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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the worid 


The Company Is a legal depwsitary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent In the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 
Corner 8th and Main Streets 
RICHMOND, VA. 


ore © ndents: 
MIDDENDOKF. WILLIAMS & CO., Inc. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 
RUEL W. POOR, 





Cashier. 


OHN W. PEDDIE. Asst. Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $100,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


ANGLO-FRENCH FIVE-YEAR 5% 
BONDS 


Our Band Book No. 75 gives full information. 


The National Park Bank 
of New York 


Organized 1856. 
$5,000,000 00 
15,000,000 00 
140,000,000 00 





Capital . : 
Surplus and Profits. . 
Deposits Sept. 2, 1915, . 


President 
RICHARD DELAFIELD 
Vice-Presidents 
GILBERT G.THORNE JOHN C. ‘ow CLEAF 
‘JOHN C. McKEON WILLIAM O. JONES 
Cashter 
MAURICE H. EWER 
Manager Foreign Department 
GEORGE H. KRETZ 
Assistant Cashiers 
WILLIAM A. MAIN J. EDWIN PROVINE 


FRED'K O. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital ™ ad - $6,000,000 
Surplus and Profits - $9,000,000 
Deposits (Sept. 2, 1915) $155,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 








THE LIBERTY 


NATIONAL BANK 


OF NEW YORK ' 
139 BROADWAY 


Capital - - $1,000,000.00 
Surpius & Profits $2,900,000.00 





HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, municl- 
pal, and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





Established 1892 
EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


30 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchange 





‘TheChase National Bank 
of the City of New York 


United States Depository 








Capital - - . - $5,000,000: 

Surplus and Profits (Earned) - 9,716,000 

Deposits -° - . - 179,461,000 
OFFICERS 


A. BARTON HEPBURN, Chairman, 





ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-Preside 
ALFRED ©. ANDREWS, Cashier 
CHARLES ©. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 
WILLIAM E. PURDY, Asst. Cashier 
CHARLES D.SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 
GEO. H. SAYLOR, Asst. Cashier 

M. HADDEN HOWELL, Asst. Cashier 


DIRECTORS 
Henry W. Cannon George F. Baker 
James J. Hill Francie L. Hines 
A. Barton Hepburn John J; Mitchell 
Albert H. Wiggin Guy E. Tripp 
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Investment Wouses and Drawers of Foreign Exchange 





J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSI0ON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 


Collect 





‘ Rd aes sell Gree-chese In- 
en cur on com- 
mission. Receive accounts Investment 
of Banks, ore Da to S ee 
tions, s and In 
on favorable terms. Collect ecurities 
Grates drawn abroad on all points in the United 
tes and Canada; and drafts drawn in the United 
tes on foreign countries, including South Africa, 
TERNATIONAL ¢ CHEQUES. 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters and make cable transfers on al, 
Naveiers? Credits, available in 
of Credit all parts of the world. 


Issue Commercial and 
BROWN, SHIPLEY & CO., LONDON | 





Charles Ames | 
James G. Wallace 


T. Suffern Tailer 
Grenville Kane 


TAILER&a®O 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received S«bject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 





Kean, Taylor & Co, 





Investment Securities 





6 Nassau Street 
NEW YORK 


134 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Jommercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 


Act as agents of Corporations and negotiate and 


e Loans. 
Bilis of Exch » Tele hic T 
fi Ea pl r oe c Transfers, 
on 


Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


48 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Boskenee. and make Telegraph. 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders foe, the qurchase and sale of 
onds and Stocks. 





BOISSEVAIN & CO: 


24 BROAD STREET, 
NEW YORK. 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co. 
Amsterdam, Holland. 


J. & W. Seligman & Co. 


N2 1 William Street 
NEW YORK 





Redmand so. 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 


Correspondents of 
London & South Western Bk., Ltd. 
Jordaan & Cie., Paris 
* Russo-Asiatic Bank, Hong Kong 





Lawrence ‘Ty rnure & Co. 


64-66 Wall Street, * 
New Y ork 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
\ssue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stok Bank. 
Limited. 


Paris Bankers--Banque Francaise—Heine 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capita. ° ° ° $1,000,000 
Surplus earned ° 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of. 
Credit available in all parts of the world. 


ACCOUNTS INVITEP. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. V. STOCK EXCHANGE, 





Execute orders for purchase and sale o? 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all LL vnbush of _ world. 


Schulz & Sascha 


15 William Street, - «= = - New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling « Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 





Bremer Bank Fillale der Dresdner Bank, | 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
o Cable Transfers & Investment Securities | 


Granam & Co. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 


Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, “‘Graco,"’ Philadelphia. 





Land Title Building, 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capucines 
PARIS 


H. D. Walbridge & Co. 


14 Wall Street, New York 





Public Utility Securities 








ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 
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Investment and Financial Bouses 








Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


1 Bank Buildings, Princes Street, 
LONDON, E. C, 





| 
| 


| 





Hornblower & Weeks 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORE 


Boston Chicago 


Established 1888 





SIMON BORG & CO., 


Members of New York Stock Exchange 


No. 20 Nassau Street New York) 


| 
} 





HIGH-GRADE 
INVEST M ENT SECURITIES 


‘LUDWIG & CRANE 


Successors to T. W. Stephens & Co. 





| 
| 
| 
| 
| 


New fe | 


Investment Securities 


61 Broadway 





H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


a General Investment and Stock 
Exchange Business 


Transac” 





Wn. A. Read & Co, MILLETT, ROE & HAGEN 











pays | INVESTMENT SECURITIES 
Investment Securities | 
| MEMBERS 
NASSAU AND CEDAR STREETS NEW YORK STOCK EXCHANGE 
NEW YORK 
CHICAGO PHILADELPHIA BOSTON 
LONDON 52 WILLIAM ST. 15 CONGRESS ST. 
NEW YORK BOSTON 
NEW YORK N. W. Halsey & Co. 
CHICAGO BOSTON Government, Municipal, Railroad 


and Public Utility Bonds 
Fiscal Agents for Cities and Corporations 


Goldman, Sachs & Co. 42 "st 


od Wall St., New York 


Chicago San Francisco 
Boston ‘anae & Co., Inc.) Baltimore 
London Geneva 





Members of New York & Chicago Stock Exchanges 


ROBINSON & CoO. 


U.S. Government Bonds 
Investment Securities 


! 
' 





Wm. Goadby Loew Geo. OC. Warren Jr, 





26 Exchange Place New York 
Members New York Stock Exchange 


LOEW & CO. 


2 Wall Street 
New York 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


Members New York Stock Exchange 14 WALL STREET. NEW YORK 


PHILADELPHIA BOSTON DETROIT 
LONDON—William P. Bonbright & Co. 
PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





J. Herndon Smith Charles W. Moore , 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
hee OLIVE ST., ST. LOUIS, MO. 





— 





P. J. Goodhart & Co.) Perry, Coffin & Burr 
Bank and Trust Co. Stocks 


Members of New York Stock Exchange 


New York 
55 Wall St. 


Boston 
60 State St. 


| 
| 
| 


We purchase entire issues 











GEO. B - EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE.—Timber, Coal, Jron, Ranch and 
other properti es. 
Conf}dontial , ” otiations, {nvestizations, 
tlements, Purchases of Property. 
nites ‘Beaten, West indies, p Bete Mexico 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans | 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 
NEW YORK 








$0 Beate St. 
BOSTON 


230 So. La Salle St. 
CHICAGO 





| 96 BROADWAY 


326 WALNUT ST. PUBLIC UTILITY BONDS 


NEW YORK CINCINNATI, OHIO | 








Allerton, Greene & King 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


Jas. B. Colgate & Co. | RAILROAD, MUNICIPAL AND 
| CORPORATION BONDS 
INVESTMENT SECURITIES 


List on Application. 
36 Wall Street, New York | 


CHARLES FEARON & CO. 


BANKERS 


Members{New York Stock Exchange 
\Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


833 Chestnut St., PHILADELPHI4@ 


Established 1852 
Members New York Stock Exchange 











HARPER & TURNER 


WANVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 
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DEUTSCHE BANK 
BERLIN, W. 
BEHRENSTRASSE 9 TO £3 


CAPITAL AND RESERVE, about $102,000,000 
M 428,500,000 


Dividends paid during last ten years : 


12, 12, 12, 12, 122, 12!g, 12!2, 12'2, 12l2, 10% 


BRANCHES: 


Aix ta Chapelle, Augsburg, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 


feid. Cronenberg, Darmstadt, Dresden, Dusseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbrucken, Solingen, pose Wiesbaden 

and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 





Dance Aleman lransatlantico 


(Deutsche Ueberseeische Bank) 
CAPITAL ______- $7, 143,000 
(M 30,000,000) 
RESERVE ____-- $2,302,400 
(M 9,670,000) 


HEAD OFFICE: BERLIN, Mauerstrasse 37-42 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman. 


BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: a, Rio de Janeiro, Santos, Sao 
aulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
ofcreditissued. Private codes. 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANK FORT-o-M., MAINZ, MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 
FRANKFORT-o-0., HATTINGEN 
HOCHST-o-M., HOMBURG v. d. H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL ....... $ 71428571 
At 300 000 000 
RESERVE... about $ 28571428 

rund # 120000000 
With the unlimited personal liability 
of the following partners: 

Dr.A-SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BAN» 
FUR DEUTSCHLAND 


CAPER Rbida 06 60 60 0 cece oc ce oo. £5 000.000 | 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAUL‘ 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 
CAPITAL .-.- ------------------M. 10,000,000 ( 


MAMBURG, WITH BRANCHES IN CPI 
(BANCO DE CHILE Y ALEMANIA), ANTOF. 
GASTA, CONCEPCION, SANTIAGO, TEM((« 
VALDIVIA. VALPARAISO, VICTORIA: AN 
IN BOLIVIA (BANCO DE CHILE Y At 
MANIA, SECCION BOLIVIANA), ORL it: 


LONDON AGENTS: 
DIRECTION DER_DISCONTO-GESELL 
SCHAFT, 53 CORNHILL, E. v. 




















The Union Discount Go. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 








Capital Authorized.............- $10,000,000 
Capital Subscribed 8,500,000 
Capital Paid-Up-- 4,260,000 
Reserve Fund............--..... 4,000,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 





| At 3 to 7 Da Notice, Per Cent. 
Coblenz, Cologne, Cologne-Mulheim, Constantinople, Cre- | - es 


At Call 344 Per Cent. 


'The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Anglo-Austrian Bank 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Established 1864. 








CAPITAL PAID UP-..-.--.---.-... $20,000,000 
(100 Million Crowns) 

RESERVE FUND.......<-6s-~.<.0- 
(36 Million Crowns) 


Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Falkenau, Franzensbad, Graz, 
Innsbruck, Johannisbad, Kaaden, Karbitz, 
Karlsbad, Karolinenthal, Klattau, Korneuburg, 
Linz, Lobositz, Marburg, Marienbad, Pardubitz, 
Pilsen, Pirano, Prag, Prossnitz, St. Poelten, 
Saaz, Teplitz, Tetschen, Trautenau, Trieste, 
Turn, Wels, Znaim. 


BANCA COMMERCIALE ITALIANA 


Heaa Office MILAN 


Paid-up Capital........cccoccccc--soee $31.200,000 

GD vacssdstnncticcectaviisnisearses _.+- $11,640,000 
London Office, 1 OLD BROAD STREET, E.6. 
West End Agency, 12, Waterloo Place. §.W. 


LONDON AGENTS UF THE ITALIAN TREASURY, 


BRANCHES IN ITALY: 

ACIREALE, ALKSSANDRIA, ANCONA, B 
KEKGAMO, BIELLA, BOLOGNA, BRESCIA’ 
BUSLO ARSIZIO, CAGLIARI, CALTANISSETTA, 
CaNELLI, CARRARA, CATANIA, COMO,CREMONAS 
*ERRARA, FLORENCE, GEXOA, IVREA, LECCE, 
iutCCO, LEGHORN, LUCCA, MbSSINA, MESTRE, 
YAPLES, NOVARA, ONEGLIA, PADUA, PALERMO, 
PARMA, PERUGIA, PESCAKA, PIACENZA, PISA, 
PRATO, REGGIO 'EMILIA, ROME, SALERNO 
SALUZZO, SANT. AGNELLO, SAMPIER D'ARLNA. 
SASSARI, SAVONA, SCHIO, SESTRI PONENTE 
SIKACUSA, TERMINI IMERESE, TRAPANL 
(REVISO, TURIN, UDINE, VENICE, VERONA, 


VICENZA, 
Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L'AMERIQUE DU SUD, 
Suenos Ayres, Rio de Janeiro,San Paulo,Santos,&o, 
Societa Commerciale d'Oriente, Tripoli. 








Swiss Bankverein 





Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 
Agencies at Bienne, Aigle, Chiasso, Herisau, | 
Rorschach. 


LONDON OFFICE, 43 Lethbury, E. C. 


West End Branch -.--....-i1 xegent Street, 
Waterloo Place, S. W. 





Capital paid up, Frs.82,000,000 
Surplus, . . . Frs.27,750,000 








The National Discount 
Company, Limited | 


85 CORNHILL, - «= = = LONDON, &. CG. 
Gabie Address—Natdis, London. 


Subscribed Capital... -- -- -- -- ---- --321,166.625 

Paid-up Capital.........-.-.------ 4,233,826 

Reserve Fund. ......---.---------- 3,525,000 
(85—£1 STERLING.) 

NOTICE 1S HEREBY GIVEN that the) 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 34% Per Cent Per Annum. 


At 3 to 7 or 14 Days’ Notice, 334 Per Cent. 


Money received on de 


t at rates advertised 
from time to time an 


tor fixed periods upon 





Approved bank and mercantile bills discounted. | Branches at London, 





specially agreed terms 
Loans 


granted on approved negotiable securities. 
s PHILIP HAROLD WADE. Manager. 


AUSTRALIA & NEW ZEALAND 
BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


Paid up Capital_...--.-.--------- $17,500,000 

Baseres PRR cacotancndescsennse 12,750.000 

Reserve Liability of Proprietors... 17,600, 
$47,750,000 


Aggregate Assets Sist March, 1915 $267,918,826 
J. RUSSELL FRENCH, General Manager. 





346 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Guinea), and London. 

The Bank transacts every description of 
Australian Banking Business. 

Wool and other Preduce Credits arranged. 


Head Office London Office 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY STREET, E. C. 





THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 





Capital:— 

Authoriaeéd end lesued....--.----- £6,000,000 

Paid-up Capital acted To- 

Reserve Fund. -- £1,930,000/gether £3,930,000 

Reserve Liability of Proprietors- - ~~ £4,000,000 
Total Capital and Reserves------ £7,930,006 

The Bank has 40 Branches in VICTORIA. 37 in 


NEW SOUTH WALES, 21 in QUFENSLAND 
14 in SOUTH AUSTRALIA, 23 in WESTERN 
AUSTRALIA, 3 in TASMANIA and 42 in NEW 
ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 


Head Office: 711 CORNHILL, LONDON, E. C. 
Manager—A. C. Willis. 
Assistant Manager—W. J. Essame. 





The Nationa! City Bank 
of New York 


WEST INDIAN BRANCH 
Nos. 72-74 Cuba St. 


HAVANA 
CUBA 





Wiener Bank - Verein 
STABLISHED 1869, 
$30,395,106 


E 
CAPITAL (fully paid) - - 
RESERVE FUNDS - - = $9,726,444 


MEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 


Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, | Drohobyez, 
| Friedek-Mistek, Graz, Innsbruck, 


Jiigerndorf, Klagenfurt, Krakau, Lem- 
berg, Miahr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen Prag, 
Prossnitz, Przemysl, Salzburg, &t. Pal- 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 
BANKING CORPORATION « 


Paid-up Capital (Hong Kone Currency)... $15.000,000 





Reserve a Gold... .$15.000,000)| ....$33.000,000 
In Silver.. 18,000,000 
Reserve Liabilities of Proprietors. -_-.......- 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS. INDTA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. 3.6, “ALLST- 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive vor Collection Bills on Points in 
the Orient. Issue Letters of Credit. <« 
Bombay, Caicutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Peking, Hankow, Kobe, 
Yokohama, San Francisco, Panama, Colon. 
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Canadian 
Municipal Bonds 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


D7 to 6% 


Wood, Gundy 
BC 


Toronto Saskatoon, 


14 Cornhill, London, E.C. 





Canadian 
Municipal and Public Utility 
Bonds 


NESBITT, THOMSON & CO. 


LIMITED 
INVESTMENT BANKERS 


MONTREAL, QUE, HAMILTON, ONT. 





Greenshields & Company 
Members Montreal Steck Exchange 
Our Monthly Review 
of Canadian Condi- 
tions sent on request. 


16 St. Sacrament St., Montreal London, Eng. 











Foreign ie 
NATIONAL BANK 
OF CUBA 


Cc urplus and 
be Ondivided Profits - }s6,060,485 43 


HEAD OFFICE—HAVANA 
OBISPO & CUBA STREETS 


Branches 
84 Galiano St., Havana 
226 Monte St. (Cuatro Caminos) 
P uce wie Havana 
234 Jesus del ‘cote St. (Esquina Toyo), Havang 
Muralla 8t., Havana 





Santiago Holguin, 
Chenfuteos. Colon, 
Matanzas, acetas, 
Cardenas, Trinidad, 
Manzanillo, Santo Domingo, 
Sagua la Grande, Guines, 

Pinar del Rio, Gibara, 
Caibarien, Guanabacoa, 
Guantanamo, Encrucijada, 
Santa ~ a Remedios, 
Camague: Jovellanos, 
Sancti 81 Spiritus, rer ame 

} a Guira de Melena, 


Ciego de avila, Consolacion del Sur. 
NEW YORK AGENCY—1 WALL ST, 


Collections « Sp ions # Sp Specialty. 
Sole Depositary for the the Funds of the Republic of 
Members American = Bettonrs” Association 
Cable Address—Banconac 





P _______ —a 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


, =seegular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 








W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY NEW YORK 


| Canadian Securities 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 


REST, 16,000,000 
OUNDIVIDED PROFITS, 1,262,864 


Head Office—Montreal 
H. V. MEREDITH, President 
6éir PF. Williams-Tayior, LL.D., Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
. A. BOG 
J.T. MOLINEDUX, 
Buy and Sell Sterling and ¢ and Continental Exch 
and Gable Fraunters ews’ Comercial and tea 
ee Credits, available in any part of =~ a 


igsue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 


London Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mall, S. W 


G. C. CASSELS, Manager. 


- The Bank of 
British North America 


Established in 1836 
rated by Royal regeer in 1840 
New ork Agency opened 1843 


fuses Geattal ...----------A 000,000 Sterl 


ing 
£620,000 Sterling 
Head Office: 
5 Graceo’ ch Street, London, E. O. 


“<4 


me asm 


a 








Se: 





| New _ork Office: 52 Wall Street, 
1 Ww ££. OLIVER Agents 
B F a ee eON tinental £: pangs 
ar. an —y en: x € 
and Ae nsfers. Grant Commercial 


Trave’ «38° Credits and ese available in any 
80" <ctions tn ail ps —. rafts on and make 
sections in all 


Agents + yoo y Mexico, ‘ 
‘ Mexico City and Branches 





LIMITED 


Bond Brokers and Financial Agents 
BOARD OF DIRECTORS. 


C. Meredith, President C.B. Gordon, Vice-Pres. 
C. R. Hosmer, Wm. McMaster, 

D. C. Macarow, Bartlett McLennan, 

A. Pogmegereen. . B. MacDougall, 
J.J. > A. E. Hoit. 





A. P. B. Williams, Sec. J. M.Mackie, Treasurer. 





| 112 St. James St. 
MONTREAL 


46 Threadneedle St, 





W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommmon Securimes 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENO 








financial 


~a_eenn eee rr e<—onr eee 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 


617-620 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 


CHICAGO, ILL. 


~ 





THE. CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL 
REST 


NEW YORK OFFICE: 
16 EXCHANGE PLACE 
J. P. Bell and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Collections made at all 
points °* 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the worid. 


Banking and Exchange business of every de 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. G. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 





THE BANK OF NOVA SCOTIA 
(Incorporated 1832) 


Head Office, Halifax, N. S. 
General Manager’s Office, Toronto, Ont. 
90 branches throughout Canada, Newfou: 
a ey Jamaica, Porto Rico, and in Boston, 
cago and New York. Commercial and Travelers’ 





C. MEREDITH & CO., 


President. 


Credits issued, available in all parts * the world, 

— on Canada or West Indian mt gy A 
egotiated or collected by our ow ey 

| United 8 States. Correspondence solicited. 


| New York Agency, 48 Wall Street, 
F. Patterson, Agent. 


Correspondents\ London Joint Stock Bank,Ltd 
and | Correspondents! Royal Bank ef Scotland. 
THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up---- $11,560,000 
Reserve Funds--_----- $13,174,000 


Head Office_... Montreal 
| SIR HERBERT 8. HOLT, E. L. PEASE, 
Vice-Pres. & Gen. Manager. 


ches seenoet the DOMINION OF CAN- 

OUNDLAND:;in HAVANA and 
DOMINICA RE in CUBA, PORTO RICO and 

DO! CAN REPUBLIC: in BAHAMAS, Nas- 

ridgetown; ae Ic e. 

ton; PRINIDAD: ’ Port of Spain and San F’ 

BRITISH HONDURAS, Belize; BRITISH 

GUIANA, Georgetown and New Amsterdam. 

















LONDON, E.C.| 
‘CANADIAN SECURITIES 


LONDON OFFICE—Bank Buildings. 
Princes Street, E. C. 


New York a —Cor. William & Cedar Sts. 
VOORHEES, Agent. 





Government and Municipal Bonds, 
Corporation Bonds and 
Preferred Stocks, 

Bought and Sold, and Offerings Made. 


Correspondence Invited. 


AMERICAN OFFICES 
New York Boston 
50 Congrese &t. 


N. B. Stark & Company 
MONTREAL 


Murray, Mather & Co. 
TORONTO 





Canadian 
Government & Municipal 
Bonds 


List sent on request 


A. E. AMES & CO 


TORONTO, CANADA 





Investment Bankers Established 1888 
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Foreign 


——— | 





DEUTSCHE BANK 
BERLIN, W. 
BEHRENSTRASSE 9 TO £3 


CAPITAL AND RESERVE, about $102,000,000 
M 428,500,000 


Dividends paid during last ten years : 
12, 12, 122, 12'2, 12's, 12!2, 12!2, 10% 


12, 12, 


BRANCHES: 


Aix la Chapelle, Augsburg, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, Cologne-Mulheim, Constantinople, Cre- 
feild. Cronenberg, Darmstadt, Dresden, Dusseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbrucken, Solingen, pine Wiesbaden 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


fanee Aleman Iransatlantics 


(Deutsche Ueberseeische Bank) 
CAPITAL ______- $7, 143,000 
(M 30,000,000) 


RESERVE __.... $2,302,400 
(M 9,670,000) 





HEAD OFFICE: BERLI N, Mauerstrasse 37-42 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman. 


BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: ——— Rio de Janeiro, Santos, Sao 
aulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
ofcreditissued. Private codes. 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANK FORT-o-M., MAINZ, MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 
FRANK FORT-o-0., HATTINGEN 
HOCHST-o-M., HOMBURG v. d.H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 
CAPITAL ...... . $ 71428571 
MH 300 000 000 
RESERVE... about $ 28571428 
rund # 120000000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 


F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BAW, 
FUR DEUTSCHLAND 


CAPT Abi d6 cc wo dn cc tocn ct cn «uth, 85,000,000 { 
Head office: HAMBURG. 
Branches: RIO 
SANTOS, 


BANK FUR CHILE UND 
DEUTSCHLAND 
CAPITAL... -------------- ----M. 10,000,000 ( 


HRAMBURG, WITH BRANCHES IN CPF?T!. 
BANCO DE CHILE Y ALEMANIA), ANTOY. 
GANSTA. CONCEPCION, SANTIAGO, TEM(< « 
VALDIVIA, VALPARAISO, VICTORIA: AN 
IN BOLIVIA (BANCO DE CHILE Y Alt. 
MANIA, SECCION BOLIVIANA), ORL it: 


LONDON AGENTS: 
DIRECTION DER _DISCONTO-GESELL 
SCHAFT, 53 CORNHILL, E. v. 











‘DE JANEIRO, SAO PAUL‘ 
ORTO ALEGRE, BAHIA. 











The Union Discount Go. 
of London, Limited 


39 CORNHILL. 
Teiegraphic Address, Udisco, London. 








Capital Authorized-.............. $10,000,000 

Subscribed 8,500,000 

apital Paid-Up-- 260,000 

Reserve Fund..._........--..... 4,000,000 
$5=—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money 
on deposit are as follows: 





| At 3 to 7 Days’ Notice, 3 Per Cent. 


At Call 344 Per Cent. 


'The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Anglo-Austrian Bank 


Head Office in Vienna: I. Strauchgasse, 1. 








London Office: 31 Lombard Street, E. C. 
Established 1864. 
CAPITAL PAID UP-..---..------.- .000,0 
(100 Million Crowns) eeaerecoe 
RESERVE FUND........-........ »200, 
(36 Million Crowns) py penens: 


Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Falkenau, zens) 
Innsbruck, Johannisbad, aaden, Karbitz, 
Karlsbad, Karolinenthal, Klattau, Korneuburg, 
Linz, Lobositz, Marburg, Marienbad, Pardubitz, 
Pilsen, Pirano, Prag, Prossnitz, St. Poelten, 
Saaz, Teplitz, Tetschen, Trautenau, Trieste, 
Turn, Wels, Znaim. 


BANCA COMMERCIALE ITALIANA 


Heaa Office MILAN 


Paid-up Capital................0- -s+«-$31.200,000 
| EE SE ES .-- $11,640,000 
London Office, 1 OLD BROAD STREET, E.G. 
West End Agency, 12, Waterloo Place. 8.W. 
LONDON AGENTS OF THE ITALIAN TREASURY, 

BRANCHES IN ITALY: , 

ACIREALE, ALESSANDRIA, ANCONA, BARI, 
BERG AMO, BIELLA, BOLOGNA, BRESCIA, 
KUSTO ARSIZIO, CAGLIARI, CALTANISSETTA, 
CaNELLI, CARRARA, CATANIA, COMO, CRE MONA, 
‘ERRARA, FLORENCE, GE*OA, IVREA, LECCE, 
LkCCO, LEGHORN, LUCCA, M&SSINA, MESTRE, 
NAPLES, NOVARA, ONEGLIA, PADUA, PALERMO, 
PARMA, PERUGIA, PESCARA, PIACENZA, PIS 

PRATO, REGGIO EMILIA, ROME, SALERNO, 
SALUZZO, SANT. AGNELLO, SAMPIER D'ARENA, 
SASSARI, SAVONA, SCHIO, SESTRI PONENTE 
SIKACUSA, TERMINI IMERESE, TRAPANL 
iREVISOG, TURIN, UDINE, VENICE, VERONA, 


VICENZA, 
Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L'AMERIQUE DU SUD, 
Suenos Ayres, Rio de Janeiro,SanPa ulo,Santos,&o, 
Societa Commerciale d'Oriente, Tripoli. 








Swiss Bankverein 


, Graz, 14 





Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 
Agencies at Bienne, Aigle, Chiasso, Herisau, 
Rorse ° 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch ----.-..--il xegent Street, 
Waterloo Place, S. W. 





Capital paid up, Frs.82,000,000 
Surplus, . Frs.27,750,000 





The National Discount 
Company, Limited 





85 CORNHILL, - = = « LONDON, &. C6. 
Cable Address—Natdis, London. 
Subscribed Capital... -- -- -. -- --.- --321,166,625 
Paid-up Capital.......-...-.------ 4,233,326 
Reserve Fund. .--..-----.---------- 3,526,000, 


($5—=£1 STERLING.) | 


NOTICE IS HEREBY GIVEN that the) 
RATES OF INTEREST allowed for money | 
on deposit are as follows: 


At Call 34% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 334 Per Cent. 


Money received on de 

from time to time 

specially agreed terms 
Loans 


t at rates advertised 
tor fixed periods upon 





# 


Approved bank and mercantile bills discounted. | 


granted on approved negotiable securities. 
PHILIP HAROLD WADE. Manager. 


AUSTRALIA & NEW ZEALAND 
BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


Paid up Capital.-.........-.....- $17,500,000 
Reserve Fund.---.-.-----.------- 12,760.000 
Reserve Liability of Proprietors... 17,500,000 

$47,750,000 


Aggregate Assets 31st March, 1915 $267,918, 826 
J. RUSSELL FRENCH, General Manager. 





346 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Guinea), and London. 

The Bank transacts every description of 
Australian Banking Business. 

Wool and other Preduce Credits arranged. 


Head Office London Office 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY STREET, E. C. 





THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 
Capital:— 





Aapoed tnd less aggy-—ye:- seennne 

* ’ , o- 

paid-up Capital 1930.00} gether 23,930,000 

Reserve Liability of Proprietors-.-. £4,000,000 
Total Capital and Reserves----.-- £7,930,006 


The Bank has 40 Branches in VICTORIA, 37 in 
NEW SOUTH WALES, 21 in QUFENSLAND 

in SOUTH AUSTRALIA, 23 in WESTERN 
AUSTRALIA, 3 in TASMANIA and 42 in NEW 
ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 


Head Office: 71 CORNHILL, LONDON, E. C. 
Manager—A. C. Willis. 
Assistant Manager—W. J. Essame. 





The Nationa! City Bank 
of New York 


WEST INDIAN BRANCH 
Nos. 72-74 Cuba St. 


HAVANA 
CUBA 


_ 





a — 
Wiener Bank - Verein 
ESTABLISHED 1869, 

$30,395,100 


CAPITAL (fully paid) 
RESERVE FUNDS $9,726,444 


MEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 


Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, | Drohobyez, 
Friedek-Mistek, Graz, Innsbruck, 


Jiigerndorf, Klagenfurt, Krakau, Leme- 
berg, Mahr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen Prog. 
Prossnitz, Przemysl, Salzburg, &t. Pal- 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 
BANKING CORPORATION ° 


Paid-up Capital (Hong Kone Currency) _...$15.000,000 





Reserve v— Gold... ey To: pemenamnn ae a 
In Silver.. 18,000,000 
Reserve Liabilities of Proprietors. _.......- 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS. INDTA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. %.0°,%AtLST- 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 

Buy and Sell Sterling and Continental Exchange 

and Cable Transfers. Negotiate, Draw or 
Receive vor Collection Bills on Points in 

the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Caicutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Peking, Hankow, Kobe, 
Yokohama, San Francisco, Panama, Colon. 





< 
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Canadian 
Municipal Bonds 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


D7 to 6% 


Wood , Gundy 
& Co 


Toronto Saskatoon, 


14 Cornhill, London, E.C. 





Canadian 
Municipal and Public Utility 
Bonds 
NESBITT, THOMSON & CO. 
LIMITED 
INVESTMENT BANKERS 


MONTREAL, QUE. HAMILTON, ONT. 





Greenshields & Company 
Members Montreal Steck Exchange 
Our Monthly Review 
of Canadian Condi- 
tions sent on request. 


16 St. Sacrament St., Montreal London, Eng. 








Fureign 


NATIONAL BANK 
OF CUBA 


tal, Surplus and 
ndivid-d Profits - \$0,860,455 43 


HEAD OFFICE—HAVANA 
OBISPO & CUBA STREETS 


Branches 
84 Galiano St., Havana 
226 Monte St. (Cuatro Caminos) Havana 
Produce machenes. Havana 
234 Jesus del neate & ¢. i. squina Toyo), Havang 
t., 





Cc 
By 


Havana 
Santiago Holguin, 
Cienfueg uegos m Colon, 
Matanzas, " 
Cardenas, Trinidad, 
Manzanillo, Santo Domingo, 
Sagua la Grande, Guines, 
Pinar del Rio, Gibara, 
Caibarien, Guanabacoa, 
Guantanamo, Encrucijada, 
Santa a Remedios, 
Camague Jovellanos, 
Sanct! S1 Spiritus, Guanajay, 

emeranm, Guira de Melena, 
as, 


Glano ¢ de avila, Consolacion del Sur. 
NEW YORK AGENCY—1 WALL ST. 


Collections » Sp a Specialty, 
Sole Depositary for the Funds of the Republic of 
Members American ae Association 
Cable Address—Banconac 





a 


ss 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


, =weogular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


—_ 








W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY NEW YORK 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid ap - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,262,864 
Head Office—Montreal 


H. V. MEREDITH, President 
Str F. Williams-Taylor, LL.D., Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
W.A. BOG, pox, [As 
J.T. MOLINEUX, 


atten and Sell Sterling and and Continental Exchange 
le Transfers; issue Commercial and Trav- 
elers’ Oredite. sveitabie in any part of - ny 
igsue drafts on and make collections at t all points in 
the Dominion of Canada and Newfoundland. 
London Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mall, Ss. W. 


G. C. CASSELS, Manager. 


- The Bank of 
sis North America 


Established in 1836 
tpesrperetes by Royal Charter in 1840 
ork Agency opened 1843 





ee: 


ruse 


Head Office: 
| 5 Gracechurch Street, London, E. O. 
| New Nork Office: 52 Wall Street, 
T. Agents 
p. C. HARRISON 


FURG ce oss oc caccce 620,000 Sterl 








. tae Laeaves Mexico, “ 
*Moxice City and Branches 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 
Meredith, President C. 8B. Gordon, Vice-Pres. 








Cc. 

GC. R. Hosmer, Wm. McMaster, 

D.C. Macarow, Bartlett McLennan, 

A. Ba > H. B. MacDougall, 
J.J. A. E. Hoit. 

A. P.B. Williams, Sec. J. M. Mackie, Treasurer, ' 





46 Threadneedle St, 
LONDON, E.C. 


| 112 St. James St. 
| MONTREAL 





Canadian Securities 


W. GRAHAM BROWNE & CO, 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommion SECURITIES 
CORPORATION- LIMITED 


TORONTO. MONTREAL. LONDOA.ENO 








Pinancial 


PRAAAA AAA AAA AAR RAR nnnnnnnnnenens 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


617-620 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 


CHICAGO, ILL. 





Capital ....-.-....- -- Aa eee. -000 Sterting 


Buy and Sell Ster i Coatipental Sachenes 
and able Rerent ss Commercial 


and Copeqengunta 
Travelers’ Credits and comes’: available, in a any in Scotland 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL 
REST 


NEW YORK OFFICE: 
16 EXCHANGE PLACE 
J. P. Bell and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchan 
and Cable Transfers. Collections made at 
points »°* 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the worid. 


Banking and Exchange business of eyery de- 
scription transacted with Canada. 


ge 
all 





LONDON OFFICE—2 Lombard Street, E. G. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


THE BANK OF NOVA SCOTIA 


(Incorporated 1832) 





PAID-UP CAPITAL.-...--....-...- saiinin 
RESERVE FUND-................. 12,000,000 
TOTAL ASSETS OVER------..-..- 95,000,000 


Head Office, Halifax, N. S. 

General Manager's Office, Toronto, Ont. 
190 branches a og Canada, Newfoundland 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian peem & bat mae 

negotiated or collected by our 
| United States. Correspondence solicited. 


| New York Agency, 48 Wall Street, 
. F. Patterson, Agent. 


Correspondent: London Joint Stock Bank,Ltd 
}Royal Bank of Scotland. 








THE 


|/ROYAL BANK OF CANADA 
Established 1869 
Capital Paid Up $11,560,000 
Reserve Funds $13,174,000 


Head Office_...Montreal 
| SIR HERBERT 8. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


ecuaposs the et teak fy OF y pony 
ADA a and NE DLAND;in HAVANA 


RE ts in CUBA, PORTO RICO and 
DohttsoaR REPUBLIC; in BAHAMAS, Nas- 
Tey Bridgeto yoy 


wn; J 
HONDU 
G 





| 


Bort of geen and 
Belize; San RITISH 
New Amsterdam. 





ee casiced Ors eae Buildings. 
Princes Street, E. C. 


| New York Asency—Cor,¥ ere igm S| & Cedar Sts. 





‘'CANADIAN SECURITIES 


Government and Municipal Bonds, 
Corporation Bonds and 
Preferred Stocks, 


Bought and Sold, and Offerings Made. 
Correspondence Invited. 


AMERICAN OFFICES 
New York Bosten 
50 Congress Se. 


N. B. Stark & Company 
MONTREAL 


Murray, Mather & Co. 
TORONTO 





Canadian 
Government & Municipal 
Bonds 


List sent on request 


A. E. AMES & CO 


TORONTO, CANADA 





Investment Bankers Established 1888 
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Bankers & Brokers outside New Pork 
ST. Louis PITTSBURGH PROVIDENCE 








A. G.EDWARDS & SONS 


38 Wall Street 


im St. Louis at 412 Olive Street 


SECURITIES 


of the 


CENTRAL WEST 





Donner, Chiids & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 
Philadelphia Svock Exchange. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 





Inquiries Solicited 


PITTSBURGH RAILWAY 
SECURITIES 


HP Taylors Co. 


NEW YORK PITTSBURGH BUFFALO 








Quotations and Information Furnished on 
PITTSBURGH SECURITIES 
BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Commonwealth Bidg.. PITTSBURGH, PA, 








PHILADELPHIA 


Wm. G. Hopper & Co. 








Municipal Bonds 


Exempt from Federal Income Tax 
Circulars and list on application 


William R. Compton 


SUFFALO 
I oo B d rte 
408 Olive St. mane ais Monroe St. International Railway System 
ST. rae ” we anmaia Local Securities 
“NEW YORK TELLER & EVERS 


STOCK & BOND BROKERS 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 


Local Securities 


Gas, Elec. Lighting & Railway 


Bonds and Stocks 





Boston 


BODELL & CO: 


Providence Springfield 





Bonds and? Preferred Stocks 
of Proven Values | 





Richardson & Clark 


Established 1893 


11 Exchange Street, Providence, R. 1. 





Dealers in 


Bonds, Stocks and Local Securities. 








88 SOUTH THIRD STREET 


BOSTON 





Philadelphia, Pa. 


W. G. Hopper H. S. Hopper 
Member Phila. Stock Ex. Member Phila. Stook Ex 


pret 











PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 











INCORPORATED 





GRAND RAPIDS 


re ee eens - 


$14 Ellicott Square Buffalo, N. Y. 





The Preferred Stocks 


of the 


American Public Utilities Company, 
* isconsin-Minnesota Light & Power 


Company 


Utah Gas & Coke Company 
pay regular quarterly dividends. 
Profitable investments. 


They are safe, 
Managed by 


Kelsey, Brewer & Co. 


Engineere 


We specialize in ~ Public” Utility, 
particularly UNITED! 
LIGHT & RAILWAYS COMPANY. 


Securities, 


Howe, Snow, 


Corrigan & Berteles 
Investment Bankers, 


GRAND RAPIDS, 


We finance Public Utility properties with 


established earnings. 


Operators 
Grand Rapids, Michigan 





NORFOLK, VA. 


PORTLAND, MAINE 





93 EXCHANGE ST. 


WANTED 
Wichita Water Co. 6s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 5s, due1938 


H. M. PAYSON & CO. 


PORTLAND, MAINS 








MOTTU & CO. 


BEYER & SMALL 
PUBLIC UTILITY BONDS 






































NASHVILLE 


HENRY S. FRAZER 


NASHVILLE 
Southern Ice Securities 





vestments. 
tions and Purchases of Properties. 





Established 1892 OF MAINE 
NORFOLK, VA. sl A BOUGHT AND SOLD 
PARIS, 224 Rue de Rivoli a EXCHANGE ST. PORTLAND 
INVESTMENTS —Te 
ATLANTA JNO. a NORTON 
GEORGIA‘ STATE Local Stocks and Bonds. 
86 Madison Avenue 
Bonds MEMPHIS, - - _- TENN. 
 Rebinese « Humphrey - Wardlaw Co, | ===" oe 
ATLANTA, GEORGIA S. R. FULMORE COMPANY 


413-15 Littlefield Bldg. 
AUSTIN, TEXAS 


High Grade Texas Lands and In- 
Confidential Negotia- 








MICH. | Cumberland Telephone Bonds 
Nashville Railway Bonds 


City of Nashville Bonds 











_KANSAS cITY, mo. 


~~~ > aeieaaeaaeaa 





PRESCOTT & SNIDER 


Investment Securities. 
Municipal and Corporation 


Bonds. 
ist Nat’) Bank Bldg., 


KANSAS CITY | 





MOBILE 


MACARTNEY & SCHLEY 
STOCKS AND BONDS 
MOBILE, - - ALABAMA 





PPO 


AUGUSTA 





$250,000 


Augusta, Ga., 414s duc “7944 


JOHN W. DICKEY 
AUGUSTA, GA. 














LOUISVILLE 








SIRMINGHAM 





| 





J.¥R. SUTHERLIN 


MUNICIPAL BONDS 


YIELDING 6 TO 6%. 


Descriptive Circulars on request. 


Ommierce Idg., KANSAS 


OTTO MARX & CoO 


BANKERS 
Birmingham, Ala. 
Southern investment Securities 





& CO. 


| 
CITY, MO, 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 


' Correspondents: WALKER BROS., 71 B’way N Y. 
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Bankers and Brokers outside Mew Dork 





CHICAGO 


GREENEBAUM SONS 


AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts., 
CHICAGO 
Capital and Surplus, $1,850,000 
514% CHICAGO FIRST MORTGAGES 6% 
Suitable for Estates, Trustees and Individuals. 
Write for Bond Circular C 25. 
Oldest Banking House in Chicago. A State Bank. 








Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Telephones { {ystomatte, s00-18 





John Burnham & Co. 


Chicago New York 





A. O. Slaughter & Co. 
110 WEST MONROE STREET 
CHICAGO, ILL. 

New York Stock Exchange, 


New y Tae Cotton Exchange, 
Members New York Produ co Eachanne, 
chicago tock Exchange, 
cag r 
Minn. Chamber of Commerce 
St. Louis Merchants’ Exchange. 
Municipal and 


Corporation BON DS 
SHAPKER, WALLER & CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


&. W. Cor. Monroe & La Salle Sts., Chicago 














MIL WAUKEE 


EDGAR, RICKER & CO. 


INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG. MILWAUKEE 














DETROIT, | MICH. 





tos ANGELES 


SA te res 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





TORRANCE, MARSHALL & CO. 


California Securities 











10S ANGELES SAN FRANCISCO 
SAINT PAUL 
Edwin White R. I. Farrington 
W. 8. Grubbs Special Partner 





White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Paul 


F. E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 
Commercial Paper 
Local Securities of the 
Globe Bullding, 





Cities 
ST. PAUL, MINN. 























MINNEAPOLIS 
al Purchasers of Ci ) of Binngavetis 
Minneapolis Ne ational 
INDIANAPOLIS 


WELLS & DICKEY CO. 
BREED, ELLIOTT & HARRISON 


MINNEAPOLIS, MINN. 
and Wishes apid Transit Co. 2d, 
Bank 
INDIANAPOLIS 





CINCINNATI CHICAGO 
Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO. 


Established 1962 
Specialists in Local Securities 
412 Fletcher Trust Building, Indianapolis 








~ 


KEANE & COMPANY 


MUNICIPAL BONDS 
Dime Bank Bldg. DETROIT 





NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 





MONTGOMERY, ALA. 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 








Hand-Book of Securities 
Issued Semi-Annually 
RO Tribes SF tee ciccwicls-------- $1 


William B. Dana Company 
138 FRONT STREET, NEW YORK: 





CINCINNATI 


eee Se 


FIELD, RICHARDS & CO. 


Municipal 
Bonds{ Cy sorbtion 


CINCINNATI 





CLEVELAND 





EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI OHIO 








—— 


SAN FRANCISCO 





wee 


WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 1919 
San F an. & San Jo*q. Val. 5s, 1940 
Southern Pacific RR. Ref. 4s, 1955 
Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


BYRNE & McDONNELL 


Members 
New York Steck Exchange 
San Francisce Stock and Bend Exchange 
Direct Prieate Wire New York to San Franctsce 


60 ate Sd 2423 Montgomery St.. 
NEW K SAN FRANCISCO 


Cable Address: ** Byrnell.” 





Quotations and Information Furnished op 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
oe me ee st. San Francisce Stock 
anc 
—_ Bond Exchange 





J. BARTH & co. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., pros Yerk 


NIA gt 


s.F. Stock © Bond Ex. “3 AN LS ERANCISCO 





MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 
Mills Building 
SAN FRANCISCO 





CARL RAISS & CO. 


PACIFIC COAST SECURITI 


Members 8. F. Stock and Bond Exchange 
439 California St., SAN FRANCISCO 





G. G. BLYMYER & CO. 
CALIFORNIA 
MUNICIPAL BONDS 
340 Sansome St. SAN FRANCISCO 








PORTLAND ORE. 


MORRIS BROTHERS 





PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





Sherman R. Hall C. Hunt Lewi 


HALL & LEWIS 
Investment Bonds 


Lewis Building PORTLAND, ORE 








BUFFALO 





—_ 





JOHN T. STEELE 
BUFFALO, N, Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 
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Current Bond Inquiries 





F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 
Keokuk & Des M. 5s, 1923 
Rio Grande Southern 4s, 1940 
Choctaw Okla. & Gulf 5s, 1952 
WE DEAL IN Toronto Ham. & Buff. 4s, 1946 
New Orleans Terminal 4s, 1953 
Dallas & Waco 5s, 1940 
Missouri Kansas & Texas Ref. 4s, 2004 
Texas Central 5s, 1923 
Toledo Terminal 414s, 1957 
Sherman Shreveport & Southern 5s, 1943 
Raleigh & Southport 5s, 1965 
Evansville & Terre Haute 6s and 5s 
Terminal Assn. of St. Louis 4\%4s and 5s 


AND ALL RAILROAD SECURITIES 








WOOD, STRUTHERS & CO. 


37 Wall Street 


HARNICKELL & JOSEPH NEW YORK 





Dealers in 


High Grade Bonds Chic. & Nor. West. Gen. 5s, 1987 
Scioto Val. & N. E. 4s, 1989 
5 Nassau Street, New York Chic. St. L. & New Orl. 5s, 1951 
*Phone 9165 Rector Nor. Pac. Gen. 3s, 2047 


Lake Shore Col. 34s, 1998 
“Soo” Con. 4s, 1938 

Omaha Con. 6s, 1930 

Yale & Towne Mfg. Co. 5s, 1920 





Central Petroleum 





Preferred 

I _— Oil Beech Creek 2nd 5s, 1936 
nterocean Ol Norf. & South. Gen. 5s, 1954 
Preferred and Common Iowa Central ist 5s 

Pierce Oil Pennsylvania Cons. 4s, 1943 


° Choc. Okla. & Gulf 5s, 1919 
Houston Oil 
We deal in the above and will gladly JEROME J. DANZIG & CO. 


furnish quotations on same and other Members N. Y. Stock Exchange 
oil nad, 100 Broadway New York 





: WANTED 
Douglas Fenwick & Co. New Orl. Mob. & Chic. Bonds or Ctfs. 


Investment Securities 
St. Paul City Cable 5s, 1937 
John w ; 
— sicbiciwanaaa Elk Horn Fuel ist 5s, 1918 


$135,000 Strother, Brogden & Co. 


Dallas County, Texas | caivert & German Sts., BALTIMORE 


5% BONDS 5% 


Semi-Annual Interest at New York We desire to Buy 
Indebtedness 144% 


Population 200,000 KANSAS MUNICIPAL BONDS 
Seasongood & Mayer|-inerity TRUST CO. 


Ingalls Building, 
CINCINNATI Kansas City, Mo. 


























GARTENLAUB & CO. 


FOR SALE 
City of Sheffield, Ala., 4s 


WANTED 


U. S. Lt. & Ht. Corp. 6s 
Peoria Wat. Wks. Co. 4s & 5s 
Page Woven Wire Fence 5s 
Elmira Water Lt. & Ry. 5s 
Arizona 3s & 5s 

Chic. & East Ill. Equipments 
Pere Marq. RR. Equipment 5s 
N. Y. & N. J. Water Co. 5s 
Chic. & Alton Equipments 
Galveston, Texas, 5s 


H.C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Wall Street 
Boston New York 


MANHATTAN RAILWAY 
Cons. 4s, 1990 


Stamped 

NORTHERN RY. OF CALIF. 
ist 5s, 1938 

SOUTHERN PAC. OF CALIF. 
ist 5s, 1937 


SUTRO BROS. & CO. 


44 PINE ST., NEW YORK 
Members of New York Stock Exchange 


WANTED 
WEYMAN-BRUTON CO. 
STOCK 


NEWBORG & CO. 


Members New York Stock Exchange, 
60 BROADWAY, N. Y. 
Telephone 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 








We offer 
Railroad Equipment Bonds 
Maturing 1917-1928 
To yield 4.30%—5.50% 
Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
34 Pine Street, 





NEW YORK. | 
We Own and Offer 

Baltimore & Ohio Equip. 44s-_---.------ 1923 i 
Chic. St. L. & New Orl. Equip. 5s....---- 1923 j 
Kanawha & Michigan Equip. 4%s---.--- 1920 4 
N. Y. Central Lines Equip. 4%s_----- 1920-26 fl 
Pennsylvania RR. Equip. 4%s-----.- 1920-23 i 
Norfolk & Western Equip. 44s-_--.-.-.-..-- 1923 


BULL & ELDREDGE 


SHORT TERM SECURITIES 
$1 Nassau Street, N. Y. Tel. Oort. 638 





New Jersey 
Municipal Bonds 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City 
Jersey City, N. J. 











HIGH-GRADE 
PUBLIC UTILITY BONDS 





6 NASSAU STREET, NEW YORK TEL. RECTOR 9440 
I 1990 
Rochester & Pittsburgh 6s__...._..______ 1922 
L. & N., Mobile & Montgomery 414s________ 1945 
Tol. Wal. Valley & Ohio 4%4s____... 1933 
Alabama Midland 5s____..........._ | 1928 
Fort Worth & Denver City 6s_._...._______- 1921 
ae Bee Gee, 00. 1931 
L. & N., New Orleans & Mobile 2nd 6s____1930 











(| SLATTERY & CO. 


Specialists 
Exchange Place, New York 
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Duluth Edison Com. & Pfd. 
American Cities 
United Gas & Elec. 


HOTCHKIN & CO. 


63 State St.. BOSTON 14 Pine St , NEW YORK 
Bestea Tel. Main 460 New York Tel. John 4161 


Direct Private Telephone Between 
New Yerk and Boston 





Rockford Gas Light & Coke Co. 
Consol. 6s, due 1950 


Rome Gas, E.L.& P.Co. 5s, due 1931 
Hotel Traymore(Atl.City)6s,due 1925 
Phila. Sub. Gas & El.Co.5s,due 1960 
Allegheny County 44s, due 1945 


BIOREN & Co. 
314 Chestnut Street 
PHILADELPHIA 





| WILL BUY 


CONSUMERS POWER 
FIRST 5s 1929 


JACOB ZELLER 


TEL. 5238 JOHN 36 WALL STREET 





We Offer 
| UNITED ELEC. SEC. PREF. 
To Net 6.25% 


BURGESS,LANG&CO, 
BOSTON INVESTMENTS NEW YORK 
60 State St. 55 Wall St. 





Bankers Trust Co. 
National City Bank 
Lawyers Mortgage Co. 


FRANK J. M. DILLON 


74 Broadway NEW YORK, N. Y. 
Tel. 548 Rector 


New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 
INVESTMENT SECURITIES 


48 CLINTON STREET NEWARK, WN. J. 
Tel. 3250-3251 Mulberry 


peep Painesville & Eastern Trac. 5s.1916 
ram 











Ship & Engine Building ist 5s__..1929 

troit United Railway Co. 6s_._.....-.. 1916 
troit Electric Railway Cons. 5s_..___. 1916 
Tennessee Railway, Light & Power Common 


SAMUEL K. PHILLIPS 
421 Chestnut Street PHILADELPHIA 


Tax Exempt 
Guaranteed Stocks 
Zoseph Galker & Sons 


Members New York Stock Exchange 
61 Broadway New York 
Private Wire to Philadelphia 





Municipal Bonds 


(EXCLUSIVELY) 


Write for our October Circular No. 902, de- 
scribing 50 issues of MUNICIPAL 
BONDS yielding 


414% to 6% 


The Hanchett Bond Co. 


39 S. LaSalle St., CHICAGO. 





We Specialize In 


Du Pont Powd. Com. & Pref. 
Hercules Powd. Com. & Pref. 
Atlas Powd. Com. & Pref. 
Aetna Explos. Com. & Pref. 
Niles-Bement-Pond Com.& Pfd 
Savage Arms 


Winchester Arms 


GWYNNE BROTHERS 


25 Broad St., N. Y. Phone 3232 Broad 








JACKSONVILLE, FLORIDA, 


School 5s, due 1945. 
Price to net 4.65%. 
Circular upon request. 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 





CITY OF AUSTIN, TEXAS 
5% MUNICIPAL BONDS 


Price on application 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicage 





Georgia & Alabama 56s, 1945 
Georgia Caro. & North. 6s, 1929 
Florida Cent. & Pen. Cons. 6s, 1943 
Petersburg RR. Class “B” 6s, 1926 


BAKER, WATTS & CO. 


Calvert and German St eets 


BALTIMORE. 
Members of Baltimore Stock Ex hange. 





BOUGHT—SOLD—QUOTED 
Republic Ry. & Lt. Common 
Utah Securities Stock 

Cities Service Com. & Pref. 


Williams, Troth & Coleman 


60 Wall St. ’Phone 5980 Hanover New York 


PENNSYLVANIA RR, 
General Mortgage 44s, 1965 
Price upon application 


GEO.S. FOX & SONS 


Commercial Trust Building 
PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges. 





Monon Joint 4s, 1952 

Iowa Central ist 5s, 1938 
New Orl. Gt. Nor. ist 5s, 1955 
Louisiana & Ark. ist 5s, 1927 
Central Branch ist 4s, 1919 


WOLFF & STANLEY 


27 William Street, New York 
. Telephone 6557 Broad 





WANTED 


East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. ist 5s, Due 1932 
St. Paul City Cable Cons.5s, Due 1937 


RIGGS & McLANE 


$2 South Street 
BALTIMORE MARYLAND 





WANTED 


ACME WHITE LEAD 
AND COLOR WORKS 
ist 6s 


JOEL STOCKARD & CO. 
DETROIT, MICH. 





Virginia Ry. 5s, 1962 

Kansas City Term. 4s, 1960 
Roch. Syr. & East. 5s, 1945 
Syr. L. Sh. & North. 5s, 1946 
United States Telep. 5s, 1919 
Cuyahoga Telephone 5s, 1919 


MILLER & COMPANY 


Members New York and Chicago Steck Ex 
29 B’way *Phone 3020 Rector New York 





Atlantic Coast Line Con. 4s 
Wis. Cont. Sup. & Dul. 4s 
New York Central 314s 
Dul. & Iron Range Ist 5s 
Wabash 2nd 5s 

Southern Ry., Memphis 5s 
St. L. Peo. & N. W. Ist 5s 


Knanth-Nachod S Kukue 


15 William St.. New York 











Winston-Salem Southbound 4s 


—————e 
—_——_ 


“Soo” 2nd 4s & Chicago Terminal 4s 


West Virginia & Pittsburgh 4s 


International Navigation 5% Certificates 


New Orleans Tex. & Mexico 5% Certificates 
New Williamsburg & Flatbush 414s 
Illinois Central 4s, 1952 


Mason City & Fort Dodge 4s 


Western Pacific 5s and Certificates 





"Phones 5380 1-2-3 Broad 


Altantic & Birmingham Ist 5s 
St. Louis & San Fran. Issues 


Rock Island Issues 
Missouri Pacific Issues 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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ATLANTIC MUTUAL INSURANCE COMPANY 


New York, January 26th, 191 
The Trustees, secratra wee Clare fs Pants gs ts Mowing Rate Les opfutre on the 
transportation t 


m such risks ‘trom the seins lod, to the 31st D ber, 1914 a 026,461 19 
oO c. ° e ecember, 1914.......... 
a = on Policies not marked off lst January, ‘1914 5, 654,783 26 
We I chc6 nth dadd i dldddccavcsecsadmesenianadtnbiinneedaedndihkbinadeane 5,681,244 45 
Premiums marked off from January Ist, 1914, to December 31st, 1914...............___._ 4,687,279 32 
————_—= 
interest op the investments of the Company received during the year 330,262 43 
spares ce Ly ey EE in Banks and Trust Com. mpanies, etc.......... 
it received Ge SE eneecacbeckececccnceccos 141,088,74 513 417 02 
Losses Paid Guring the year..............--....--------2-- ee 2 
SEE CO ccunnatatdnenacoes 242,315 69 eo 
Re-insurances......... G@nocta 372/200 31 614,516 00 
je 1,638,808 69 


138,873 43 


562,724 57 





peludlne 








A dividend of Setenent of Six per cent on the outstanding certificates of profits will be id to the 
ers thereof, or representatives, on and after Tuesday the eosene @ fskag next. 
net, eS Satan itng on certificates of yb issue oft 1909 will be redeemed and paid to he holders thereof, or 
heir legal representatives, on and after hg ay 4 the second of February next, from which date all 
thereon cease. e certificates to be preduced at the time of paym yment, and mF pad 
dividend of per cent is declared on the earned ums ef the Company for the year ending 
ant, far which, upon application, certificates 





bay A W. HAR CHARLES M. PRATT, 
SAM’ . HUBBAP DALLAS B. PRATT, 
NICHOLAS BID : SH. 5 : eae 4 RAVEN, 


Ri 
DOUGLAS ROBINSON 
WILLIAM JAY SCHIEFFELIN; 
SAMUEL SLOAN 
WILLIAM SLOANE, 

OUIS STERN 


GnonGn oe (STREET, 
RICHARD H. WILLIAMS. 











Engineers 


H. M. Byllesby & Co. 


Incorporated 
NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington 
Bank Bidz. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 
Utility Securities Bought and Sold 








~ Purchasers 
Contractors 
Managers 


Financiers 
Engineers £ 
Operators 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON SAN FRANCISCO CHICAGO 


oman J 


CONSULTING and 
CONSTRUCTION ENGINEERS. 
PUBLIC SERVICE PROPERTIES || 

FINANCED and MANACED 


th 50 Pine Street flew York 




















SS 





Ve. —— 
a EE OS Ae Ba 














, ORNELIUS ELDERT, Vice-Prestdent. 
Wanren v woop PARSONS, 2d Vice-Prestdent. 
— CHARLES E, FAY, 3d Vice-President. 
A 4: LIABILITIES. 
United States and State of New York " Unse 
odbabébhodie sbech-hieahod 670,000 00 | __ tied in process of Adjustment..... 2,162,711 00 
Nev York City, New York Trust Premiums on Unterminated Risks. .. "993. .965 13 
and Bank Stecks..... 1,783,700 00 | Certificates of Profits and Interest 
and Bonds of Railroads. ..... 2 723,912 Se) Wi bist Ste cicvenSacdest ees 277,510 
gue Sec a. ee beaks war aa 357,095 00 | Return ‘tor Taxes. Pesadoanesce 194.078 64 
Banks and Trust r od jose er esececooa ceo ’ 
en ne eae Soe 500,000 00 | Reinsurance Premiuma.~.-----~ ~~~ 209323 59 
Real te cor. Wall and William Claims not "settled, “including Coni- 
Streets and Ex Place, con- pensation ,etc ..................+ 122,813 07 
cal ‘hatate ox besbianSehibadkheeee 4,299,426 04 Certificates aot Profits Ordered Re- 
Real on Staten Island id ithheld for Unpaid Pre- 
P1887) = of Chanter 481, = PO OE DD et Lie SOO 22,556 64 
my  & RSet See 75,000 00 | Income Tax Withheld at the Source... 1,264 
Pebachidudacdeonsocéo 941,068 28 | Certificates of Profits Outstanding... 6.986.620 
Bills Receivable. .................. 775,688 06 
Cash in hands of Euro Bankers 
to fA losses under es payable 
SER caseccsenance 149,249 82 
Cash in Bank GEncucéddohbcodsdccons 1,756,535 26 
Loans ...--. wie 70,000 00 
14,101,674 46 10,929,734 62 
———SSSSSSSS=== S—————_ 
Thus leaving a balance of_._.....-.-.-----2---- cece cence ecsee eo 3,171,939 84 
Accrued Interest on the st the $i of ape ced 1914, ameeqntes Thtandechenonecsadeooste e 36,725 45 
Rents due and accrued on the 31st A £. ft December. 914, amounted to..............-..- 28,122 35 
due or accrued, mpenies cutherioed i {4 New York, on the 3lst day of 
December 1914, amo pati cdinbahnnetadiehidnd dian htnndmene toe cmmens «~- 158,649 70 
Unexpired dred reinsurance P 2 poomnne on Ad 3ist day of December, 1914, amounted to._.___. 33,421 71 
Note: The Insurance Department has estimated the value of the Real Estate corner Wail and 
illiam Streets and Ex in excess of the Nome vom given above at... 450,573 96 
Ana the Bepari at Staten Island in excess of the Book Value, at..........._..... 700 00 
The Insurance eeumens 8 valuation of Stocks, Bonds and other "docurities exceeds the . 
Company’s valu EEE Wi aubb0dsecnccensstnnkesesandadbonsonanestll STbthdatiwesss 1,439,952 10 
On the basis of these increased valuations the balance would be........- usetiiseoeteaesato 5,383,085 11 
ES 











MELLON NATIONAL BANK 
PITTSBURGH, PA. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS SEPT. 2, 1915 





RESOURCES 

Loans and Investment Securities__....______ $49,101,453 30 
i indivhhiecadadacsdsseektmansoundua 46 
Ts occunmendaddhbeeidinuisiniiniie amie 11,269,062 94 
a a 5,592,067 67 

$65,962,584 37 

LIABILITIES 

ENE SE ELIS 2 PAS Ia, $6,000,000 00 
Surplus and Undivided Profits_._.___________ 3,048,626 35 
Reserved fer Depreciation, &c________________ 106,652 14 
Civeulating Netes..........ccccccccccccccccce 3,360,697 50 
PO eaeunaunenscuccesunescscaseaeneneunnn 53,446,608 38 





$65,962,584 37 














IinoisTrust&Savings Bank 
CHICAGO 


Capital, Surplus and Undivided Profits — - $15,700,000 





Pays interest on Time 

Deposits, Current and Reserve 
Aosounts. Deals in Foreign Ex- 
ehaage. Transacts a General Trust Business. 


Has on hand at al! times a variety of ex- 
sellent Securities. Buys and sells 
Government, Municipa! and 
Corporation Bonds 








Alfred E. Forstal! Charles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY 





Alex. C. Humphreys Alten 8S. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 


Mining Engineers 


PARRA ers ees es _ EEOEOOTEOTGOTOS3<OEO3O3S33OSeS~—=w—”_ OOO" 


H. M. CHANCE & CO. 


Mining Engineers and Geologists 


COAL AND MINERAL PROPERTIES 
Examined, Managed, Appraised 




















Drexel Bidg. PHILADELPHIA 
Financial 
CHMIDT &¢ sALLATIN, 


Members of the 
New York Stock Exchange 


1ll Broadway 
New York 





IMPORTANT EVENTS 


Every Saturday we publish a 
letter reviewing events of the week 
and their bearing on the market. 








Sent on request 
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WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surpius, $15,000,000 
7) BROADWAY, NEW YORK 





MEGARGEL & CO. 


Members New York Stock Exchange. 


Investment Securities 


Boston 
15 Congress Street 


New York 
35 Pine Street 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Bambee How New Yorks. ii, Peeneetts and 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 
in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES 





Established 1866 


H. F. BACHMAN & CO. 


———_—_——— 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Steck Exchanges 





ESTAbLISHED 1865. 


AM KIWLCG 


5 Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Deal in 
Underlying Railroad Bonds 
and 
Fax-exem zone Guaranteed & Preferred 
& Telegraph Co. Stocks. 





J.S. Farlee H.L. Finch W S. Tarbell! 


J.S. FARLEE & CO, 


MEMBERS NEW YORK STOCK EXCHANG/: 
Brokers and Dealers in 


Ir VESTMENT SECURITIES 
66 BROADWAY, NEW YORK 





Weekly List 
of 


Current Bond Offerings 


will be mailed upon request. 


A. B. Leach & Co 


Investment Sesurities 
149 Broadway, New York 105 So. La Salle St., Chicagw 
PHILADELPHIA BUFFALO BOSTON BALTIMORR LONDOR 








WE OWN AND @FFER, SUBJECT TO PRIOR SALE 


$250,000 
Red River, Atchafalaya and Bayou Boeuf Levee District 
5% BONDS 
FINANCIAL STATEMENT. 
TP Pe Ep kT 
Total Bonded Debt, including this issue._..............------.------. 750,000 00 


Acreage (estimated), 648.626 Population, 65,000 
Price Upon Application. 
BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 











The Union Trust Company of New York will act as Trustee of 
permanent charitable, educational or religious trusts, cre- 
ated either under a will or a trust indenture, and gives special 
attention to trusts of this character. The Company also acts in 
the capacity of Treasurer, Assistant Treasurer, Financial Agent or 
Depositary for such institutions, and is qualified and equipped to 
render expert and attentive service in all such relations. 
The Union Trust Company’s record of fifty years in the con- 
tinuous administration of all the usual forms of trusts invites con- 
fidence in the permanent maintenance of a high standard of ability | 
as trustee. 

UNION TRUST CO., 80 Broadway 

CAPITAL AND SURPLUS - $7,800,000 














STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 








STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





In What to alles 


Babson clients are kept constantly informed 


on the proper securities to buy. Our advisory 
og also cautions them against what 
noi 

Avoid worry. Cease depending on rumors 
orluck. Recognize that al all Spay is followed 
by equal reaction. Work wi definite pol- 
icy, based on fundamental Statistics. 


Particulars sent free. Write 
to Department F. C.-4 of the 


Babson Statistical Organization 


Advisory Building, Wellesley Hills,Mas s 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS ‘ 














BOSTON | Largest Statistical Organization of its 
147 MILK STREET P Character in U. S 
New vVORK CHICAGO 


> NASSAU ST, FIRST NAT. BANK BLOG, 








PARKINSON & BURR 


Members of the New York anda 
Boston Stock Exchanges 


Curtis & Sanger 
MEMBERS 
WHEW YORK, BOSTON AND OHIOAGO 
S8TOOK EXCHANGES. 





Bank Acceptances 7 Wall Street 53 State Street 
Commercial Paper NEW YORK BOSTON 
eee t= Securities 73 Pearl Street 
Boston Chicane HARTFORD 


Street 
NEW YORK 
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THE FIRM NAME OF 


ING, PITTSBURGH. 








THE UNDERSIGNED BEG TO ANNOUNCE THAT THEY 
HAVE THIS DAY FORMED A COPARTNERSHIP UNDER 


HOLMES, BULKLEY & WARDROP 


TO TRANSACT A GENERAL INVESTMENT BUSINESS IN 
STOCKS AND BONDS WITH OFFICES AT NO. ONE WALL 
STREET, NEW YORK, AND THE UNION BANK BUILD- 


JOSEPH H. HOLMES 


H. DUNCAN BULKLEY 
JAMES R. WARDROP 


ARTHUR W. BELL 
HAROLD PALMER 


OcToBER 29, 1915. 


Member New York Stock Exchange 


Member Pittsburgh Stock Exchange 




















£STABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street. NEW YORK 


MARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Corres pondenis: 


Remick, Hodges & Co., N.Y. 





C.E. MITCHELL & CO. 


INVESTMENT 
SECURITIES 


37 Wall Street New York 





Dayton Power & Light 5s, 1941 
Eastern Penn. Ry. First 5s, 1936 
Seattle 6s, 1920 

Utah Securities Corp. Common 
Southwestern Gas & El. 5s, 1932 


H. L. NASON & CO, 
5 Congress St., BOSTON, MASS. 





Chicago Utilities Co. 5s, 1942 
Knickerbocker Ice Co. 5s, 1941 


BABCOCK, RUSHTON & CO. 


Members N. Y. and Chicage Stock Exchanges 
NEW YORK CHICAGO 





Dibibends 


wr n 
OOS APP 


PACIFIC MAIL STEAMSHIP CONPANY 


NOTICE OF DISTRIBUTION 


A distribution of Twenty-Five Dollars ($25) 
per share on the Capital Stock of this Company 
has been authorized payable at the Treasurer's 
Office, No. 165 Broadway, New York, N. Y., 
on the 15th day of December, 1915, to stock- 
holders of record at the close of business on the 
4th day of December, 1915, such distribution to 
be paid out of surplus resulting from the de- 
crease in the Company’s Capital Stock from 
$20,000,000 to $1,000,000 par value. 

The stock transfer books will not be closed for 
the payment of this distribution. 
ts Checks will be mailed only to stockholders 
who have filed orders authorizing such mailing. 

A. K. VAN DEVENTER, Treasurer. 

November 6th, 1915. 


PACIFIC GAS & ELECTRIC CO. 
FIRST PREFERRED DIVIDEND NO. 5. 
ORIGINAL PREFERRED DIVIDEND NO. 39. 

The regular quarterly dividend of $1 50 per 
share upon the full-paid First Preferred and 
Original Preferred Capital Stock of the company, 
for the oes commencing August 1, 1915, and 
ending October 31, 1915, will be paid by checks 
mailed November 15, 1915, to shareholders of 
record at 12 o’clock noon, October 30, 1915. 

San Francisco, California, October 30, 1915. 

A. F. HOCKENBEAMER, 
Vice-President and Treasurer. 








The Dome Mines Company, Limited 
(No Personal] Liability) 
EXECUTIVE OFFICES 
No. 43 Exchange Place, New York, Nov. 3rd, 
1915 


The Board of Directors have this day declared 
a Dividend of Five Per Cent (fifty cents per 
share), payable December Ist, 1915, to Stock- 
holders of record at the close of business on 
Tuesday, November 23rd, 1915. 
The transfer books will close on November 
23rd and reopen on December 2nd, 1915. 
J. R. DeLAMAR, 
President and Treasurer. 


AMERICAN COTTON OIL COMPANY. 

The Board of Directors of The American Cotton 
Oil Company, on November 4, 1915, declared a 
semi-annual dividend of Three Per Cent upon the 
Preferred Stock, and a quarterly dividend of one 
Per Cent upon the Common Stock of the Com- 
any, both payable December 1, 1915, at the 

3anking House of Winslow, Lanier & Co,, 
59 Cedar St., New York City. 

The Stock Transfer Books of the Company will 
be closed on November 11, 1915, at 3 P. M., and 
will remain closed until December 3, 1915, at 
10A.M. JUSTUS E. RALPH, Secretary. 


SOUTHERN CALIFORNIA EDISON CO. 
Edison Bldg., Los pupae. Calif. 
The regular quarterly dividend of $1.50 per 
share on the outstanding Common Capital Stock 
(being Common Stock Dividend No. 23) will be 
paid on November 15, 1915, to stockholders of 
record at the close of business on October 31, 1915. 

W. L. PERCEY, Treasurer. 


CENTRAL LEATHER COMPANY. 
New York, November 3rd, 1915. 
A dividend of $4 per share on its Common 
Stock has this day been declared by the Board of 
Directors of this Company, payable December 
30th, 1915, to stockholders of record December 
Sth, 1915. H. RAPHAEL, Treasurer. 


MECHANICS & METALS NATIONAL BANK 
OF THE CITY OF NEW YORK. 
_A quarterly dividend of THREE PER CENT 
(3%) on the Capital stock of this bank will be 
payable, free of tax, on and after November 9, 
915, to shareholders of record at the close of 
business November 6, 1915. 
JOSEPH 8S. HOUSE, Cashier. 

















Dividends 


CHICAGO GREAT WESTERN 
RAILROAD COMPANY. 
IVIDEND NOTICE. 
Chicago, Ill., November 1, 1915. 
The Board of Directors to-day declared a 
dividend of One Per Cent upon the outstanding 
referred stock of this Company, payable on the 
irst day of December, 1915, out of the surplus 
earnings of the Company to the stockholders 
of record at the close of business on the tenth 
day of November, 1915, and for the purpose of 
the payment of the said dividend the stock books 
of this Corporation will be closed at the close 
of business on the tenth day of November, 1915 
and remain F moj — ~ openins of business 
on the first day of December, . 
J. P. COYKENDALL, Treasurer. 
23 Wall St., N. Y., Nov. 1, 1915. 

On the first day of December, 1915, the Voting 
Trustees for Preferred Stock Trust Certificates 
of the Chicago Great Western Railroad Com- 
pany will be prepared to distribute such ef the 
above dividend as may be received by them, 
among the parties entitled thereto, as same 
appear of record on their books at the close of 
business on the tenth vey of November, 1915. 

J. P. MORGAN & CO., 
Agents for Voting Trustees. 
CENTRAL ARKANSAS BAT WAY & LIGHT 


ORboe. ‘ 
PREFERRED STOCK DIVIDEND NO. 11. 
New York, November 3, 1915. 
The Board of Directors has this day declared 
the Eleventh quarterly dividend of One and 
Three-Quarters Per Cent on the Preferred Stock 
of the Central Arkansas Railway & Light Cor- 
oration, payable December 1, 1915, to the stock- 
olders of record as of the close of business 
November 15, 1915. Checks will be mailed. 
Books for the transfer of the preferred stock 
of the company will not be closed. 
J. DUNHILL, Treasurer. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared a quar- 
terly dividend of one per cent upon the Adjust- 
ment Preferred Stock of the Company, payable 
at the office of the Company, Commercial 
Trust Building, Philadelphia, Pa., on and after 
November 19, 1915, to the Adjustment Pre- 
ferred Stockholders as registered at the close of 
business October 30, 1915. 
E. H. ALDEN, Secretary. 
DETROIT UNITED RAILWAY. 
A dividend of One and One-Half Per Cent 
14%) on the Capital Stock of this Company, 
has been declared, payable December Ist, 1915, 
to all stockholders of record November 15th, 
1915, at 3 o’clock P. M. 
A. E. PETERS, Secretary. 
Detroit, Mich., November 3rd, 1915. 


Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 














Chicago 

The Board of Directors of the Mobile Electric 
Company, Mobile, Alabama, has declared the 
regular quarterly dividend of One and Three- 
Quarters Per Cent (1% %) upon the Preferred 
stock of the Company, payable by check Novem- 
ber 15th, 1915, to stockholders of record as of 
the close of business October 30th, 1915. 

ROBERT J. GRAF, Secretary. 


NILES-BEMENT-POND COMPANY. 
PREFERRED DIVIDEND NO. 65. 
New York, November 3rd, 1915. 

The Board of Directors of Niles-Bement-Pond 
Company has this day declared the_ regular 
quarterly dividend of ONE AND ONE-HALF 
PER CENT upon the Preferred Stock of the 
Company, payable November 15th, 1915. 

The transfer books will close at 12 o'clock 
noon, on November 6th, 1915, and will reopen 
at 10 o'clock in the forenoon of November 16th, 
1915. CHARLES L. CORNELL, Treasurer. 


NILES-BEMENT-POND COMPANY. 
COMMON DIVIDEND NO. 54. 
New York, November 3rd, 1915. 

The Board of Directors of Niles-Bement-Pond 
Company has this day declared a quarterly divi- 
dend of ONE AND ONE-HALF PER CENT 
upon the Common Stock of the Company, 
payable December 20th, 1915. : 

The transfer books will close at 12 o'clock, 
noon, on December 11th, 1915, and will reopen 
at 10 o'clock in the forenoon of December 2\st, 
1915. CHARLES L. CORNELL, Treasurer. 


PRATT & WHITNEY COMPANY. 
PREFERRED DIVIDEND NO. 59. 
New York, November 3rd, 1915. 

The Board of Directors of Pratt & Whitney 
Company has this day declared the regular 
quarterly dividend of ONE AND ONE-HALF 
PER OENT upon the Preferred Stock of the 
Company, payable November 15th, 1915. 

The transfer books will close at 12 o'clock 
noon, on November 6th, 1915, and will reopen 
at 10 o’clock in the forenoon of November 16th, 
1915. CHARLES L. CORNELL, Treasurer. 


HOMESTAKE MINING COMPANY. 
November 3rd, 1915. 
DIVIDEND NO. 493. 

The Board of Directors has to-day declared 
a monthly dividend of sixty-five Koos.) cents 
per share, payable November 26th, 1915, to 
stockholders of record at the close of business 
November 20th, 1915. 

Checks will be mailed by Columbia Trust 
Company, Dividend Disbursing Agent. 

FRED CLARK, Secretary. 


J. G. WHITE & COMPANY. INC. 
43 Exchange Place, New York. 

The regular quarterly dividend (50th quarter) 
of One and One-Half Per Cent (144%) has been 
declared on the Preferred Stock of this Company, 
payable December 1, 1915, to stockholders of 
record November 18, 1915. 

A. N. CONNETT, JR., Secretary. 


GENERAL CHEMICAL COMPANY. 
25 Broad St., N. Y., Oct. 22, 1915. 
A quarterly dividend of One and One-Half 
Per Cent (14%) will be paid December 1, 1915. 
to Common Stockholders of record at 3 P. M., 




















November 19, 1915. 
LANCASTER MORGAN, Treasurer. 
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We Own and Offer, Subject to Prior Sale 
First and General Mortgage 4'4% 
Gold Sinking Fund Bonds 
DUE NOVEMBER 1, 1939 
Exempt from the New York Personal Property Tax, State and Municipal 
under Section 251 of the Tax Law 
Outstanding $69,947,185 (Closed Mortgage) 
The Mortgage provides for an annual sinking fund of 1% of the par value of the bonds issued 
providing sufficient bonds can be purchased at or under par and accrued interest. 
For the year ended December 31, 1914, the New York Telephone Company reported net earnings 
equivalent to over 414 times its interest charges for the year. 
Since its organization the New York Telephone Co. has paid regular dividends on its Capital Stock 
of which $125,000,000 is now outstanding. Present rate is 8% per annum. 
Descriptive Circular on Request 
Listed on the New York Stock Exchange 
Price on application, to yield about 4%% 
HALLGARTEN & CO. ESTABROOK & CO. 
5 Nassau Street 24 Broad Street 15 State Street 
NEW YORK NEW YORK BOSTON 
KELLY-SPRINGFIELD TIRE CO. 
AS8 al Meeting of the Stockholders of the 
gchar Ree og wie eee] ~~ AMERICAN WOOLEN COMPANY 
a aot ho | 
Toecel Clie Beant ot Bis noes sd roposed Transfer of Charter from New Jersey to Massachusetts 
e e an - ° 
tifleate of incorporation of, this company 80 as Stockholders of the American Woolen Company are 
from $100 per share to, $25 per share. and to reminded that the three months fixed in the agreement for 
Sees See SS Or Tien te tan oF te the deposit of stock to approve and make effective the trans- 
a eR, A. fer of charter from New Jersey to Massachusetts expires 
of the Seven Per Cent Cumulative Second Pre- November 14, 1915. 
ferred Stock shall be entitled to four votes for To i 9 h f th 
each share of either of said stocks held, by such _ To insure the success of the plan, you are urged to de- 
mon stoek shall be entitled to one vote for each posit your stock before that day with either the Guaranty 
folder: and. to. transact such other, Susiness ae Trust Company of New York or the Old Colony Trust 
et Ay the Board of teectens. Company of Boston. 
FREDERICK A. SEAMAN, 8 
Jersey City, N. J., October 30, 1915. FREDERICK AYER, 
WILLIAM M. WOOD, 
The Annual Meeting of the Stockholders of, ine GEORGE E. BULLARD, Committee of Directors 
ie he a ANDREW G. PIERCE, ir., | 
on Thursday. the 2nd day of Deceinber, 1915, at WHEATON KITTREDGE, 
Directors ‘and. for the transaction of such other 7 ap STOCKTON, 
usiness aS May properly come ore e meeting. 7 A R. THAYER, 
November 11, 1015, at,8 P.M-, and will remain HENRY P. BINNEY, Advisory Committee 
“Tae of the Board of Directors. ses ALEXANDER J. HEMPHILL, 
New York, November 4, 1915. ° hia ALBERT H. WIGGIN, 
THE ADAMS EXPRESS COMPANY. 
The Transtar Books of this ‘Cameos ‘Will ‘be 
closed from 3 o'clock P. M., November 10th, EXEMPT FROM FEDERAL INCOME TAX 
to the morn@ KUED 8, SPENCER. ‘Treasurer CITY OF P 
7 LAINFIELD, N. J 
44% GOLD BONDS 
WN. COOLER & CO Due serially April 1, 1940 to 1951, inclusive 
«3 Codar Street Assea otal Bonded Debt (including this lasue) _2777727727277------------ 536-088 


NEW YORK CITY 
INVESTMENTS 


High Grade Municipals Legal 
for New York Savings Banks 


To Yield 4.20% 

















Rate ofNet Debt Less than 4% 
Population 1915 (State Census) ~ =— es ae 


LEGAL INVESTMENT FOR SAVINGS BANKS AND TRUST FUND 
JERSEY AND CONNECTICUT.» FUNDS IN NEW 


Prices to yield 4.25 % 


Circular on application. 


R. M. GRANT & CO. 


31 NASSAU ST., NEW YORK 
BOSTON CHICAGO 
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NEW LOAN 


Dated January 5, 1915 


Sinking Fund 
Net Debt 


$1,000 Coupon Bonds with privilege of full registration. 
payable at the Bankers Trust Co., New York City 


A legal investment for New York and all New England Savings Banks 


Real valuation, estimated 
Assessed valuation 1915 
Total debt, including this issue 


$1,800,000 


State of California 


4%.% Gold Bonds 


Due serially, $40,000 annually, January 5, 1921 to 1965 
Principal and semi-annual interest 


and Trust Funds 
FINANCIAL STATEMENT 


Net debt less than 9-10 of 1% of Assessed Valuation 


Population, 1910 Census, 2,377,549 


Present population, estimated, 2,750,000 


Legality of issue approved by Messrs. Goodfellow, Eells, Moore and Orrick, San Francisco, and by the 
Attorney-General of the State of California 


Having sold over 80% of the issue, we offer the balance at prices, 
according to maturity, to yield 4.225% 


E. H. ROLLINS & SONS 
New York 


KOUNTZE BROS. 


$6,000,000,000 
3,311,446,744 
30,459,500 
815,940 


$29,643,560 





New York 


























$1000 


25 Broad St., 








WE DEAL IN 
PIERCE OIL CORPORATION 


6% Convertible Gold Debentures, Due July 1, 1924 
Coupons Payable January and July 


The Corporation is obligated under the terms of the indenture 
to redeem these bonds at 105%, at which price they can also be called. 


Debentures are issued in denominations of 
$500 


CARL. H. PFORZHEIMER & CO. 


Dealers in Standard Oil Securities 
Telephone 4860-1-2-3-4 Broad 


$100 


New York © 




















BAKER, AYLING & CO 


BOSTON 
PHILADELPHIA SPRINGFIELD, A §, 


CHICAGO 








BANKERS TRUST. COMPANY 
MH Acts as Executor, 
WU! Trustee, Agent, 
Custodian. 














MAN OF BROAD EXPERIENCE in selling | 
both listed and unlisted bonds, and | 
extensive knowledge of the investment | 
market. desires to form an executive con- 
nection with a large Banking Institution or 
Insurance Company to look after their in- 
vestments. Is thoroughly familiar with. all 
details of the business, includin 
tion, underwriting and retail 
pumens rivate investors. 
knowledge of both Eastern and Western 
markets. Is also experienced in handling 
commercial credits. Work has covered a 
wide field embracing Railroad, Public Utility, 
Industrial and Municipal securities. Excel- 
lent record and best of references. Address 
“I. P. S.,” care Commercial & Financial 
Chronicle, P. O. Box 3 Wall St. Station, City. 


SUCCESSFUL BOND SALESMAN, with 
established clientele in Buffalo and vicinity, 
desires to communicate with a high grade 
house desiring representation in above terri- 
tory. Address, =D. K.,”. care Commercial & 
Financial Chronicle, P. O. Box 3, Wall Street 
Station, New York City. 


EXPERIENCED BOND MAN, successful 
record, would open N. Y. branch for outside 
bond house of good standing. Address 
“Dp. B. +” care Commercial & Financial 
Chronicle, 


investiga- 
istribution 
Has an intimate 








P. Oo. B 
New York City. 


ox 3 Wall St. Tatsom, | 


Inter-Nationism 


Business men believing that 
persons and their invest- 
ments, when outside their 
own country, should be 
under international regu- 
lation and protection, are 


asked to write to the 


Society to Eliminate Economic 
Causes of War 


Roger W. Babson, Secretary, Wellesley Hills, Mass 


Nov. 6 1915.] THE CHRONICLE iid 
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NOVEMBER INVESTMENTS 


We own and offer, subject to prior sale and change in price: 


Approximate 
Yield 
N. $50,000 New York City 
I: Te a hE icra os sso See nS & ene gi a eae ee kia 4.30% 
N., M., C. $50,000 St. Paul, Minneapolis & Manitoba Ry. Co. 
; es SOR, DODD cath ncnnny o dumawbnecubiannadle 4.30% 
M., C. $100,000 Baltimore & Ohio RR. Co. 
, SR I ans sc ca shicncn maken «ae 4.60% 
M., C. $100,000 Concord & Montreal RR. Co. 
ee A , Bon 52455 nooks tev oondetntat 4.45% 
$100,000 East Tennessee, Virginia & Georgia RR. Co. 
First Consolidated Ge, 2008.4... Wi. cwillo dun de cccheewss 4.65% 
N., C. $100,000 Chicago, Milwaukee & Puget Sound Ry. Co. 
pat Battente Gh, GOP. . 66 cool xn. i cassie 4.60% 
$50,000 Vandalia Railroad Co. 
Consolidated 4s, Series B., 1957...._.......-.-...-.-.-. 4.50% 


$50,000 Pennsylvania Company 
Ce OU en onc. ccapktecoctebbec cat 4.50% 


Guaranteed by Penna. RR. Co. 


$50,000 Southern Railway Co. 


eee 4.90% 
$50,000 Seaboard Air Line Ry. 

Deret Bencteete Ge, GOGO. 55 nine ss. eels Fa Bas 5.05% 
$50,000 Mobile & Ohio RR. Co. 

Montgomery Div. Ist 5s, 1947...........-.-.-...2.---- 4.90% 
$50,000 St. Louis Southwestern Ry. Co. 

Pe SED GE, Bete cnnscncwausaahdebastesaccucena 5.10% 


N. Legal for New York Savings Banks 
M. Legal for Massachusetts Savings Banks 
C. Legal for Connecticut Savings Banks 


GARTENLAUB & CO. 


5 Nassau Street NEW YORK Tel. Rector 9440 
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NOVEMBER INVESTMENTS 


We own and offer, subject to sale, the following bonds in amounts 
to suit purchasers: 


Pennsylvania Railroad Co. oy 
Consolidated Mortgage 444% bonds, due 1960 ny-c-M______------------- 4.30% 
Union Pacific Railroad Co. 
First Lien & Ref. Mtge. 4% bonds, due 2008 ny-c-M____.-__------------ 4.55% 
New York Central Railroad Co. 
Lake Shore & Mich. Sou. Mtge. 4% bonds, due 1928 M______------------ 4.55% 
Southern Railway System 
Atlanta & Charlotte Air Line First Mtge. 5% bonds, due 1944_.....-_--- 4.80% 
Baltimore & Ohio Railroad Co. 
Southwest. Div. First Mtge. 344% bonds, due 1925 c-m ________--_------ 4.70% 
Chicago Burlington & Quincy Railroad Co. 
Nebraska Ext. First Mtge. 4% bonds, due 1927 ny-c-M_____-__..-------- 4.30% 
Chesapeake & Ohio Railway Co. 
Consolidated Mortgage 5% bonds, due 1939___..-..------------------- 4.65% 
Cleveland Cin. Chic. & St. Louis Railway Co. 
Cairo Div. First Mortgage 4% bonds, due 1939__--.------------..------ 5.10% 
Kansas City Southern Railway Co. 
First Mortgage 37, bonds, due 1060... ... 2... nc cct ence wocen eee e ee eee 4.75% 
Colorado & Southern Railway Co. 
First Mortgage 4% bonds, due 1929____-__..-._--.--.--------.------- 4.75% 
State of Tennessee. 
Refunding Loan 4% _ bonds, due serially 1932-55 ny-c___.--.--------- 4.225% 
Refunding Loan 44%% bonds, due serially 1932-55 ny-c___.------------ 4.275% 
City of Newark, N. J. 
Coupon and Registered 444% bonds, due 1944 Ny-c-M__-----------.----- 4.15% 
City of Dallas, Texas. 
Coupon, School 444% bonds, due 1942-50 Ny-c -_-.--------------------- 4.35% 
NY Legal Investment for Savings Banks in New York 
Cc ” ” “ ” - “ Connecticut 
M - " o “ = “* Massachusetts 


Prices and full particulars may be obtained upon request. 


Orders may be telegraphed at our expense. 


Redmond &.co. 


33 Pine Street - New York 
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Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 























CLEARINGS—FOR OCTOBER, SINCE JANUARY 1, AND FOR WEEK ENDING OCTOBER 30. 
































































































































October . Ten Months. | Week ending October 30. 
Clearings ai— 
Inc. or Inc. or Inc. or 
1915. | 1914. ec. 1915. 1914. Dec. 1915. 1914. Dec. 1913. 1912. 
$ $ % $ $ % $ $ % $ $ 
12,739,678,652| 5,609,436,978| +127.1| 86,403,832,584| 71,089,463,203| +21.5 2,856,906 ,583 1,216,968,745) + 134.7|1,906,724,546|2,230,991,538 
901,463,899| 641,959,816, +40.4) 6,952,556,722) 6,647,111,011| +5.2|| “190,212, 126,758,163| +50.1| 161,477,908) 173,550, 
255,025,146, 230,981,420) +10.4| 2,157,463,767| 2,232,644, —3.4 58,669,378 46,863,711) +25.2| 57,642,257| 57,372,721 
173,538,325, 172,893,706| +0.4| 1,455,198,840| 1,578,431.245| —7.8|| 38,966,933) 31,698°523| +22.9| 38,460,764) 42°109:798 
,367, 52,492,351| +14.0 491,853,223 499,565,032) —1.5|| 12,643,705) 10,182,301, +24.4| 12,748,105 11,190,098 
35,592,113 33,387,120) +6.6 332,619,327 323,999,572| +2.7 7,704,605 6,691,970) +15.1 7,090,919 7,715,1 
24:529.746 28,027,858, —12.5 232,605,468 264,842,489) —12.2 4,607,753 5,480,611) —15.9 5,781,2 6,473,032 
,264,386 1448, +18.7 205,734,022 211,003,271; —2.5 5,177,112 3,833,675| +35.1 4,881,0 5,180,850 
14,531,189 15,483,170} —6.1 136,375,643 144,336,069, —5.5 3,100,822 3,189,939} —2.8 3,182,548 2,879,689 
14,758,404 14,138,788} +4.4 129,199,433 132,968,632; —2.8 2,851,367 2,619,230, +8.9 2'912,354 3,594,268 
8,985,634 8,912.3 +0.8 77,624,920 81,246,532) —4.5 1,909,963 1,629,869| +17.2 1'835,626 1;720,4 
10,549,022 6,808,150) +54.9 356,544) 79,568,250) +6.0 2,758,429 1,319,858] + 109.0 2:037, 1,541,945 
8,403,075 7,540,237, +11.4 70,827 ,234| 8,160,804) +3.9 1,888,734 1,509, +25.1 1/511, 1,418,520 
10,679,375 8,897,697, +20.0 ,616,019| 93,102,769) —9.1 2,568,688 2,023,724) +26.9 2,827,520 2,327,071 
7,700,000 7,446,333) +3.4 0,877 ,240) OCDE PEA ctgadiceedl’ cchdwdddbed Leaucc}’ ‘dccadabadil | ssguleeke 
8,456,161 7'415.941| +14.0 9,409,971 75,871,487| +4.7| 2,001,703 1,655,734| +20.9 1,684,612 1,946,397 
4,323,791 4,296,329] +0.6 39,142,325) 39,767,737| —1.6| 71,569 872,847| +11.3 970,002 969,141 
8:118,610) 7,686,933) +5.6 70,889,243 72,879, —2.7| ,556,225 1,384,360, +12.4 1,631,425 1,456,648 
5,057,553 4,527,902) +11.7 43,109,376) 45,871, —6.0) 3,146 881,810) +12.7 ,201,368 1,030,278 
3,355,281 3,172,744, +5.8 0,337,942) ‘072, —2.4 1,770 715,279) +17.6 ‘000 675,000 
4,703,581 3,306,334, +42.3 1,493,099) 29,841,780, +5.6| 1,063,126 683,632) +55.6 681,345 613,155 
3,316,100 2,961,100} +12.0 29'554,100) 29,254,300} +1.0) ‘7 585,300| +9.4 8,000 582,400 
2,249,906 2,592,090) —13.2 22,639,369) 24,891,334, —9.0)| 516,902 537,534, —3.8 560,689 470,119 
1,306,697 1,005,776| +29.9 10,454,932) 12, COEEEN acdinnsdial cdbabctiedy ctvanel scdebesseel sbdleaase 
1,653,213| 1,485,865) +11.3 4,987 ,2 13,718,818) +9.3), -------2--| --2--2-222] 2-22-22] coeceseeee| ------2-28 
2,579,783) 2,705,260| —4.7 2'990, | Sl —Whl: cpg cael § ShbRage nat oaba; i> cakawselie : axadeenaits 
2,316,442 2,009,052) +15.3 20;825,473 ee” Mee Steet” Copete f cece es aoe oe 
1,801,862! 1,643,711] +9.6 17,798,624 17,523,287, +1.6| 397,145 352,488) +12.7 594,016 319,283 
__ 3,355,264) 3,665,601} —8.5| — 33,971,949) SMM cvcscoll _ wecedstekul  svanksdsbet ddcdes| —_ boghe<$oosta sane abate 
14,338,805, 543) 6,909,663,774| +107.5| 99.319.373.546, 83,053,144,514| +18.3, 3,198,949,261 1,468,435,233| + 117.9|2,217,715,519 2,656,127 ,933 
841,686,754! 602,197,333) +39.8| 6,562,470,441| 6,358,734,813) +3.2|| 194,187,812) 123,014,822) +57.9| 149,903,593) 182,975,502 
5,155,200, 40,510,600] +11.5 335,203,700 339,029,100} —1.1 ,426,300 7,250,000| +30.0 8,534,200 -718,400 
35,969,964 19,759,165) +82.0 288,484,572 223,668,649) +29.0 7,722,580 3,868,782) +99.6 4'561,973 4,479,991 
17,979,066 15,022,456) +19.7 161,015,435 144,435,258] +11.5 4,005,641 2,779,609) +44.1 2,888,298 2,833,964 
4,967, 11,862,545) +26.2 125,027,970 119,928,289} +4.3 2,396,991 2,434,562) —1.6 2;756,713 2°611,361 
9.498.276 8,933,136) +6.3 85,439,565 85,997,041, —0.6) 1,800, 1,716,043} +4.9 1,873,345 2,392,794 
13,747,324 11,357,515) +21.0 114,689,494 111,629,546] +2.7 2,758,272 2'197,807| +25.5 2'304,241 2,555,014 
6,347,379 4,672,973| +35.8 51,914,512 52,547,970| —1.2 1,297,517 898;651| +44.4 1,335,118 1,254,415 
6,936,728) 5,292,718} +31.1 46,682,169 47,440,605, —1.6 2,084,984 1,413,604| +47.5 1,580,961 1,563, 
'984,339) .144, +26.7 34,805, 32,604,328) +6.8) 859.5 597,737| +43.8 668,140 469.7 
3,406,398 3,419,181| —0.4 31,451,490 31,506,3 —0.2)| 743,127 682,382} +8.9 619,811 760,97 
2,201,968 2,053, +7.2 17,921,798 9,056,186} —6.0)| ; 394,558} +11.9 495,910 541,31 
6,675,900 4,358,200) +53.2 :979,200 CE SOE antitennl senmnintel sonbesl eek aan aula pee 
1,008 ,557,129| 732,583, “+37.7| ~7,909,086,021| 7,608,748,940| " +3.9|| 227,723,876) 147,248,557) +54.7| 177,522.303, 211,157,446 
1,261,007,141| +16.9| 13,139,840,887| 13,215,540,299| —0.6|| 326,844,732) 272,557,048] +19.9) 304,037,156) 314,717,019 
99,089,750] +26.6| 1:103:901,100| 1,096,724,650| +0.7|| 27,514,900) 19,542,150) +40.8) 23,611,500) 24,833,300 
102,770,268) +46.1| 1'233'358:002) 1/054,134,096| +17.0}| 30,848,714, 18,976,920) +62.6| 32,945,067, 21,738,015 
111,530,040) +26.2| 1'1905548,181| 1°5152,674,258|} +3.3/| 29,275,499) 23,861,819] +22.7| 23,591,087) 22,163,216 
72,751,370| +0.4 678,588,537 05,700,448) —3.8}| 15,602,879! 14;231,115| +9.6| 14,917,507) 14,675,826 
,918,802 34,236,231| +10.8' 35 8,003,886 346,114,174, +3.4 8,142,055 6,696,536| +21.6 7,734,313 7,245,543 
32,113,100 27,634,400| +16.2 281'299,900 289,550,600 —2.9) 7,216,800 5,472, +31.9 6,326,309 6,670,800 
31,279,265 25,363,969] +23.3 268,564,021 257,439,984, +4.3 6,295,549 4,805,168} +31.0 4:753,904 5,350,451 
648,587 12,664,192) +14.9 128,923,503 144,972, —11:1) 3,380,320 2°762,710' +22.4 3;839,965 3,617,025 
15,489,337 13,561,960, +14.2 144,081, 142,104,022; +1.4 3,344, 2°771,175, +20.7 3,157,460 3,461,513 
9,921,611 8,744,607, +13.5 "022.2 100,614,756, —8.5) 2,254,000 1,697,115| +35.2 2,175,334 1,884,226 
7,715, 5,147,107} +49.9 57,393,430 ,380,3: +5.5) 1,693,722 1,104'931| +53.3 1,196,936 1,179,321 
2,379,412 2,468,355, —3.6 1850, 25,364,594| —6.0) 504,991 043) +7.7 618,001 685,931 
5,165,250 4,906,487, +5.3 49,753,435 ,609, +0.3| 1,051,413 859,423) +22.3 916,347 1,102,184 
8,471,433 7,528,074) +12.5 64,925, 66,652,267; —2.6| 1,919,729 1,243,360] +54.4 693,002 1,392,320 
5,643,585 5,907,251| —4.5 55,098,425 55,352,729] —0.5) 1,277,042 1,234,151] +3.5 1,228,477 1,237,606 
3,353,206 2,796,525| +19.9 32,508,516 31,155,952 +43) 607,164 571,412) +6.3 538, 813,619 
10,360,000 8,291,000} +25.0 '878,000 75,581, +13.6 2,107,000 498,000} +40.6 1,591,000 1,507,000 
4,174,377 4,076,934, +2.4 40,123,259 39,909,071, +0.5) 1,017,565 '388| +14.9 926,345 852,813 
8,108,931 6,899,515) +17.5 78,423,029 67,497,713, +16.2 1,725,014 1,360,361| +26.8 1,450,000 1,328,66 
3,644,331 3,221,964| +16.2 30,615,626 27,402, +11.7 794,782) 650,842) +22.1 584,334 708,21 
3,566,431 3,464,804) +2.9 33,951,448 36,444,187, —6.8 791.903 719,694| +10.0 677,825 768,296 
Bloomington ---.--.-- 2,946,592 2,749,188, +7.2 31,763,865 30,590, +3.8| 610,931 559,759} +9.1 592,525 688,541 
Springfield, Ohio_--- 3,260,543 3,317,048, —1.7 33.513,222 34,307,549, —2.3) 88,157 681,641} +1.0 728,181 636,428 
Decatur. ....-- 3 2,195,497 1,743,894) +25.9 20,774,783 20,432,442) +1.7) +124 429, +6.1 454: 448, 
Mansfield ----- “ 2,493,939 2,665,547, —6.5 23,788,199 23,050,769, +3.2 503,446 428,620) +17.5 469,522 422'218 
MET cnn dddiabon cd 2,850,775 2,391,914) +19.2 25,267,638 22,015,112) +14.8 663 " +38.8 f 575,000 
Jacksonville, Il..-.. 1,163,139 1,119,859) +3.9 12,221,800 12,571,076, —2.8 240,698 195,045| +23.4 304,857 278,548 
EEE navdocnanss 2,118,411 1,705,698) +24.2 22'038,310 21,091,638| +4.5 473,362 358,810] +32.1 371,013 429,694 
WE cbncetesesacd 2,479,586 1,998,541) +24.1 21'272.744 21,062,465) +1.0 ; 365, 75.2 520,542 385,114 
SRC 3,203,201 2,661,427, +20.4 25'814.690 21,818,403) +18.3 x 475,000) +15.8 419,088 408, 
Owensboro -_.---.-- 1,306,325 1,283,497; +1.8 4,835,652 17,161,561| —13.6 292,737 236,310| +23.9 4 
Eee ponadacsam 3,795,334 2,428,675| +56.3 26,597,388 SRE “OSE A  cnatehhacsh ssedadanil seekers 
MT int ieeasenbe 1,626,725 1,242,898) +30.9 064,573 1S.SUE (SOB IN ocedindetil  cucaaueahhe seahel 
Ann Arbor....------ 1,411,550 1,068,314) +32.1 10,378,775 9,906,393} +4.9 261,439 176,193} +48.4 
A A RE 317,726 170,741| +86.5 "586 043 2,519,802) +2.7 ,108 . +35.7 
Lorain ____-- 418,103 474,858} —11.8 641, SEP “MEET canclncakel  acdceubedal nates 
New Albany 602,515 652,779} —7.7 5,901,388 CS. Srl  wostinaichh | anehnatllmeeene 
PUREED -o.dsceeccesé _ 8,772,739) _—« 2,860,118) +31.9 34'265.039 C6 Fre T  FO.0 wadbdsaccsl__svcghdicsel béncast bao x a 
Total Mid. West_.| 2,203,276,806) 1,854,596 +18.8| 19,500,378,512| 19,351,894,798| +0.8|| 479,728,604| 388,509,965| +23.5| 434,478,393 
Details of Pacific and |Other Western| on page 1526 
585,294,179} 543,125,549} +7.8| 5,071,731,971| 5,182,509,245| —2.1|| 119,837,708] 105,206,312) +13.9| 125,403,618) 131,002,975 
943,558,016; 861,931,207} +9.5| 7,527,215,105| 6,767,263,234| +11.2|| 218,343,508] 182,703,325| +19.5| 170,901,240) 181,702,789 
379,076,429) 302,351,002} +25.4| 3,325,099,193) 3,253,973,657| +2.2|| 86,135,354) 62,608,972) +37.6| 79,706,083| 85,849,742 
87,197,981 66,719,336) +30.7 765,415,441 750,656,382| 4+4-2.0 21,925,488} 14,137,719) +55.1| 16,361,181; 18,890,184 
68,680,253 47,490,863| +44.6 592,839,745 568,579,820} +4.3|| 14,578,901 8,865,. +64.4| 121392826 2,789,242 
'630,329 (327,998) +41.7 351,404,336 352,766,783} —0.4|| 11,539, 7,236,345, +59.5| 10,950,034) ...._/___ 
23,075,717 16,899,438] +36.5 189,879,564 148,196,915) +28.1 4,978,841 4,502,187, +10.6 4,656,000 4,461,000 
52,541,102 35,970,260| +46.1 404,144,575 342,283,407| +18.1 505,949 8,075,000} +54.9 8,500,000 8,205,466 
84,593,152 57,358,175| +47.5 565,606 ,852 581,525,642} —2.6|| 18,375,495} 11,858,127) +54.9| 17,816,440) 15,330,284 
9,000,482 30,479,289] +28.0 266,213,2 295,822,383} —10.0}| 10,170, 6,585,648} +54.4| 10,072,343) 11,639,725 
30,740,590 16,432,670) +87.0 204,043,179 172,673,520| +18.2 6,698,745 3,493,176} +91.8 8,812,343 7,659,747 
35,328,747 39,877,400| —11.4 336,190, 316,540 +6.2|| 10,716.75 8,621,562) +24.3| 10,103,347; 11,815,789 
32,250,216 28,753,792| +12.2 255,374,452 281,254,242} —9.2 7,037,196 5,627,440| +25.1 7,267,625 6,562,770 
20,205,093 18,543,998] +9.0 165,522,192 170,472,568) —2.9 4,775 623 4,325,894, +10.4 4,649,470 4,336,071 
12,246,252 8,126,328| +50.7 70,771,053 4,771,923) —5.3 2,594,860 1,553,489| +67.0 3,361,829 2,528,152 
12,604,721 11,802,901} +6.8 103,935,478 131,041,173) —20.7 2,945,909 2,378,109| +23.8 3,570,727 3,301,382 
12,057,372 9,485,373| +27.1 87,182,186 9,601,051| —9.8 2,880,470 1,847,761| +55.9 2,627,329 2,723,061 
11,922,550 11,486,234, +3.8 114,858,339 133,795,528| —14.2 2,537,920 2,269,978) +11.8 2,526,768 2'900,000 
10,392,164 9,643,730 +7.8 96,621,915 101,239,326] —4.6 2,251,959 2,044,781| +10.1 2,540,643 2,173,919 
11,628,306 8,785,766| +32.4 81,372,179 78,866,364, +3.2 2,530,164 1,479,178) +71.1 2'663,428 2'426,103 
8,351,824 8,756,141] —4.6 72,605,740 79,798,283| —9.0 1,750,567 1,651,599, +6. 1,725,552 1,658 ,64 
4,923,338 4,336,611) +13.5 46,116,059 53,722.420| —14.2 1,041,091 880,000] +18. 1,470,998 1,334, 
sorssztis| shots) s'ht] 188 810-901| wsatat'aeal “Arg assets) | kovstes| 46) RG] EEN 
5.157.683 4,168,168 133-7 36,668,353 39,179,622} —6.4)| -..........| «.. _— cor en — 
Sirceso| —Sieseuri| 7488] xigeeeion]| | 18'8terao] —O3l| ~aawwoei| ~ioawane| sis) ~aaeuase| ~ saat 
i \e ’ ’ A ’ ’ ’ ’ . 1 ° ¢ 
2°273.181 1,924:551| +18.1 17,048,124 18,523,918] —8.0 ee Ps bene ns seco Wasco oo 
tagsase) §— Ttoaaol ira] gues] aerraagsl 334)) “aaa sual “pay ag G7) “gate 408.398 
cites bavag tg) aie) Ueike Sia) eae ite ted hee 
411, 977, : .740, »753, —- 1,452.1 1,198,751) +21.2 1,449, 636,331 
Pt ee Te | ed dd ed 
9) 004 $03.910) | B53.600.510) “+27-7| 5.747 887.711) 187, aca ~ 241,387,350) 169,674,900, + 42.3) 225,129,204) 215.715.234 
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Outside New York.! 7,404,676, “B196.133:754 490 8 61 ,671,790,283 , 1,629,063 ,724! 1,249,809 637 +3081 4a0'498.7 1 1,507,462 












Table Clearings by Telegraph and Canadian Clearings on page 1527. * Not included in total for month and ten months; comparison in complete. 





1498 


THE CHRONICLE 





{[Vou. 101. 





= 





THE FINANCIAL SITUATION. 


The significance of the improvement which is now 
being recorded in railroad traffic and in railroad 
earnings should not be misunderstood. It indicates 
that trade revival stimulated by war orders is 
no longer confined to special industries, but is 
becoming so diffused that its quickening influence 
is being felt in the country’s great transportation 
arteries, which are throbbing with new life and 
vigor as a result. Previously, the accounts of 
prosperity which came from so many quarters 
appeared lacking in genuineness and had an empty 
sound inasmuch as it was so palpable that the 
country’s railroad systems were not participating 
in it. Now all this has been wholly changed. 

The development, too, came with surprising 
suddenness. All through the current calendar year 
it has been a matter of comment that railroad gross 
earnings were not responding to the evidences of 
trade revival, of which so much was being heard, 
arising out of the execution of orders for war 
material and for ordinary supplies for the 
belligerent countries of Europe. The iron and steel 
trade was bursting with activity, owing to the extra- 
ordinary demand for iron and steel created by the 
European war orders. Nevertheless, returns of 
earnings gave little or no indication of improvement. 
In this we have reference to the gross revenues, not 
the net earnings, which have followed an independent 
course, and are controlled by the policy pursued 
with reference to expenses. The enormous stock of 
idle equipment reported from month to month 
afforded eloquent testimony to the fact that the fa- 
cilities of our rail carriers were only inadequately 
employed. 

One gets intelligence now of railway tracks being 
congested with freight, but on June 1 the American 
Railway Association still reported 300,146 idle cars, 
and, with a corresponding surplus of motive power in 
the shape of locomotive engines, this represented an 
unproductive investment of huge magnitude. Even 
on Aug. 1 the total of idle cars was 266,312, while as 
late as Sept. 1 the total still stood at 191,309 cars. 
Then the demand for cars began to get urgent. But 
the surplus did not even then speedily disappear, 
for the statement for Oct. 1 still showed 88,061 cars 
for which no use had been discovered. It seems 
entirely accurate, therefore, to say that it was not 
until the first of the present month that full employ- 
ment for the country’s equipment as a whole was 
found, though in special cases the supply of cars 
doubtless became exhausted somewhat earlier. 

The story is the same in the case of the returns. of 
railroadearnings. Some 35to40 roads render weekly 
returns of gross earnings, comprising mainly South- 
ern and Western roads together with the three large 
Canadian systems, and we make it a practice to 
tabulate these returns and to furnish aggregates 
of the same. These aggregates showed larger or 
smaller decreases each week right up to the fourth 
week of September, when the tide at last turned. 
The continued losses seemed the more singular as 
comparison was with slender earnings in the previous 
year. Since the week mentioned, however, the 
gains have been continuous and the improvement 





October it was $1,532,386, or 11.98%, and for the 
third week of October $2,146,247, or 17.49%. 
In these figures none of the great east and west trunk 
lines running through the manufacturing districts, 
such as the New York Central and the Pennsyl- 
vania, are included, and on these it would appear 
improvement came somewhat earlier. On the Penn- 
sylvania obviously the whole month of September was 
a good period. This follows because the Pennsyl- 
vania return for that month reveals an increase of 
$2,873,613 on the combined lines east and west of 
Pittsburgh and Erie. As indicating the character of 
the exhibits for the preceding months, it is only neces- 
sary to say that even with this gain for September the 
gross of the Pennsylvania for the nine months to 
Sept. 30 still falls $880,429 behind the first nine 
months of 1914. 

As a matter of fact, on the Pennsylvania RR., as 
on the railroads as a whole, the revival in traffic 
came not only suddenly but with huge force,so that 
at one leap the earnings advanced to practically the 
largest figures on record. In the memorandum 
attached to the September return, which came to 
hand the present week, the management take occasion 
to direct attention to the magnitude of the earnings, 
saying: “Due to an extraordinarily heavy traffic 
in the Eastern part of the country, largely as a result 
of the shipment of material of most every kind 
manufactured for use in European countries, the 
gross earnings of the Pennsylvania RR. lines east 
of Pittsburgh directly operated for the month of 
September were $20,817,361, the largest for any one 
month in the railroad’s history except August and 
October 1913, which were but slightly larger. The 
net earnings of $7,282,021 for the month of Sep- 
tember 1915 were the largest net earnings for any 
one month in the history of the Pennsylvania RR.’s 
lines east of Pittsburgh.” 

As it happens, in Canada there has been a similar 
sudden expansion in traffic and in earnings, but from 
a different cause. The Dominion has raised a wheat 
crop of unprecedented dimensions and this is now 
moving to market in huge volume. As there are 
only three large systems to take care of this traffic, 
and the bulk of it goes to the Canadian Pacific, the 
effect of this extraordinary wheat movement is 
proving much more marked than the large crop move- 
ment in this country as applied to the railroads of the 
United States. The Canadian Pacific had been show- 
ing tremendous losses in earnings week after week for 
nearly two years. At the very end of September 
there came a sudden and quick transformation. For 
the fourth week of that month a small increase was 
reported, namely $76,000. With a single exception 
this was the first gain in any week since the first 
week of December, 1913. With this small increase 
as a beginning, there have followed in October a 
series of perfectly extraordinary increases—$642,000 
for the first week, $762,000 for the second week, 
$1,028,000 for the third week and $1,727,000 for the 
fourth week, making for the full month of October a 
gain of no less than $4,159,000. 

It deserves to be noted, too, that in the case of the 
Southern roads there has also been great change for 
the better, and the weekly returns of these roads are 
now registering increases where for nearly a year the 


has been becoming more pronounced each week. | course of earnings had been steadily downward. 
For the fourth week of September the increase was |The South was dealt a staggering blow in 1914 by 


only $692,211, or 3.86%; for the first week of October 


the outbreak of the war in Europe, with the resulting 


it was $1,143,643, or 8.63%; for the second week _of | groett decline in the price of cotton, After going 
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through a year of hardship and trial, the great South- 
land has now apparently embarked on a new era 
of prosperity, it being evident that cotton will com- 
mand a fair if not a high price whether the war in 
Europe is prolonged or not. In another part of the 
country, that is out on the Pacific Coast, the Panama- 
Pacific Exposition is exercising a stimulating influ- 
ence. Travel to the fair is now heavy and 
the Southern Pacific and some of the other 
outhern trans-continental lines are getting im- 
portant benefits. 

Altogether the railroads, after a lengthy lean and 
dry period, appear now to have ahead of them the 
prospect of much better times, with a volume of 
traffic in excess of their ability to handle, ensuring 
a rising tide of earnings. As it happens, too, 
expenses are still being kept at a low level, the 
pinch which the roads have experienced having 
forced upon them a policy of rigid retrenchment. 
The two combined, namely increasing gross revenues 
with only small additions to the expenses, are 
causing striking improvement in the net, the more 
so as comparison is with the poor returns of the 
preceding year. Net earnings, as a matter of fact, 
have been making good exhibits all through 1915, 
but until latterly this has followed entirely from 
reductions in expenses made under the stress of 
necessity, not from increases in gross earnings, and 
therefore did not afford occasion for any great 
degree of exuberance. Now, however, that gross 
earnings are also increasing, the gains in the net 
will have a significance that they did not possess 
before. 

An indication of what may be expected in that 
regard is furnished in the returns for the month of 
September that have come to hand the present week. 
We have already seen that the gain in gross on the 
Pennsylvania Railroad System east and west for the 
month was $2,873,613; as the addition to expenses 
was only $170,069, $2,703,544 of this counted as a 
gain in net. For the New York Central System, 
including the various auxiliary and controlled roads, 
the result for September has been a gain of $2,642,782 
in gross and of no less than $2,964,925 in net, expen- 
ses having actually been reduced in face of the gain 
in the gross. In the remoter parts of the country, 
aside from the Pacific Coast, evidences of improve- 
ment in gross are as yet scant. Nevertheless, 
marked gains in net on the companies or systems 
serving those parts of the country are also to be noted 
by reason of reductions in expenses. The Northern 
Pacific is a type of this class of road; it added only 
a trifling amount to its gross revenues, but the com- 
parison of the net stands at $3,442,600 against 
$2,894,561. A few other instances of the same kind 
will serve to indicate the generality of the improve- 
ment. The Southern Railway in its September 
return shows net of $1,912,518 for this year against 
$1,255,505 last year; the Central of Georgia $392,- 
850 against $204,267; the Atlantic Coast Line 
$441,652 against $92,351; the Louisville & 
Nashville $1,679,734 against $1,145,424; the 
Seaboard Air Line $402,991 against $302,681; the 
Norfolk & Western $2,064,500 against $1,486,346; 
the International & Great Northern $339,040 against 
$135,150, and the Chesapeake & Ohio $1,521,268 
against $1,122,774. 

Besides these, we have the Burlington & Quincy, 
which this year for September has net of $3,773,218 
against $3,387,499 in September 1914; the Milwau- 
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kee & St. Paul $3,822,967 against $3,608,837; the 
Erie $2,421,615 against $1,453,831, the New, York. 
New Haven & Hartford $2,161,888 against $1,779,-, 
607, the Denver & Rio Grande $1,007,748 against 
$717,214; the St. Louis Southwestern $305 ,177 against 
$126,598; the Wabash $933,032 against $772,350; 
the Western Maryland $328,461 against $185,176; 
the Southern Pacific $4,738.075 against $3,909,164; 
the Colorado Southern $481,224 against $385,443; 
the Chicago & North Western $2,836,668 against 
$2,467,112, &c., &e. 

The beneficial effects to result from this great 
betterment in railroad prospects can hardly be ex- 
aggerated. Next to agriculture the railroad carry- 
ing industry is the largest single interest in the 
country. It represents an investment of 20 thousand 
million dollars. With that industry once more ina 
condition to spend money with freedom, it obviously 
follows that a new and powerful stimulus will be given 
to domestic trade and in many different ways. 
Some of the benefits are already in evidence. With 
the surplus of idle cars exhausted and with the pros- 
pect of continued increases in gross earnings, railroad 
managers have latterly been placing orders for new 
equipment and for rails and other supplies on a 
greater scale than for a long time past. If in addi- 
tion it should happen that railroad credit should be 
improved, making it possible for the railroads to get 
new supplies of capital, then indeed would the outlook 
for business become bright. A larger margin of in- 
come abovethe requirements for fixed charges will be 
an important aid in that direction. 

There is already realization on the part of the 
investment world that the margin of surplus above 
charges is going to be very much better as a result 
of the improvement in earnings now taking place, 
for there has been considerable appreciation in 
recent weeks in the market value of the better 
class of railroad bonds. Gilt-edged securities of 
that description have risen 2@3 points since the 
beginning of October. 

Later on, it hence seems likely the railroads will 
again be able to make appeals to the money and 
investment markets with some show of success— 
a privilege to which they have been strangers for 
a long while. This accomplished, trade revival 
will take on a wholly different aspect. Instead of 
being evanescent in character, with no support but 
war orders which may cease at any moment, it will 
then be invested with elements of stability and 
permanence. Furthermore, fears of a relapse to 
follow the termination of the war will, in that event, 
be greatly modified, since the void to be created by 
the withdrawal of foreign orders will be filled by 
domestic orders growing out of the extension and 
development of the railroad system and other home 
activities. So long as a pall hung over the railroad 
outlook it seemed idle to entertain bright visions 
of that kind. Now that the pall has been removed 
it can hardly be deemed being over-sanguine to 
harbor the belief that the bright prospect may 
actually be realized. 





On the Stock Exchange the speculation has 
broadened. Apparently, also, it is drifting to a 
sounder basis. The war stocks are being relegated 
to the background. The railroad shares are coming. 
to the front. This week these latter have been 
decidedly the leaders and have made further sub- 
stantial advances in prices, while the industrial 
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shares have evinced a pronounced tendency to droop, 


some of them, indeed, having sustained material 
declines. Judging by appearances, the war stocks 
are now being left to themselves. In the last week 
there has certainly been little attempt at manipula- 
tion or to force further advances. In the absence 
of support they have been weak. Aided by the 
repetition of peace rumors there has been heavy 
liquidation in them, and they have really yielded 
less than might have been expected under the cir- 
cumstances. The market is all the better for the 
change and there is much less reason for appre- 
hension of ill-results than there was before. 

In the case of the railroad shares there is substan- 
tial ground for better prices in what has been said 
above. After a long siege of hard times the outlook 
for the railroads has now become decidedly more 
assuring, and their revenues are registering note- 
worthy improvement. It does not seem likely, 
either, that developments with regard to the war in 
Europe can mar this fine prospect to any great ex- 
tent—unless indeed a complete collapse in the war 
stocks should occur and bring general disaster. The 
probability of such disaster in these shares is dimin- 
ished by the abatement of the gambling mania in 
them which has followed the sharp downward turn 
in their quotations. 

The distinction between speculation in the war 
stocks and speculation in the railroad shares should 
be clearly borne in mind. As regardsthe war stocks, 
even under the best of circumstances there can 
be no element of permanence in the profits that 
manufacturing companies may derive from the execu- 
tion of war orders. These profits may in any given 
case be exceedingly large (or in other cases they may be 
entirely imaginary) but the period of their duration 
will be strictly limited—will be measured. by the 
length of the war. Be the close of the war two 
months or two years off, when the time comes the 
profits will cease. Then the companies which have 
been in the enjoyment of these war orders and these 
profits will have to get back to normal standards 
and earn a return out of their ordinary business. In 
the case of railroad shares, on the other hand, there 
is at least a fair possibility that the improvement in 
revenues now taking place can be continued and made 
permanent in the way indicated above. 

For the present it is an encouraging sign that the 
speculation has broadened and taken within its sweep 
such an important body of securities as the railroad 
shares. With the basis broadened it is quite likely— 
should developments in connection with the war not 
intervene—that still greater activity will be seen on 
the Stock Exchange, that in place of one million 
share days we shall see a repetition of the two and 
three million share days witnessed in 1901 and again 
in 1906. That would furnish occasion for apprehen- 
sion only so far as speculative excesses developed 
in the railroad shares like those which have been so 
noticeable in connection with the industrial shares. 
It must be admitted that there is already some ground 
for fear on that score in the way some railroad shares 
of doubtful merit have been taken in hand and 
whirled upward. At the moment an accurate epi- 
tome of the situation would be to say that while the 
speculation in the industrial list has been palpably 
overdone, that in the railroad list has just begun. 





The exhibit of bank clearings in the United States 
for October 1915 is in line with that for the preceding 





month (September) in that both at New York and 
in the aggregate for the remainder of the country 
the results establish new high records for the period 
covered. It is to be noted, too, that the October 
showing is the best for any month in any year in 
our history. As a result of war orders many 
sections and many industries are enjoying an era 
of much prosperity. At the same time comparison 
is with the restricted totals of last year. Accord- 
ingly, large percentages of increase are recorded 
at an imposing number of cities. Speculation, too, 
of course, has been instrumental in very greatly 
swelling the volume of clearings at some of the 
leading cities. This is especially true of New York, 
where continued activity on the Stock Exchange 
and important outside financial operations have 
been conspicuous contributors to an aggregate of 
clearings the largest for any month on record, 
exceeding the previous high mark by nearly 1,500 
million dollars. 

In all, our compilation for October on the first 
page of this issue covers 160 cities of which no 
less than 134 report gains over a year ago. The 
aggregate for all the cities is $20,144,355,592, against 
$11,735,570,732 in 1914, or an increase of 71.7%, 
and contrasted with 1913 the augmentation reaches 
28.1%. For the ten months of the calendar year, 
there is an excess of 12.6% over a year ago, and of 
4.9% contrasted with the previous record of 1913. 
At New York the exhibit on its face is especially 
good, the gain for the month being of phenomenal 
magnitude (127.1%) and the increase for the longer 
period 21.5%. Furthermore, the record total of 
1906 (a year of conspicuous activity in Wall Street) 
is very closely approximated. With New York 
excluded, the October aggregate of clearings registers 
a gain of 20.8%, as contrasted with last year, and 
exceeds the 1913 total by 5.3%, while for the period 
since January 1 the increase over 1914 is 2.1% and 
the loss from 1913 reaches only 0.8%. At individual 
cities, among the most important gains for the 
month are at Philadelphia 40%; Boston 39.8%; 
Hartford 82%; Cleveland 46.1%; St. Louis 25.4%; 
New Orleans 30.7%; Louisville 44.6%; Houston 
41.7%; Richmond 46.1%; Atlanta 47.5%, and Sav- 
annah 87%. 

Operations on the New York Stock Exchange in 
October were, as in September, of very much 
greater volume than for the same month of any 
year since 1909, with the “war stocks” continuing 
to be the feature of the trading most of the time, 
although railroad shares claimed increasing attention 
toward the close. The transactions during the 
month this year aggregated 26,678,953 shares, 
against nil in 1914 and 7,403,029 shares in 1913. 
For the ten months the dealings were 141,812,201 
shares, against only 45,990,575 shares and 72,553,- 
020 shares, respectively, in the like period of the 
two previous years. Bonds, too, were in pretty 
active demand during the month and transactions 
for the ten months at 710 million dollars par value, 
contrast with 425 millions in 1914 and 424 millions 
in 1913. The record is 1,117 millions in 1909. 
At Boston trading in stocks covered 1,393,623 
shares for the month and 9,986,784 shares for 
the period since January 1, against 492,150 
shares and 4,827,623 shares, respectively, two 
years ago. 

Canadian clearings for October make a more 
satisfactory comparison with 1914 than for some 
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time past, although still much below 1913. In-« 
creases are recorded at 12 cities. For the 22 cities 
covered by our compilation the aggregate for October 
shows an increase of 10.1% over 1914, but a loss of 
10.3% from 1913, while for the ten months the 
decline from last year is 12.8% and from the high- 
water mark of two years ago, reaches 21.4%. 





Although mercantile failures in the United States 
in October 1915 showed an increase in number and 
an expansion in liabilities over September, the exhibit 
is on the whole a favorable one as compared with 
the corresponding period of 1914. This is indicated 
by the fact that insolvencies were not only fewer in 
number this year, but covered an appreciably smaller 
total of liabilities, notwithstanding the aggregate 
was swelled to quite an important extent by several 
defaults of exceptional size. In this latter respect, 
however, the situation in 1914 was still more un- 
favorable, 48 failures standing for an indebtedness of 
over 16 million dollars, or 5444% of the grand total. 
In the month of the current year, and reflecting in 
part decreased business on account of high prices 
and restricted purchasing power, the greatest stress 
is to be noted among grocers and butchers and hotels 
and restaurants, the volume of indebtedness reported 
in each instance having been the heaviest for many 
years, if not actually the greatest on record. Onthe 
other hand, in a number of branches the situation 
is quite gratifying, and especially so among lumber 
dealers, carpenters, &c., who apparently are feeling 
the stimulus of the revival of activity in the building 
industry of the country. 

Messrs. R. G. Dun & Co.’s compilation, which 
furnishes the basis for our deductions and remarks, 
shows that the number of insolvencies in October 
this year was 1,599 for $25,522,380, this comparing 
with 1,686 and $29,702,178 a year ago, 1,434 and 
$20,245,466 in 1913 and 1,150 and $15,762,337 in 
1912. In manufacturing branches the month’s lia- 
bilities at $8,637 ,922 fell belowthose of 1914 by some 
4 millions and, moreover, were 134 millions less than 
in 1913. In the trading division also the exhibit 
was satisfactory, the debts, at $9,955,202, being 144 
million dollars smaller than last year. Agents’, 
brokers’, &c., liabilities however were of conspicu- 
ously large amount, reaching close to 7 million dol- 
lars and exceeding a year ago by 114 millions and 
1913 by over 5% millions. 

For the 10 months of 1915 the aggregate of mer- 
cantile defaults is a high record for the period— 
18,887, contrasting with 14,527 and 13,146, respec- 
tively, in the two preceding years. But the $266,- 
986,440 of liabilities is nearly 35 million dollars less 
than last year’s high water mark of $301,620,199. 
Manufacturing lines contributed indebtedness of 
$98 335,931, against $106,988,543 in 1914 and $98,- 
512,788 in 1913; trading liabilities reached $133,- 
646,422, against $141,817,974 and $92,238,409, re- 
spectively, and the debts of agents, brokers, &c., 
covered $30,024,501, against $52,813,682 and $26,- 
240,645. 

Canadian failures returns for the month make a 
favorable comparison with last year as regards the 
number of defaults, but show an appreciable increase 
in the aggregate of liabilities, with the trading division 
contributing nearly 80%. Specifically, there were 
195 failures for $3,211,405 this year, against 272 for 
$2,246,107 in 1914 and 125 for $962,422 in 1913. 
For the ten months of the current year not only is 





there to be noted a greater number of failures (2,245, 
contrasting with 2,214), but the aggregate indebted- 
ness, at $33,624,920, compares with only $19,667,- 
196. Trading debts of $17,967,888 compare with 
$12,768,439; in the manufacturing division the con- 
trast is between $11,338,816 and $5,752,688, and 
among brokers, &c., between $4,318,216 and $1,- 
146,069. 





Premier Asquith having sufficiently recovered 
from his recent illness, addressed the House of Com- 
mons last Tuesday and presented a survey of the 
national situation, both retrospective and prospec- 
tive. His statement was exceedingly frank. He 
accepted his full share of responsibility for the first 
attack on the Dardanelles which resulted in failure 
with the loss of several capital ships. This attack, 
he explained, was made after full investigation and 
consultation with naval experts. It was sanctioned 
by the Government, notwithstanding some doubts 
in the mind of its principal navy adviser, Baron 
Fisher (then First Sea Lord). ‘‘The proposed 
attack was carefully considered,” he said. “It was 
approved by the French and enthusiastically re- 
ceived by the Grand Duke. The matter came again 
before the War Council. Before a shot was fired 
it was communicated to the Cabinet. It was decided 
at first to make the attempt with the navy and the 
navy alone. I take my full share of responsibility 
and deprecate attempts to allot the responsibility 
to one Minister or another.’’ The Premier obviously 
referred to the very general disposition to accord to 
Winston Churchill the responsibility for the Darda- 
nelles campaign. 

Regarding the indirect object of the attack on the 
Dardanelles, Mr. Asquith said that the view was 
that it would influence the Balkan situation, would 
open the way for supplies for the Russians and strike 
a blow at the heart of the Turkish Empire. Naval 
operations were continued systematically for a month 
culminating in the attack on the Narrows which 
resulted in a setback. It was then suggested that 
by aid of an adequate military force the attack could 
be driven home with success. General Sir lan Hamil- 
ton was sent out and reported that he was in agree- 
ment with the suggestion that a joint military and 
naval attack was necessary. The Premier pointed 
out that if the efforts to force the Dardanelles had 
been successful they would have been of immeasur- 
able value. ‘The results of the August attempt,”’ 
continued the Premier, “‘were disappointing. It 
must be considered what would have happened if it 
had not been taken. The Russians might have had 
a serious Turkish attack in the Caucasus, and we 
might have had to face attacks in Egypt and Mesopo- 
tamia. Our force on the Gallipoli Peninsula was 
holding up 200,000 Turks. I cannot say more as 
regards this particular sphere of the threatre of war. 
It is too soon to pronounce final judgment. The 
situation in the Dardanelles is receiving our most 
careful and anxious consideration, not as an isolated 
thing, but as part and parcel of the larger strategic 
question which was raised by the wholly recent de- 
velopment in the Eastern theatre of war.’’ Press 
dispatches state that the opinion in the Parliamentary 
lobbies is that it is not proposed to abandon the 
Dardanelles operations. 

The Premier’s remarks on the Dardanelles led him 
to the Near East question. He rehearsed the unsue- 
cessful efforts to promote Balkan community of aec- 
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tion. ‘Unlike the German Government,” he said,; Derby’s recruiting plan would render conscription 


- “we cannot barter away the property of our Allies | 


- behind their backs. When the Allies are reproached 
for not acting with sufficient speed as regards Serbia, 
- it must be remembered that up to the last moment 
' there was the strongest reason to believe that Greece 
would act up to her treaty obligations with Serbia. 
On Sept. 21, after the Bulgarian mobilization had 
begun, Premier Venizelos asked France and Great 
Britain for 150,000 men on the express understanding 
that the Greeks would mobilize also. Greece did 
mobilize on the 24th of September, but not until 
the 6th of October did Premier Venizelos find him- 
self able to agree to the landing of the British and 
French troops under formal protest. On the 4th of 
‘ October M. Venizelos announced in the Chamber that 
Greece must be bound by her treaty with Serbia. 
The next day the King repudiated the declaration of 
M. Venizelos, who resigned; but the new Greek Gov- 
ernment declared its desire to remain on friendly 
. terms with the Allies, at the same time declining to 
depart from the attitude of neutrality. The result 
was that Serbia, without Greek support, was left to 
bear the central attack and a side attack from 
Bulgaria. We in the United Kingdom, France and 
Russia could not allow Serbia to become the prey of 
this sinister, mysterious combination. The general 
staffs of France and Great Britain have been in the 
closest consultation which culminated in the wel- 
come visit of the illustrious French Commander-in- 
Chief. The result, I am glad to say, is a complete 
agreement between us as to the end and the means, 
‘but I can disclose nothing more. Serbia may rest 
assured that her independence is regarded by us as one 
of the essential objects of the war.” 

Having frankly conceded two great failures, 
namely, the campaign in the Dardanelles and of the 
diplomacy in the Balkans, the Premier disclosed 
some of the Government’s plans for the future and 
declared emphatically that there was nothing he 
wished to unsay or undo. He challenged criticism. 
“T am as confident now,” he said, ‘“‘as fifteen months 
ago that we are going to carry our righteous cause to 
a triumphant conclusion. I am not going to shelve 
the burden laid on my shoulders until I am satisfied 
I can no longer bear the burden. As long as I enjoy 
health and the confidence of my Sovereign, the House 
and the country, I will not surrender the task, heavy 
though it be.” As to the future Mr. Asquith an- 
nounced that there would be co-ordination between 
the staffs of the Allied Powers. From the British 
standpoint the war was to be conducted by a Cabinet 
Committee of from three to five members, which 
would consult with the full Cabinet on questions of 
the most serious import. It is taken for granted that 
the Premier himself, Lord Kitchener, Secretary for 
War, and A. J. Balfour, First Lord of the Admiralty, 
will be members of the Council. Touching upon the 
supplies of men, munitions and money, the Premier 
emphasized the fact that the financial position was 
serious. ‘We cannot go on discharging business 
unless both Government and individuals adopt more 
stringent economy,” he said. ‘Our position does 
not compare unfavorably with that of our enemies. 
The standard of life in Germany has been depressed 
to a very low point indeed, but we must be prepared 
to make far greater sacrifices than we have done. 
The average cost of our army in peace times is £100 
per head per year. To-day it is between £250 and 
£300.” The Premier believed that the Earl of 





unnecessary. But if it failed he would, he said, 
make proposals to the House “involving some form 
of legal obligation.”” He announced that Field Mar- 
shal Sir John French had nearly 1,000,000 soldiers 
under his command. To these must be added the 
troops at the Dardanelles, in Egypt and in other 
theatres of war as well as the garrisons and troops in 
reserve. ‘The contribution of India was splendid,” 
he continued. ‘Canada contributed 96,000 officers 
and men, Australia 92,000, New Zealand 25,000. 
South Africa, after a brilliant campaign subduing the 
Germans, sent 6,500, and Newfoundland, 1,600. 
Ceylon, Fiji and other parts of the Empire all sent 
contingents. No account is taken in these figures of 
preparations for maintenance of these units in the 
field.’”” Turning to the work of the navy and trans- 
porting troops, the Premier said that 2,500,000 of 
officers and men had been carried in addition to 
350,000 sick and wounded; 2,500,000 tons of sup- 
plies and 800,000 horses and mules. Up to the 
present, he added, the loss of life in the whole of 
these gigantic overseas operations had been consider- 
ably less than 1-10 of 1%. There never had been 
anything in history comparable to the service of the 
navy. 

The Premier’s speech, while as a whole well re- 
ceived, came in for no little criticism both in the 
House of Commons and in the Lords. Sir Edward 
Carson, who recently resigned from the office of 
Attorney-General, started the discussion in the Lower 
House on Mr. Asquith’s statements. The present 
position, he declared, was one of great peril, There 
was nothing to be gained by blinking at the danger. 
His experience had shown him that the Cabinet, how- 
ever useful in time of peace, was an organization ut- 
terly incapable of carrying on the war under present 
conditions. He did not think that a committee of 
the Cabinet would answer if the committee was to 
be accountable to the Cabinet and the Cabinet was to 
take the responsibility. He especially criticized the 
Government’s Balkan policy. ‘‘As regards Greece, 
I think,” he continued, “vigorous efforts should be 
made to compel her to fulfill her treaty obligations. 
It was at her invitation that we sent troops to Salon- 
ika in conjunction with the French, and we shall be 
rendered ridiculous in the eyes of the Powers if we 
are compelled to withdraw and are placed in a posi- 
tion of dishonor toward Serbia. Greece—the King’s 
party—is afraid of the Central Powers. We ought 
to make her afraid of us. Our naval supremacy en- 
ables us to do this, and for my part I would not hesi- 
tate to inform her that unless she were prepared to 
join the Allies in defense of Serbia we would break 
off friendly relations. 

In the House of Lords the criticism of the Asquith 
Government was led by Baron St. Davids, who con- 
tended that Great Britain ought to follow the ex- 
ample of France and Russia and keep changing the 
Government until the most perfect instrument for 
prosecuting the war is found. ‘The position of 
Great Britain now,” Baron St. Davids said, “‘is like 
that of France after the Revolution, when the generals 
and statesmen who failed were decapitated. If we 
are to win we must scrap everybody, civilian or mili- 
tary, who is unsuccessful.” Baron Willoughby de 
Broke followed with a severe arraignment of the Pre- 
mier. The really effective part of the Prime Minis- 


ter’s statement was, the Baron said, the announce- 
ment that the Premier intended to remain in office 
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as long as he could. “If Russia could get rid of the 
Grand Duke Nicholas,” he said, “we could do the 
same with Mr. Asquith.”’ Lord Moreley, while re- 
buking the extremest remarks of Barons St. Davids 
and de Broke, strongly criticized the censorship, 
which he described as stupid, and declared that every- 
thing tending to make the enemy think Great Britain 
feared the truth was encouragement for the enemy. 
The truth and the whole truth was the most fortify- 
ing thing in the world, he said, while the suppression 
of bad news depresses and discourages a brave people 
far more than the bad news itself. The latter only 
increases resolution. Neutral countries, he said, 
no longer regarded the British press as trustworthy, 
and he cited Australian, American and Dutch opinion 
about what he described ‘as the ostrich activities 
and childish insincerities of the censorship.” 





The new French Cabinet, as finally announced, 
agrees very closely with the published forecasts. 
Aristide Briand, the new Premier, assumes also 
the portfolio of Minister of Foreign Affairs. Jules 
Cambon has become the General Secretary of ‘the 
Ministry of Foreign Affairs. Former Premier Rene 
Viviani has accepted the Ministry of Justice, while 
Alexandre Ribot remains Minister of Finance. 
Premier Briand made the following statement as 
soon as the Cabinet was announced: “I desire to 
declare emphatically to our Allies, as well as to our 
enemies, that the change in the Ministry is in no 
way a sign of change of policy. The policy of 
France is summed up in the word ‘victory.’ ’’ Later 
(on Tuesday) in the Chamber of Deputies, the new 
Premier declared that France would neither make 
peace nor join in peace deliberations until the 
Teuton forces were vanquished. ‘‘We are decided 
to go to the very end. France will not sign a peace 
agreement until after her restoration by right of 
victory and until she shall have attained all guaran- 
tees of endurable peace,” continued the Premier. 
This latter statement was included in the ministerial 
declaration which was read before the Chamber of 
Deputies and the Senate. The Premier read the 
declaration to the Chamber. In it he declared that 
“we are at war, the hour is for action. Toward 
action all Government efforts must be directed. 
The essential task of the Government is the utiliza- 
tion of all the vital forces of the nation, with a view 
to war and to combine and associate with this 
object all public services. Only by close and in- 
cessant co-operation will victory be obtained. 
Everyone must accomplish his task. Once all 
responsibilities are established, every fault, every 
failure, will be published. Thatisthe program of the 
new Government. It is the very image of the 
nation—to form the most complete union in the 
face of the enemy. France never had an army more 
worthy of victory.’”’ The present enterprise of 
Germany in the Balkans, M. Briand added, attests 
the failure of that nation’s efforts in the principal 
theatre of hostilities. Thus, because its offensives 
have been broken up on the French front and on 
the Russian front, it attempts this diversion. It 
seeks in this way to keep in suspense the opinion 
of the world, to which she commences to reveal signs 
of weakness, under the appearance of power, after 
so many months of frantic propaganda. In con- 
clusion, the statement declared: “Her hopes will be 
shattered. The Central Powers may postpone 
defeat, but they cannot prevent it. As for us, we 





are decided to go to the very end. Our enemies 
cannot count upon any fatigue or weakness on our 
part. After having weighed our task we intend to; 
pursue it, heavy as it may be, to the necessary issue. 
We have the will to vanquish, we shall vanquish 
in the end.” At the end of the session the Chamber 
gave a vote of confidence by 515 to 1, showing com- 
plete absence of opposition to the new Premier and 
to the policy of his Ministry. 





There seems a possibility that the Balkan situation 
may not finally, from the standpoint of the Allies, 
deserve the complete designation ‘of failure. The 
German, Austrian and Bulgarian troops are continu- 
ing their onslaughts in Serbia. The Serbians are dis- 
playing remarkable resistance and British and 
French troops are at this late date being rushed for- 
ward to their assistance. Meanwhile both Greece: 
and Rumania are wavering. The sympathies of 
their people are on balance clearly on the side of the. 
Allies, and they resent any alliance with their old 
enemy, the Turk. The new Greek Government was 
on Thursday defeated in the Chamber of Deputies 
and the Zaimis Cabinet at once resigned. If the 
former Premier Venizelos returns to office, it is con- 
sidered most likely that Greece will take definite 
stand in favor of the Allies and will promptly be 
followed by Rumania. Advices from Athens of 
yesterday’s date stated that King Constantine had 
summoned the leaders of all parties to confer on the 
situation resulting from the overthrow of the Zaimis. 
Cabinet and it was expected that the Ministerial crisis 
would end within twenty-four hours. As an alterna- 
tive to calling Venizelos into power, which would un- 
doubtedly mean speedy war, the King may dissolve 
Parliament. This would call for a new election en- 
tailing a delay of possibly two months, or he might 
continue Premier Zaimis in power (not yet having 
accepted his resignation) or might call M. Gounaris, 
who shares Zaimis’s convictions of the wisdom of 
Greek neutrality. Many in Athens believe that the 
King means to defy the war party. 





Two divisions of British troops are being hurried 
from Salonika to the Bulgarian frontier, according to 
advices cabled from Athens. The Bulgars are al- 
ready reported to be shelling the outskirts of Nish, 
whose fall is apparently a matter of the very near 
future. The Bulgars have taken Kalafat, six miles 
northeast of Nish, and from the surrounding heights 


‘a concentrated fire is being poured on the inner 


defenses of the former capital. It is considered prob- 
able that the Anglo-French plan is to divert the 
Bulgarians from their operations in Serbia by a for- 
midable invasion of their own country. Russian 
arrangements are reported to be in progress to strike 
the Bulgars from the northward. The German War 
Office reports the capture of the Serbian town 
of Paracin, 45 miles northwest of Nish. 

In the other theatres of war, while daily contests 
of great severity are, in a number of instances, in 
progress, there are apparently few important net 
results. The Russian army in Galicia is reported to 
have won another victory over the Teutons on Strip 
River. Further north, in Volhynia, there also is 
heavy fighting, and the Russians claim to have 
checked an Austro-German offensive which had as its 
object the capture of Czartorysk. Along the entire 
Eastern front, according to the German official re- 
ports, the Russians are making a series of attacks 
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from the Gulf of Riga to Rumania. It is admitted 
that the Germans have been compelled to withdraw 
their lines in the lake district. But the other Russian 
attacks are claimed to have been repulsed. In the 
West unfavorable weather is interfering with opera- 
tions. Both French and British submarines are now 
in the Sea of Marmora, where the French submarine 
Turquoise recently was sunk by the Turks. British 
submarines continue their activity in the Baltic and 
are reported to have completely checked the move- 
ment of supplies from Sweden to Germany—a route 
that, since the entrance of Italy on the side of the 
Entente Powers; has been the last available to the 
Kaiser’s Government. The offensive of the Italians 
against the Austrians continues, though Vienna re- 
ports that it is meeting with no success. 





Italy has become a party to the agreement signed 
by the Allies at London not to make a separate peace, 
according to the semi-official ‘‘Messaggero”’ of Rome. 
Italy, it is stated in advices via Berlin, is spending 
1,000,000 ,000 lire (about $200,000,000) monthly on 
her campaign against Austria. She has spent 
$1,200,000,000 altogether thus far, according to Ger- 
man official estimates. Her two war loans are de- 
clared by the same alleged authorities to have repre- 
sented less than one-fourth of this. England is be- 
lieved to have advanced less than $200,000,000, and 
new taxes are said not to exceed $10,000,000. Ger- 
man officials conclude that the balance is made up 
by paper money issues beyond the legal limit and by 
short-time Treasury bills. 





Indefinite rumors have continued to be current 
from various sources throughout the week of negotia- 
tions looking to peace. Official Berlin advices de- 
clare that all these reports and rumors are pure in- 
ventions. The ‘‘Messaggero” of Rome asserts that 
Count Albert Ehrensvard, the Swedish Minister to 
Switzerland, is taking the principal part on behalf 
of the Germans who favor peace negotiations, in an 
effort to bring them about. Count Ehrensvard, the 
“Messaggero” says, attempted some time ago to 
organize a league of neutral States for the defense of 
their interests, and is now using his influence in favor 
of peace, counting on the support of Switzerland. 
The presence of Prince von Buelow in Switzerland is 
regarded in Rome as of extreme importance, though 
the Prince himself has denied that he is on a peace 
mission. Many diplomats in Washington believe 
that, quoting a press dispatch, a “sounding out”’ pro- 
cess is attaining important momentum. 





Press dispatches from Peking state that eleven of 
the eighteen Provinces of China have voted unani- 
mously in favor of the restoration of the monarchy, 
with Yuan Shih-kai as Emperor. The elections were 
carried out quietly without signs of trouble in the 
interior districts. Announcement was made by the 
Chinese Government on Monday that it could not 
agree to the proposals of Japan, England and Russia 
for postponement of the decision as to whether or not 
China was to have monarchical government restored. 
China, it is stated, believes that America’s non- 
interference indicates that the United States is de- 
termined not to concern itself with China’s domestic 


affairs. 





The London security markets do not appear to 
have been depressed unduly by the new crisis that 





admittedly has developed in the war situation, espe- 
cially the failure of the Government’s Balkan policy 
and the enforced abandonment of the original plans 
for opening the Dardanelles. Latest advices by cable 
speak of the Stock Exchange attitude as being more 
cheerful, with increased activity. On Saturday last 
a thick fog restricted the attendance on the London 
Exchange. Favorable crop news from Argentina 
was responsible for fresh investment buying of Ar- 
gentine railroad securities. On Monday, All Saints 
Day, the London Stock Exchange was closed. There 
was dispersed in dividends and coupons on the Lon- 
don market on Monday £8,000,000. The war loans 
have been less a feature of the British market than 
for several weeks. Saturday of last week was the 
final day for the conversion of Consols, and of the old 
344% war bonds into the new loan. On the final 
day the price of “rights’’ was largely nominal. On 
the preceding Wednesday the quotation for these 
rights fell suddenly from 20s. to 2s. 6d., brokers on 
that day declining further business on the ground that 
it was a physical impossibility to fill orders. In 
view of the increased rate decided on for Treasury 
bills, there has been some expectation in Treasury 
circles that war financing for some little time could 
be conducted with the proceeds of these bills. Latest 
advices, however, indicate that the purchases have 
been disappointing, notwithstanding that they 
started with quite a rush. The total sales last 
week, for instance, were £24,820,000, against £11,- 
600,000 the week preceding. But as £10,600,000 
were repaid, the net increase for the week was only 
£14,220,000, which is entirely inadequate with a war 
costing £35,000,000 weekly. Another vote of credit, 
according to an announcement by Premier Asquith, 
is to be introduced in the House of Commons next 
week. The Premier did not state the amount, but 
it is expected to be £250,000,000. The present war 
expenditures, he explained, are at the rate of £5,000,- 
000 ($25,000,000) daily, the recent increase being 
largely due to advances to Great Britain’s allies and 
to expenditures on ammunition. The new credit 
when voted will, it is estimated, suffice to carry on 
the war expenditures until January. This credit, 
it should be understood, is the formal authority to 
be given to the Government to borrow war funds; it 
does not direct a bond issue or prescribe the form of 
the loans. The House of Commons agreed on 
Wednesday to the proposal of Reginald McKenna, 
Chancellor of the Exchequer, for a modification in the 
income tax so as to bring under the Act foreign 
firms doing business in Great Britain through agents. 
At present the agent by a technicality escapes pay- 
ing an income tax on profits. The new plan will also 
catch the foreign exporter who invoices goods to an 
apparently independent firm in England at prices 
showing nominally little or no profit. Hereafter 
the income on these transactions will be based on a 
percentage of the output. 





While there appears distinct evidence that the 
plan for recruiting proposed by Lord Derby is suc- 
cessfully meeting the situation, labor shortage is be- 
coming a correspondingly acute problem in Britain. 
The London correspondent of the “Journal of Com- 
merce” cables the significant statement that: “It is 
conceivable that Great Britain has, from the stand- 
point of efficiency, sent nearly all the troops we can 
spare. A point is rapidly approaching where skilled 


workmen can serve their country more effectively at 
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home than at the front. Clothing, ammunition and 
all war materials are needed at the front. Machin- 
ery is more effective there than men. From the 
military and naval standpoint, our factories must be 
kept running. For our financial comfort we must 
continue to manufacture if we are to maintain our ex- 
ports and stabilize our foreign exchanges. The lat- 
ter is as necessary to a successful conclusion of the 
war as the former.’ The Lancashire employers, 
the same correspondent reports, have conceded a 
5% advance to the weavers beginning with January. 
The increase is to cease automatically thirteen weeks 
after peace articles are signed. Then for twenty-six 
weeks the existing rate is not to be altered. The ad- 
vance in wages is not applicable to weavers already 
receiving a war bonus or those who have received an 
advance since the war began. The Manchester 
‘‘Guardian,” in reviewing the effects of the war 
drain upon cotton operatives at Bolton, declares that 
fully 40% of the employees have enlisted. Some 
mills have been forced to close, and others are likely 
to shut down within a short time if recruiting con- 
tinues in this district. At Oldham, the loss in the 
mills is estimated to be 10%. Much machinery is 
idle and the production has decreased 20%. At 
Blackburn one-third of the looms have stopped, but 
partly owing to poor demand for Blackburn cloths. 
At other centers the mills have been irregularly af- 
fected. Employment of female labor is increasing, 
but the supply is inadequate. The outlook, adds the 
correspondent, under present special recruiting ef- 
forts, which the employers are loyally helping, is 
very disturbing. It is possible that an agreement will 
be secured to regulate enlistments from the cotton 
industry. 





It is expected that the new French loan, which is 
in a considerable measure to consolidate the Govern- 
ment’s outstanding obligations, will be announced 
early next week. As is customary in France, the 
terms are not published until the official announce- 
ment, but it is understood that the loan will bear 
5% and be issued at 86 or 87. It is possible that 
some provision may be made whereby American or 
French interests residing here may be able to sub- 
scribe for these securities through New York banking 
houses. At the discount at which French funds are 
quoted in New York, it is figured that the subscrip- 
tion rate would be about 75, yielding about 634% on 
theinvestment. The Paris Bourse was closed'on Mon- 
day, All Saints Day. The new Cabinet, which was 
officially announced on Friday night of last week, 
was well received, especially the retention of M.Ribot 
as Minister of Finance. French bank stocks have 
been in demand this week and there has been renewed 
interest in the copper properties, de Beers and Amer- 
ican railroad stocks. French Rentes closed at 65.05, 
against 67.75 last week. William P. Bonbright & 
Co., Inc., of New York, and Bonbright & Co., their 
Paris correspondents, announce that they have 
opened a one-year credit in favor of French industrial 
interests of the highest standing. Although this 
loan is not for the French Government, it is made 
with that Government’s approval. The amount of 
the initial credit is $15,000,000 and the syndicate 
managers expect to complete at an early date ar- 
rangements for an additional $15,000,000. The en- 
tire $30,000,000 will be spent in the United States 
for commodities. It is understood that the Bankers 
Trust Company, the National City Bank and the 





Irving National Bank are among the institutions be- 
longing te the syndicate. The credit is supposed 
to be based on acceptances running for ninety days 
with the privilage of three renewals, commissions be- 
ing paid on renewals, while the formal discount rate 
will, it is understood, be 5%. 





Cash payments on the third German war loan up 
to Oct. 30 reached the sum of 9,008,000,000 marks 
($2 ,252,000,000), equivalent to 74.4% of the total 
subscription. An official statement by the German 
Government, issued at Berlin on Wednesday, de- 
nies reports appearing in the foreign press of scarcity 
of food in Germany and of an impending famine, 
alleging that the recent measures of the Government 
to limit maximum prices for foodstuffs prove this: 


“All these reports are incorrect and Germany’s 
enemies once more are doomed to disappointment, 
seeing that food for the German nation is just as 
assured now as during the last fourteen months. The 
crops are abundant, especially the potato crop. - It 
is only necessary to alter the organization of the food 
control so that all the population may be fed at rea- 
sonable rates. A large portion of the Socialist party 
agrees with the majority of the population that the 
food organization now mapped out by the Adminis- 
tration will prove sufficient to insure the healthy and 
vigorous alimentation of the whole nation.” 





Official bank rates at the leading foreign centers 
still remain at 5% in London, Paris, Berlin, Vienna 
and Copenhagen, 544% in Italy, Norway, Sweden 
and Portugal, 6% in Russia and 444% in Switzer- 
land, Holland and Spain. Open market rates in 
London for short bills are 434@47%%% against 434% 
last week and for three-months’ bills 474% against 
414% a week ago. Day-to-day funds at the British 
center remain at 34@4%. No private discount 
rates, so far as we have been able to learn, have been 
reported by cable from the Continent this week. 
The official discount rate at Bombay has been 
established at 6%. 





The Bank of England reported an increase of 
£425,009 in its gold stock. Note circulation in- 
creased £638,000, thus resulting in a reduction of 
£213,000 in the total reserve. Public deposits were 
increased £5,652,000, while other deposits suffered 
a contraction of £3,896,000. Loans (other securities) 
increased £1,975,000. The proportion of reserve to 
liabilities declined to 29.48%, against 30.1% last 
week and 33.42% at this date last year. The Bank’s 
gold stock stands at £56,655,718; one year ago it 
was £69,474,113 and two years ago £36,772,121. 
The reserve gates £41,672,000, against £52,- 
394,113 and £26,482,186 one and two years ago, re- 
spectively. The loan item is £98,540,000. One 
year ago it was £104,904,925. The Bank reports the 
amount of currency notes outstanding as of Oct. 30 
at £77,031,541, against £75,015,274 the week pre- 
ceding. The amount of gold held for the redemption 
of such notes remains at £28,500,000. Our special 
correspondent furnishes the following details by cable 
of the gold movement into and out of the Bank for 
the Bank week: Inflow, £2,124,000 (of which £933,- 
000 bar gold bought in the open market, £500,000 
released from Egyptian account and £50,000 from 
miscellaneous, and £641,000 net received from the 
interior of Great Britain); outflow, £1,699,000 (of 
which £1,467,000 exported to the United States, 
£20,000 to Canada, £12,000;to,the;Straits and £200,- 
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000 ear-marked miscellaneous). We add a tabular 
statement comparing for the last five years the dif- 
- ferent items in the Bank of England return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 
1915. 1914. 1913. 1912. 


Nov. 3. Nov. 4. Nov. 5. Noo. 6. Nov. 8 
£ £ £ £ £ 

Cireulation........... 33,433,000 35,530,000 28,739,935 28,637,050 28,966,515 
Public deposits--.----- 45,537,000 16,450,904 7,131,899 10,204,260 9,544,353 
Other deposits---.------ 95,774,000 140,293,123 42,396,998 45,300,254 40,419,984 
Government securities..18,895,000 17,204,087 11,788,105 13,037,909 14,328,210 
Other securities. ....-.-- 98,540,000 104,904,925 29,034,901 33,908,003 28,472,165 
Reserve notes and coin. .41,672,000 52,394,113 26,482,186 26,362,830 24,861,466 
Coin and bullion.-.--.--- 56,655,718 69,474,113 36,772,121 36,549,880 35,377,981 
Proportion of reserve to 

POD cunsesensse 29.48% 33.42% 53.43% 47.70% 49.38% 
Bank rate......-.----- 5% 5% 5% 5% 4% 





The gold stock of the Bank of France continues to 
be increased by the popular exchange of the precious 
metal for the Government’s paper obligations. This 
week’s increase is 24,726,000 francs. Silver holdings 
registered a further decrease of 870,000 francs, while 
general deposits were reduced 24,980,000 francs and 
the Bank’s advances were 1,682,000 francs lower. 
On the other hand, note circulation increased 210,- 
995,000 francs, discounts expanded 44,247 ,000 francs, 
and Treasury deposits increased 13,573,000 francs. 
The Bank holds 4,754,622,000 franes in gold against 
4,141,350,000 francs a year ago and 3,502,100,000 
francs in 1913. Silver aggregates 351,332,000 francs 
against 625,325,000 francs in 1914 and 637,700,000 
francs in 1913. Note circulation aggregates 14,078,- 
548,000 francs. One year ago it was 6,683,184,785 
francs and in 1913 it was 5,866,146,720 francs. 
General deposits are 2,520,983,000 francs against 
947,571,861 francs one year ago and 592,000,376 
francs the year preceding. Discounts are 2,382,840,- 
000 francs against 2,454,280,425 francs and 1,502,- 
842,563 francs one and two years ago, respectively, 
and Treasury deposits are 152,018,000 francs against 
382,561,817 francs one year ago and 264,098,603 
francs in 1913. Immediately after the war began 
last year the Bank of France suspended publication 
of its weekly statement and did not resume until 
Feb. 4 1915, hence no closer comparison with 1914 is 
available than of July 30. These are the figures 
used in the foregoing comparison. 





The statement of the Reichsbank as of Oct. 31 
registered an increase of 2,118,000 marks in the gold 
and bullion item and of 2,284,000 marks in the metal 
stock and paper currency, which includes Imperial 
and Loan Bank notes and notes of other banks in 
addition to coin and bullion. The loans increased 
4,113,000 marks, while discounts are 283,054,000 
marks higher. Note circulation further expanded 
271,374,000 marks and deposits 4,093,000 marks. 
The outstanding Treasury bills were reduced 509,000 
marks. The Imperial Bank’s gold holdings now are 
2,432,298,000 marks against 1,858,320,000 marks 
one year ago and 1,195,660,000 marks in 1913. 
Combining loans and discounts, we have a total of 
4,211,661,000 marks against 2,810,000,000 marks in 
1914. Note circulation aggregates 5,946,397,000 
marks against 4,171,780,000 marks one year ago 
and 2,018,680,000 marks in 1913. 





Supplies of money, not only at New York but 
throughout the country, are so excessive that no 
_ disposition is evinced by lenders to stiffen their rates, 
* notwithstanding that some degree of improvement 
* has been shown in the demand for funds. Specula- 
. tion on the New York Stock Exchange continues in 
excess of a million shares a day, which necessarily 








provides a steady demand for call money. Rates in 
this direction, however, remain stationary at 1344@ 
2%, which have ruled all week. Stock Exchange 
commission houses find slight encouragement, as they 
usually do at this season of the year, to take on time 
commitments in order to provide against higher rates 
for call loans at the close of the year. Six months 
funds are available on the best collateral at 3%. 
Last Saturday’s statement of the New York Clearing 
House showed an increase of $8,267,000 in the aggre- 
gate reserve and of $3,415,120 in the surplus reserve, 
the increased deposits having called for an increase 
of $4,851,880 in the reserve requirement. The sur- 
plus now stands at $196,215,170, which compares 
with $14,914,950 at the corresponding date a year 
ago under the old form of Clearing-House statement. 
Loans for the week increased $24,664,000. De- 
mand deposits showed an expansion of $27,048,000 
and time deposits of $2,601,000. There was a de- 
crease of $113,000 in note circulation. Reserve in 
“own vaults” increased $4,365,000 to $526,287 ,000, 
of which $465,503,000 was specie; reserve in Federal 
reserve banks increased $3,541,000 to $164,621,000, 
and reserves in other depositaries increased $361,000 
to $46,554,000. The bank statement in greater 
detail appears on a subsequent page. 

Referring to money rates in detail, the range for 
demand loans, as we have already noted, has been 
134@2%, which is the same as last week’s extreme 
figures, while the renewal rate has been uniformly 
134% until Friday, when it was advanced to 2%. 
Time money, too, has ruled at unchanged figures, 
closing quotations being 244% for sixty days, 
234% for ninety days, 234@3% for four months, 3% 
for five months and 3@314% for six months. Com- 
mercial paper is in good demand and very moderate 
supply. It closed at unchanged figures, namely, 
3@3'44% for sixty and ninety-day endorsed bills 
receivable and for six months’ single names of choice 


character. Names not so well en require 34@ 
334%. Bankers’ acceptances are 2144@2'4%, ac- 


cording to maturity. No aieetant changes have 
occurred this week in the discount rates of the Federal 
Reserve banks. The Federal Reserve Bank of New 
York is calling on member banks in this State for 
their second installment of reserves payable on 
Nov. 16. 


FEDERAL RESERVE BANK DISCOUNT RATES. 
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In sterling exchange there was a sudden and more 
or less unexpected decline of approximately 3 cents 
in the pound on Saturday, notwithstanding that the 
market on Friday had closed so strong. This was 


due in large measure to the conclusion of the Novem- 
ber Ist settlements and the fact that the proposed 
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supplemental credits to London were apparently 
hanging fire. Demand bills and cable transfers 
showed a still further decline on Monday, but the 
closing days of the week witnessed substantial recov- 
eries. The market seems still without official infor- 
mation as to the new English credits which are to be 
established in this market, and which so obviously are 
needed. A conference of American bankers was held 
in this city on Monday and it was decided to advise 
London banking interests by cable that it was consid- 
ered desirable that arrangements for the establish- 
ment of credits here be in the hands of a committee to 
act in conjunction with a similar committee in New 
York. This does not mean that there will be a large 
credit by a combination of American banks and 
bankers to English banks and bankers. The 
transaction thus will be between individual banks 
or bankers and there will be no joint responsibil- 
ity. What is intended is that some form of 
supervision shall be exercised in order that a 
single London bank, for instance, may not se- 
cure an undue proportion of New York accommo- 
dation by making confidential transactions with a 
number of New York banks at the same time. 
The conference was held in response to cables received 
by several New York banks requesting them to indi- 
cate their terms for granting credits to the London 
banks. Some large New York national banks, and 
also trust companies, received as many as a half 
dozen of such cables, suggesting that the London 
banks were actingin concert in dispatching the cabled 
inquiries. So far there has been no decision defi- 
nitely reached as to the rate to be charged for the 
credits. It is the prevailing opinion, however, that 
there will be two classes of the credits, one involving 
acceptances and the second an unconditional balance 
to be drawn against directly as desired. Such securi- 
ties as are set aside as collateral will, it is understood, 
be deposited in the Bank of England. A commercial 
credit on behalf of French interest of $15,000,000 has 
this week been arranged through a syndicate of 
American banks, and it is expected that a second 
credit of a similar amount will be soon completed. 
Gold has come forward quite freely this week. On 
Saturday J. P. Morgan & Co. received $5,000,000 
additional gold from Canada. The steamer New 
York, which arrived on Saturday, brought $3,200,000 
to various consignees, and on Thursday the steamer 
Cameronia brought in $2,500,000. On the other 
hand, Boissevain & Co. shipped $500,000 gold to their 
Amsterdam office through the Netherlands Overseas 
Trust. Advices cabled from London state that 
exchange dealers there are very cautious at present 
and are keeping pretty even books, pending a 
definite announcement of the loan plan. The 
supply of bills continues excessive. The weekly re- 
port of the Department of Commerce for the week 
ending Oct. 30 showed an excess of exports over im- 
ports of $42,336,000. This was $28,372,000 less 
than the record total of the preceding week, one 
reason being an increase of $4,166,000 in imports. 
The excess of exports for the month of October, the 
Department shows by its preliminary figures, will 
exceed $225,000,000, a sum never previously exceeded 
by any month in the records of the Department. 





Compared with Friday of last week, sterling ex- 
change on Saturday was weaker and a decline of 
about 3c. was recorded, despite the arrival of fresh 
importations of gold; demand bills broke to 4 6234@ 


4 645%, cable transfers to 4 6314@4 653% and sixty 
days to 4 59144@4 60; disappointment over the out- 
look for early peace, as well as the fact that inquiries 
incidental to the November Ist settlements had been 
satisfied, had a depressing influence. On Monday 
the opening was weak, with initial declines as a re- 
sult of the week-end accumulations of bills, but sub- 
sequently firmness set in and some of the losses were 
regained, the recovery being induced chiefly by short 
covering and a renewal of foreign selling of American 
securities; the range was 4 61144@4 63% for demand, 
4 6214 @4 64 for cable transfers and 4 60144@4 6034 
for sixty days. Tuesday was a holiday. Sterling 
quotations were strong and higher on Wednesday, 
with an advance of nearly 1c. in the pound in the 
early dealings; later, however, heavy supplies of 
commercial offerings forced rates down and the close 
was relatively easy; demand ranged at 4 63@4 6414, 
cable transfers at 4 6334@4 65 and sixty days at 
4 6044@4 61. On Thursday trading was dull and 
limited to routine transactions, the disposition being 
to await the outcome of developments now pending; 
the tone was firm throughout at 4 637%%,@4 64% for 
demand, 4 6454@4 64% for cable transfers and 
4 6034 @4 61 for sixty days. On Friday the market 
ruled strong, with demand at 4 6434@4 6514, cable 
transfers at 4 65144@4 66 and sixty days at 4 614@ 
462. Closing quotations were 465 for demand, 
4 6534 for cable transfers and 4 62 for sixty days. 
Commercial on banks (sixty days) closed at 4 60%, 
documents for payment (sixty days) finished at 
4 60144@4 61 and seven-day grain bills at 4 654@ 
4 6534. Cotton for payment closed at 4 6414; grain 
for payment at 4 64%. 

The Continental exchanges have continued irregu- 
lar. London checks in Paris finished at 27.78% 
francs against 27.64 a week ago. In New York Paris 
checks closed at 5 96 and cables at 5 95 against 5 924% 
and 5 911% respectively a week ago, and 5 92 and 5 91 
a fortnight ago. Exchange on Berlin closed at 817-16 
for sight and 811% for cables, comparing with 81 9-16 
and 81 11-16 last week. Swiss exchange is 5 32 and 
5 31 for sight and cables, against 5 32 and 5 31. 
Bankers’ sight on Amsterdam is41%% and cables 4244 
against 414% and 4134. Commercial sight on Am- 
sterdam 4154 against 41144. Italian lires are without 
change from 6 43 and 6 42 for demand and cables re= 
spectively. Greek exchange is 5 27 for sight and 5 26 
for cables, unchanged for the week. Copenhagen 
checks are 26 20 (unchanged) and bankers’ sight 
bills on Norway and Sweden are 26 25 (unchanged). 
Russian rubles are 4 point higher at 3334. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
lost $869,000 net in cash as a result of the currency 
movements for the week ending Nov. 5. Their 
receipts from the interior have aggregated $6,260,000, 
while the shipments have reached $7,129,000. 
Adding the Sub-Treasury operations and the gold 
imports, which together occasioned a gain of $13,- 
582,000, the combined result of the flow of money 
into and out of the New York banks for the week 
appears to have been a gain of $12,713,000, as follows: 























Week ending Nov. 5. Into Out of Net Change in 

Banks. Banks, Bank Hoidings, 
Banks’ interior movement._.______ $6,260,000 $7,129,000 Loss $869,000 
Sub-Treas. oper. and gold imports__ 33,031,000 19,449,000 Gain 13,582,000 
OEE titan dntstthensdaitien dines $39,291,000! $26,578,000 Gain $12,713,000 





The following table indicates the amount of bullion 
in the principal European banks: 
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Nov. 41915. Nov. 5 1914. 
Banks of 

Gold. Silver Total. Gold. | Silver. Total. 

£ £ £ £ | £ £ 

England_.| 56,655,718} ____---- 56,655,718) 69,474,113} ___----- 69,474,113 
France .__|190,188.200| 14,505,040204693.240,164,880,000, 13,160,000\178,040,000 
Germany _|121'614.900| 1.600,000123.214,900| 92,915,700, 1.6 1,500, 94,517,200 
Russia ___|163'282,000| 1.939,000165,221,000/183,215, 4,583,000,187.798,000 
Aus-Hune 51,578,000, 12'140,000| 63,718,000, 51,578,000, 12,140,000, 63,718,000 
Spain .._.| 31,812,000] 29,562,000 61,374,000, 22,065,000, 27,720,000, 49,785,000 
Italy_____ 45'977.000| 4,429,000, 50,406,000, 47,814, 3,000,000, 50,814,000 
Netheri’da 32'793,000,  202/000| 32°995,000| 14:262,0 187,000 14,449,000 | 
Nat.Belgh| 15/380,000, 600,000) 15,980,000, 15,380,0" 600,000, 15,980,000 
Switz'land| 9,768,600, _...._-- 9,768,600, 9,205,000, ._...__- 205, 
Sweden _.| 6,300,000, _._.-_-- 6,300,000, 5,760,000 __-.-._- 5,760,000 
Denmark_| 5,928,000, ~ 281,000, 6.209.000 3.860 165,000, 4,025,000 
Norway..| 3,674,000, __..._-- 3,674,000, 2,402,000, .....__- 2'402,000 
Tot. week/734,951,418| 65,258,040800,209,458/682,810,813| 63,156,500.745,967,313 
Prev .week!732.604.569| 65,142.840797.747.409671.280,690 62.728,700734,009,390 





ec July 30 1914 in both years. h Aug. 6 1914 in both years. 


THIS WEEK’S ELECTIONS. 

The elections held in a year before a Presidential 
contest are always apt to be watched with particular 
interest for their indication as to the drift of political 
sentiment for or against the Administration party. 
It is unusually difficult to draw such conclusions 
from last Tuesday’s election—first, because the re- 
sults, regarded from that viewpoint, differ widely in 
the different States and localities; but second, and 
of more importance, because the State campaigns 
were in the main directed to purely local issues, in 
no respect bound up with the national contests. 
While the Republicans displayed increased strength 
in Pennsylvania and gained one Congressman in the 
New York by-election, it is questionable whether 
the general result in New York State was favorable 
to that party asa whole. It was certainly not favor- 
able to the Republicans in New York City. The 
Republicans regained the Massachusetts Governor- 
ship, but by a very narrow plurality; so with the 
Democratic victory in Maryland. But all these 
elections of candidates were superseded in interest by 
the vote on such questions as prohibition in Ohio, 
municipal ownership in Detroit, the new Constitu- 
tion in New York State, and woman suffrage in 
Pennsylvania, Massachusetts and New York. 

The overwhelming defeat of the New York Con- 
stitution by upwards of 400,000 majority has been 
ascribed to various causes. For ourselves, we con- 
sider the result a natural outcome, under existing 
political circumstances, of the kind of constitution 
which was submitted to the State. Instead of indi- 
cating general underlying principles and rules of 
State Government, our successive constitutions have 
more and more taken the form of something like a 
digest of permanent legislation. It was not even 
possible to vote separately on their separate pro- 
visions. This being so, aggressive opposition to 
many propositions was bound to arise—in the pres- 
ent case, for instance, to the provisions for forest 
preservation, for personal liberty, for home rule in 
the cities, and for executive power; and the opposi- 
tion of labor unions and the politicians was unusually 
bitter and bound to count effectively against the 
document. 

When it is considered that the Constitution, as 
printed in the newspapers before election, occupied 
twenty-two columns of small type, it may well be 
imagined what chance there was for voters to ex- 
amine critically every part of the instrument, and to 
weigh the favorable and unfavorable arguments by 
comparison with the text. Our own opinion has 
been that its good points so far outweighed the bad 
‘as to make its adoption desirable for the public wel- 
‘fare. But the public, reading the vigorous attacks 
‘on a score of different sections, thought otherwise. 











‘The whole episode shows the immense value of the 


stitution and of the lack of wisdom in attempts to re- 
draft the scheme of the fundamental law in its 
entirety. . 

Probably no question excited larger interest in 
this week’s elections than the question of woman 
suffrage. In the three great States which voted on 


| the question much had been claimed by the sup- 
000 , porters of the change in the suffrage. 


Even its re- 
cent defeat in New Jersey, despite the Wilson Ad- 
ministration’s endorsement of it, had not discouraged 
them. Therefore the result, which was an adverse 
vote by 62,000 in Pennsylvania, by 132,000 in 
Massachusetts and by 200,000 in New York, was not 
only disappointing to the advocates of the cause, 
but was regarded in a political way as a decisive 
expression of the voters’ opinion. These are very 
large majorities for the States concerned, if applied 
to any question. 

We observe what is perhaps a natural inclination 
among the talented ladies who have conducted the 
New York campaign, to claim that the mere fact of 
something like one million votes having been cast 
on the losing side means that woman suffrage is bound 
to succeed. Maybe so; but certainly not because of 
that argument. Every experienced politician knows 
very well that the mere fact of a very large number 
of votes being cast on the losing side means nothing 
whatever, unless it has brought down the adverse 
majority to a nominal figure. The argument cited 
above would have proved some curious impossibili- 
ties in the past. In the election of 1896, for instance, 
7,000,000 voters cast their ballots for the free-silver- 
coinage candidates. In the same three States which 
cast the million votes for woman suffrage this week 
—New York, Pennsylvania and Massachusetts— 
more than one million votes were cast for free silver 
coinage in 1896. Yet nobody seriously claimed, 
even then, that this meant the inevitable victory of 
free silver coinage. The sweeping adverse majori- 
ties remained. In 1892 the Populist party cast a 
million votes in the United States; and the party is 
now dead. Lincoln’s victory in the Presidential 
election of 1864, one of the turning points in our 
history, was obtained by a total popular majority 
in the United States very little larger than the ma- 
jority of the three Eastern States against woman suf- 
frage this week. 

The determination of the women leaders to con- 
tinue their campaign indicates a policy wholly within 
their rights. If they are able to convince the voters, 
it is by continued campaigning that the question 
would be settled. We are inclined to think, how- 
ever, that the suffrage leaders themselves have lost 
heart over the gaining of majorities in the powerful 
Eastern States. Our own opinion is, with all defer- 
ence to the ladies who conducted the campaign, that 
the manner of campaigning in New York this season 
—especially the effort of the women to get into 
personal and aggressive contact with individual 
voters—-did more harm than good. We regard it as 
at least possible that a smaller vote would have been 
cast against woman suffrage had the election been 
held a month ago, without the personal campaign. 

But quite apart from this, the immediate feeling 
of the leaders has been indicated by their proposal 
that the whole campaign be shifted to Congress and 
the State Legislatures, with a view to securing an 
amendment to the Federal Constitution which should 
be binding on all the States. This plan appears to 


simple and comprehensive form of our Federal Con- | us to be open at many points to the gravest criticism. 
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First, it amounts to saying that a cause which has 
lost by direct appeal to voters of certain States, will 
now go over their heads to the legislators, who can, 
perhaps, be more easily coerced by political pressure. 
But more even than this, the policy of campaign for 
a change in the National Constitution would amount, 
it seems to us, to a declaration that when the most 
populous and powerful Eastern communities have 
decisively refused to consent to woman suffrage at 
this time, recourse should then be had to the influ- 
ence of States such as Wyoming, Utah, Idaho, 
Washington, Arizona, Nevada, Montana, Oregon, 
Kansas, Colorado and California, where women al- 
ready vote. 

If Congress could be induced to submit the ques- 
tion as a Constitutional amendment to all the legisla- 
tures of the Union, there would at least be the chance 
that through this appeal to the suffrage States, the 
issue might be forced on the country as a whole, over 
the heads of the Eastern communities. We wholly 
doubt either the wisdom or the practicability of this 
means of securing the end desired. Even the present 
Administration, which favored the granting of 
woman suffrage in New Jersey, stands unqualifiedly 
against the expedient of a Federal Constitutional 
Amendment. We believe an effort of the kind would 
result merely in consolidating the already powerful 
opposition in the Eastern and Central and Southern 
States, and in destroying whatever chance the woman 
suffrage promoters may still possess for obtaining the 
assent of the citizens of individual States which have 
not granted the vote to women. 








DEFEAT OF THE PROPOSED CONSTITUTION. 


The work of the constitutional convention has been 
rejected by a remarkable majority, over 450,000 by 
the latest returns, and drawing out a total vote of 
more than 1,100,000, about 80% of the vote cast for 
President in 1912, whereas the largest previous ratio 
of vote on a constitutional matter in this State was 
72.5%. Organized labor, which sent to the conven- 
tion in May a batch of the most preposterous de- 
mands, presented by Mr. Gompers in person, de- 
clared against a document which it had not been per- 
mitted to write; the dominant political organization 
here declared against it; the many thousands whose 
official jobs or ways of dishonest gain were to be cut 
off were against it; in general, it might almost be said 
that the draft, notwithstanding its unhappy defects, 
was rejected because too good. It was charged with 
being a Republican measure, and an error was made 
in too loudly and prematurely acclaiming the dis- 
tinguished presiding officer for his work; yet such 
partisan opposition as arose was on both sides, for it 
was in Republican districts also. 

When so much is said, it is not all. By extensive 
advertising and by reprinting in pamphlet for dis- 
tribution, also issuing a public address and attaching 
to the proposed changes a paragraph stating their 
intent and practical effect (this statement not hav- 
ing been accused of disingenuousness), the conven- 
tion did everything possible to bring its work before 
the people. A probably unprecedented amount of 
newspaper discussion, editorial and otherwise, was 
added; yet the vote as a mass cannot be deemed 
based on an intelligent judgment of the problems pre- 
sented. Doubtless a large and possibly predomi- 
nating number never read a line of the draft, and 
probably only a small percentage of those who 
glanced at the appalling mass of over three pages of 





solid advertising type did more than notice some 
headings or read some of the ‘‘abstract”’ explanations. 
Further, of those who voted in a sincere desire to do 
what was best for the commonwealth, many doubtless 
decided it better to lose what they recognized as 
good than accept what they thought bad or only im- 
perfectly understood. The document has evidently 
been slain, or at the least overwhelmed, by its tag- 
ging of bad to good; its “riders” have overborne it. 

It should have been broken up into more questions; 
there was the most serious error. Mr. Root rightly 
contends that many new provisions were connected 
by a specific common purpose, and thus non-sepa- 
rable; also that a document voted on by separate 
articles would probably make an inconsistent and 
unworkable result; but this did not preclude offering 
the completed topics separately; instead of three 
questions presented, there should have been several 
times three. Nor was the draft well written. Its 
language was illy-chosen; it was too ponderous, al- 
most too pedantic, going in some instances so far as 
to change small grammatical slips in pronouns and 
unimportant punctuations in the existing constitu- 
tion. It seemed too much like offering to the elec- 
torate a bolus to be swallowed at a gulp without ques- 
tions, in implicit faith in the compounders. 

Mr. Root was inaccurate in saying that submitting 
the work otherwise than practically as a whole would 
not have been consistent with the duty of the con- 
vention, which “is not merely to propose amend- 
ments, it is to revise and amend the constitution and 
then report to the people.”” The constitution does 
not say this. The question voted on in April of last 
year was, “shall there be a convention to revise the 
constitution and amend the same,” and “any pro- 
posed constitution or constitutional amendment” 
adopted by the body shall be submitted to the peo- 
ple. The convention is a revising body, without 
restrictions. It could propose one amendment or 
many, or it could lawfully report that it found no 
change at all necessary. There is no requirement or 
implication that an entire and “new” constitution be 
prepared, nor can a draft which adopts without 
change about one-third of the 154 sections of the 
present constitution be called strictly a‘‘new’’ one. 

The conclusion reached is that the convention, in 
colloquial parlance, took itself too seriously and 
attempted too much. It becomes pretty clear that 
to propose many sweeping changes is the wrong 
method. Some of the worst defects should have been 
taken up, thus avoiding the mass of matter which re- 
pelled attention and particularly avoiding the de- 
structive “rider.” The military policy of attack on 
detached points should have been remembered. The 
convention could have sought the budget, the short 
ballot, genuine home rule for this city, a rational 
method of obtaining subsequent amendments, and 
relieving a few other glaring evils, and could have 
recommended in its public address some other mat- 
ters as suitable for separate action later. It is more 
than doubtful whether attempting to change consti- 
tutions in toto at one time should not be abandoned. 
When there is another constitutional convention, it 
should profit by this unfortunate experience, which 
has lost to the State much of unquestionably good 
work, and move more gradually. | 

The question, Shall there be a revising convention? 
must now come up next November, this being manda- 
tory; if decided negatively, it may be submitted 
anew whenever the Legislature directs. Whether it 
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will be ordered, possibly by such default as ordered it 
at the special election of 1914, or what else may 
follow, is idle to conjecture. But two deductions 
may be wisely drawn now. One has already been 
mentioned, namely that the next convention, if 
there is another, ought to profit by a serious study 
of this year’s experience, for that is a costly one and 
should return some value to qualify its apparent 
waste. The other is that more reliance be placed on 
separate and periodical amendments, the first of 
which should be a reforming of the amending method 
whereby we may escape the carrying by default, 
which is minority government at its worst. This 
rejected draft may well stand as a model, not to 
follow, but as a point of departure and to be utilized 
for the best suggestions contained in it. One gain 
at least has been secured: public attention has been 
turned to the importance of constitutions, and that 
lesson may stick. Heretofore any selfish abomina- 
tion which could be bludgeoned through two legisla- 
tures could be slipped with little difficulty past an 
electorate absorbed in the factional contest for offices, 
and with the press barely mentioning anything except 
that contest. Perhaps the press will hereafter give 
prominence to the most serious questions, and this 
will certainly be done as soon as a majority at least 
of the largest vote cast at the same election is re- 
quired to ratify an amending proposition, for in that 
case publicity and comprehension, not secrecy and 
a quiet notice to those who “want” the thing pro- 
posed, will be necessary to ratify. 








THE VOTE AGAINST WOMAN SUFFRAGE. 

The remarkable campaign for the “‘votes for wo- 
men” which have been overwhelmingly denied in 
this State was based, so far as argument rather than 
mere ad hominem appeal was used, on two proposi- 
tions: that property rights and social rights are de- 
nied to women, and that their aid is needed for pro- 
moting the welfare of the race. The first, usually 
attached to the inapplicable phrase ‘‘taxation with- 
out representation,” cannot stand close sifting; in- 
stead of any substantial denial, there is really priv- 
ilege, and women are represented now. The second 
proposition is nowhere denied; the proper reply to 
it is that the aid is had already and the ballot is not 
necessary for increasing it. Woman has ceased to 
be either slave or subordinate. In authorship, on 
the stage, in music, in business, in medicine, and even 
in law, she has attained an unshakable and undis- 
puted place. It is hardly exaggeration to say that, 
although men govern the world (very illy, we must 
mournfully admit), women govern men. Their 
influence—which they quite appreciate in private, 
yet may not like to talk about publicly at present— 
is so great that, they do not need the vote to increase 
it. Furthermore, the reforms which they rather 
vaguely dream of accomplishing when they get the 
vote lie open before them already. Their advice 
and aid are now used, and there is no intelligent man 
anywhere who does not desire and welcome it; the 
ballot could not add to it. 

Whether the results of their voting in a few sparesly- 
settled States have been good is disputed and is still 
unproven, but it may nevertheless be admitted that 
when the majority of women really want the ballot 
they will get it, for nothing humanly attainable will 
be finally out of their determined reach. Thus far, 
the only certainty is that some of them passionately 
demand the ballot, many others openly object to 





having it granted to any, and the majority evidently 
either do not desire it or are indifferent about it, 
since whoever will not take the trouble to speak when 
publicly questioned by current events must be 
counted on the negative. 

Judging by past experience, the least fit women 
would be first and surest to vote when the gate 
which can never be replaced is once broken down. 
To add a body of politically inexperienced women to 
the electorate would offer more victims to the pro- 
fessional politicians, and the managers of labor unions 
would count on organizing them and thus increasing 
the size and terror of the “‘vote”’ which they already 
brandish so mischievously. The danger is especially 
great at present, while the world is on fire and the 
problems we must wrestle with tax the wisest. It 
is no answer to this to cite the deplorably base con- 
dition of the existing electorate, and the working of 
the naturalization mill; the hazards of making it 
worse are enough to justify delay. 

The wise course for the protesting women is not 
to act upon the hasty declaration of no more reason- 
ing with individual men, but of attacking them in 
legislatures; particularly not to move upon Congress 
for a Constitutional amendment, thus attempting to 
get by coercion what has not yet been yielded to 
persuasion. They desire reform, and their claim of 
fitness to promote it is undisputed; let them proceed 
to that work which is open before the sight of all, 
thus doing more to prove their fitness for the desired 
share in direct statute making than they can do by 
vehemence and parading. Let them come to men 
with offers to work with them for the public good now, 
and dismiss their demand for new weapons; use what 
they now have. 

This “apple” of their desire, far less sweet and 
useful than their fancy sees it, will fall when it is ripe. 
The kindliest and best advice to them is to desist 
from clubbing it. 








THE FINANCIAL AND ECONOMIC CONDITION OF 
BULGARIA AND GREECE. 


The ‘‘Nieuwe Rotterdamsche Courant’? (Holland) con- 
tained recently an interesting and timely review of the 
financial and economic position of Bulgaria and Greece. 
The following translation of this review has been prepared 
for us by Mr. R. Diamant, with A. B. Leach & Co., whohas 
amplified here and there the information given, his remarks 
appearing between brackets: 


When the question is asked whether some of the Balkan countries are 
in a position to assume without impunity the heavy burdens which the 
forthcoming developments foreshadow, only a decided ‘‘no” can be the 
answer. 

It is known that Bulgaria is among the youngest European countries. 
As late as 1878 the country was established as a princedom, under Turkey’s 
suzerainty, and thirty years later, in 1908, it was declared an independent 
kingdom, and as such recognized by the Powers. The country’s Governt 
ment debt, which originally amounted to $149,130,000, was gradually 
jessened through annual amortization, until in January 1913 it stood at 
$119,402,000. 

Another and different picture of this situation is obtained, however, 
when the floating debt of the country is taken into account. For, as the 
funded debt decreased, the country’s floating debt gradually mounted, 
until in January 1913 it had reached a figure of about $20,000,000. This 
constant increase in floating debt is one of the weak points of Bulgaria's 
financial condition. The country itself, owing to the disastrous Balkan 
wars, could not be expected to contribute much to the financial ameliora- 
tion so much needed after the signing of the Treaty of Bucharest. Nothing 
else was left, therefore, but to apply to foreign markets for financial assist- 
ance. When on previous occasions this aid was sought for, it was fre- 
quently solicited and received from the hands of Bulgaria's Latin and 
Sclavish friends, but since Bulgaria’s defeat in the second Balkan war, 
in which the hand of Russia and France was clearly seen, this friendship 
for Bulgaria on the part of the French especially, has grown considerably 
cooler. Consequently the demands for financial assistance were made to 
Germany and Austria, and this proved not to have been in vain. Asa 
matter of fact, the loans contracted by Bulgaria in these two countries 
have furnished the basis for the political influence which the Germanic 
race commenced to exercise upon Bulgaria, and which influence is now bring 
sealed in the open entrance of Bulgaria on the side of the German-Austrian- 
Turkish powers. The advances repeatedly made to Bulgaria by German- 
Hungarian institutions could not prevent, however, that money rates, 
as well as exchange quotations, in that country have been subjected to 


an extraordinary.strain. 
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To this the disadvantageous location of Bulgaria has also contributed 
its due share. The Bulgarian population finds almost exclusive occupation 
in agricultural and cattle-raising pursuits, the means of subsistence conse- 
quently depending largely upon the exports of agricultural products. The 
war suddenly shut off all exportations. [We wish to point out right here 
that this year for the first time in a very long while the Bulgarian farmers 
had raised abundant crops, the sale of which at the ruling high prices, 
would have gone a long way in recouping the poverty-stricken country 
somewhat for the terrible losses suffered in the previous Balkan wars. 
The fact, however, that the country was surrounded by Rumania and Serbia 
prevented, under existing neutrality provisions, the sale of these crops to 
the two countries which were badly in need of them, viz., Germany and 
Austria; while at the same time these countries were, for more than pure 
altruistic reasons, more than willing, of course, to pay a high price for these 
agricultural products. It appears to us, from foreign newspaper articles 
that have come to our attention, that this fact, more than anything else, 
influenced the sentiments of the Bulgarian population in favor of the 
Teutonic Powers. When, lastly, German-Austrian diplomacy succeeded 
in obtaining from Turkey the promise of the cession to Bulgaria of territory: 
assuring it not only a railway, but also the possession of entire Maritsa 
River—Bulgaria’s Rhine—to the Aegean Sea, thereby bringing to realiza- 
tion a historic national dream, the casting of Bulgaria’s lot with that of the 
Teutonic Powers was a foregone conclusion.] 

It is due entirely to laxity and absence of initiative that Bulgaria is not 
an industrial country. The chain of mountains surrounding the country is 
richly provided with raw materials of divers kinds, but the Bulgarian 
population has thus far neglected the active exploration and operation of 
these natural resources. 

The foreign trade, of such great importance to any country, shows plainly 
how much in recent years Bulgaria, economically speaking, has gone back. 
In 1882 the aggregate value of the country’s exports amounted to only 
$6,800,000. It gradually increased to $37,000,000 in 1911. Since then 
a@ severe contraction has been recorded. The value of the exports in 1912 
was only $31,200,000; in 1913 it fell back further to $19,600,000, while in 
the disaster year 1914 the export_trade of the country dwindled to a prac- 
tically negligible figure. 

Imports, on the other hand, have been increasing, creating thereby a 
very unfavorable trade balance. The details of the imports show that 
in this part of Bulgaria's foreign commerce Germany and Austria-Hungary 
are running ahead of England and France. As a matter of fact, the im- 
portant increase in imports from the two Teutonic countries, in evidence 
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since 1911, has been entirely at the expense of the trade with the United | 


Kingdom and France. While in 1911 the two last-named countries im- 
ported into Bulgaria articles having an aggregate value of about $11,000,- 
000, these imports in 1913 had fallen off by about 50% and amounted to 
only $5,800,000. In the latter year the imports from Germany and Aus- 
tria were about three times as much, to be exact, $16,400,000. 

It will be seen from the above that for a long time the Germanic coun- 
tries have exercised an important influence in matters Bulgarian. The 
data given above also indicate that Bulgaria has to wrestle with an unfavor- 
able trade balance. This condition [which is only of recent years, as pre- 
vious to 1907 Bulgaria’s foreign trade had shown export balances of rela- 
tively considerable size] works the harder on this country, inasmuch as its 
invisible balance is not being benefited by tourist traffic, as is the case, 
for instance, with Italy and Switzerland, which countries, as we have 
shown previously, are also importing more than they export. Since Bul- 
garia was forced, under the Treaty of Bucharest, to cede Dobritzwa to 
Rumania, the foreign trade of the country has suffered progressively. 
For, to the loss of that fertile part of the country, the falling off in the 
exports of wheat, formerly aggregating an average of about 840,000,000 


kilograms, to only 372,000,000 kilograms can no doubt be largely attrib- . 
uted. The taxes, which are pledged as security to the country's foreign 


loans, also indicate gradual retrogression. 
by the proceeds of a stamp tax and by the tax on crude tobacco—“ Ban- 
deroles’’—and on manufactured tobacco—‘‘Mourourie’’]. These taxes 
in 1913 were hardly sufficient to provide for the entire service of these 


foreign loans, this service requiring about $3,600,000 annually, this, in | 


turn, prompting the Government to prepare, in the beginning of 1914, a 
bill providing for an increase of this taxation. The outbreak of the Euro- 
pean war, rather than enabling the Government to carry this plan through, 
has prevented it from doing so, and has forced the further issue of Ex- 
chequer bonds, so that, notwithstanding the floating debt in April 1914 
had already increased to $57,200,000, its present size, although not offi- 
cially known, must be considerably larger. 

The Government expenditures are increasing by leaps and bounds. 


For the year 1914 they were estimated at $45,500,000, comparing with | 


actual expenditures of only $34,000,000 in 1912. This increase in expendi- 
tures is principally due to higher war budgets, a condition not only con- 
fined to Bulgaria. Under these circumstances it was impossible for Bul- 
garia to meet its external obligations. In the beginning of this year the 
coupons of its foreign loans were not paid on the plea that the amounts 
needed for such payment abroad could not be safely exported. Thanks, 
however, to the timely assistance of Germany, these coupons were paid 
after all, be it with some delay. 

This financial assistance, extended to Bulgaria by Germany, is not o 
recent date. When, in the first half of 1914, a floating debt amounting to 
$15,000,000 and due to France expired, the funds needed for this redemp- 
tion were defrayed from the proceeds of a financial transaction with the 
German Disconto Gesellschaft, although the French Government had 
proposed to extend the maturing obligation. It will, therefore, be seen 
that even before the outbreak of the European war, Bulgaria was already 
bending every effort to emancipate itself from French influence, so that 
it cannot surprise us that in the present conflict the country has at last 
taken the side of the Teutonic Allies. 

The economic condition of Bulgaria has meanwhile become so distressed 
that immediately upon the outbreak of the European war a moratorium 
had to be declared, which decree has since been indefinitely extended. In 
spite thereof, German banks continued to finance the country. In August 
of last year a loan of $50,000,000 was taken by German and Austro- 
Hungarian banks, in which loanwalso Holland firms participated for a 
smal'amount. The total Government debt of Bulgaria, which, as we have 
seen, amounted to about $120,000,000 in 1913, has jumped to not less 
than $300,000,000. This represents an increase of 150% in less than three 
years. The practical standstill of the export trade has further created 
a discount on the foreign exchange, amounting to 25%. After all that has 
been said above, it goes without saying that Bulgaria, by entering into the 
pare of the war, confirms its financial dependence upon the Teutonic 

‘owers. 


The neutral attitude [be it with some qualifications] thus far taken by 


[Loans of Bulgaria are secured | 





Greece can be very well understood if we keep in mind that country’s | 


position and development during recent years. While Bulgaria wants to 
avenge itself for the grievous losses suffered in the second Balkan war, no 
such propelling motives exist for Greece. That country, in the first as 





tion, through added territory, increased from 2,500,000 to 4,500,000. [In 
this connection the following, taken from the Fortieth Annual Report of 
the Council of the Corporation of Foreign Bondholders, is interesting: 
“Greece has gained largely in extent and nearly doubled her oppulation, 
the new territories including such valuable acquisitions as Janina, Salonika, 
Cavalla, Chios and Mitylene. Though some time must necessarily elapse 
before the new provinces can become fully productive, the outlook is re- 
garded as promising, and, provided the Government can keep clear of 
further international complications during the next few years, there seems 
no reason why Greece should not enter on a new era of prosperity.’’] But 
also in other respects Greece has advanced in recent years. The cou ntry’ 
fleet, a certain indication of its commercial growth, is expanding. In 
1898 the Grecian fleet numbered 100 steamships, measuring about 140,000 
tons. At the present time it is composed of about 400 ships measuring 
820,000 tons. 

There was a time when Greece was among the class of dubious debtors. 
From 1881 to 1890 the service on its external debt was repeatedly inter- 
rupted, while the National Bank of Greece had been compelled to issue 
$17,000,000 notes with a forced exchange value, contributing thereby its 
share to a decrease in the valuta by about one-half. After the last default 
in 1895 [and as an incident of the peace treaty with Turkey], an interna- 
tional financial committee was formed which brought order where chaos 
had existed and which created a rearrangement of the country’s debts. 
(To this end, and also to pay the Turkish indemnity, a 24% loan of $30,- 
000,000, having the joint guaranty of England, France and Russia, was 
sold.] The accession of new territory, after the recent Balkan wars, has 
very much facilitated the work of this commission; as it increased the Gov- 
ernment’s receipts. In 1914 the income of the sources specifically set aside 
for the service of the debt as administered by that commission, amounted 
to $16,400,000. as against only $10,800,000 in 1913. [These sources con- 
sist of the net earnings from the monopolies of salt, petroleum, matches, 
playing cards, cigarette paper, &c., the stamp and tobacco dues and the 
Piraeus custom import duties.] Since confidence was re-established in 
Greece's ability to punctually honor its debts, new loans found their way 
to foreign markets, especially those of France [and England]. In 1902 
a 4% [Piraeus-Demerly] railway loan, amounting to $28,000,000, was 
placed in France [and England] at 83%. In 1907 another 4% loan, amount- 
ing to $4,000,000, was sold in Paris, and in 1911 a 4% national loan, 
ageregating $22,000,000, was marketed at 8744 in France [England and 
Athens, the London share of the loan having been more than $4,000 000}. 
During 1912 and 1913, while the Balkan wars were being fought, several 
advances were made, aggregating $34,000,000, all of which carrying 6% 
interest. [In 1913, for instance, a 6% 5-year loan, amounting to $1(C,- 
000,000, was placed in London, the specific purpose of waich loan was ‘“‘the 
paying for orders placed abroad in connection with the Balkan war.”] 
Upon the conclusion of the Balkan war, another appeal was made to the 
foreign money markets for a 5% loan of $100,000.000, sold at 924%. [The 
proceeds of this loan, about one-f.fth of wa.ch was placed in London and 
the remainder in Par.s, were to be used for pay.ng off of temporary loans 
contracted during the war, for carrying out harbor works and other devel- 
opments in the old and new provinces, &c. It is interesting to note that 
as security to tnis loan, aside from any overlying charges on sources of 
income already pledged, there was included a first charge on the custom 
receipts of the port of Salonika into the possession of which city Greece 
had come as the outcome of the Balkan wars.] 

It will be seen from the foregoing that as the prestige of Greece was in 
the ascendancy its loans obtained a higher price. This favorable condition 
was also reflected in the quotations of Grecian securities at the Paris Ex- 
change. In 1914, immediately before the outbreak of the European war, 
the 5% bonds of Greece were quoted at 8014; they have since improved to 
83%. Not only that the Balkan war has practically doubled the size of 
Greece's territory, but the territory gained includes a large part of Mace- 
donia, embracing very fertile provinces, where tobacco, silk and cotton are 
produced in great abundance. 

The European war has further proven to be a boon, rather than a set- 
back, for the commerce of Greece, as large trans-shipments, in behalf not 
only of the French-English expedition in the Dardanelles, and in the Near 
East, but also in that of the Turkish domains, have been passing through 
Greece. It will therefore easily be understood that the foreign exchange 
of Greece is quoted at about par. [In this connection it may be stated that 
the country’s currency position has been very much improved. Under the 
agreement of 1898 about $400,000 of currency was retired annually up to 
November 1908, when by a convention this retirement was suspended for 
a period of seven years, leaving the forced currency debt at about $13 ,000,- 
000. The stability of the exchange was furthered by the gold reserves of 
the Bank of Greece, whose foreign balances, enhanced by Government 
loans previously contracted, came in good stead.] Although tae two 
preceding wars have cost the country about $130,000,000, and have prac- 
tically doubled the country’s public debt, it was soon recovering rapidly. 
Action intended to make an end to a partial moratorium extant was post- 
poned, however, owing to the outbreak of the war. On account of that 
war Greece could not cash in that part of the second installment of its 
$100,000,000 foreign loan, that was brought out in France, as in that 
country a moratorium was declared. Inasmuch as it was the avowed pol- 
icy of the French Government, however, to please the Grecian Govern- 
ment as much as possible, it advanced Greece the sums that were due it 
on this second loan installment. 

An evidence of the improved internal condition of Greece is furnished 
by the budget of 1915, which would have shown a balance of over $2,000,000 
were it not for the fact that, owing to the danger of ultimately becoming 
involved in the war, Greece had also to increase its army and navy expendi- 
tures. [As a typical illustration of the trend not only of the budget of 
Greece, but also of that of other European countries which show a similar 
picture, the following figures, which do not take into account the devel- 
opments incident to the present European war, dealing with the Govern- 
ment expenditures of Greece, are worth while quoting: 





Actual 1912. Budget 1913. Budget 1914. 

Pulte GI. danivude desc dee $7,600,000 $9,400,000 $9,000,000 
PORE. 6. wi anduiindiakceh cod en 1,800,000 2,200,000 
WR ie dia Des este dw ck cteitinw’ 6,700,000 33,700,000 9,700,000 
WEY dn ad caccundscavbawitle see 3,500,000 7,800,000 5,600,000 
Other ordinary expenditures_-_  ... 12,806,000 19,600,000 17,400,000 
Extraordinary expenditures... . 10,400,000 14,300,000 74,000,000 
AREER VRRGEE ccwcntdpetes cde * WS iseaeda -  catetSer 8,000,000 
Total expenditures...........- $41,000,000 $82,600,000 $125,900,000 


The ‘other ordinary expenditures’’ include those of all other State De- 
partments, the civil list, &c.] Recently the Greek Legislature voted a 
new loan credit of about $30,000,000. It will be seen from the foregoing 
that, although enjoying relative prosperity and increased prestige, Greece 


addition of large new territory, and the fact that the country’s finances, 


well as in the second Balkan war, came out victoriously, while its popula- | although relatively favorable, are still suffering from a certain strain caused 
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by the extraordinary conditions that have prevailed in recent years, the 
desire of Greece to keep out of the European imbroglio and to consolidate 
as much as possible that which it has obtained, at considerable expense of 
life and money, seems entirely plausible. Greece, at present, does not want 
new territory, and this being the case, and all further things considered, 
its attitude under existing conditions seems to be dictated by a self-interest 
that is sound and, at the same time, well reasoned out. 








PRESIDENT WILSON ON PLANS FOR ARMY, ADE- 
QUATE FOR INTERNATIONAL PEACE. 


The Administration’s plans for national defence were set 
out in an address delivered by President Wilson on Thursday 
night at a banquet held at the Biltmore Hotel, this city, in 
celebration of the fiftieth anniversary of the founding of the 
Manhattan Club. While pointing out that ‘‘the mission of 
America in the world is essentially a mission of peace and good- 
will among men,”’ the President noted that ‘‘the influences of 
a great war are everywhere in the air.”” ‘Force everywhere,” 
he said, ‘“‘speaks out with a loud and imperious voice in a ti- 
tanic struggle of Governments, and from one end of our dear 
country to another men are asking one another what our own 
force is, how far we are prepared to maintain ourselves against 
any interference with our national action or development.” 
‘“‘We feel justified,” he added, “in preparing ourselves to 
vindicate our right to independent and unmolested action 
by making the force that is in us ready for assertion.”’ In 
accordance with our American traditions, the President said, 
we want and shall work for, only an army adequate to the 
constant and legitimate uses of times of international peace. 
Continuing he said: 

It is with this idea, with this conception in mind, that the plans have been 
made which it will be my privilege to lay before the Congress at its next ses- 
sion. Thatplan calls for only such an increase in the regular army of the 
United States as experience has proved to be required for the performance 
of the necessary duties of the army in the Philippines, in Hawaii, in Porto 
Rico, upon the borders of the United States, at the coast fortifications and 
at the military posts of the interior. 

For the rest, it calls for the training within the next three years of a force 
of 400,000 citizen soldiers, to be raised in annual contingents of 133,000, 
who would be asked to enlist for three years with the colors and three years 
on furlough, but who during their three years of enlistment with the colors 
would not be organized as a standing force, but would be expected merely 

to,undergo intensive training for a very brief period of each year. 

The navy of the United States, said the President, is al- 
ready a very great and efficient force. All that is needed in 
order to bring it to a point of extraordinary force and effi- 
ciency is that we should hasten our pace in the policy we have 
long been pursuing, and have a definite policy of develop, 
ment, not made year by year, but looking well into the future. 

Speaking of those citizens of America who place their sym- 
pathies for the warring nations above those of this country, 
President Wilson said: 

The only thing within our own borders that has given us grave concern in 
recent months has been that voices have been raised in America professing 
to be the voices of Americans which were not indeed and in truth American,but 
which spoke alien sympathies, which came from men who loved other 
countries better than they loved America. These voices have not been 
many, but they have been very loud and very clamorous. The chief thing 
necessary in America in order that she should let all the world know that 
she is prepared to maintain her own great position,is that the real voice 
of the nation should sound forth unmistakably and in majestic volume, in 
the deep unison of a common, unhesitating national feeling. 

The President’s remarks in full were as follows: 

Mr. Toastmaster and Gentlemen—I warmly felicitate the club upon the 
completion of fifty years of successful and interesting life. Club life may 
be made to mean a great deal to those who know how to use it. I have no 
doubt that to a great many of you has come genuine stimulation in the as- 
sociations of this place and that as the years have multiplied you have seen 
more and more the useful ends which may be served by organizations of 
this sort. 

But I have not come to speak wholly of that, for there are others of your 
own members who can speak of the club with a knowledge and an intelli- 
gence which no one can have who has not been intimately associated with it. 
Men band themselves together for the sake of the association, no doubt, but 
also for something greater and deeper than that—because they are conscious 
of common interests lying outside their business occupations, because they 
are members of the same community and in frequent intercourse find mu- 
tual stimulation and a real maximum of vitality and power. I shall as- 
sume that here around the dinner table on this memorial occasion our talk 
should properly turn to the wide and common interests which are most in 
= thoughts, whether they be the interests of the community or of the 
nation. 

A year and a half ago our thought would have been almost altogether of 
great domestic questions. They are many and of vital consequence. We 
must and shall address ourselves to their solution with diligence, firm- 
ness and self-possession, notwithstanding we find ourselves in the midst 
of a world disturbed by great disaster and ablaze with terrible war; but our 
thought is now inevitably of new things about which formerly we gave 
ourselves little concern. We are thinking now chiefly of our relations with 
the rest of the world—not our commercial relations; about those we have 
—— np ov ey always—but about our political relations, our du- 

es as an vidual and independent force in the world to oursel 
neighbors and the world itself. i 

Our principles are well known. It is not necessary to avow them again 
We believe in political liberty and founded our great Government to ob- 
tain it, the liberty of men and of peoples, of men to choose their own 
lives and of peoples to choose their own allegiance. Our ambition, also, 
all the world has knowledge of. It is not only to be free and prosperous 
ourselves, but also to be the friend and thoughtful partisan of those who 
are free or who desire freedom the world over. If we have had aggressive 
purposes and covetous ambitions, they were the fruit of our thoughtless 





youth as a nation and we have put them aside. We shall, I confidently 
believe, never again take another foot of territory by conquest. “We shall 
never in any circumstances seek to make an independent people subject 
to our dominion; because we believe, we passionately believe, in the right 
of every people to choose their own allegiance and be free of masters al- 
together. 

For ourselves, we wish nothing but the full liberty of self-development; 
and with ourselves in this great matter we associate all the peoples of our 
own hemisphere. We wish not only for the United States, but for them, 
the fullest freedom of independent growth and of action, for we know that 
throughout this hemisphere the same aspirations are everywhere being 
worked out, under diverse conditions, but with the same impulse and ulti- 
mate object. 

All this is very clear to us and will, I confidently predict, become more 
and more clear to the whole world as the great processes of the future un- 
fold themselves. It is with a full consciousness of such principles and 
such ambitions that we are asking ourselves at the present time what 
our duty is with regard to the armed force of the nation. 

Within a year we have witnessed what we did not believe possible, a 
great European conflict involving many of the greatest nations of the world. 
The influences of a great war are everywhere in the air. All Europe is 
embattled. Force everywhere speaks out with a loud and imperious 
voice in a titanic struggle of governments, and from one end of our own 
dear country to the other men are asking one another what cur own force 
is, how far we are prepared to maintain ourselves against any interference 
with our national action or development. 

In no man’s mind, I am sure, is there even raised the question of the 
wilful use of force on our part against any nation or any people. Nomatter 
what military cr naval force the United States might develop, states- 
men throughout the whole world might rest assured that we were gath- 
ering that force, not for attack in any quarter, not for aggression of any 
kind, not for the satisfaction of any political or international ambition, but 
merely to make sure of our own security. We have it in mind to be pre- 
pared, but not for war, but only for defence; and with the thought constantly 
in our minds that the principles we hold most dear can be achieved by the 
slow processes of history only in the kindly and wholesome atmosphere of 
peace, and not by the use of hostile force. The mission of. America in the 
world is essentially a mission of peace and good-will among men. She has 
become the home and asylum of men of all creeds and races. Within her 
hospitable borders they have found homesand congenial associations and 
freedom and a wide and cordial welcome, and they have become part of the 
bone and sinew and spirit of America itself. America has been made up 
out of the nations of the world and is the friend of the nations of the world. 

But we feel justified in preparing ourselves to vindicate our right to 
independent and unmolested action by making the force that is in us ready 
for assertion. 

And we know that we can do this in a way that will be itself an illustra- 
tion of the American spirit. In accordance with our American traditions 
we want and shall work for only an army adequate to the constant and 
legitimate uses of times of international peace. But we do want to feel 
that there is a great body of citizens who have received at least the most 
rudimentary and necessary forms of military training; that they will be 
ready to form themselves into a fighting force at the call of the nation, and 
that the nation has the munitions and supplies with which to equip them with 
out delay should it be necessary to call theminto action. We wish to supply 
them with the training they need, and we think we can do so without call- 
ing them at any time too long away from their civilian pursuits. 

Itis with this idea, with this conception in mind, that the plans have been 
made which it will be my privilege to lay before the Congress at its next 
session. That plan calls for only such an increase in the regular army of the 
United States as experience has proved to be required for the performance 
of the necessary duties of the army in the Philippines, in Hawaii, in Porto 
Rico, upon the borders of the United States, at the coast fortifications, and 
at the military posts of the interior. 

For the rest it calls for the training within the next three years of a force 
of 400,000 citizen soldiers to be raised in annual contingents of 133,000, who 
would be asked to enlist for three years with the colors and three years 
on furlough, but who during their three years of enlistment with the 
colors would not be organized as a standing force but would be expected 
merely to undergo intensive training for a very brief period of each year. 
Their training would take place in immediate association with the or- 
ganized units of the regular army. It would have no touch of the amateur 
about it, neither would it exact of the volunteers more than they could 
give in any one year from their civilian pursuits. 

And none of this would be done in such a way as in the slightest degree 
to supersede or subordinate our present serviceable and efficient National 
Guard. On thecontrary, the National Guard itself would be used as part of 
the instrumentality by which training would be given the citizens who en- 
listed under the new conditions, and I should hope and expect that the leg- 
islation by which all this would be accomplished would put the National 
Guard itself upon a better and more permanent footing than it has ever 
been before, giving it not only the recognition which it deserves, but a 
more definite support from the national Government and a more definite 
connection with the military organization of the nation. 

What we all wish to accomplish is that the forces of the nation should 
indeed be part of the nation and not a separate professional force, and the 
chief cost of the system would not be in the enlistment or in the training of 
the men, but in the providing of ample equipment in case it should be neces 
sary to call a1l forces into the field. 

Moreover, it has been American policy time out of mind to look to the 
navy as the first and chief line of defense. The navy of the United States 
is already a very great and efficient force. Not rapidly, but slowly 
with careful attention, our naval force has been developed until the navy 
of the United States stands recognized as one of the most efficient and 
notable of the modern time. 

All that is needed in order to bring it to a point of extraordinary force 
and efficiency as compared with the other navies of the world is that we 
should hasten our pace in the policy we have long been pursuing, and that 
chief of all we should have a definite policy of development, not made from 
year to year, but looking well into the future and planning for a definite 
consummation. 

We can and should profit in all that we do by the experience and example 
that have been made obvious to us by the military and naval events of 
the actual present. It is not merely a matter of building battleships and 
cruisers and submarines, but also a matter of making sure that we shall 
have the adequate equipment of men and munitions and supplies for the 
vessels we build and intend to build. 

Part of our problem is the problem of what I may call the mobilization 
of the resources of the nation at the proper time if it should ever be neces- 
sary to mobilize them for national defense. We shall study efficiency and 


adequate equipment as carefully as we shall study the number and size 
of our ships, and I believe that the plans already in part made public by 
the Navy Department are plans which the whole nation can approve with 
rational enthus asm. 
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No thoughtful man feels any panic haste in this matter. The country is 
not threatened from any quarter. She stands in friendly relations with all 
the world. Her resources are known and her self-respect and her capacity 
to care for her own citizens and her own rights. There is no fear amongst 
us. Under the new-world conditions we have become thoughtful of the 
things which all reasonable men consider necessary for security and self- 
defense on the part of every nation confronted with the great enterprise 
of human liberty and independence. That is all. 

Is the plan we propose sane and reasonable and suited to the needs of 
the hour? Does it not conform to the ancient traditions of America? Has 
any better plan been proposed than this program that we now place be- 
fore the country? Init there is no pride of opinion. It represents the best 
professional and expert judgment of the country. But I am not so much 
interested in programs as I am in safeguarding at every cost the good 
faith and honor of the country. 

If men differ with me in this vital matter, I shall ask them to make it 
clear how far and in what way they are interested in making the perma- 
nent interests of the country safe against disturbance. 

In the fulfillment of the program I propose I shall ask for the hearty 
support of the country, of the rank and file of America, of men of all shades 
of political opinion. For my position in this important matter is differ- 
ent from that of the private individual who is free to speak his own 
thoughts and to risk his own opinions in this matter. We are here dealing 
with things that are vital to the life of America itself. 

In doing this I have tried to purge my heart of all personal and selfish 
motives. For the time being, I speak as the trustee and guardian of a na- 
tion’s rights, charged with the duty of speaking for that nation in matters 
involving her sovereignty—a nation too big and generous to be exacting 
and yet courageous enough to defend its rights and the liberties of its 
people wherever assailed or invaded. I would not feel that I was dis- 
charging the solemn obligation I owe the country, were I not to speak 
in terms of the deepest solemnity of the urgency and necessity of prepar- 
ing ourselves to guard and protect the rights and privileges of our people, 
our sacred heritage of the fathers who struggled to make us an independent 
nation. 

The only thing within our own borders that has given us grave con- 
cern in recent months has been that voices have been raised in America 
professing to be the voices of Americans which were not indeed and in 
truth American, but which spoke alien sympathies, which came from men 
who loved other countries better than they loved America, men who were 
partisans of other causes than that of America and had forgotten that their 
chief and only allegiance was to the great Government under which they 
live. These voices have not been many, but they have been very loud 
and very clamorous. They have proceeded from a few who were bitter 
and who were grievously misled. 

America has not opened its doors in vain to men and women out of other 
nations. The vast majority of those who have come to take advantage of 
her hospitality have united their spirits with hers as well as their fortunes. 
These men who speak alien sympathies are not their spokesmen, but are 
the spokesmen of small groups whom it is high time that the nation should 
call toa reckoning. The chief thing necessary in America in order that she 
should let all the world know that she is prepared to maintain her own great 
position is that the real voice of the nation should sound forth unmistakably 
and in majestic volume in the deep unison of a common unhesitating na- 
tional feeling. I do not doubt that upon the first occasion, upon the first 
opportunity, upon the first definite challenge, that voice will speak forth 
in tones which no man can doubt and with commands which no man dare 
gainsay or resist. 

May I not say, while I am speaking of this, that there is another danger 
that we should guard against? We should rebuke not only manifestations 
of racial feeling here in America where there should be none, but also every 
manifestation of religious and sectarian antagonism. It does not become 
America that within her borders, where every man is free to follow the dic- 
tates of his conscience and worship God as he pleases, men should raise 
the cry of church against church. To do that is to strike at the very spirit 
and heart of America. 

We are a God-fearing people. We agree to differ about methods of wor- 
ship, but we are united in believing in Divine Providence and in worshipping 
the God of Nations. We are the champions of religious right here and 
everywhere that it may be our privilege to give it our countenance and sup- 


port. The Government is conscious of the obligation and the nation is 
conscious of the obligation. Let no man create divisions where there are 
none. 


Here is the nation God has builded by our hands. What shall we do with 
it? Who is there who does not stand ready at all times to act in her behalf 
in a spirit of devoted and disinterested patriotism? We are yet only in the 
youth and first consciousness of our power. The day of our country’s life 
is still but in its fresh morning. Let us lift our eyes to the great tracts of 
life yet to be conquered in the interests of righteous peace. Come, let us 
renew our allegiance to America, conserve her strength in its purity, make 
her chief among those who serve mankind, self-reverenced, self-commanded, 
mistress of all forces of quiet counsel, strong above all others in good-will 
and the might of invincible justice and right. 


REGIONAL SYSTEM FOR RAILROAD REGULATION 
ADVOCATED BY FRANK TRUMBULL. 

In an address at Chicago on Saturday last, Oct. 30, the 
railroads were described by Frank Trumbull, Chairman of 
the board of directors of the Chesapeake & Ohio Ry., as be- 
ing regulated by “forty-nine interlocking directors—forty- 
eight States and the Federal Government.” ‘‘No one, so 
far as I know,”’ essayed Mr. Trumbull, “has yet assembled 
in one tragic exhibit the needless expense, the crudities and 
the irreparable losses which this interlocking regulation has 
imposed upon railway administration.’’ “The fundamental 
weakness of the present situation,’’ he pointed out, ‘‘is that 
by reason of the inconsistency, the complexity, and often 
the contradictions involved in the present system of regula- 
tion, the railroad officer cannot make any promise as to the 
treatment which investors in his property will receive.” 
Leading up to the suggestion of the adoptionof aregional sys- 
tem for the regulation of the railroads, Mr. Trumbull stated 
that more and more people are coming to believe that what the 
United States has done for their banking system, they can 
and ought to do for their railroads. He also pointed out the 
evolution which is going on in connection with the railroads, 











—that questions are more and more being considered region- 
ally, for example, wages and rates. “If,” he said, “‘the rail- 
road and other statesmen of this country can, by frendly, 
intelligent co-operation, mak> railroad stocks so desirable that 
any man or woman will be glad to put his or her savings di- 
rectly into them, railroad debt can be carried much easier, 
the railroad problem will be solved, and the income of those 
who save will be increased, in comparison with rates allowed 
by banks on savings of depositors.’”” Mr. Trumbull’s re- 
ma ks were given at a dinner to E. P. Ripley, President of 
the Atchison Topeka & San a Fe Ry. Co., at the Blackst one 
Hotel on the occasion of Mr. Ripley’s seventieth birthday. 
We print Mr. Trumbull’s address in full below: 


We are admonished not to say anything fulsome this evening about Mr. 
Ripley. It would be agreeable to us, but because of his modesty, embar- 
rassing to him to tell the truth about him. 

I only deliberately affirm that I have never had a conversation with 
E. P. Ripley without feeling better and bigger at the end of the interview 
than at the beginning. I have admired him as an official neighbor, as a 
model executive, and I have long entertained more than admiration; my 
feeling has been, and is one of genuine and sincere affec ‘ion. 

I hope I may avoid platitudes before an assemblage like this. To argue 
here the desirability of efficient service and of railway prosperity is absurd. 
You all know they are vital. Limitations upon your time and patience 
permit me to speak only concerning what seems to me tobe the paramount 
fundamental defect in the railroad situation—that is, the division and con- 
sequent lack of responsibility in regulation. I shall not weary you with 
figures. The Santa Fe figures speak for themselves. I have often quoted 
a remark Mr. Ripley made to me once in a certain intricate negotiation, 
to wit: ‘‘Let’s drop the figures and get at the facts.”’ 

The fact is that Mr. Ripley and the Santa Fe are conspicuous because 
they are both above the average in many creditable ways. Among one 
hundred million people you can see his head and shoulders, and among the 
railroads of the world the Santa Fe is one of the largest and best. He is 
admittedly not a marsupial. A distinguished friend of mine not long ago 
defined a ‘‘marsupial’’ as an animal with a pouch on its stomach, into which 
it jumps when frightened. He has not been afraid—indeed, he has felt 
it his duty to speak in plain language to his shareholders and to the public 
about the kind of regulation with which he has had to contend in thirteen 
States. He has not, as some have done, voiced in stately language the 
sentiment of the unthinking. He is a rugged, plain-spoken man. No 
doubt his feelings have frequently been those of a man who is punched in 
the nose by a man without any face. Power without responsibility for 
results makes him impatient. All his life he has been accustomed to re- 
sponsibilities; and the greater the power in his strong hands, the greater 
has been his sense of trusteeship. In consequence he has won the confi- 
dence of all the communities and of all the investors he has served so well. 
He has done this in spite of the declaration that no man can serve two mas- 
ters. He has endeavored to adjust himself to the regulation, not of two 
masters, but of fourteen—this is, the Federal Government and thirteen 
States. How much better could he have done if this regulation had been 
unified and consistent. How much waste could he have cut out for the 
benefit of everybody. 

I shall not undertake to describe before a body of men like this the piece- 
meal, patchwork, burdensome and conflicting State regulation of railroads. 
Every man here could testify about actual experiences in his own geo- 
graphic sphere, but considering the railroads of the United States as a whole, 
they are regulated by forty-nine interlocking directors—forty-eight States 
and the Federal Government. Freight cars go everywhere, shippers de- 
termine the routing of their freight; the Inter-State Commerce Commis- 
sion can determine divisions of through rates, and if the railroads of Texas, 
for example, be crippled, there is impairment and waste not only in Texas, 
but in every State. 

So far as I know, no one has yet assembled in one tragic exhibit the need- 
ess expense, the crudities and the irreparable losses which this interlocking 
regulation has imposed upon railway administration. 

Omitting figures but stating facts, what is the situation of the railroads 
of the country considered as a whole? Their net operating income for the 
fiscal year ended June 30 1915 was not as great as in 1910, 1911 or 1912, 
and the loss in comparison with 1913 was even greater. There are now 
abundant crops and various signs of returning prosperity, but who shall 
say whether this is permanent or only hectic? What will be the manufac- 
turing situation here when peace has been declared in Europe? What will 
be the cost of new money? Who is wise enough to say whether there will 
be a large immigration to the United States or practically none at all? 
What will be the effect of any or all of these features on the price of labor? 
Can any railway executive assure his shareholders that they have heard the 
last of the wage question? Will taxes increase or will they remain station- 
ary? Has the passion for State regulation spent its force or is it a continu- 
ing movement? 

In the last four years probably not less than fifteen hundred million dol- 
iars have been dedicated by private investors to the public service in the 
form of additional railroad property, but as I have said, the net operating 
income of the railroads has been diminished. Is it any wonder that the 
jnvestor feels that he may continually be in a dentist's chair, and that there 
is practically no appetite for fresh railroad development, particularly at a 
time when investors can get high rates of interest and big profits otherwise ? 
If fifteen hundred million dollars have been required during years of re- 
stricted business, why not that much or more in the years that are imme- 
diately ahead of us—years of possibly greatly increased traffic? Where is 
the reserve preparation for it? If we have a big business, will the trans- 
portation machine break down and if it does, who will allay the irritation? 
May not theshippers, while saving inrates, have risked their profits? Ido 
not argue the question of Government ownership. Government nas owned 
the wagon roads of this country for three hundred years, and they are suf- 
ficient answer. It would be interesting, would it not, to have a govern- 
mental valuation of the wagon roads, showing, as in the case of the rail- 
roads, the original cost to date, the cost of reproduction, &c. 

Many sincere and honest citizens ask why should not the railroads ac- 
cept the same vicissitudes as general business. This is a proper question 
to ask and a proper one to answer. Government puts limitations upon the 
prices which railroads may charge and requires them to remain in business 
every day in the year whether orno. These are the two important features 
which differentiate the railway business from other business of the country. 
France has long since recognized this by guaranteeing to railroad owners 
minimum regional dividends. Great Britain has recently recognized it in 
temporarily taking over the management of its railways, by guaranteeing 
to their owners returns equal to those prior to the war. Is not security of 
investment as desirable for the peaceful development of a people as for war? 
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Under present conditions, investors take all the risk of the ordinary fluctua- 
tions of business and the risk of contradictory and confusing regulation 
besides. And that, of course, means pure, unadulterated speculation. 

Please understand that I make no protest against regulation of railroads 
by public authority. Wise regulation is in the public interest, but if regu- 
lation is to be successful! it must be responsible; it must be consistent; it 
must provide some sort of assurance to future investors as to treatment 
which they willreceive. If the treatment is niggardly, even in a few States, 
railroad investment will be restricted. If the treatment is liberal, railroad 

nvestment and enterprise will be stimulated. The fundamental weakness 
of the present situation is that by reason of the inconsistency, the complex- 
ity, and often the contradictions, involved in the present system of regula- 
tion, the railroad officer cannot make any promises as to the treatment 
which investors in his property will receive. That is a difficult position in 
which to put any conscientious man, seeking additional capital. Again, 
no matter how well or satisfactorily the Inter-State Commerce Commis- 
sion may do its work, the entire fabric can be disarranged through counter, 
acting influences of State commissions and legislative bodies. 

It is no casual coincidence that modern history is the history of national 
development, and curiously enough, it has been contemporaneous with the 
development of railroads. First of all, Piedmont drew the Italian States 
together and Italy was re-born; then Prussia drew all the German States 
together and welded them into one an the anvil of war; Napoleon said once 
that Russia was a giant without bones, but Russia has since provided both 
bone and arteries and through the Trans-Siberian Railroad is feeling her 
national unity throughout her nine million square miles of territory. Great 
Britain has drawn her colonies closer together by furnishing the capita! for 
transcontinental transportation. 

When the bill for the Union Pacific Railroad was pending in Congress- 
the member who introduced it advocated it upon the ground that it was 
necessary to bind together the Union, for California and the whole Pa- 
cific Coast were very remote. That is the way the road got its significant 
name. 

The Santa Fe System spans two-thirds of the continent and reaches from 
the southern line nearly to the northern boundary of the United States. 
It would be difficult, if not impossible, to find a community in this nation 
that has not been served directly or indirectly by this great transportation 
machine. It has acceierated the distribution of practically every necessity 
of human life. It has given comfort and pleasure to millions upon millions 
of travelers from all over the country, and it has run with willing feet to 
help answer the daily prayer of the world for its daily bread. Mr. Ripley 
is, therefore, the servitor, not of a section, but of the whole people of this 
united country. If he were a citizen of Canada or of Great Britain, the 
honor of this would have been recognized, and he would long since have 
been “Sir Edward.’’ In the twenty years of hisdirection of this vast,en- 
terprise, it has grown, doubtless, even beyond his expectations. This is 
gratifying and cheering, but also food for solemn reflection; for he also is 
dependent upon the attitude of investors toward regulation beyond his 
control. His opportunity for service is subject to that limitation. 

So from every point of view, it is appropriate that we look at the whole 
railway subject in a big, broad way as a nationa ]question; that is, if we are 
to have national efficiency—not to say national security—and keep abreast 
of other big nations commercially and politically. In entering into the 
Union, the States obtained as well as reserved rights. The paramount 
right of each State was to be part of the Union; to be protected frum out- 
side invasion and against preferences and burdens which any of the others 
might seek to establish against the one. No State could possibly want its 
distribution of commerce restricted to its own boundaries. There is no 
such thing as a twilight zone in the commerce ofa nation. A national spirit 
will inevitably prevail; is prevailing. The Santa Fe System is not a sec- 
tional, but a national asset. 

More and more people are coming to believe that what the United States 
have done for their banking system they can and ought to do for their rail- 
roads. Bankers are required to co-operate and to mobilize their strength 
for the common welfare. If they do not, the penalty is capital punishment 
—that is, they must get out of the system. The attitude of the Federal 
Reserve Board toward the banks is that they must be safe and make money 
and accumulate adequate reserves, in order to be efficient. It is most de- 
sirable to keep supervision as well as administration in close contact with 
the people. The banking law, which the people have already enacted, ac- 
complishes this through regional co-operation. One of the members of the 
Federal Reserve Board said in a public statement not long ago: ‘‘ * * * * 
If the Federal Reserve Board does its full duty we shall have reached one 
ideal of scientific management—local self-government and centralized 
supervision.’’ 

Have you observed the evolution which is going on in connection with the 
railroads? More and more questions are being considered regionally. 

For example, wages and rates. Would any one expect the employees of 
the railroads to consent to a different rate of pay in each State? Inthe rate 
hearings, presentations to the Inter-State Commerce Commission are made 
by the railroads in large regional groups and the States themselves are co- 
operating regionally in their opposition. Express rates have been estab- 
lished in zones by the Inter-State Commerce Commission. 
taneously with this comes a widespread impulse toward preparation for na- 
tional defence. I do not stop to discuss it, but merely suggest, could any- 
thing be more negligent than to set up a large military establishment with 
out making a national investigation of transportation facilities and regular 
tion? The fascinating task of this generation is, therefore, converging 
upon methods for promoting national unity. This country is taking back 
from Europe by the millions its own securities. I hope it may own them all. 
If the railroad and other statesmen of this country can by friendly, intelli- 
gent co-operation make railroad stocks so desirable that any man or woman 
will be glad to put his or her savings directly into them, railroad debt can 
be carried much easier, the railroad problem will be solved, and the income 
of those who save will be increased, in comparison with rates allowed by 
banks on savings of depositors. If the Government can by legislation 
make banking safe and the transportation of property and people safe, can 
it not also promote safety of railroad stocks? Should not the people own 
the railroads directly—that is, the people of thrift? If I seem to criticize 
our existing systems of regulation, it is not to criticize the principle, or to 
seek relaxation in the stringency, but to ask that the public give its thought 
to bringing into existence a comprehensive scheme of regulation under which 
railroad officers and investors in railroad property may know one way or 
the other precisely what they may expect from public authority. Is it 
possible to put a worthier ambition than this before any man or any body 
of men? 

The distinguished guest of the evening has constantly and consistently, 
in all kinds of weather, advocated co-operation of all the railroads for the 
national welfare. By building up a great railway system, he has 

“Scattered plenty o'er a smiling land 
And reads his history in a nation's eyes.” 

This great national development has come in his seventy splendid years. 
He may well say of it: ‘All of which I saw and part of which I was.” He 
has witnessed its romance, its anxieties, its sad mistakes. During his time 
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many wrongs have been righted and many rights have been wronged. One 
right is that such a unified transportation system as he has developed is 
entitled to unified regulation. Moreover, the people of this country are 
entitled to it and§sooner or later will insist upon it. There are not many 
E. P. Ripleys, but imagine, if you can, the state of mind of the people 
served by the Santa Fe System if its management were turned over to thir- 
teen men even of his genius—one in each State—and no one of them re- 
porting to any of the others or to any paramount direction. It is a thrilling 
and wonderful time in which we live. The exchanges and credits of the 
world may be permanently shifted from London and Paris to New York. 
Not, however, unless our latent powers of unification and efficiency are 
utilized. It is the opportune time for statesmanship in transportation, as 
well as in banking. The same pathfinder spirit which has gridironed the 
continent can surely find a path out of the present legislative maze. For- 
tunately, notwithstanding undue emphasis in the public mind upon ex- 
ceptional misdeeds, the code of honor of the railway officials of this country 
is not surpassed in any profession or in any business. We, therefore, fe- 
licitate ourselves that Mr. Ripley is still with us—an elder statesman and 
one of us, brave and courageous about the fascinating future, as well as 
serene about the past. He has not only carried his own great burdens— 
realizing, as every trustee does, that responsibility goes with power—but 
he has been a tower of strength in defending all railway achievement and in 
doing that has served his country well and possessed all our hearts. 








$15,000,000 FRENCH CREDIT OPENED. 

A one-year credit of $15,000,000 in favor of French in- 
dustrial interests has been opened in this country by a bank- 
ing syndicate formed by William P. Bonbright & Co., Inc., 
of New York, and Bonbright & Co., their Paris corre- 
spondents. Announcement to this effect was made on the 
3d inst. by William P. Bonbright & Co., Ine. Supple- 
menting the initial credit of $15,000,000 the syndicate 
managers expect shortly to complete arrangements for an 
additional $15,000,000. The entire credit will be spent in 
this country for commodities. It is stated that the credit 
is not for the French Government but was made with its 
approval. The formal statement issued by William P. 


Bonbright & Co., Inc., is as follows: 

William P. Bonbright & Co., Inc., and Messrs. Bonbright & Co., their 
Paris correspondents, have formed a banking syndicate which has opened a 
one-year credit in favor of French industrial interests of the highest stand- 
ing. Although this credit is not for the French Government, it is made 
with its approval. The amount of the initial credit is $15,000,000 and the 
syndicate managers expect shortly to complete arrangements for an addi- 
tional $15,000,000. The entire $30,600,000 will be spent in the United 
States for commodities. 


Although the names of the members of the syndicate 
have not been made public, it is understood that those in 
New York City, in addition to Bonbright & Co., include the 
National City Bank, the Guaranty Trust Co., the Bankers 
Trust Co. and the Irving National Bank. It is reported 
that participation in the credit will not be limited to banks in 
this city but will involve institutions in practically all the 
principal cities. The credit will be in the form of accep- 
tances which, it is understood, will run for ninety days with 
the privilege of three renewals, the interest rate to be 5%, 
with \% of 1% extra for each renewal. As heretofore stated, 
a $20,000,000 French commercial export credit was arranged 
last August between Brown Brothers & Co. and the finan- 
cial representatives of the French Government. 








EXPANSION IN THE RESOURCES OF NATIONAL 


BANKS. 


The total resources of the national banks of the country 
under the call of September 2, are by far the largest ever 
recorded and amount to $12,267,090,429. This fact is 
pointed out in a statement issued under date of the 4th 
inst. by Comptroller of the Currency John Skelton Wil- 
liams, in which it is also shown that the total deposits, 
amounting to 9,229 million dollars, exceed by 337 million 
dollars the highest amount previously reached. Comp- 
troller Williams’ statement indicates in general the expan- 
sion during the last twelve months. We give the statement 
below : 

November 4 1915. 

The statement of condition of the 7,613 national banks of the United 
States as of September 2 1915, is especially interesting as indicative of 
the expansion of business which has taken place in this country since the 
inauguration of the Federal Reserve system in November last. 

The total resources of these banks on September 2 exceeded by more 
than 424 million dollars the greatest resources ever shown in any previous 
call in the history of the national banking system, and amounted to $12,- 
267,090,429. The increase in resources over the call of June 23 1915 was 
471 million dollars. The increase in resources over the call of September 
12 1914 was 783 million dollars. 

Loans and discounts, including letters of credit and customers’ liability 
on account of acceptances, amounted to 6,825 million dollars, being an 
increase over the June statement of 165 million dollars, and showing an 
increase, as compared with September 12 1914 of 425 million dollars. 

Total deposits (individuals and banks) amounted to 9,229 million dollars, 
exceeding by 337 million dollars the highest amount ever previously shown 
and being 408 million dollars in excess of the total deposits shown in the 
statement of June 23rd. The increase, as compared with September 12 


1914, was 1,042 million dollars. 

Notes and bills rediscounted and bills payable amounted to 105 million 
dollars, being an increase, as compared with June 23rd of only 7 million 
dollars, and a reduction, as compared with September 12 1914, of 44 mil- 
lion dollars. 
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Overdrafts amounted to 5,060,000 dollars, against 5,173,000 on June 
23rd, and 17,142,000 on September 12 1914. 

Bonds (other than U. 8.) and stocks owned aggregated 1,311 million 
dollars on September 2nd, as compared with 1,284 million dollars on 
June 23 1915 and 1,056 million dollars on September 12 1914. 

Specie and legal tender notes held by the banks September 2nd amounted 
to 842 million dollars, an increase of 53 million dollars, as compared with 
June 23rd, and a reduction, as compared with September 12 1914, of only 
61 million dollars, notwithstanding the fact that the banks had transferred 
since September 12 1914 to the Federal Reserve banks, 315 million dollars. 
for reserves and paid 54 million subscription to stock in Federal Reserve 
banks. 

The balances carried with approved reserve agents September 2nd, 
amounted to 811 million dollars, as compared with 737 million dollars 
on June 23 1915 and 673 million dollars on September 12 1914; an actual 
increase in the balances carried with reserve agents, as compared with a 
year ago, of 138 million dollars, notwithstanding the withdrawals under 
the Federal Reserve Act. 

Exchanges for clearing house increased from 213 million in June 1915 
and from 118 million on September 12 1914 to 287 million dollars on 
September 2 1915. 

The balances carried with Federal Reserve banks on September 2 1915 
amounted to 315 million dollars, against 312 million on June 23 1915 and 
nothing in September 1914. 

Since September 12 1914 there has been an increase of 75 in the number 
of national banks, and in their capital of 8 million dollars. 

The circulation of national banks September 2 1915, amounted to 718 
million dollars, a reduction, as compared with June 23rd, of 4 million 
dollars, and a reduction, as compared with September 12 1914 of 200 
million dollars, arising principally from the retirement of emergency cur- 
rency. 

Federal Reserve notes held by the national banks on September 2 1915 
amounted to 6,779,000 dollars, as compared with 6,418,000 dollars on 
June 23 1915. 

The national banks of the country reported on September 2 1915 invest- 
ments in banking houses aggregating 246 million dollars, amounting on 
an average, to 23% of their total capital, or 2% of their total assets. 

Customers’ liability to national banks on account of letters of credit 
issued, on September 2 1915 amounted to 52 million dollars, and on account 
of acceptances to 16 million dollars. These two items are shown separately 
in the reports of condition for the first time in the statements of September 
2nd. 

The lawful reserve held by the national banks on September 2 1915 
reached the unprecedented total of 1,969 million dollars, exceeding by 
more than 1,000 million dollars the greatest reserve ever held by the 
national banks at any time prior to 1905. 

The total reserve now held shows an increase, as compared with June 23 
1915 of 129 million dollars and an increase, as compared with September 12 
1914 of 392 million dollars. 

The excess, or surplus, reserve breaks all previous records, and amounted 
on September 2 1915 to 868 million dollars, being an increase, as compared 
with June 23 1915 of 90 million dollars. The increase, as compared with 
September 12 1914 under the old reserve requirements, amounts to 751 
million dollars. 


FURTHER EXPANSION IN CLEARING HOUSE DE- 

PARTMENT FOR HANDLING OUT-OF-TOWN CHECKS. 

The department in the New York Clearing House for the 
collection of out-of-town checks reported on November 1 
a further increase in the number of institutions on its dis- 
cretionary list. According to a circular issued by James 
S. Alexander, Chairman of the Clearing House Committee, 
the discretionary institutions numbered 492 on Nov. 1; 
on Oct. 1 there were 480 institutions on the list. As was 
noted in our issue of October 9, the institutions on the 
discretionary list have filed agreements to remit at par on 
day of receipt for items drawn on them and forwarded to 
the collection department; cash items payable at such insti- 
tutions only may be deposited at the Clearing House for 
collection. The collection department began operations 
on Aug. 9 and at that time the discretionary list contained 
the names of but 388 institutions. 

For items collected for the accounts of, or in dealings with, 
the Governments of the United States, the State of New 
York, or New York City; for items payable in the cities of 
Boston, Providence, Albany, Troy, Jersey City, Bayonne, 
Hoboken, Newark, Philadelphia, Baltimore and for items 
payable at all Federal Reserve banks, but San Francisco, 
the charge is discretionary. 

The circular sent out on the Ist inst., gives a list of 51 
banking institutions upon which, in addition to a number 
of national banks in New York and New Jersey which are 
included without designation in the collection department 
list, the Federal Reserve Bank of New York has advised 
the Clearing House that it will receive checks from its 
members for immediate credit at par. These banks have 
not filed agreements to remit to the Clearing House and 
while the charge for collecting items on them shall be dis- 
cretionary with Clearing-house institutions, such items must 
not be deposited with the collection department. 

















SECOND INSTALLMENT OF RESERVES CALLED FOR 
FROM MEMBER BANKS. 

A call for the second installment of reserves has been issued 
to the member banks by the Federal Reserve Bank of New 
York. Under the Federal Reserve Act, banks in Central 
Reserve cities are required to maintain reserves of 18% of 
their demand deposits against 25% previously called for 








from national banks; banks located in the ordinary reserve 
cities need keep only 15% against the previous 25%, and the 
country banks only 12% against 15%; on time deposits, 
5% is the amount required for all banks. With the inaugu- 
ration of the Reserve system last November, the banks in 
the Central Reserve cities were called upon to deposit 7-18 
of their reserves in the Reserve bank; banks in reserve cities 
being called upon to supply 3-15 and banks elsewhere inthe 
district 2-12. The New York Reserve Bank now requests 
member banks in reserve cities to deposit an additional 1-15, 
raising the reserve deposit to 4-15, and banks outside the 
Central Reserve and Reserve cities to deposit another 1-12, 
raising the amount to 3-12. The future payments in the 
latter case will be 1-12 each six months until 5-12 is deposited, 
this being the amount permanently required to be held with 
the Federal Reserve Bank. Under the regulations govern- 
ing banks in reserve cities, their future payments will be 
1-15 for each succeeding six months until 6-15 is deposited. 
Banks in Central Reserve cities paid in the full amount re- 
quired to be kept with the Reserve bank, namely, 7-18, at 
the time of the opening of the Reserve banks. The notice 
sent to the banks in the New York Federal Reserve-District 
is as follows: 
FEDERAL RESERVE BANK OF NEW YORK. 


62 Cedar Street, New York, Oct. 25 1915. 
To the Cashier: 


Sir—You are respectfully advised that the next installment of reserves 
will be payable to the Federal Reserve Bank of New York on Nov. 16 1915. 
Thereafter member banks are required by law to carry reserves with this 
bank as follows: 


Banks located elsewhere than in Central Reserve and Reserve cities, 
three per centum of their demand deposits, plus three-twelfths of five per 


centum of their time deposits as defined by Federal Reserve Board in Regu- 
lation E, Series of 1915. 


Banks located in Reserve cities, four per centum of their demand depos- 
its, plus four-fifteenths of five per centum of their time deposits as defined 
by Federal Reserve Board in Regulation E, Series of 1915. 

All reserves should be calculated in conformity with the method pre- 
scribed by the Comptroller of the Currency. 

Reserves may be established by deposits of lawful money, Federal Re- 


serve notes or checks drawn upon member banks belonging to the collec- 
tion system of this district 

This bank will also receive as reserves eligible paper as described in Sec- 
tion 13 of the Federal Reserve Act, and our Circular Letters Nos. 25 and 
30, dated June 19 1915 and July 24 1915, respectively, to an amount not 
exceeding one-half of the installment. 


Member banks are requested to assume the expense of coin or currency 
shipments. 


For your convenience in transmitting your installment of reserve, we en- 
close herewith form letter and blanks for discount application. 
Respectfully , 
BENJ. STRONG JR., Governor. 


- 2 ee oe we a ene 


CERTAIN NATIONAL BANKS IN NEW JERSEY MAY 
ASSUME TRUST POWERS. 

Announcement that seven national banks in New Jersey 
had been granted trust powers was made by the Federal 
Reserve Board on October 28. The conferring of fiduciary 
powers on these banks follows a revision of the opinion of 
Federal Reserve counsel concerning the right of national] 
banks in New Jersey to assume trust powers. Early in 
the year Parker S. Williams, counsel for the Reserve Bank 
of Philadelphia, gave it as his opinion that it would be 
impracticable without amendment to the State laws, for 
national banks in Pennsylvania, New Jersey or Delaware 
to take advantage of the trust privileges accorded under 
the Reserve Act. Both ex-Governor Edward C. Stokes 
of New Jersey and Thomas K. Johnston, Deputy Bank- 
ing and Insurance Commissioner, at that time, expressed 
the belief that there was nothing in the New Jersey laws 
to prevent the national banks within the State from assum- 
ing trust functions. Counsel for the Reserve Bank has 
now decided that national banks in New Jersey whose 
charters antedate the enactment of the State Trust Com- 
pany Act of 1899, may be empowered to exercise trust 
functions. The seven national banks which have been 
authorized to act in a trust capacity since the announce- 
ment of this decision, are the National Newark Banking 
Co., the Essex County Naidional Bank and the Merchants 
National Bank of Newark; the First National Bank of 
Hoboken, the City National Bank of Plainfield, the First 
National Bank of Long Branch and the Peoples’ National 
Bank of New Brunswick. It is stated that as a result of 
the latest edict of the Federal Reserve Counsel, no further 
action may be taken by the committee of bankers which 
was delegated to report on plans looking toward the enact- 
ment of legislation which would enable national banks to 
avail of the trust privileges conferred under the Reserve 
Act. The committee, consisting of six members, three 
representing national and State banks and three represent- 
ng the trust companies, was named at the annual meeting 
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in May of the New Jersey Bankers’ Association with a 
view to harmonizing the differences between the national 
and State institutions which developed with the introduc- 
tion in the last Legislature of legislation affecting the two 
classes of institutions. 








NOMINATIONS FOR DIRECTORS OF NEW YORK 
FEDERAL RESERVE BANK. 

The nominations by member banks in Group 3 of the 
New York Federal Reserve Bank of candidates for Class A 
and B directors to succeed Franklin D. Locke of Buffalo 
and Leslie R. Palmer of Croton, whose terms expire Dec. 31, 
were made known by Pierre Jay, Chairman, on the 3d inst. 
In a circular which Mr. Jay has issued Mr. Locke (Class A 
director) is recommended for re-election by 82 banks, while 
Mr. Palmer (Class B director) is endorsed for re-election by 
88 banks. Other candidates for Class A director are B. H. 
Howell of Garfield, N. J., whose nomination is advocated 
by one bank; Josiah W. Place of New York City, who is the 
choice of three banks; Walter M. Van Deusen of Newark, 
N. J., proposed by four institutions, and D. D. Woodard 
of Granville, N. Y., the choice of one institution. The only 
other candidate for Class B director besides Mr. Palmer is 
James W. Johnson of New Brunswick, N. J., proposed by 
three institutions. The elections will take place Nov. 16. 








AMENDMENTS TO FEDERAL RESERVE ACT UNDER 
CONSIDERATION. 

According to reports emanating from Washington on Oct. 
30, several amendments to the Federal Reserve Act are un- 
der consideration for submission to Congress at the coming 
session. Two amendments which are expected to be of- 
fered are outlined as follows: 

A provision to vest in the Federal Reserve Board instead of the Sec- 
retary of the Treasury the control of Government funds so far as their 
deposit in Reserve banks or other banks is concerned. 

A provision reducing the liabilities of member banks for payment on 
capital stock in the Reserve banks, possibly leaving the control of at 
least one-third of the reserve funds subject to final payment by the banks 
to the member banks themselves, as was the case under the old currency 
system. 

Another of the amendments under consideration, it is 
stated, has to do with a change in the law which would per- 
mit the handling by the Federal Reserve banks of acceptances 
based upon domestic and commercial transactions. Only ac- 
ceptances on imports or exports may now be taken. A 
proposal for a reduction of the liabilities of the banks for 
capital stock payments was made by C. H. Bosworth, Re- 
serve Agent of the Federal Reserve Bank of Chicago, in a 
recent speech before the Indiana Bankers’ Convention. The 
suggestion that the control of at least one-third of reserve 
funds now subject to final payment in the Reserve banks be 
returned to the control of the member banks was approved 
at the recent convention of the American Bankers’ Associa- 
tion in Seattle. It is also intimated that the Reserve Board 
is giving consideration to the argument advanced by George 
J. Seay, Governor of the Federal Reserve Bank of Richmond, 
for putting into immediate operation the reserve provisions 
of the Federal Reserve Act, and that there is a possibility 
of an amendment being offered in furtherance of the adop- 
tion of the suggestion. Some time ago, it is stated, the 
Board appointed a sub-committee to formulate an amend- 
ment for submission to the next session of Congress, and it 
is understood that this committee has given favorable con- 
sideration to the Seay plan. The proposal to authorize 
member banks to appoint joint correspondents abroad and 
other plans for strengthening the financial relations with 
foreign countries it is stated are expected to be presented 
to Congress in some form. 








SENATOR WEEKS ON RESTRICTIVE LEGISLATION 
AND COMPTROLLER WILLIAMS’S AUTHORITY. 


Too much restrictive legislation and too much Govern- 
mental interference with business are advanced by Senator 
John W. Weeks of Massachusetts as the reasons why capital 
does not readily go into new enterprises and into the develop- 
ment of industries already established. Senator Weeks 
declared at the annual banquet of the New York Credit 
Men’s Association in this city on October 21 that if the 
amount of Congressional legislation were reduced five times, 
and every bill of any magnitude were introduced a year 
before it is acted upon, enabling its submission to trade 
organizations and suitable hearings respecting it, the results 
would produce all the necessary legislation which should be 
passed, and on the whole would be beneficial. Incidentally, 


Mr. Weeks noted the effect of some of the rovis‘o s of the 





Seamen’s Bill, and in criticising the tendency to paternalism, 
took occasion to refer anew to what he claims is an attempt 
of Comptroller of the Currency John Skelton Williams to 
assume jurisdiction over the rate of interest which a bank 
shall charge. Mr. Weeks’s latest remarks on the subject 
grow out of comments made by Comptroller Williams at the 
Kentucky Bankers’ Association on October 6, on earlier 
criticisms of the Comptroller by the Senator. Comptroller 
Williams’s remarks were referred to in our issue of Oct. 9. 
In addressing the Credit Men’s Association on October 21, 


Senator Weeks said: 

In other times, when we have had good crops which have been sold at 
better than or even normal prices, when the foreign balance of trade has 
been in our favor, and when there have been large loanable balances in the 
banks, we have felt assured that we had all the conditions necessary to 
make good business. The crops of the United States last year brought 
more money than ever before in the history of our country, and there is a 
reasonable prospect that the money value of this year’s crops will be as 
great. We have to-day the largest foreign balance of trade in our favor 
that this country has ever seen and the latest reports to the Comptroller 
indicate that there are nearly three-quarters of a billion dollars of loanable 
funds in excess of the legal reserves now held by the national banks, without 
counting any excess that may be in State and private banks. Nevertheless, 
business in other channels than those which are furnishing supplies for the 
war and businesses related to those supplying manufacturers, the automo- 
bile business, and some other specialties, is not normal in the United States, 
although it is better than it was six months ago. I believe that the war 
has started more furnaces and more looms than it has stopped, and, there- 
fore, that business would be materially poorer than it is now, and many 
more men out of employment if it were not for the war. 

This condition cannot, of course, be brought about by any one reason, 
The tariff has much to do with it, and also, many other conditions which 
are more or less potent; yet, I think tne most effective reason is the un- 
certainty and hesitation which exists on the part of capital, a condition which 
is brought about by too much restrictive legislation and too much Govern- 
mental interference with business; so that capital has become timid, it 
does not readily go into the development of industries which are already 
established, and does not go into new enterprises, even when they seem 
to present possibilities of satisfactory returas, as would otherwise be the 
case. 

Under such conditions there are always considerable numbers of men out 
of employment and even now there are many men who really want work in 
many sections and who are unable to get employment. This is especially 
true in those sections removed from the manufacturing centers where war 
supplies are being manufactured and from the sections of the country which 
are essentially agricultural. 

During the past five years Congress and the State Legislatures have 
passed about seventy thousand bills, and there have been six hundred and 
fifty volumes of decisions of courts of last resort handed down within the 
same time. This, in itself, should be a sufficient reason for a desire to 
bring about greater care and scrutiny in passing new legislation. We are 
afflicted with a vast amount of unskilled and immature thinking, which is 
reflected in the shape of legislation. 

If the amount of legislation passed by Congress, barring that which 
carries necessary appropriations, were reduced five times and every bill 
of any magnitude which is passed were introduced a year before it is acted 
upon, during which time it might be submitted to trade organizations 
throughout the country for comments, then suitable hearings given on 
the legislation, I am confident that the results would produce all the 
necessary legislation which should be passed, and, on the whole, it would 
be beneficial. While much legislation which is passed under present con- 
ditions may contain necessary provisions, as a matter of fact it contains 
so many provisions which are harmful in some collateral way that the net 
result is bad instead of good. 

The recent legislation, known as the Seamen's Bill, is a good illustration 
of this fact. It contains about twenty separate definite provisions; many 
of them relating to matters applying to the personnel of merchant ships 
and safety at sea, all of which might very well have been adopted long 
before this law became effective. In the earlier days no one questions 
that seamen were, in many cases, unfairly and improperly treated, their 
food was not good, their berthing facilities were not sufficient, and in many 
other ways conditions were such that good men did not go to sea. From 
time to time these conditions have been modified, andin the Seamen's Bill 
at least a dozen of the twenty main provisions applying to this subject 
should meet the approval of every one; but there was injected into this 
bill other matters conflicting with our treaties and harmful to vessel owners, 
the net result being that we have already, although the bill has not become 
effective, swept American shipping from the Pacific Ocean and turned 
over to the Japanese the carrying trade of that ocean as effectually as if we 
had passed a law prohibiting the sailing of American ships. We might 
have been warned that the Japanese, who have been taking the only 
effective means I know to build up a merchant marine; that is, granting 
reasonable subventions, would seize this opportunity to take over the 
balance of our trade. 

During the last three years the Japanese tonnage trading between China, 
Japan and our Pacific Coast has increased from twenty ships with a tonnage 
of 84,725 tons in 1913, to forty ships having a tonnage of 145,176 tons 
Aug. 1 of this year, and they are, in addition, building a very considerable 
number of ships which are to be put into the New York, Panama and 
Pacific Coast trade. 

I do not mean to be unduly critical of those who desire to obtain legislative 
results, because there are always matters which require readjustment, and 
an unqualified believer in inaction would never accomplish anything in 
correcting such conditions. It is the man who sees the error clearly and 
who sees the correction as clearly, who moves the world in the right direc- 
tion. But there are very few who have had experience enough to take 
such a position without the most insistent and thorough investigation; so 
I have made the suggestion that if legislation could be introduced long 
before it is passed and carefully considered by every possible interest, 
that, in effect, would be putting to it an acid test which would result in 
good rather than bad legislation. 

There has been an epidemic in the desire to turn over to the Government 
those things which are not essentially Governmental but which are pater- 
nalistic and which cannot be done as well by the Government as they 
could be through private initiative and personal or corporation manage- 
ment. No government was ever established for the purpose of doing 
business. It is an extravagant and inefficient business agency and lacks 
expedition in all of its operations. It is necessary, in order to properly 
protect Governmental operations, that the law shall definitely provide 
just how it shall be carried on. This produces a degree of red tape which 
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is inimical to every condition which goes to bring about satisfactory business 
operations. 


Very few people appreciate the degree to which we have been rushing into 


paternalism in the last few years. It would take too much time to enumer- 
ate the cases, but we are rapidly turning over to commissions, which in 
turn employ a large number of agencies, many operations which necessarily 
is building up a governmental force of inspectors which, unless it is checked, 
will in time—and no distant time either—add very materially to the 
burdens which will be imposed on our citizens for the maintenance of these 
Governmental forces. It is a condition which may develop as did a similar 
procedure in France, during and immediately following the French Revolu- 
tion, when it is said that there was one Governmental employee to every 
four citizens, loading down the tax-payer with obligations too heavy to be 
borne, so that the whole system was necessarily and radically revised. 

In an address delivered before the Kentucky Bankers’ Association on 
Oct. 6 1915, the Comptroller of the Currency—to whom I have referred 
as having been one of those who has, in my opinion, been inclined to em- 
barrass and restrict rather than facilitate reasonable business operations— 
took occasion to make an extended reply to my criticisms. When Mr. 
Williams was appointed Comptroller of the Currency, I greatly doubted 
his fitness for that particular position, as did many others who had to pass 
on the appointment. Being now somewhat more familiar with his temper- 
ament and his manner of conducting his office, my doubts have become con- 
victions. I did not, however, make criticisms of the Comptroller for per 
sonal reasons, but simply to illustrate what I think is a growing and bad 
practice in connection with our Government, and Mr. Williams in his re- 
ply seems to lose the point which I am trying to make. I might state it a 
little more specifically. I attempted in the argument which he criticizes 
to point out the undesirability of bureaucratic governmental interference 
in the conduct of business, and especially in cases where the bureau officer 
was not acting under specific provisions of the law but under rules promul- 
gated by himself or whims which happened to appeal to him for the time 
being. In looking for concrete examples of this kind, I found what seemed 
to be some of the most flagrant breaches of reasonable action in the conduct 
of the Comptroller's office by Mr. Williams, and, as I was addressing an 
association of bankers, it seemed particularly appropriate that I should 
refer to those activities of the Comptroller, with which they were more or 
less familiar, to illustrate my contention. 

Mr. Williams cites the law in his address to show that he has authority 
to make thorough examinations of the affairs of a national bank at any time. 
I did not even suggest that he has not such authority and I have not criti- 
cized him for examining any bank if there was a good reason for doing so. 
What I did criticize was his telegram asking why a higher rate of interest 
than six per cent was being charged, and the implication and threat in tone 
which accompanied the suggestion that no higher rate should be charged. 
His contention that a six per cent rate of interest should have been main- 
tained is borne out in his Kentucky speech. The whole controversy rests 
on the general theory propounded by the Comptroller, that he has some 
jurisdiction over the rate of interest which a bank shall charge. That I 
deny. He has, however, clouded the controversy by the manner in which 
he has discussed it before the Kentucky bankers. He stated in that ad- 
dress that he sent the wire to which I have referred to bankers in New York 
and Boston and that it related entirely to loans made on collateral, presum- 
ably made to a greater or less extent on speculative securities; but in his 
reply he would give the impression that he was trying to protect those mak- 
ing small loans from country banks which, he states, have been charging 
exorbitant rates to borrowers. That contention is evidently an after- 
thought, because he did not send telegrams to country banks, and it is 
evidently very recently that the Department has taken notice of the rates 
which have been charged by certain banks in the South and Southwest. 
Now he uses those instances to appeal to the prejudices and sentiments of 
those whom he is addressing rather than relying on the case in controversy. 

The Comptroller must know, as everyone else does who knows anytaing 
of the subject, that there is a vast difference in the quality even of brokers’ 
loans or of loans on collateral, dependent on whether the broker keeps an 
account in the bank where he is borrowing, on his general standing, char- 
acter and worth, and on the marketable character of the securities which he 
offers as collateral. I doubt if there is a bank in the country which does 
not vary the rate which it charges on loans of this and every other kind, 
basing its variation in rate on the above and many other similar considera- 
tions. 

Banks are not eleemosynary institutions; they are associations of people 
who have invested their capital for profit, and yet Mr. Williams, in order 
to try to demonstrate his point that he should in some way control rates, 
relates an instance in which one bank had conducted affairs in what he terms 
a reasonable manner, building up, as a result, a very large surplus, while 
the other, which practiced extortions, had failed to accumulate any surplus, 
and he comments on this result as follows: ‘‘The bank that lends at such 
rates is destroying its constituency and is at the same time committing slow 
but sure suicide."’ That being tne case, why should the directors and the 
stockholders who have invested their money for profit permit such a course 
to be followed, and is it necessary or desirable for the Comptroller of the 
Currency to make himself the guardian of the affairs of the stockholders of 
a bank in such manner? 

The truth is that in most communities banking is the most acutely com- 
petitive business in which men are engaged. That is especially true of 
banking in congested communities. If a borrower or depositor does not 
receive satisfactory treatment from the bank with which he keeps his ac- 
count, there are in almost all sections of the country other institutions in 
the immediate neighborhood with which he can make other arrangements 
if his account is of any value: but it is the experience of banks that many 
accounts are so small and so expensive on account of the manner in which 
they are used by the depositors that they have no value to the bank, and 
are frequently a source of loss. Mr. Williams instances a number of cases 
where banks are guilty of practicing what he terms extortion, but he does 
not, except in one instance, give the public the amount of the loans involved 
in these transactions, which, I believe, would be infinitesimal compared 
with the total business conducted even by the banks criticized, and the 
Comptroller follows a very common practice of denouncing a whole system 
because of a few cases of mal-administration. 

I have no disposition to justify the rates which he instances. They were 
evidently not loans which should have been made by a commercial bank. 
They were pawn shop operations at best, and in every State where there 
has been an attempt made to protect its people, measures have been taken 
to provide against such exorbitant charges even in the case of pawnshops. 
The course which the Comptroller should take in this matter is to bring 
it to the attention of Congress, and if it proves to be worthy of consideration, 
a law should be passed which would prevent the continuance of such oper- 
ations by national banks. 

In the public mind, the banking business is a very profitable one and the 
cases of charging high rates of interest instanced by the Comptroller would 
incline to confirm that impression. As in the case of most other businesses, 
when a bank is well managed the results are reasonably good, and yet, for 
a period of nearly fifty years the ratio of dividends of national banks to 





capital and surplus has been but 6.53 per cent, which is certainly an indi- 
cation that the banks of the country as a whole are not making unreasonable 
profits. 

One other matter about which I criticized the Comptroller's office has 
been referred to by Mr. Williams, and that was his order to discontinue the 
use of automobiles for the purpose of collecting deposits and transporting 
pay-rolls to depositors, on the theory that they were branch banks. The 
order does not seem to have been put into effect , and I presume the reason for 
it is that the Reserve Board in its wisdom pointed out its unreasonableness. 
The Comptroller now says that he did not wish to prevent its operation in 
cases where the action was legitimate, but did object to a ‘‘jitney branch 
bank being established.”” Here again he demonstrates the unwisdom of 
his course of action. If he had any evidence that any bank was conduct- 
ing the kind of service which he criticizes, and be had any authority to do 
so, why did he not take the complaint up with that particular bank instead 
of making a general order forbidding the use of automobiles for such pur- 
poses. I have no disposition to advocate any course which tends to the 
establishment of branch banks. One of the most valuable qualities of our 
banking system has been its independent character, and I regret that the 
Department has seen fit to recognize branch banks even in the instance 
which has recently been brought to public attention in this city. 

I wish particularly to emphasize the fact that I have no personal contro- 
versy with the Comptroller, and that the criticisms which I have made 
have been based entirely on his public activities. I am not a defender of 
extortionate money rates charged by banks or any other action which is 
contrary to the general public good, but I maintain that the bank which 
follows such a course, just as the Comptroller himself contends, is sure to 
fail to be a prosperous institution, and that its stockholders should be de 
pended upon to prevent its adopting a course which will make their invest- 
ment unprofitable. 

I can not emphasize too strongly that I am opposed to every attempt on 
the part of a bureau officer in Washington to control the business affairs 
of individuals, or of individuals who have co-operated for the purpose of 
doing business, in any way except as the law specifically and directly pro- 
vides. There is even too much law, in my judgment, in such cases, but 
when that is supplemented by individual action not authorized by the law 
at has the effect of retarding rather than developing business enterprises. 
Ours is a Government of laws, not of men, and we should discourage every 
attempt to develop paternalistic action. 








NO FOREIGN LOAN CONTEMPLATED BY CARRANZA 
GOVERNMENT. 


The Carranza agency in Washington confirmed on Oct. 29 
reports which have come from Mexico to the effect that the 
Carranza Government does not intend to attempt the nego- 
tiation of a foreign loan. The agency has received a dis- 
patch from the acting Secretary of Finance, outlining the 
present financial policy of the Carranza Government. It is 
stated that 62% of the customs receipts of the Government 
are now pledged to meet payments on foreign indebtedness. 
It is believed that contemplated economies in administra- 
tion will enable the Government to build up a large surplus. 
The Government plans to resume payments on several of 
Mexico’s foreign debts as soon as normal revenues are being 
received, The Carranza agency has also been advised that 
all the Villa and Zapata money in circulation in Mexico isto 
be repudiated. 

According to officials in Washington, Carranza’s decision 
not to enter the foreign loan market at this time postpones 
a problem for the United States. It is thought that American 
bankers in making a loan to Carranza would insist that the 
United States Government should exercise a measure of 
control of Mexican revenues during the period of repayment 
of suchaloan. The Administration, it is believed, is not pre- 
pared at the present time to effect any such agreement with 
Mexico, and it therefore favors a delay until such time as 
Mexico is in a better position to enter the loan market. 


A serious situation is developing between the banks of 
Mexico City and the Carranza Government, according to 
reports received by the Carranza agency in Washington on 
the 2d inst. As heretofore stated, Carranza recently issued 
a decree giving notice to all banks that they must comply 
with the provisions in the national banking law within a cer- 
tain length of time or forfeit their concessions and right of 
business. The banking law is said to require a specie re- 
serve of at least 50% of all note issues. The bankers de- 
clare that enforcement of the terms of the decree would un- 
doubtedly force into liquidation the majority of the banks of 
issue in Mexico City. A meeting was held on the Ist inst. 
between the acting Minister of Finance and a delegation of 
Mexico City bankers to discuss the situation, and the matter 
will be the subject of further conference on the 8th inst. 








SECRETARY McADOO ON NEED OF AMERICAN SHIPS 
AND INTENTION TO KEEP TARIFF OUT OF POLITICS. 


Secretary of the Treasury McAdoo took occasion, in an 
address delivered in Helena, Mont., on Oct. 28, to state 
that notwithstanding the reports to the contrary, the Treas- 
ury Department is in good shape. Mr. MeAdoo added that 
the passage of the Federal Reserve Act in 1913, ‘‘through the 
inflexibility of the President,’ had been providential; that it 
enabled the country to pass successfully upon the outbreak 
of the European war, through the greatest crisis that had 
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ever confronted a first-class Power. According to the 
Montana “Daily Record,’ he said that the Act had given the 
country what it has needed for the last fifty years—a re- 
sponsive system of currency, responsive to the commercial, 
agricultural and other needs of the country. He explained 
it gives large resources to the banker and cheap interest 
rates to borrowers; that a farmer, for instance, upon the 
presentation of a warehouse receipt for grain to his banker, 
may obtain, if the banker be willing, a loan at 6% upon the 
stored grain, the banker in turn rediscounting the paper 
at 3%. 

Mr. McAdoo repeated the assertion that in the South the 
credit system is in a particularly bad way, the banks there 
charging from 15 to 2400%. Instating that the Administra- 
tion is trying to take certain fundamental questions (among 
them the tariff) out of politics, ‘‘so that they may not be 
party questions in the future as they have been in the 
past,’’ Mr. McAdoo said: 

There has been no real prosperity in the United States in ten years. I 
don’t care what the politicians say. It is not a partisan matter, but an 
economic one, and I don’t believe in attempting to make partisan capital 
out of either economic or moral questions. Politicians have gone up and 
down the country telling us that their particular party could bring pros- 
perity. First it was the Republicans, then the Democrats. The poli- 
ticians have been playing this game of see-saw to get offices, but their 
predictions and promises are all bunk. We have not had any real pros- 
perity in the United States for ten years, because our business outgrew the 
clumsy financial system which we have been talking about correcting for 


thirty years, but which we did not get until President Wilson insisted on 
Congress taking it up as soon as the Tariff Bill was out of the way. 

Speaking in support of the Government’s proposal for the 
establishment of a merchant marine, Secretary McAdoo 
made the following comments: 

If the volume of our foreign trade should continue to be as great as now, 
it would mean a long period of unusual prosperity in this country, but when 
peace is restored in Europe there will be a decreased demand for many of 
our products. It will be necessary to substitute markets which are now 
available and practically untouched by us if we are to preserve our pros- 
perity unchecked. I refer to the markets of South America and the Orient. 
What are the South American markets worth? The latest available figures 
show that the total imports of South America from Great Britain, Belgium, 
France, Austria-Hungary, Germany, Italy and Russia were $677,767,615. 
Austria-Hungary and Germany alone exported to South America annually 
$197,000,000. This great trade is open to us. The total United States 
exports to these countries for the last year of available statistics were only 
$166,598,949. I have no figures on the Orient. 

If we take these markets while we have the chance, we can establish 
unparalleled prosperity in this country. We have, by reason of the Fed- 
eral Reserve system, so organized and consolidated our credit resources that 
we now have the financial strength to extend our commerce wherever it will 
go. Our one and indispensable need is ships; merchant ships of American 
registry. We can get them by creating the necessary naval auxiliaries. 

A shipping board should be created, consisting of the Secretary of the 
Navy and the Secretary of Commerce as members ex-officio; and three 
other loyal American citizens. 


In voicing his opposition to a ship subsidy, Mr. McAdoo 
contended that that would work to the advantage of the 
large steamship lines and to the disadvantage of the smaller 
shippers. He maintained that the shipping interests should 
not be permitted to indicate the kind of law which should 
be passed, inasmuch as they were human and would natur- 
ally advocate a law which would favor them. He proposes 
that the bill be drafted by persons having in mind all the 
interests of the country and what would best redound to the 
general good. He referred to the fact that this was the way 
the Federal Reserve Law was framed, and while it was 
originally denounced by the bankers as being “socialistic,” 
a great many of them had confessed since, they were mistaken 
and that the Act was a good one. “I have just about come 
to the conclusion,’’ he added, ‘‘that the infallible test of the 
value of a measure to the general public is to have it called 
‘socialistic’ by some special interest.”’ 


The subject of a Government-owned and operated mer- 
chant marine also formed the theme of an address by Mr. 
MeAdoo at a dinner given in his honor in Chicago on the 
Ist inst. by the Illinois Manufacturers’ Association. In 
addressing the Chicago gathering Mr. McAdoo set out in 
detail his proposal for a naval auxiliary—“‘that is, a fleet of 
merchant vessels so constructed that they may render es- 
sential service and assistance to our battleships and cruisers 
in time of war and serve the needs of our commerce in time 
of peace.” The plan calls for an appropriation of $50,000,- 
000 for the creation of the naval auxiliary which would be 
established through a shipping board. 








SECRETARY McADOO ON COUNTRY’S PROSPERITY. 
The declaration that the United States has entered upon 
an era of the greatest prosperity was made by Secretary of 
the Treasury McAdoo, with his return to Washington on 
the 3rd inst. from his tour of inspection of Federal buildings 
in the Middle West and Northwest. We quote Mr. Me- 
Adoo’s statement in part herewith : 





There can be no doubt that we have already entered upon an era of the 
greatest prosperity in the history of the country. Throughout my trip 
across the Continent, both going and returning, I was impressed with 
the unmistakable evidences of prosperity, confidence and optimism in 
practically every line of business. The lumber industry, which has been 
depressed for seven or eight years, due to well known economic causes, 
seemed to be the only exception to the rule, but even the lumber business 
iS reviving. 

The industrial and commercial activity now prevalent throughout the 
country is based primarily upon the phenomenal economic and financial 
strength of the United States, the greatest of any nation in the world, and 
the awakening of our people to the great opportunities now open to them 
for the expansion of our foreign trade. 

If we avail of these opportunities and gain our share of the diversified 
markets of the world, we shall secure a stable and permanent prosperity 
of unparalleled proportions, because there will then be a constant demand 
for our surplus products which will keep employed to the full the energies 
of the nation. If we have broad foreign markets the law of average will 
work and keep the demand for our products steady and constant. De- 
pression in the markets in one part of the world will be offset by the in- 
creased demand in other parts of the world. 

It is because the United States has not heretofore possessed its full share 
of the world’s markets that we have had such extremes of prosperity and 
business depression in the past. We have also been badly handicapped 
in the past by a bad monetary system. Now we have a splendid monetary 
system created by the Federal Reserve Act, and have the resources to 
finance our domestic necessities as well as the largest foreign trade that 
we can secure. 

Let us by some intelligent measure provide promptly a merchant marine 
under the American flag. It is an indispensable corollary to the Federal 
Reserve Act and an imperative necessity for naval preparedness and com- 
mercial supremacy. With this accomplished, nothing can stop or check 
our prosperity and future growth. I earnestly hope that the Congress 
may find a satisfactory solution of this very vital problem. 


CONVERSION OF NICARAGUA’S CURRENCY. 

Final arrangements for the conversion of the currency of 
Nicaragua were completed this week with the retirement of 
the paper currency, and the placing of the country on a gold 
basis. It is stated that exchange, which went to 20% 
following the opening of the war, has now been virtually 
reduced to par. It is also reported that the conversion of 
the currency was effected by the exchange of 12% pesos of 
old currency for one cordoba. The cordoba is said to be of 
the same weight and fineness as the gold dollar of the 
United States. 


EARNINGS OF THE PANAMA CANAL FOR THE LATE 
FISCAL YEAR. 

A statement of the financial showing of the Panama Canal 
for the fiscal year ending June 30 1915 was recently printed 
in the ‘‘Canal Record,’’ the official publication of the Panama 
Canal. The statement shows total revenues from all sources 
for the year of $19,236,818, with total expenses of $18,283,- 
316, or revenues in excess of expenses fof $953,502. The 
amount of tolls earned by the Canal is given as $4,343,384, 
while the total cost of operation and maintenance is shown 
to have been $4,066,727. This, the ‘“‘Record’”’ points out, 
makes the excess of tolls earned over expenses amount to 
$276,657, ‘‘not counting anything for interest on the money 
invested or for depreciation of plant.” As showing that the 
receipts are not equaling the expenses, if the total invest- 
ment involved is taken into consideration, the ‘‘Record” 
says: 

The summary of the items charged to operation and maintenance, pub- 
lished herewith, shows that under this classification are included all the 
diversified expenditures which have been made for keeping the canal open 
and in order, and the work of handling vessels through, and in addition 
are charged prorated parts of the general expenses of civil government, 
sanitary work and administration. Approximately a third of the total 
overhead expense of the Canal at present is charged to operation and main- 
tenance. With respect to the actual operation and maintenance, the 
Canal has met and exceeded expenses; but with respect to the total invest- 
ment involved, and the total of current expenditures, the receipts from tolls 
are not equaling expenses. 

In the aggregate the combined canal and railroad enterprise took in more 
revenue than it expended. if, however, consideration be given to the 
interest on the money invested, which is a regular consideration from the 
commercial point of view, the profit vanishes. The money invested by 
the United States in the enterprise is approximately $360,000,000. The 


interest on this at 3% a year (which is the rate of interest on the last bonds 
issued for the Canal work) amounts to $10,800,000. 


The aggregate expenses and revenues are summarized as 
follows: 














EXPENSES. 

Operation and maintenance proper_-_......-....---------- $4,066,727 31 
Net cost of other business operations- ~~ ~--...---------- 2,469,642 42 
ey SN en ade suaesheseedvacne nas 288,887 60 
Operating expenses, Panama RR-.-~-----..-.-..---------- 2,607,479 26 
Operating expenses, Panama RR. Steamship Line-------- 2,142,603 68 
Ce OEE, .. og pecewccacccaccuccecee 6,595,410 50 
Cost of operating Hotel Washington--................--- 97 546 76 
Oost of operating plantations... ...................--.. 15,018 19 

sic pack stbadestaws essdecnccnsduasedauna $18,283,315 72 

REVENUES. 

Tid hah Gh a Suked aren nccnsdadnsadwesccceccacwnassuen $4,343,383 69 
Panama Canal other business operations._..........._._.- 2,413,241 64 
EE RR eee ree ere 186,684 40 
Operating revenues, Panama RR-.-.-__...-.-....---...---. 2,787,056 83 


Operating revenues, Panama RR. Steamship Line 
Receipts from commissary operations. ___..............-- 
Receipts from Hotel Washington. -.__......-...........-- 
ee Oe Sr, cc a cncdndeaddedtosdsdbsbacbhun 
Land rentals collected 


6.362 83 
112,550 23 
che cnet seiedabandensnaeew al $19,236,818 07 
953,502 35 


Revenues in excess Of GkNeNsEs.. . . . oo cc ce cece ccccesce 
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ANTI-ALIEN LABOR LAW UNCONSTITUTIONAL— 
ALIENS ENTITLED TO EARN LIVELIHOOD. 


The Arizona anti-alien labor law was held unconstitu- 
tional by the United States Supreme Court on the Ist inst. 
The law was adopted by the vote of the people last Novem- 
ber under the initiative provision of the new Arizona Con- 
stitution, and was signed by the Governor in December 
1914. It provides that ‘‘any company, corporation, part- 
nership, association or individual who is or may hereafter 
become an employer of more than five workers at any one 
time in the State of Arizona, regardless of kind or class of 
work or sex of workers, shall employ not less than 80% 
qualified electors or native-born citizens of the United States 
or some subdivision thereof.’’ Violations of the law by em- 
ployers, as well as by employees misrepresenting their 
status, were made subject to a fine of not less than $100 or 
thirty days’ imprisonment. 

Action to test the law was instituted by Mike Raich, an 
Austrian cook, employed in a restaurant, who had been dis- 
charged as a result of the passage of the law. Suit was 
entered in the United States District Court of Arizona, which 
held the law to be invalid. An appeal was thereupon taken 
by the State to the United States Supreme Court. Associate 
Justice James B. McReynolds alone dissented from the find- 
ings of the Supreme Court, he taking the ground that the 
suit to enjoin the enforcement of the law was barred by the 
Constitution because it was one against the State. The 
opinion of the Court was read by Associate Justice Charles E. 
Hughes. It held that Raich’s constitutional rights as an 
alien to the equal protection of the law as guaranteed by the 
Fourteenth Amendment to the Constitution were violated 
by the law, and that he was hence entitled to an injunction 
to prevent the State officials from enforcing the Act. The 
law had been attacked not only as being opposed to the 
Constitution, but also as conflicting with certain treaty 
rights. The Court did not, however, consider that phase of 
the question. Justice Hughes was careful to note that the 
action did not involve the question of the employment of 
alien laborers on public works, but dealt rather with private 
industry. This differentiates it from the Alien Labor Law 
of New York, which prohibits the employment of aliens on 
public work. In announcing the decision of the Court, 
Justice Hughes stated that it had already been established 
that aliens in this country were entitled to the equal protec- 
tion of laws,and that,he pointed out, means ‘‘equals laws for 
aliens and citizens.”” He stated that the law was justly 
described in the title as an Act to protect citizens against non- 
citizens, and this, he asserted, was in conflict with that per- 
sonal guarantee of liberty accorded aliens by the Constitution. 
The law, he said, would exclude aliens from Arizona, as 
aliens could not live where they could not work, and the 
result would be that although the United States had the 
power of admitting aliens to the country, the States could 
keep them out by such legislation as the Arizona law. He 
said it was no answer to say that some aliens could be em- 
ployed, because if the State had the power to fix the per- 
centage to be permitted to be employed it could regulate that 
percentage without restriction. No just reason of public 
safety, he said, had been advanced to justify the law. The 


views of the Court were set out in part as follows: 

It is sought to justify this Act as an exercise of the power of the State to 
make reasonable classifications in legislating to promote the health. safety, 
morals and welfare of those within its jurisdiction. But this admitted 
authority, with the broad range of legislative discretion that it implies, 
does not go so far as to make it possible for the State to deny to lawful in- 
habitants, because of their race or nationality, the ordinary means of 
earning a livelihood. 

It requires no argument to show that the right to work for a living in 
the common occupations of the community is of the very essence of the 
personal freedom and opportunity that it was the purpose of amendment 
to secure. If this could be refused solely upon the ground of race or 
nationality, the prohibition of the denial to any person of the equal pro- 
tection of the laws would be a barren form of words. 

It is no answer to say, as it is argued, that the Act proceeds upon the 
assumption that ‘‘the employment of aliens unless restrained was a peril to 
the public welfare.’’ The discrimination against aliens in the wide range 
of employments to which the Act relates is made an end in itself, and thus 
the authority to deny to aliens upon the mere fact of their alienage, the 
right to obtain support in the ordinary fields of labor is necessarily involved. 
It must also be said that reasonable classification implies action consistent 
with the legitimate interests of the State, and it will not be disputed that 
these cannot be so broadly conceived as to bring them into hostility to 
exclusive Federal power. 

The authority to control immigration—to admit or exclude aliens—is 
vested solely in the Federal Government. The assertion of an authority 
to deny to aliens the opportunity of earning a livelihood when lawfully 
admitted to the State would be tantamount to the assertion of the right to 
deny them entrance and abode, for in ordinary cases they cannot live where 
they cannot work. And, if such a policy were permissible, the practical 
result would be that those lawfully admitted to the country under the 
authority of the Acts of Congress, instead of enjoying in a substantial sense 
and in their full scope, the privileges conferred by the admission, would 
be segregated in such of the States as chose to offer hospitality. 








The restriction now sought to be sustained is such as to suggest no limit 
to the State’s power of excluding aliens from employment if the principle 
underlying the prohibition of the Act is conceded. No special public in- 
terest with respect to any particular business is shown that could possibly 
be deemed to support the enactment, for, as we have said, it relates to 
every sort. The discrimination is against aliens as such in competition 
with citizens in the described range of enterprises and, in our opinion, it 
clearly falls under the condemnation of the fundamental law. 

Much attention was attracted to the case because several 
foreign Governments had protested against the law and 
because of its similarity to the land legislation in California, 


which restricts the ownership of real estate by Japanese. 








BUSINESS DEPRESSION AT POINT OF DESTINATION 
OF ALIENS NO BAR TO THEIR ADMISSION. 


Adverse business conditions at the place of destination 
of aliens seeking admission to the United States cannot serve 
as a reason for their exclusion, according to an opinion of 
the United States Supreme Court handed down on Oct. 25. 
This decision, read by Justice Holmes, upsets the policy of 
the Immigration Bureau of barring aliens on that ground. 
The case in which the opinion was given involved eighteen 
Russians destined to Portland, Ore., but who were denied 
the right to proceed by a ruling of the immigration authori- 
ties at New York on the ground that there were then many 
idle laborers in Portland. One of the aliens affected by the 
ruling, Ali Giegrow, instituted proceedings in the District 
Court for the Southern District of New York, claiming tho 
right to proceed, inasmuch as he had sufficient funds to en- 
able him to reach his destination, and since it could not be 
shown that he came within the provisions under which ex- 
clusion is based by law, that is by being physically, mentally 
or morally unfit. The District Court maintained that it. 
had no authority to review the ruling of the immigration 
authorities, and an appeal was thereupon taken to the Su- 
preme Court. In effect the latter decides that the immigra- 
tion authorities are restricted in their powers and have no 
authority to debar or deport except as specifically indicated 
by law. In announcing the decision of the Court, Justice 


Holmes said: 

The immigration law deals with admission to the United States and not 
to Portland. It would be an amazing argument for immigration officials 
to refuse admission to the United States because the labor market in the 
United States was overburdened, and yet it would be more reasonable 
than a refusal to admit because of reported conditions in one city. 

Under. the ruling Giegrow, who had been out on bail, 
will be allowed to proceed to Portland. It is stated that a 
majority of those who arrived with him were deported some 


months ago under the ruling of the immigration authorities. 








PENNSYLVANIA ANTHRACITE COAL TAX DECLARED 
UNCONSTITUTIONAL. 


The Pennsylvania law passed in 1913 imposing a tax of 
214% on the market value of every ton of anthracite coal 
prepared for market in that State was declared unconstitu- 
tional for “inequality of taxation’’ by the State Supreme 
Court in a decision handed down in Pittsburgh on Oct. 28. 
The opinion, which was rendered in the case of the Com- 
monwealth against the Alden Coal Co., reverses the judg- 
ment of the Court of Common Pleas of Dauphin County, 
As we noted May 8, the constitutionality of the law was 
upheld by Judge Kunkel of the Dauphin County Court on 
April 30. Judge Kunkel’s decision was given in three test 
eases. The Alden Coal Co., which was one of the three 
companies bringing the test cases, filed an appeal in the 
State Supreme Court. Justices Potter and Frazer dissent 
from the opinion handed down by the Supreme Court. 
Justice Stewart, who wrote the majority opinion, said in 


part: 

When the necessary effect of the legislation is to create inequality of 
burden as we here see it, are those complaining of the injustice to receive 
no other answer than that while the Constitution promises them equality 
in the matter of taxation, that because it failed to place restrictions upon the 
Legislature's right to distribute the tax it collects, that therefore the pur- 
pose of the legislation is not to be inquired into? If Constitutional require- 
ments are to be circumvented by such simple and easy process of reasoning 
the question may yet be asked derisively of the Constitution, ‘‘What is 
all this worth?’’ 


It is reported that as a result of the decision of the Supreme 
Court the State will lose approximately $10,000,000. The 
proceedings concerned the Act passed in 1913 and the de- 
cision does not affect the law enacted the present year. 
This latest measure was introduced while the test eases were 
pending and was intended to cover the points made against 
the law of 1913 with regard to the unequal distribution of 
the tax. The new legislation, known as the Dawson bill, 
went into effect on June 1. It places a 24% ad valorem 
tax on all anthracite coal mined in Pennsylvania and pre- 
pared for market in that State. The Dawson bill also pro- 


vides that one-half of the income is to be retained by the 
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State for the construction, maintenance, improvement and 
repairs of the State highways, and the other half is to be paid 
to the districts in which the anthracite coal is mined or 
washed. The old tax measure, which has been declared 
unconstitutional, provided that the money should go to the 
counties as such. The tax under the Act of 1913 was as- 
sessed on coal prepared for market for about half of 1913, 
or from the time the Act became effective to the close of the 
year. It was upon the assessment for that period that the 
suit was based, most of the anthracite producers in the State 
filed appeals pending the result of the test. No settlements 
have been made on the tax for 1914 and the first five months 
of 1915 up to June 1. 








PANAMA-PACIFIC EXPOSITION TO CLOSE 
DECEMBER 4TH. 

The Chamber of Commerce of the United States is in 
receipt of a telegram from Charles C. Moore, President of 
the Panama-Pacific International Exposition, announcing 
that the Exposition will close promptly on Dee. 4, as origin- 
ally and always intended. There has recently been a great 
deal of agitation in favor of preserving the Exposition build- 
ings, and this has given rise to the false rumor, the Panama- 
Pacific officials say, that the Exposition will be kept open 
after Dee. 4. President Moore has received information 
leading him to fear that many business men are planning to 
visit the Exposition after the date fixed for its closing. He 
has asked the National Chamber to make the announcement 
that there will be no change in the original plans and that 
December will mark the ending of the exhibition. 








SUGGESTION FOR LONG TIME REAL ESTATE MORT- 
GAGES WITH AMORTIZATION FEATURES. 

In connection with the discussion now under way with 

respect to the feasibility of adopting in this city a system 


of long time mortgages with amortization features Frank | 


J. Parsons, a Vice-President of the United States Mortgage 
& Trust Co., has written a letter to Cyrus C. Miller, Chair- 
man of the meeting called to consider this matter by the 
Allied Real Estate Interests, which contains some valuable 
suggestions and information. We quote the letter as 


follows : 
New York, November 5 1915. 
Mr. Cyrus C. Miller, Chairman Executive Committee, 
Advisory Council of Real Estate Interests, 
No. 55 Liberty Sireet, New York City. 

My Dear Sir.— 

The writer was an interested listener at the meeting recently called 
by the Allied Real Estate Interests to discuss the advisability of adopting 
for New York a long time mortgage with amortization features. The 
diversity of opinion expressed was natural in view of the varied interests 
affected—the corporate lender, the individual lender, the real estate 
dealer or operator, the mortgage broker and the owners of property. 
It is not to be expected, nor would it be wise, that any definite program 
be agreed upon immediately and the committee to be appointed will, 
doubtless, render a very useful! service in procuring and sifting down the 
numerous suggestions and ideas which will be put forth from various 
sources. 

In this connection I venture the opinion that as all progress, unless it 
be revolutionary, is in the nature of a compromise, some such modified 
plan as has been successfully in operation by this company for almost 
twenty years will eventually be adopted in New York. For many years 
the United States Mortgage & Trust Company has been lending money 
‘upon real estate in the thriving and growing cities of the West and South, 
and in all loans approximating 50% of the value of the property we have 
required that they be reduced by means of annual or semi-annual and 
occasionally quarterly payments on account of principal. With mort- 
gages running into many millions made during that period and scattered 
over forty or fifty different cities in widely separated sections of the coun- 
try, we have in the past fifteen years acquired but four parcels of real 
estate, aggregating about $20,000. This highly successtul experience 
we attribute in large measure—First, to the fact that we do not lend so 
large a proporiion of the property as to leave the owner but little equity for 


which to contend in dull times, and, second, that the loans are reduced 
during their life by means of the annual or semi-annual payments to a 
point at which we have been fully justified in renewing them, and this 
not only with entire safety to ourselves, but without any embarrassment 
to the borrower. Third, that in all cases of loans to corporate borrowers 
it is required that the responsible stockholders endorse the notes—in other 
words, no loans are made on ‘“‘straw bonds.” 

These loans run ordinarily for five years, but in the case of centrally 
located property they are sometimes made for ten years. While, in our 


opinion, no hard and fast rule can be laid down with respect to the amount 
of the annual reduction, you will be interested to know that over a long 


period of years, we have required and received approximately 5% of the 
principal of our loans annually in the case of all loans approzimating 50% 
of the appraisal, this in addition to frequent substantial payments made 


on account through privileges of prepayment granted in the mortgage. 
It is doubtless true that a smaller annual percentage might have been 
found entirely adequate for safety in the great majority of cases, but the 
essential fact is that it has been possible to secure so large an annual re- 
duction without serious embarrassment to borrowers. Objections to this 
principle have, of course, been raised, sometimes by individuals and 
occasionally by entire communities, but it is all a matter of education 
and we have yet to find a case where at the end of a term of years the 
borrower was not gratified to find that he had materially reduced his 
debt and in a manner which had not seriously discommoded him. More- 
over, unpleasant community situations have been to the extent of our 
influence avoided. 





Another feature of this plan is that the payments can be quite rigidly 
insisted upon in good times even though there may appear no strong 
necessity for them, while when hard times approach more leniency can be 
shown in enforcing the payments, if the loans have by that time been 
sufficiently safeguarded. 

We are not unmindful of the practical difficulties in the way of the 
application of this plan—the problem of the disposition of the small pay- 


_ments as they are received, objections to such obligations in the case of 


property held for sale, the advantage which might be taken of these obliga- 
tions in hard times by unscrupulous lenders, &c. These, however, are 
largely matters of custom and convenience and offer no insurmountable 
obstacles. In the case of corporate lenders or large individual lenders 
who have a constant Icaning fund, there can be no serious objection and 
in the case of small individual lenders such payments can be invested in 
mortgage certificates or placed in a special bank account until they total 
a sufficient amount for the purchase of a small individual mortgage. If 
it be alleged that this plan might exercise a deterrent effect upon property 
held for speculative sale, the all sufficient answer, in our judgment, would 
be that a larger measure of safety must be secured even at the expense 
of some matters of convenience. In our experience, mortgages with 
provision of this sort are not popular with speculators or operators in real 
estate, but our position has been that we are not primarily interested in 
facilitating such operations, inasmuch as we in no sense share in the profits 
if they are successful, while on the other hand, we are compleled to suffer 
if the enterprises are unsuccessful. Receiving, as we do, only a moderate 
interest return, our theory has been that we should properly have little 
to do with speculative districts or conditions, but confine our loans to 
established sections where values and rents are reasonably stable. As 
against the theory that grasping lenders might use the obligatory pay- 
ments in hard times as a means of acquiring property, it should be pointed 
out that such payments usually result in reducing loans to a point where 
a borrower has no difficulty in replacing them if payment is demanded. 

With respect to the term of a mortgage investment, our observation 
based upon experience in these other cities is that, generally speaking, a 
mortgage for a longer period than 10 years would not be advisable nor 
would it be logical. It is safe to say that in the great majority of cases in 
growing American cities the gradual amortization through a long term of 
years, said to be applicable to slow growing European cities, would either 
be rendered absolutely unnecessary by the increased values or prove 
entirely inadequate to offset the rapid depreciation due to changes in 
the locality. 

It is not contended that principles applicable to Western and Southern 
cities could be adopted without change in New York City, but it is equally 
true that the same factors which govern the situation here are applicable 
in a lesser degree in smaller cities. Recent experience has demonstrated 
full well that there is nothing magical or absolute or unchanging about 
New York real estate, and if it becomes the general practice to lend too 
largely upon it, pay insufficient attention to the adequacy of the improve- 
ments and of the income return, and to making no provision for reduc- 
tion of the loan to offset possible changes, disaster is just sure to follow 
here as elsewhere. 

In the judgment of the writer, it will be impossible to arrive at any 
complete and universal panacea to be immediately applied, but the logical 
solution would seem to point toward the gradual extension of the term 
of well secured mortgages, the application wherever deemed necessary of 
the system of annual, semi-annual or even quarterly reductions of prin- 
cipal and an attempt to eventually establish a lower maximum percentage 
of loan to security. All of the above, in order to render the situation 
more stable, to obviate unpleasant and anxious periods such as the present 
and gradually bring mortgage conditions to a stronger, healthier and 
more conservative basis. 

The company with which the writer is connected, confines its mortgage 
operations largely to other cities, as stated, but with our banking inter- 
ests here and our general connections, we are naturally interested in all 
that pertains to the welfare and safety of New York City, and if our ex- 
perience will be of any value to you in arriving at a plan of action here, 
rest assured that it will be entirely at your disposal. 

With apologies for the length of this letter and assurances of our desire 
to be of assistance in this great problem, believe me, 

Sincerely yours, 
FRANK J. PARSONS, 
Vice-President. 








THE FEDERAL TRADE COMMISSION’S INQUIRY 
INTO THE OIL BUSINESS. 


The Federal Trade Commission announced this week that 
the investigation into the oil business of the United States 
which it is called upon to make under the Senate resolution 
of Sept. 28 1914, has been continuously carried on, and a 
report dealing with one phase of the investigation—the cost 
of pipe-line transportation of crude petroleum,—is soon to 
be issued. In making this announcement the Commission 


says: 

authoritative information dealing with present conditions on this 
subject has been available, and it was necessary for agents of the Commis- 
sion to obtain it not only from the books of the pipe-line companies, but in 
some cases from the original expense vouchers. It is the purpose of the 
Trade Commission to issue reports dealing with one or more features of the 
oil industry as rapidly as information on those subjects can be collected and 
prepared. 

It is quite apparent from the investigation already conducted that there is 
a wide difference between conditions existing in the several parts of the 
United States, and that the petroleum industry is at present undergoing 
rapid changes, and certain branches of it, due to the European war, have 
been in an abnormal state. New processes for refining oil have recently 
been installed, and this is leading to marked changes in the refineries 
situation. 

The Commission states that numerous complaints have 


recently been filed with it alleging discrimination between lo- 
ealities in the sale of gasoline, these complaints having been 
received from California, Georgia, Idaho, Missouri and other 


States. Concerning them it says: 

Those recent complaints alleging price discrimination between localities 
in the sale of gasoline have led the Commission to send out agents to gather 
first-hand information on this subject. The result of such inquiries will 


guide the Commission in determining if the alleged conditions are prevalent 
in the United States at large, and whether it will be desirable to take up 
that subject for immediate investigation, or whether it will be more advan- 
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tageous for it to concentrate its efforts, as far as possible, to the completion 
of the reports on the whole situation, as directed by the Senate resolutions, 
in which exhaustive investigation the matters now made the subject of 
specific complaint would necessarily be included. 

The Commission has received complaints from persons engaged in pro- 
ducing oil from wells; from companies engaged in buying and transporting 
crude oil, from oil refiners, from oil jobbers, from retailers, and from con- 
‘sumers. Some of the complaints alleged unfair practices by former sub- 
sidiary companies of the Standard Oil companies, and others are directed 
against various of the so-called indep2ndents. These complaints come from 
all parts of the country and are often of a conflicting nature. 








RESTORATION OF OLD SCHEDULE IN SHREVEPORT 
RATE CASE. 


An order in the Shreveport rate case restoring rates in 
East Texas to the same basis which applied four years ago, 
before the rate contest began, has been issued by the Inter- 
State Commerce Commission. The “Railway Review” of 


Oct. 23 has the following to say concerning the order: 

The order grants the carriers’ request to withdraw all class rates from 
Shreveport to Texas points which became effective Sept. 15 1915. The 
rates had been suspended pending a hearing, when Texas shippers appeared 
before the Commission in Washington. Shreveport shippers have been 
making every effort possible to keep the new rates in pending a further 
hearing, but were not successful. The Commission's order does not apply 
to points on the Houston East & West Texas, the Texas & Pacific and the 
Missouri Kansas & Texas, which were reduced prior to Sept. 15. The order 
restores to the Texas Railroad Commission control of Texas rates, and will 
give shippers there an opportunity to build up a new schedule of rates. 
Shreveport shipping interests, on the contrary, are preparing to file a new 
case with the Inter-State Commerce Commission, involving the entire 
Shreveport-Texas freight rate situation and try the issues anew. The scope 
of the operation now proposed by these interests is said to be the entire 
State of Texas, or in other words, to extend the rates of the Shreveport 
markets to all points in Texas in the same relation that the Texas points 
operate ‘‘in the direction of Shreveport.’’ With this principle successfully 
established, as Shreveport and the Louisiana Railroad Commission pro- 
pose, it is said there would be fixed the right of the Inter-State Commerce 
Commission to deal with the majority of rates of Texas through an inter- 
State situation. 








EXTENSION OF EXPORT INQUIRY BY FEDERAL 
TRADE COMMISSION. 


In furtherance of its investigation of combination in ex- 
port business and other conditions affecting American for- 
eign trade, the Federal Trade Commission made known this 
week its purpose to send out shortly 30,000 letters of inquiry, 
through which it is desirous of obtaining information from 
those who were unable to appear at its recent public hearings 
held for the purpose of gathering facts as a basis for its re- 
port to Congress. The letters are to be sent to American 
manufacturers and producers and other authorities on for- 
eign trade conditions, from whom a yes or no referendum on 
the advisability of export combinations will be sought, and 
who will also be asked to indicate their willingness to assist 
the Commission by furnishing further facts and suggestions. 
To those signifying their desire to co-operate with the Com- 
mission, there will also be furnished a schedule of inquiries 


covering the topics on which information is sought. The | 


following statement setting out the plans of the Commission 
was made public by it on the 4th inst.: 


The Federal Trade Commission announces that it will soon send out | 
30,000 letters of inquiry, followed up by a brief schedule, as a part of the | 


investigation of conditions*that affect American foreign trade. Congress 
has empowered the Commission to make an investigation of these condi- 
tions and to report the facts with such recommendations as it deems ad- 
visable. 


The war in Europe has so affected the trade of the world that Ameri- | 


can enterprise has a peculiar opportunity to supply the wants of foreign 
markets and to secure a greatly enlarged share of their trade. The Com- 
mission, therefore, deems it to be its duty to complete with all possible 


dispatch an investigation which may assist Congress in determining what | 


action may be required in the public interest for the promotion of American 
foreign trade. 

By public hearings throughout the country and by other means the Com- 
mission has been gathering facts and information as a basis for its report to 
Congress. It now wishes to obtain information from a large number of 
men who were unable to appear at the hearings. For this purpose these 
letters and schedules will be sent out. 

About 20,000 letters will go to American manufacturers and producers 
and about 10,000 will be sent to other authorities on foreign trade condi- 
tions, such as export commission merchants, manufacturer's export agents, 
importers, domestic merchants, publicists, lawyers, economists, bankers, 
engineers, &c. 

A return postcard accompanying the letter is designed to give the Com- 
mission a broad yes or no referendum on the advisability of export combina- 
tions, and to put it in touch with those who are willing to assist the Commis- 
sion by furnishing further facts and suggestions. To these who state that 


they will co-operate with the Commission in furnishing facts, &c., the sched- : . 

| can be dealt with on a basis of permanency, the Governors 
| 
| 


ule of inquiries will be sent, covering the topics on which the Commission 
desires information. 

Through this letter of inquiry and schedule the Commission particularly 
desires to get the facts from many different points of view and from all 


sides of controverted questions. Thus, the 20,000 names of manufactur- , 


ers and producers include every important branch of American industrial 
enterprise and represent every shade of opinion in regard to the present 
problems of our foreign trade. The list takes in big business and little 
business, companies that are old in exporting and firms that are new; in- 
terests that want combinations among American manufacturers for export 
trade and men who are opposed to such organizations; manufacturers of 
specialties and and producers of staples; concerns whose foreign trade is 
limited to South America or Europe and those whose products are sold all 
over the globe. 
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The 10,000 other persons to whom the letters of inquiry will be sent in- 
clude even greater diversity of interest and thought. By obtaining facts 
and suggestions in this manner from a large number of persons with differ- 
ent experiences and points of view, the Commission expects to secure a 
great body of valuable information. 

The schedules were prepared after careful consideration of the facts de- 
veloped thus far in the investigation. In drafting the inquiries the Com- 
mission has consulted noted economists and experts, leading business men 
in many important lines, and representatives of the Chamber of Commerce 
of the United States, the National Association of Manufacturers, the Amer- 
ican Manufacturers’ Export Association, the National Foreign Trade Coun- 
cil, and other organizations interested in the extension of export trade. 

The schedules are brief and have been prepared to facilitate convenience 
in replying. Since foreign trade is of especial interest just now, the Com- 
mission is expecting a prompt response to this request for suggestions and 
information. 

Some of the inquiries are designed to ascertain the general understanding 
of business men as to whether the Anti-Trust laws prohibit export combina- 
tions among American manufacturers, and the views of men generally as 
to whether such combinations are in the public interest. Other questions 
are expected to develop highly interesting information in regard to ‘‘dump- 
ing’’ by foreigners, either in the United States or in other markets. Infor- 
mation is also sought concerning the operations of foreign combinations, 
and other conditions which affect American export trade. 

The Commission desires full and frank statements in reply, and the in- 
quiries have been drafted with this purpose in view. Thus the person an- 
swering may designate any portions of his reply which he wishes held confi- 
dential and the Commission will respect his wishes in this regard. 

Where the answers received suggest that additional valuable details and 
facts are available, the Commission will supplement the schedules with a 
few further inquiries which will elicit fuller statements. All this work will 
be quickly rounded out and completed by visits from agents of the Commis- 
sion, in a few cases, if the study of the replies shows this course to be de- 
sirable. . 

In announcing the commencement of this work, the Commission was care- 
ful to state that the schedule inquiries are only one part of its study of con- 
ditions which may affect American export trade. In addition to the sched- 
ule inquiries and the series of public hearings which have been held, this 
study as planned includes several other important divisions. For some 
time employees of the Commission have been engaged on systematic re- 
search work covering trade and financial papers, official publications and 
reports of the United States and foreign governments, and other published 
material. This has included not only publications in English, but also those 
in German, French, Italian and other foreign languages. In addition, 
agents will be sent abroad to study conditions on the ground. In this part 
of its work the Commission will also receive assistance from the Depart- 
ment of State through the United States consuls, and from the Department 
of Commerce through the commercial attaches. Through these different 
divisions of the work the Commission is conducting an extensive investiga- 
tion and hopes to make a comprehensive report to Congress. 








SEAMEN’S ACT IN OPERATION—ORGANIZATION OF 
CHINESE-AMERICAN SHIP LINE. 

The Seamen’s Act, which was enacted at the last session 

of Congress, went into effect on the 4th inst. so far as vessels 

of the United States are concerned. In so far as it affects 


| foreign vessels, the Act will become operative on March 4, 


1916. Many of the provisions of the bill have been the sub- 
ject of protest by both shipping and commercial interests, 
one of the requirements which has been particularly objected 
to being the so-called language test, stipulating that 75% of 
the crew must understand anyorder given by the officers. 
On Oct. 29 it was announced by the Department of Com- 
merece that no examination under this test is to be required, 





| and that all that would be necessary was that sufficient knowl- 


edge of the language be had to insure obedience to orders. 
The following are the instructions issued in the matter to 
the Collectors of Customs: 


No examination under the language test is required by Section 13 of the 
Seamen's Act or by the Department regulations. If Collector of Customs 


| is satisfied upon statement of master or otherwise that his crew fulfill re- 


quirement of Section 13, it is sufficient. If Collector thinks a muster is 
necessary or is required to have one made on complaint, then Department 
circular 265 must be followed, it being specially noted that obedience to 
orders given by their officers in usual line of duty is the test required. 


The Act contains stipulations concerning life-saving equip- 


_ ment; fixes the percentage of a crew that must be able 
' seamen, as proved by a physical test; minimizes the of- 


fense of desertions under certain conditions; provides that 
seamen on reaching American ports may demand and re- 
ceive half their pay already earned; and if the demand is re- 


fused, the seaman is freed from his contract and is entitled 


to all he has earned up to that time. 

In addition to the other organizations which have recently 
taken occasion to adopt resolutions asking that authority be 
conferred on President Wilson to suspend such provisions of 
the Act as he shall consider detrimental to the public until 
the entire subject of the development of the merchant marine 


of India House placed themselves on record in favor of such 
a course on Oct. 30. 





An executive order was issued at Washington yesterday, 
suspending the operation of the safety-at-sea provisions of the 
, law so far as they would affect foreign-built ships admitted 
| to registry under the Foreign Registry Act of 1914. The 
| Foreign Registry Act authorized the President to suspend 
all the inspection features of the navigation laws as affecting 
foreign-built ships applying for American registry. An 
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executive order issued in September 1914 suspended such laws 
for two years and it was supposed that it would automatically 
suspend the amendments to the inspection laws contained 
in the Seamen’s Act. Attorney-General Gregory, however, 
held that a new executive order would be necessary to cover 
amendments to the laws suspended. 


One effect of the Act here has been to force out of business 
one of the exeursion boats carrying fishermen to the Fishing 
Banks since 1903. The boat in question is the Taurus of the 
Iron Steamboat Line. The intention to take the vessel out 
of commission was made known by Frederick A. Bishop, 
President of the company, on Oct. 28. Mr. Bishop is quoted 
as saying: : 

When you take into consideration that the Taurus, with 15 watertight 
compartments, has to go out of commission because it is utterly impossible 
to place enough lifeboats aboard her to make a license capacity sufficient 
to operate her at a profit, while motorboats without lifeboat equipment of 
any kind continue to carry paid passengers to the fishing banks, the vicious- 
ness of this bill is more apparent. Since 1903 the Taurus has carried an 
average of 65,000 passengers a year, or a total of 780,000, without a single 
accident. 

We steamboat men were told on March 29 last by Assistant Secretary Sweet 
at Washington that a liberal construction would be placed on the Act. I 
was of the opinion that the ruling of the steamboat service would be re- 
versed, as it seemed incredible that the Government would continue to 
rule that a boat which makes daylight excursions on the ocean, at no time 
more than eight miles from shore, is on a voyage or ocean route. 

It is bad enough to drive the flag from the seas, but when excursion 
boats, which carry millions of people from the hot, congested cities to nearby 


bathing beaches and seaside resorts have to go out of business, it is time 
to call a halt. 


Great Britain, it is stated, is the only nation which has 
signified its willingness to agree to the treaty changes neces- 
sary as a result of the Seamen’s Act. Notices have been 
served on sixteen Governments that certain provisions of the 
law abrogate portions of existing treaties, and that it is the 
desire of the United States to negotiate new treaties. Great 
Britain has indicated that it is agreeable to the abrogation 
of its treaty and will consent to the negotiation of a new in- 
strument. Other Governments have asked for information 
about the question. 


A new ship line, projected jointly by American and Chi- 
nese interests, was incorporated at Albany on Oct. 29 with 
a capital of $2,000,000 under the name of the Pacific & East- 
ern Steamship Company. The new line will inaugurate a 
freight and passenger service between China, the Philippines 
and the United States. Some of the vessels, it is stated, will 
probably touch at Atlantic ports, although the chief service 
will be to the Pacific Coast. The incorporation papers are 
said to give Yung Kwai, Counsellor of the Chinese Legation 
in Washington, as one of the large stockholders. Kai Fu 
Shah, Minister to the United States from China, is also a 
stockholder, as are Frederick Mertens, Philip Manson, 
John Mitchell Jr., Clarence J. Owens, Managing Director 
of the Southern Commercial Congress, and Frank S. Hein- 
richs of F. Mertens Sons of Cumberland, Md.,and Washing- 
ton, D.C. Yung Kwai, Koliang Yih and Wu Chang, the two 
last named being Second and Third Secretary, respectively, 
of the Chinese Legation, are directors of the company. 
While it has been intimated that the formation of the com- 
pany has been encouraged by the Administration at Wash- 
ington, the President of the organization, John Mitchell Jr., 
denies the suggestion of the possibility of the Government it- 
self taking over the vessels in the event that the venture 
should prove unsuccessful or a ship-purchase bill should be 
enacted at the coming session of Congress. The following 
statement concerning the company was given out by the 
Department of Commerce at Washington on Oct. 29: 

Philip Manson of New York recently returned from China, where he con- 
cluded arrangements for the organization of the Pacific & Eastern Steam- 


ship Company, which will operate steamships under the American flag 
between China, the Philippines and the Pacific and Atlantic coasts of the 
United States. 

The company is a joint American and Chinese enterprise and has just 
been incorporated under the laws of the State of New York. It will com- 
mence business with a capital of $2,000,000. 

Half of the capital has been subscribed by Americans and half by Chi- 
nese. The directorate consists of seven members, four Americans and three 
Chinese. The American interests are represented by F. Mertens Sons of 
Cumberland, Md., and Washington, D. C. 

The Chinese interests are represented by capitalists in Shanghai and 
Canton. The President of the company is John Mitchell Jr. of the firm 
of F. Mertens Sons. Mr. Mitchell is President of the Washington & South- 
ern Bank of Washington. Philip Manson is Managing Director. 

The company will buy or charter steamers so that sailings may begin as 
quickly as possible. The principal office of the company in the United 
States isin New York. The principal office in China is in Shanghai. 

On Oct. 31 Secretary Redfield was quoted as saying: 

It is very interesting to know that the Pacific & Eastern Company con- 
siders itself able to do business under existing law and to sail its ships un- 
der the United States flag. In this connection it may be well to recall that 
another company, the China Mail, made its first sailing from San Francisco 
for the Orient on Oct. 27. In view of the withdrawal of the Pacific Mail 





Steamship Company from the trade on the ground that it could not oper- 
ate under the provisions of the Seamen's Act, the inauguration of two new 
companies in the trans-Pacific trade is highly encouraging and significant. 








NAMES PUBLISHED OF DELINQUENT AMERICANS 


ACCORDED RELIEF ABROAD. 

A list of about two thousand persons who wereaccorded re- 
lief in Europe by the United States Government when the 
war broke out in August 1914, but have failed to return the 
money advanced to them, was made publie by the Treasury 
Department on Oct. 31. Secretary of the Treasury McAdoo 
made known last August the intention of the Department to 
take this action unless the delinquents repaid the loans. 
Congress last year appropriated $2,750,000 for the relief, 
protection and transportation of Americans marooned abroad. 
The resolutions under which such appropriations were made 
stipulated that the American citizens to whom such relief 
was extended were to reimburse the United States if finan- 
cially able to do so. Secretary McAdoo has stated that cases 
where repayment was refused would be prosecuted by the 
Department of Justice. The list which has just been pub- 
lished will be followed from time to time by other lists of 
persons who have failed to pay and whose cases are now be- 
ing investigated. The following statement was made by the 
Treasury Department along with the issuance of the list of 
delinquents on the 31st ult.: 

A number of persons who were caught in Europe at the time of the out- 
break of war in the summer of 1914, and to whom funds were advanced by 
the representatives of the United States Government who were sent abroad 
or stationed abroad for that purpose, have failed or refused to repay the 
money advanced to them. It will be remembered that at that time a 
veritable panic overtook Americans who were in Europe, many of whom 
were without money, and even though they had drafts or letters of credit, 
were unable to raise money on them. 

Representatives of the United States Government in Europe were be- 
sieged by frantic Americans demanding that they be sent home, and at 
once. Others clamored for money to provide themselves with food. The 
sacred duties of the American Government to its citizens were appealed to. 
In this emergency Congress acted; $2,750,000 was appropriated to relieve 
the necessities of American citizens abroad, with the provision that persons 
to whom relief was furnished should reimburse the United States if finan 
cially able to do so. 

Arrangements were made by cable by which our diplomatic and consular 
officers in Europe were provided with money to assist our citizens who came 
to them for relief. One million five hundred thousand dollars in gold coin 
was loaded on the battleship Tennessee in the New York Harbor a few days 
after war was declared and sent to London, Paris, Berlin, Rome and other 
large cities of Europe, to be used in assisting our citizens. A large amount 
of money was advanced to persons asking relief and receipts or promises of 
repayment were taken from them. 

A considerable number of these obligations have been paid, but many 
still remain unpaid. Although there is no duty on the part of the Govern- 
ment to look up the signers of these notes and demand payment, yet in the 
case of every person whose name appears on this list efforts have been made 
to find him, either by personal visits or through the Post Office. In many 
cases the persons could not be found or letters mailed to them were not 
answered. 

The collection of the amounts due from these delinquents will be pushed 
where the person is fully able to repay the amount advanced. Each case is 
to be investigated and where the person is found to be financially able to 
repay to the Government the amount advanced, it is the intention of the 
Treasury Department to make his name public. This list will be followed 
from time to time by other lists when it becomes apparent to the Depart- 
ment that the persons whose promises are held are refusing to pay, though 
able to do so. 


It has developed that a number of those befriended gave 
fictitious addresses; the amounts owed by the delinquents 
ranges from $1 to $1,370. 

CONVICTIONS IN SAN FRANCISCO FOR HIRING MEN 
IN UNITED STATES FOR BRITISH ARMY. 


Convictions for violating the neutrality of the United 
States by conspiring to hire and retain men in this country for 
the British Government were found against two men in San 
Francisco on Oct. 27. The convicted men are Ralph K. 
Blair and Dr. Thomas Addis; three others named in the origi- 
nal indictment—Lieutenant Kenneth Croft, Clive D. Law- 
rence and Harry G. Lane—were adjudged not guilty, their 
parts in the conspiracy, it is stated, having been considered 
of a minor character. The convictions were had under an 
old statute which makes a crime of conspiracy to employ 
men on American soil for military service abroad. Itis 
reported that the conviction is the first under the statute since 
1855, when the British Ambassador and several British con- 
suls were recalled as a result of their activities in enlisting 
men for service in the Crimean War. The verdict found in 
the present case was directed by United States District 
Judge Maurice T. Dooling. Answering the chief claim 
made bythe defence, that thedefendants did not know posi- 
tively the transported men would enlist in the Britisharmy, 
Judge Dooling in his opinion, according to the “San Fran- 
cisco Chronicle,”’ said: 

It would be taxing credulity to the utmost to urge that, with lists and in- 
structions, the defendants did not know that what was sought by the Con- 


sul-General was men who would go to England and enlist in the military or 
naval service. There is no indication that the Consul-General’s instruc- 
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tions to the British Friendly Association were designed for any other pur- 
pose than to secure here men for the British army without appearing to 
have violated the law, to accomplish the results against which the statutes 
are directed and to do the things therein forbidden without appearing to do 
SO 


The neutrality cases came into prominence when 19 men 
bound for England were stopped in Chicago and New York 
and brought back to San Francisco. The defendants ad- 
mitted that they had provided these men with money, which, 
the Government attorneys asserted in Court, came from Brit- 
ish official sources, but maintained they merely used it to 
send men to England without any agreement as to fighting. 
The Court held in substance that it made no difference that 
the men recruited received no money in advance, beyond 
their upkeep. It was a self-evident fact, Judge Dooling de- 
clared, that the recruits knew when they were transported 
to New York that their ultimate destination was England 
and that they were expected there to enlist in the army. 
United States District Attorney John W. Preston, who has 
handled the cases from their inception, said of Judge Dool- 
ing’s opinion: 

The opinion is a clear interpretation of the law, a logical application of 
the facts, and the case will become a national precedent. Any other con- 


clusion would have made it easy for any nation to invade the rights of the 
United States. 








PLAN TO ESTABLISH RUSSIAN SAVINGS BANKS 
IN UNITED STATES. 

The Russian Ministry of Finance is developing a plan to 
establish a number of Russian savings banks in the United 
States to receive deposits from Russian nationals here, ac- 
cording to a dispatch dated Oct. 26 from Petrograd. The 
dispatch had it that the first banks to be opened under the 
plan would be located in New York and Chicago. 

With regard to this announcement, it was stated at the 
offices of the New York State Banking Department on 
October 27 that the law doesnot permit any foreign corpora- 
tion, private or governmental, to receive deposits in this 
State, and that, accordingly, no authorization would be 
given by the department for such a savings bank in the event 
of application being made. No such application has thus far 
been received. 

A dispatch from Petrograd on the Ist inst. stated that 
V. V. Pemeller would soon leave that city to undertake the 
establishment of Russian savings banks in this country. 
The report also said that if the American Government does 
not give its consent to the plan it is proposed to make ar- 
rangements with individual banks for savings funds. It is 
stated that the plan is not designed todraw money to Russia. 








DYNAMITE SHIP DISPOSES OF HER CARGO. 


The German steamship Magdeburg, which has been an- 
chored in New York Harbor since the beginning of the war 
and was recently ordered to either take her cargo of dynamite 
out of the harbor or dispose of it, has sold the dynamite to 
the du Pont Powder Co. and the entire shipment will be 
landed at Communipaw,N.J. This information is contained 
in a letter received on the Ist inst. by Fire Commissioner 
Adamson of New York from Special Deputy Collector 


H. O. Stuart. The letter is as follows: 

Referring to your letter of Oct. 4, in which you request the co-operation of 
this office in order to prevent the transportation through the city of a quan- 
tity of dynamite imported in the German steamer Magdeburg and now on 
that vessel, I have to state that the dynamite was purcahsed by the du Pont 
Powder Co. and that it is the intention of that company to transport the 
dynamite by way of Communipaw, N. J., without bringing any of it within 
the city limits. I am also pleased to inform you that the dynamite is now 
entirely unladen. 


As heretofore stated, Secretary of the Treasury McAdoo 
issued an order on Sept. 21 stating that the cargo must be 
removed from the harbor. The presence of the vessel was 
looked upon as a menace to shipping, inasmuch as it was re- 
ported that part of the dynamite had become decomposed 
and was in danger of exploding at any time. The Magde- 
burg was bound for Australia with 300 tons of dynamite 
when she was forced to put into New York to escape capture. 








AMERICAN AND DUTCH STEAMERS SEIZED BY 


GREAT BRITAIN AS PRIZES. 

The American steamship Hocking and the Dutch steamer 
Hamborn, both outward bound from New York, were 
seized by British warships and taken to Halifax in charge 
of prize crews, the vessels arriving at that port on Oct. 31. 
«he Hocking, which was bound for Norfolk, was formerly 
the Danish steamer Gronland. She was recently changed to 
American registry and was flying the American flag. The 
Hamborn sailed from New York with a general cargo for 
Caibarien, Cuba, and was seized by a British cruiser when 





eighty-five miles from New York. The Hocking was one 
of the ten American ships recently placed on the black list 
by the British Government. As stated in these columns 
last week, the British Admiralty posted on Oct. 23 a list of 
forty-seven neutral vessels under suspicion, ten ships flying 
the American flag being included in this list. A warning was 
sent to British shippers to be careful in chartering the ships 
designated as they were suspected of being either controlled 
by German capital or engaged in unneutral service. The 
British Government also issued an Order-in-Council to the 
effect that it would no longer be bound by Article 57 of tha 
Declaration of London, which provides that the neutral or 
enemy character of a merchant vessel is determined by the 
flag which she is entitled to fly, but would treat ships in the 
same manner as their cargoes, the ownership of the vessel 
being the test of its nationality. The ten American ships 
which were included in this list, and one of which is the 
Hocking, are reported as belonging to the American Trans- 
Atlantic Co., of which Richard G. Wagner is President. 

It was generally believed following the seizure of the 
Hocking and the Hamborn that their capture was in line 
with the recent action taken by Great Britain regarding the 
test of a vessel’s nationality. It is reported in shipping circles 
that the British Government has information that the Ham- 
born is really owned by the Krupp Company, the gun-making 
concern of Germany, although the vessel has been posted 
in Lloyds as one of a small fleet of freighters belonging to 
the Vulean Transportation Co. of Rotterdam. 

Secretary of State Lansing instructed Ambassador Page 
at London on the 2d inst. to call on the British Foreign 
Office for a statement of the reasons for the seizure of the 
American steamer Hocking. This action was taken by the 
State Department after receiving a protest from President 
Wagner of the American Trans-Atlantic Co., in the form of 
the following telegram to the Secretary of State: 


Just advised our steamer Hocking, in ballast to Norfolk to load coal for 
Argentina, and under charter to W. R. Grace & Co., was captured by 
British cruiser and is now at Halifax. We know no cause for the seizure 
and ask that you file protest and request reason for the seizure. 


Consul-General Young at Halifax reported to the State 
Department on the 2d inst. that the Hocking had arrived 
there and was in custody of the Marshal of the British Prize 
Court at that place and that no official reason had been 
given for the seizure. Declarations of arrest were nailed to 
the mainmasts of the Hocking and the Hamborn on the 2d 
inst. The declarations stated that the owners of the steam- 
ers have a time limit of eight days in which to put in their 
defense. The British authorities at Halifax have apolo- 
gized to the American Consul because the Stars and Stripes 
on the Hocking had been hauled down. A statement con- 
taining the names of stockholders with affidavits as to their 
American citizenship will be filed with the Secretary of State 
by the American Trans-Atlantic Co., owner of the Hocking. 
Allegations that German money was used to purchase the 
vessel are denied by the company’s officials. 





According to a report received at the State Department on 
the 1st inst. from the American Consul at Dundee, Scotland, 
another American vessel has been seized by Great Britain. 
It is stated that a British prize crew went aboard the Ameri- 
can tank steamer Llama, which stranded on Oct. 31 on the 
coast of Scotland. The Llama is reported to be owned by 
the Standard Oil Co. and is one of the German steamers 
placed under American registry at the outbreak of the war. 
She sailed from New York on Oct. 14 for Copenhagen. 


tod or 
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BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate 319 
shares, and were all made at the Stock Exchange. No trust 
company stocks were sold. Ten shares of National City 
Bank stock were sold at 470, an advance of 20 points over 
last week’s closing sale price. National Bank of Commerce 
stock sold at 180-186, closing at 182 against 177 last week. 
Extensive tables reporting bid and asked quotations, de- 
posits, surplus, &c., of banks and trust companies in all 
mportant cities in the United States are published monthly 
in the “Bank and Quotation’’ Section, the November issue 
of which accompanies to-day’s “Chronicle.” Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 
this paper, and will be found on page 1542. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 


10 City Bank, National___-_____ 470 470 470 Oct. 1915— 450 
309 Commerce, Nat. Bank of._.. 180 186 182 Oct. 1915— 177 
—_e—_—_ 
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A New York Stock Exchange membership was sold this 
week for $73,500. The last preceding transaction was at 
$74,000. 


ssipalilineabois 

J. P. Morgan, who was operated on for appendicitis a 
week ago yesterday, has continued to improve during the 
week, and his condition yesterday was reported at his coun- 
try home at Glen Cove, Long Island, to be “entirely satis- 
factory.”’ 

pe MB ae AED 

Percy E. Donner, of Pittsburgh, who was suspended from 
the New York Stock Exchange for one year on Sept. 23, was 
suspended from membership in the Philadelphia Stock Ex- 
change for a period of six months on the 3d inst. Mr. 
Donner is a member of the Pittsburgh firm of Donner, Childs 
& Woods. He was held to have been guilty by the New York 
Exchange authorities of having accepted the business of 
bucket shops; Mr. Donner denied the charges, contending 
that he was ignorant of the fact that the firms for which he 
had executed orders were bucket shops. The announcement 
made by the Philadelphia Stock Exchange states that he is 
suspended ‘‘for acts detrimental to the best interest and wel- 
fare of the Exchange.” 





Daniel W. Quinn Jr. has resigned as Examiner in charge 
of the Private Bankers’ Bureau of the New York State 
Banking Department and as Special Deputy Superintendent 
of Banks, to accept the vice-presidency of the Queens County 
Trust Co., with offices at Jamaica and Long Island City. 
Mr. Quinn had been with the State Banking Department 
since 1910. Before that he had many years’ experience in 
national banks and for the eight years immediately preceding 
his appointment as a State Bank Examiner, had been en- 
gaged in trust company work. Superintendent Richards 
has designated George V. McLaughlin, one of his examiners, 
as Special Deputy Superintendent of Banks, to succeed Mr. 
Quinn in the liquidation of the Union Bank of Brooklyn. 
Mr. MeLaughlin, who is a Civil Service employee, has been 
in the Department for a number of years. For the past 
year he has had charge of the liquidation of the Brownsville 
branch of the Max Kobre Bank in Brooklyn, and, in addition 
to his duties as Special Deputy Superintendent of Banks, will 
serve as Treasurer of the corporation which is being organ- 
ized to take over the assets of Kobre’s Bank in Brooklyn. 
He will represent the Superintendent of Banks in that ecor- 
poration. 





At the meeting of the directors of the Guaranty Trust Co. 
of New York on the 3d inst. a resolution was adopted 
directing a special meeting of the board on Monday next to 
consider the calling of a special meeting of stockholders for 
the purpose of passing on the recommendation to increase the 
company’s capital stock from $10,000,000 to $20,000,000. 
The company has leased the banking floor in the New York 
Clearing-House Building at 83 Cedar Street, formerly occu- 
pied by the Chase National Bank. This action has been 
made necessary by the recent growth of the company, which 
has been so rapid that it has become imperative to go out- 
side of its new building and find adequate quarters for some 
of its larger departments. Under the new arrangement the 
Foreign Department will cover the entire second floor, and 
the Trust Department will occupy the entire third floor in 
the Guaranty Trust Co. Building at 140Broadway. The new 
quarters at 83 Cedar Street will be used to house its Transfer, 
Reorganization, Registration and Coupon departments. 
The company moved into its new building at the corner of 
Broadway and Liberty Street only two and one-half years 
ago, and it was thought at that time that the building would 
be large enough to accommodate the business of the company 
for many years. The rapid development of its various de- 
partments, however, during the past year and a half has 
surpassed all expectations, as is evidenced by -the growth in 
deposits from $203 922,452 on March 2 1914 to $323 ,390,925 
on Sept. 25 1915. The deposits now are in excess of $380,- 
000,000. 

eanclipetiobis 
Alfred Lichtenstein, a member of the New York Stock 
Exchange firm of Heidelbach, Ickelheimer & Co., died on 
Oct. 31. Mr. Lichtenstein was born in Germany and came 
to this country in 1863. Prior to his connection with Heidel- 
bach, Ickelheimer & Co. he was a member of the old banking 
‘firm of Baltzen & Lichtenstein. 


A 5% dividend was distributed to the creditors of the 
failed Carnegie Trust Co. of New York on Oct. 29, following 
the approval by Supreme Court Justice Philbin of the ap- 








plication of State Superintendent Eugene Lamb Richards. 
Objection to its payment was filed by Jacques Lebaudy, 
whose counsel contended that the proposed distribution would 
jeopardize his claims to collect a claim for damages against 
the trust company for approximately $1,500,000. This 
claim, which has been pending practically since the trust 
company closed, was recently decided in the lower Courts 
against Lebaudy, but he has since taken an appeal from that 
decision. In answer to Lebaudy’s claim, it was declared on 
behalf of Superintendent Richards that Lebaudy has now 
pending in France, undetermined, an action to recover cer- 
tain property, the alleged fraudulent sale of which is made the 
subject of his claim for damages against the trust company, 
and that it was evident Mr. Lebaudy could not both recover 
his property and recover damages for its sale. For these 
reasons it was contended there was no obligation upon the 
Superintendent of Banks to retain funds to meet Lebaudy’s 
claim for alleged damages until he had elected which right 
he intended to establish. It was pointed out to the Court 
on behalf of Superintendent Richards that the amount of 
cash on hand was sufficient to pay a 10% dividend, but in 
view of the Lebaudy litigation it would be impossible at 
this time to pay the full 10%. It was shown to the Court 
that even though Lebaudy were successful in establishing 
his full judgment for $337,000, which he claims he is entitled 
to as a preferred claimant, the funds retained were ample to 
take care of a 5% dividend. The present distribution makes 
an aggregate payment of 40% to the depositors of the trust 
company. It is three years since the last payment was made 
to them. 
Locicaiianeani 


Alva L. Dutton was elected Treasurer of the Bankers’ 
Trust Company of Buffalo at a meeting of the directors on 
Oct. 26. Mr. Dutton, who succeeds Bainbridge D. Folwell, 
resigned, was formerly Auditor of the Marine National Bank 
and later an examiner in the State Banking Department. 

he TB 

Harry T. Ramsdell has been elected President of the Man- 
ufacturers’ & Traders’ National Bank of Buffalo, N. Y., sue- 
ceeding the late Robert L. Fryer, whose death was noted in 
these columns last week. Mr. Ramsdell, who advances to 
the head of the bank from the eashiership, has been in the 
service of the institution for forty years. Samuel Ellis, 
heretofore an Assistant Cashier, has been elected Cashier. 





The directors of the Marine National Bank of Buffalo, 
N. Y., have chosen John L. Clawson, Walter P. Cooke and 
A. C. Goodyear, Vice-Presidents of the institution. The 
addition of the three new officials, who have been directors 
in the bank for many years, gives the Marine National five 
Vice-Presidents in all, the other two being J. H. Lascelles 
and H.J. Auer. Mr. Clawson is President of the Clawson & 
Wilson Co., Ine., wholesale drygoods merchants; Mr. Cooke 
is President of the New-Orleans Great Northern RR. and 
Mr. Goodyear is President of the Goodyear Lumber Co. 
It is announced that the new officials will devote only a part 
of their time to the interests of the bank. 

Whdin teil 

Frederic L. Bunce, President of the Phoenix National 
Bank of Hartford, Conn., died on the 2d inst. Mr. Bunce 
was born in Hartford on May 4 1847. His father, John L. 
Bunce, was the fifth President of the Phoenix National and 
his grandfather, Russell Bunce, was one of the original direc- 
tors of the bank. Frederic L. Bunee entered the employ 
of the Phoenix in 1865 and in 1889 became Cashier, succeed- 
ing his brother, Edward M. Bunce. When Henry A. Red- 
field resigned as President of the bank in 1904, Mr. Bunce 
was chosen as his successor. The growth of the bank under 
the presidency of Mr. Bunce is indicated by the fact that in 
1904 the deposits of the Phoenix National were $1,897,877, 
while on Sept. 2 last they totaled $8,325,609. 

a 

William MeAdoo Jr. has been elected a director of the 
Union National Bank of Philadelphia to fill a vacancy. As 
stated in these columns last week, Louis N. Spielberger, 
Cashier of the bank, is a newly elected director, succeeding 
the late William T. Tilden. 





George A. Landell, a director of the Kensington National 
Bank of Philadelphia, has been elected a Vice-President of 
the institution. W.W. Price, Cashier of the bank, has been 
chosen a director. 





The new State Bank of Philadelphia, which was granted 
a charter last fall, opened for business on Monday on the 
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southeast corner of Fifth Street at Passyunk Avenue and 
Bainbridge Street. On Saturday evening last the new bank 
was opened for public inspection and informal ceremonies 
were held by the officers and directors. The building is a 
two-story stone structure equipped with all the modern im- 
provements for banking. The bank has a capital of $50,000. 
The officers of the institution are Herman Loeb, President; 
George D. Porter, Vice-President; David Netter, Second 
Vice-President; Harold C. Krauskopf, Cashier, and Frank 
Crew, Assistant Cashier. Mr. Loeb is Director of Supplies 
in Philadelphia. It is reported that the new bank will be 
able to deal with foreign residents in four languages, namely, 
German, Yiddish, Italian and Polish. 
iitilgains 

The directors of the Colonial Trust Company of Philadel- 
phia have decided to pass the semi-annual dividend due at 
this time. The company has been paying 4% per annum. 
Elias B. Jones, President of the institution, states that the 
action in suspending the dividend is in furtherance of the de- 
cision to conservatively mark down some of the securities 
to their present market value, The paid-in capital of the 
trust company ie $270,825. 

a 

The Pennsylvania Trust Co. of Reading, Pa., has issued a 
booklet containing numerous views of the company’s quar- 
ters at 536 Penn Street. The object of the booklet is to di- 
rect attention to the various departments which are operated 
by the institution and photographs are shown of all these de- 
partments, and a view of the city from the company’s build- 
ing is also included. The Pennsylvania Trust Company has 
a capital of $250,000; surplus (all earned) of $1,000,000, and 
assets of over $6,700,000. Edward Brooke is President of 
the institution and his associates in its management are 
George Brooke, Vice-President; H. B. Hagy, Second Vice- 
President; Edward H. Knerr, Secretary and Treasurer; 
George M. Jones, Assistant Secretary, and Fletcher E. Nyce, 


Assistant Treasurer. 
———_o——_ 


William N. Frew, a director in several banking institu- 
tions in Pittsburgh, died on Oct. 28. Mr. Frew was a direc- 
tor in the Union Trust Co., the Mellon National Bank, the 
Union Savings Bank, the City Deposit Bank and the Pitts- 
burgh Bessemer & Lake Erie RR. Mr. Frew also served 
for several years as a member of the old Select Council of 
Pittsburgh. 





William Wallace Spence, a director of the Mercantile 
Trust & Deposit Co. and the Eutaw Savings Bank of Balti- 
more, died on the 3d inst. Mr. Spence celebrated his one- 
hundredth birthday on Oct. 18. He was born in Edinburgh, 
Seotland, and came to this country when he was eighteen 
years of age. Mr. Spence was the founder of the Mercantile 
Trust & Deposit Co. and its President until twenty-three 
years ago, when his soti-in-law, the late General John Gill, 
succeeded him. Mr. Spence also founded the firm of W. W. 
Spence & Co., importers of sugar, coffee and grain. In 
1849 Mr. Spence became associated with Andrew Reid and 
formed the firm of Spence & Reid. In 1875 Mr. Spence prac- 
tically retired from active business and interested himself in 
charitable work. 





William B. Baker has resigned as Cashier of the Park 
Bank of Baltimore to become National Bank Examiner in 
the Cleveland District of Ohio. As noted heretofore, Mr. 
Baker was made Cashier of the institution in March 1914. 
He had previously been Assistant Cashier. 


It is reported that a syndicate made up of stockholders 
of the Ohio Bank & Savings Co. of Findlay, O., has purchased 
the 900 shares of stock in the First National Bank of that city 
owned by George P. Jones, Vice-President of the latter in- 
stitution. The syndicate is headed by P. W. Ewing, Presi- 
dent of the Ohio Bank & Savings Co. It was recently 
reported that J.C. Donnell, President of the First National, 
had disposed of his holdings in that institution, consisting 
of 100 shares, to A. E. Dorsey, Vice-President of the Buckeye 
National Bank of Findlay. 





The North West State Bank, located at Milwaukee and 
North Avenues, Chicago, celebrated on Oct. 28 its tenth an- 
niversary. The institution was one of the first to be estab- 
lished on the Northwest Side of the city and has been under 
the same control and management since it began business. 
It has a capital of $300,000 and on Sept. 3 showed surplus 
and profits of $78,189 and deposits of $1,612,410. 


—_o———_ 








Rumors of a proposed consolidation of the Continental 
National Bank and the National City Bank of Indianapolis 
were denied on Oct. 28 by George F. Quick, President of the 
first-named institution. Reports that such a merger was 
in prospect are said to have been more persistent since the 
announcement of a probable consolidation of the Aetna 
Trust & Savings Co. and the Security Trust Co., reference 
to which was made in these columns last week. J. M. Me- 
Intosh, Chairman of the board of directors of the National 
City, also denied the report. 


—_——e——— 


Philip H. Miller, Assistant Cashier of the Mechanics- 
American National Bank of St. Louis, died on Oct. 20. 
Mr. Miller was forty-two years old and had been connected 
with the banking business in St. Louis for twenty-five years. 
He had been an Assistant Cashier of the Mezhanies-Ameri- 


ean since 1909. 
—e——- 


Charles C. Weber, former President of the Weber & 
Damme Wagon Co. of St. Louis, has accepted a position with 
the Mississippi Valley Trust Co. In 1914 he took a posi- 
tion with the Altheimer & Rawlings Investment Co., which 
has since become the Stifel, Nicolaus, Parsons Investment 
Co. He will serve the Mississippi Valley Trust Co. not only 
in connection with investments but as a general representa- 
tive for its financial, trust, bond, real estate, safe deposit, 
savings and farm loan departments. 


—_—_@- —_ 


The Altheimer & Rawlings Investment Co. of St. Louis 
was succeeded on October 20 by the Stifel-Nicolaus 
Parsons Investment Co. Ben Altheimer, President of the 
former company for twenty-five vears, sold his interests and 
retired from active business. He will maintain an office in 
New York at 25 Broad St. The officers of the new concern 
are Herman C. Stifel, President; Louis J. Nicolaus, First 
Vice-President; Gerard S. Parsons, Second Vice-President; 
Arnold G. Stifel, Treasurer and Oscar H. Wibbing, Secretary. 
President Stifel has been associated with the Altheimer 
& Rawlings Investment Co. for twenty years. His son, 
Arnold G. Stifel, was formerly connected with the Mortgage 
Trust Co. Mr. Thompson was formerly Treasurer of the 
Mississippi River & Bonne Terre Railroad and Assistant 
Manager of the St. Joseph Lead Co. 


——_o——— 


The suit filed by L. P. Conner, receiver for the First 
Natchez Bank of Natchez, Miss., against W. P. Stewart, a 
director of the defunct institution, was settled on Oct. 20 
in the Chancery Court at Natchez. A compromise was ef- 
fected whereby Stewart will pay $61,260. All of the di- 
rectors of the bank were sued collectively and individually; 
the others had previously compromised. As heretofore in- 
dicated, the receiver last year filed suit in chancery against 
the directors of the bank, seeking to make them jointly and 
severally liable to the stockholders for the $250,000 capital 
of the bank. The receiver had previously brought other 
suits for ‘$1,252,219 against the directors. The bank 
failed Oct. 30 1913. 

ceiabaltntenl 

The late E. E. Baldridge, President of the defunct Fort 
Worth Savings Bank & Trust Co. of Fort Worth, Texas, 
who committed suicide on July 24, the day following the 
failure of the institution, owed the company $791,280, 
according to an auditor’s report. The institution’s total 
liabilities are said to be $911,688 and the total estimated 
net liability to creditors $789,667. There is also a contin- 
gent liability on loans, discounts, &c., of about $751,000. 
The book value of the assets is placed at $1,170,869, but the 
estimated realization thereon is figured at $98,583. The 
estimated deficiency to creditors is $691,083. The total 
deposits of the bank are given as $621,706. 

Judge E. R. Meek of the Federal District Court of Fort 
Worth refused on the Ist inst. to entertain a motion of in- 
voluntary bankruptey filed several weeks ago against the 
Fort Worth Savings Bank & Trust Co. Attorneys for the 
petitioners immediately filed notice of appeal. 





A charter was issued by the Comptroller of the Currency 
on Oct. 21 to the State National Bank of San Antonio, Texas, 
which succeeds the State Bank & Trust Co. of that city. 
The capital of the new bank is $500,000. R. R. Russell is 
President and Thos. E. Mathis Cashier. The application 
to organize the bank was approved Oct. 5. 


—e——— 
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W. S. Dorland, heretofore Cashier of the Security Com- 
mercial & Savings Bank of San Diego, Cal., has been elected 
President of the institution, succeeding L. A. Blochman, 
who declined re-election. Mr. Dorland has been affiliated 
with the bank for two years. O. E. Darnall succeeds Mr. 
Dorland as Cashier. As previously stated, the Security 
Commercial & Savings Bank was formerly known as the 
Blochman Commercial & Savings Bank, the name of the 
institution having been changed in August 1914. Two 
months prior to that time the title was changed from the 
Blochman Bank, by which it had been known for years. 

BR. al 

Lester G. Burpee, Vice-President of the First Nationai 
Bank of Oakland, Cal., died on Oct. 26. Mr. Burpee was 
also a Vice-President of the First Savings Bank of that city. 





Application to organize the San Joaquin Valley National 
. Bank of Stockton, Cal., to succeed the San Joaquin Valley 
Bank of that city, has been received by the Treasury De- 
partment. The capital of the institution is to be $500,000. 


” Notwithstanding the adverse business conditions in Can- 
ada incident to the European war, the Molson’s Bank of 
Canada (head office, Montreal) is able to show net profits 
for the year ending Sept. 30 of $556,193. During the period 
covered the bank earned 13.9% on its $4,000,000 capital, 
against 15.2% in 1914 and 17.4% in 1913. The statement 
shows that of the total amount available for distribution, 
which aggregated $623,252, $440,000 was paid out in divi- 
dends, $75,000 went to reserve depreciation, $25,500 to war 
tax, $21,452 to pension fund and $61,300 was carried for- 
ward. The bank has a reserve account of $4,800,000. On 
Sept. 30 last the institution had demand and notice deposits 
of $38,821,368 as against $36,818,777 on the corresponding 
date last year, and aggregate resources of $52,009,550, the 
latter comparing with $50,390,343 in 1914. William Molson 
Macpherson is President of the institution and Edward C. 
Pratt is General Manager. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
October 21 1915: aie 


The external movements of gold have been again adverse to the Bank of 
England. The following amounts were received by the Bank: 

Oct. 15— £11,000 in bar gold. 
** 19— 122,000 in bar gold. 
** 20— 724,000 in bar gold. 

Withdrawals were made as under: 

Oct. 14—£408,000 in sovereigns for the U. 8S. A. 
‘* 14— 225,000 in sovereigns for Spain. 
** 15— 593,000 in sovereigns for the U. 8. A. 
** 18— 100,000 in sovereigns set aside for Egypt. 
* 18— 50,000 in sovereigns set aside for Switzerland. 
** 19— 100,000 in sovereigns set aside for Egypt. 
** 19— 577,000 in sovereigns for the U.S. A. 
** 20— 150,000 in sovereigns set aside for Egypt. 

During the week the net reduction amounted to £1,346,000. 

SILVER. 

The undertone remains good, though prices have eased slightly, as sup- 
plies are rather more plentiful and the Continental inquiry is not quite so 
persistent. This temporary slackening of demand from abroad places the 
market for the time being more under the control of home orders. China 
has again posed as a buyer as well as a seller. It looks as if the silver had 
passed from weak holders into stronger hands. The ‘‘Times’’ received en- 
couraging information from Bombay dated Oct. 18, regarding the monsoon. 
Apprehensions have been rife regarding Gujurat, the garden of India, and 
an extract from the message referred to is reproduced below. For although 
in the present abnormal conditions of sea transit, orders to ship silver may 
not be sent freely to London, nevertheless satisfactory harvests will make 
themselves felt in silver markets elsewhere, and this will of course react in 
due course upon the market in this country. j 

“In Gujurat, where serious famine conditions seemed imminent, the situa- 
tion has been greatly relieved, as forage for cattle is now ensured and sow- 
ings for next harvest are proceeding. In Rajputana also prospects are 
better, but famine test works have been instituted. In the Punjab rain 
everywhere, except in the southwestern parts, has enabled the land to be 
prepared for next harvest, and sowings are now steadily proceeding. In 
the United Provinces prospects generally are good. In Bengal the prospects 
generally are fair, but scarcity prevails in Bankura and Tippera, where a 
few thousand persons are receiving relief. In Bihar and Orissa the late 
rain benefitted the corps, the attendance at the test works at Singhbhum 
being about 10,000, but the number is unlikely to increase largely.” 
odin Indian currency return for Oct. 15 gave details in lacs of rupees as 

ows: 


SR OR Eo 

The stock in Bombay consists of 7,100 bars, as compared with 7,200 last 

week. No shipment has been made from San Francisco to Hongkong 
during the week. Quotations for bar silver per ounce standard: 


Oct. 15—24 cash No Bank rate. ......-........ 5% 
“ 16—23% 4 quotation | Bar gold per oz. standard___77s. 9d. 
“ 18—23 15-16 * fixed French gold coin per oz___.Nominai 
“ 19—23 15-16 for U.S.A. gold coin per oz___-Nominal 
“ ve forward 
“ = delivery. 


21—23 
Av. for week 23.896 cash 
The quotation to-day for cash is 4d. below that fixed a week ago. 





ENGLISH FINANCIAL MARKET—PER CABLE. __ 
The daily closing quotations for securities, &., at London, 


as reported by cable. have been as follows the past week: 


London, ct. 30. Nov. 1. Nov. 2. Nov. 3. Nov. 4. Noo. 5. 
Week ending Nov. 5. Sat Mon. Tues Wed 


; J . Thurs. Fri. 
Grae, Ber O8.......~....... d.24 1-16 24% 24 3-16 24% 247-16 24% 
Consols, 2}4 per cents_-_-___- 65 HOLI- 65 65 65 65% 
British, 444 per cents_____- 98% DAY. 98% 96% 96% 964 
French Rentes (in Paris)__fr.65.60 65.60 65.50 65.40 65.25 65.05 








Pacific and Other Western Clearings brought forward 
from first page. 
| 













































































October. Ten Months. 
Clearings at— | 
Inc. or | Inc. or 
1915. | 1914. | Dec. 1915. 1914. Dec. 
SS BE % |  § $s | % 
San Francisco-_'251,268,089 222,596,556, +12.92,178,257,63 2,082,114,963) +46 
Los Angeles_-_-_| 88,046,717, 94,393,660 —6.7 850,276,356, 976,331 639 —12.9 
Seattle. ...... 55,088,855) 55,295,721; —0.4 503,493,206) 534,081,987 —-5.7 
Portland -._-.-. 59,997,498 52,130,616 +15.1) 457,938,313) 483,614,868 —5.3 
Salt Lake City 33,936,516, 27,570,502} +23.1, 268,915,500, 250,613,281) +7.3 
Tacoma...... 8,544,957, 8,728,501) —2.1 81,454,331 92,847,348, —12.3 
Spokane-.-.-_-.-.- 19,252,450, 16,753,116) +14.9| 155,578,488) 169,471,3545 —8.2 
SE 15,713,299, 15,369,367, +2.2) 147,005,944 146,858,583) +0.1 
Sacramento._-_| 10,220,429, 9,696,2 +5.4 79,271,268 85,224,215) —7.0 
San Diego..--| 8,560,647) 7,621,389| +12.3) 80,984,127) 88,033,524, —8.0 
—5.8 28,116,685) 29,909,7265 —6.0 
—5.8 40,574, 42,586,696, —4.7 
+9.4 35,732,954, 37,574,872) —4.9 
+9.2 39 653 ,02 38,263,086 +3.6 
+30.9| 34,673,949, 32,205,080| +7.7 
+5.3 16,472,767 17,184,031; —4.1 
+4.6 12,546,803. 11,705,005, +7.2 
+14.1 34,897,341 33,497,234, +4.2 
+2.3) 9,430,103; 10,594,711) —11.0 
~ > —0.5, 21,826,715 12,870,881) ...... 
Bakersfield _..| 1,642,577) 2,004,625) —18.1,) 16,458,277 19,797,042) —16.9 
Total pane: meena: 543 ,125,54 +7.8)5,071,731 aah emcees —2.1 
Kansas City--.|366,761,189 306,305,338) +19.7 3,059,195 ,518)2,399,060,192) +27.5 
Minneapolis t -|145,214,585,170,202,373) +14.71,015,067,748 1,085,029,845| —6.4 
ee 98,352,313) 83,859,116) +17.3, 799,925,600, 733.215,866 +9.1 
St. Paul...... 58,151,153) 56,358,028) —3.2) 51.,597,171) 475,460,358) +7.4 
Denver -...--. | 54,174,225) 45,526,922) +19.0 402,158,483) 373,374,893) +7.7 
St. Joseph.__-_| 32,381,992) 29,514,340, +9.7 313,185,617) 295,478,182) +6.0 
Des Moines_.._| 26,458,700, 23,135,522} +14.4) 232,455,823) 236,865,371) —1.9 
Duluth....... | 42,366,078 37,112,305) +14.2) 186,785,551) 189,361,839) —1.4 
Wichita -....-| 16,882,747) 6,561,401) +1.9 156,551 .261| 146,259,908 +7.0 
Sioux City...-| 17,241,999) 14,989,940) +15.0, 140,083,797) 144,877,714, —3.3 
Lincoln .....-. 10,253,794 9,725,469 +5.4 97,275,822) 90,080,505) +8.0 
Davenport -.-| 7,333,948) 6,782,196; +8.1 63.063 .563) 71,528,607; —11.9 
Topeka .....-. | 6,782,53' 6,876,706, —2.4 63,769,539| 67,984,982) —6.2 
Cedar Rapids_| 8,773,619) 7,346,500; +19.4 74,967,628 78,370,182) —4.3 
Sioux Falls_.._| 5,090,665) 4,615,931) +10.3 43,879,618 40,878,677) +7.3 
| 7,971,321) 6,826,887) + 16.8, 70,207,184; 62,068,922) +13.1 
611, 5,897,062) +12.1/ 47,336,850 48,218,286) —1.8 
8,492,724 8,341,8 +1.8) 654,183.273) 44,011,557) +23.1 
3,221,043) 2,752,268| +17.0 29,515,065) 27,119,096, +8.8 
1,638,403) 2,873,252) —43.0 19,832,684) 27,141,360) —26.9 
,135, ,857 ,632) —18.7) 25,428,006; +6.1 
1,743,253) 1,708,223) +2.0 16,985,088) +1.5 
1,026,671) 1,122,047) —8.6 9,188,726, +0.2 
3,229,465, 2,407,979) +34.1 21,560,350 +20.2 
4,930,729, 2,655,714 +85.7 37,763,486 +37.6 
3,001,000, 2,516,000 +19.3 16,146,400 +2.1 
7 87 3,944" —5.6 8,308 ,610 —9.1 
Iowa City... 1,410,000 1,066,249) +32.3 11,816,644 +109 
| 
Tot.other West 943,558,016 861,931,2071 +9.57,527,215,105 6,767 263,234) +11.2 
Week ending October 30. 
Clearings at— 
Inc. or 
1915 1914. Dec. 1913. 1912 
$ % $ 
San Francisco... 53,274,640| 43,820,057) +21.6| 53,382,079} 56,619,960 
Los Angeles... -.- 18,445,299 18,835,548; —2.1 12,936,252 22,416,388 
Seattle......... 11,275,084 10,911,369} +3.3 12,703 ,502 13,243,558 
Portiand ....... 12,122,665 9,974,033; +21.5 11,641,419 11,898,667 
Salt Lake City_- 7,223,156 5,618,398) +28.6 6,872,928 6,782,213 
WEE ccaccece 1,616,812 1,616,768 +0.0 2,020,118 3.205,879 
Spokane. -....... 3,923,968 3,476,321) +12.8 4,065,439 4,336,876 
GE céswoen 3,131,682 2,874,476) + 8.9) 3,067,594 3,329,239 
Sacramento. ----. 1,905,276 ‘ 555) +5.8 2,290,677 1,856,144 
San Diego-.-.--.-- 1,641,810 1,381,208 +18.8) 1,774,696 2,292,129 
San Jose........ 865,872 836,456) +3.5 790,282 1,047,183 
Pt citenceae 1,337 ,436 1,436,699, —6.9 1,481,521 1,423,370 
Pasadena......- 85,038 636,388) +23.4 71,335 9,2 
Stockton -....-- 1,012,404 864,378! +17.1 829,439 777,194 
North Yakima-. 504,518 468 577 +7.7 516,337 554,973 
TD ccnasdeosa 275,000 250,000; +10.0 260,000 250,000 
Long Beach... 497 ,048 405,081' +22.7; -..-......! -.-.-..-.-- 
Total Pacific._; 119,837,708) 105,206,312; +13.9| 125,403,618 131,002,975 
Kansas City~.-- 86,556,420 64,544,966, +34.1 62,448,353 62,796,455 
Minneapolis f--- 34,867,298 36,641,323) —4.9| 31,223,874 35,545,251 
ST 20,820,283] 16,789,261) +24.0 17,698,977 17,917,467 
i ae 15,000,000! 14,542, +3.1' 10,842,289 14,763,525 
Denver ........ 13,649,746; 10,065,857) +35.6 10,473,888 10,647,137 
St. Joseph-.-..-- 7,637 ,492 6,427,812) +18.7 7,777,016, 6,948,411 
Des Moines. .--.-. 6,136 ,647 4,673,247; +31.3 4,993,568 4,591,093 
TOS kc cocucs 10,563 ,948 8,376,904) +26.1 6,126,655 9,077,732 
Wichita ........ 3,863,893 3,838,724, +0.7 3,362,417 3,467,479 
Sioux City...... 3,586,337 3,835,770) +26.5 3,114,128 3,255,841 
Cl he 2,098,099 1,982,097; +5.9 1,784,679 1,721,420 
Davenport ..... 1,491,942 1,315,382} +13.4 1,700,000 1,935,698 
Topeka .......-. 1,529,628 1,505,117} +1.6 1,490,161 1,256,411 
Cedar Rapids-.-- 1,700,000 1,580, +7.6 1,843 ,446 1,315,566 
Waterloo... ..... 2,155,841 1,384,201| +55.7 1,580,794 ,444,449 
Helena. .......-. 1,538,628 1,168,603) +31.7 1,702,304 1,507 ,636 
. a 2,036,214 1,903,247, +7.0 511,952 451,798 
Colorado Springs 690,000 630,000} +9.5 ,000 ¥ 
, . Seaeeey 375,092 618,681; —39.3 687,972 725,412 
Aberdeen. -.-.-...- 5,000 776,246, —6.6 40,145 F 
Fremont -.-..-.-- 416,408 339,508) +22.7 292,717 346,291 
Hastings ......-. 231,401 236,696} —2.2 152,128 229,897 
Billings ........ 673,191 527,119} +27.7 553,777 427 ,620 
Total oth.West' 218,343,508' 182,703,325! +19.5! 170,901,240! 181,702,789 











+t Owing to the consolidation the latter part of March 1915 of the First Nationa 
Bank and the Security National under the name of the First & Security Bank, 
Minneapolis bank clearings are being materially reduced. 


Clearings,by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but 
on account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
other leading cities. 
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Cleartngs—Returns by Telegraph Per Canadian Bank Clearings.—The clearings of the Cana- 

, . . 

Wee casing Wee. ©. 1036. 1914. Cent. | dian banks for the month of October 1915 show an increase 
$e POR-0n-roengnenecenneesers 92 8e 707 doe | Ope eon eas | 1293-8 | over the same month of 1914 of 10.1%, but for the ten 
SED. Onl, cUaucecatiiesseus 166,359,409 122,658,736 | +35.6 ’ 2 . 

Se es 33,822,851 28,705,138 | +17.8 months the loss reaches 12.8% 
TS. Seti vushaseattdecases 298,502,982 238,129,252 +25.4 . arene 
ag peppeeebasteetchiep pees 273, 676,643 | +469 | 
Sar eee 21,781,324 13,832,432 | +57.5 | Crearings at October . Ten Months. 
Seven cities, 5 days.......--------- $3,026,943,341 | $1,651,839,764 | +83.2 1915 1014 | er | 1915 1914 7 tag 
Other cities, 5 days..........-.--..-. 675,496,818 602,417,681 | +12.1 F . - : ? a 
Canada— % $ $ % 
eee See. 6 O08. «2 ----- 302 Oo oon sia bea? yo “ +842 | Montreal - . _|253,982,655 226.518,230) + 12. BR 523,855 2,232,010,095| —8.3 
cities, BY - - enn enenennennnne : Terento. .. 176,073,958 161,141,000, +9.3 1,489,206,440 1,706,899,596| —12.8 
_ Total al ete or Week ...2a22--22: $4507, 304.775 |"$2,067 260,062 | -+67.7 | Winmipeg.--|200.012 80 100,400,294) +25. 1/088151,883 1.100-580-160)—7-8 
"Our usual monthly detailed statement of transactions on | Quers---| {LMAG Hest — 49 HogRale Irigtias| 4 
the New York Stock Exchange is appended. The results Edmonton. - 7,880,775 10,684,146) —28.6 83,139,501 136,063,947, —38.9 
: 4 ctoria..__| 5,839, ‘012, —35.2| 63.225.198 105,890,047, —40.3 
for the ten months of 1915 and 1914 are given below: Quebec____- 14:987:168 15,536,943, —3.5| 128,002,124 138,368,349 —7.5 
Hamilton.._| 13,756,796 13,080,057, +5.2| 120,476,124 126,345,046 —4.6 
Ten Months 1915. | Ten Months 1914. Halifax _.._| 9,314,878 8,619,845! +8.1| 84,060,406 84.104'579 —0.1 
Descrip- | Regina____- 10,347,775 9.737.725, +6.3| 60,462,740 81.494'513 —25.8 
tion. Par Value Actual Aver.| Par Value Actual Aver. | Saskatoon __| 6,438,049 5,270,183) +22.2 34,932 ,640 50,199,536 —30.4 
| or Quantity. Value. _\Price. or Quantity. Value.  |Price. | St.John.._-| 6,439,836 6.525.133} —1.3| 64,515,529 65,612,989 —1.7 
London ....| 7,575,277 7,313,066} +3.6| 73,067,238 71,945,761 +1.6 
Stock/Shs. 141,812,201 pe | 45,990,575) Moose Jaw.| 4,828,924 4,419,982) +9.3| 29.580/397  37.908.206 —21.9 
{ Val. $12211.879,520 $10246,736,178 83.9 $4,023,321 369 $3,792,545,143| 94.3 | Lethbridge _| 2,196,971 1.753,355' +25.3| 1319191444 171948565 —22.5 
RR. bonds 688,879,700, 579,902,557; 84.2 391,771.5 376,286,685, 96.0 | Brandon ..-| 2,481,602 3,084,979, —19.5| 19,166,982 20,999,950 2 
Gov't bds_| 889,000. 906,516 102.0 665,100 683,029]104.3 | Brantford __| 2,597,398 2,435,630, +6.6| 21,187,904  24°354'345 —13.0 
State bonds  20,719,000| 19,051,919! 92.0 32,659, 32,922,526)100.8 | Fort William] 2,225,901 3.616,458| —38.5| 18.054:785  33.664.685 —46.4 
Bank stks_| 172,800 341,323 197.5 265,800 535,338'201.4 | New W'm'er| 1,115,285 1,429,125] —22.0| 11,207,088 16,630,546 —32.6 
MedicineHat| 1,562,219 1,420,368) +10.0| 9.400'838  17.235.683 5.5 
| | 
Total ____ $12922,540,020'$10846,938,493' 83.9 $4,448,673,269 $4,202,972,721! 94.6 | Peterboro *.| 1,769,968 1,787,488} —1.0| 16,584,619 7,942,606 _..__: 
__SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. TotalCanada' 797 ,994,285 724,743,296! +10.1'5,918,028,490 6,785,996,593 —12.8 
aa 1915. | 1914. * Not included in total; comparison incomplete. 
t . i . . . 
Number Values. | ember Values. The clearings for the week ending Oct. 2 by comparison 

of 0. : . . 

Shares. Par. Actual. | Shares Par. Actual. with the same week of 1914 show anincrease in the aggregate 
| of 23.2%. 


s $ $ $ 
Jan _| 5,076,210) 435.534.900 a 461,298 10,088,895] 881,625,495) 847,963.20 
Feb _-| 4,383,449 380,032.784 2,372,421) 6.220.059) 556,109,280) 515,947 918 
Mar-.| 7,862,308 681,471,315) 535, 476 914 5,855, 260) 518,398,024) 483,147,619 





Week ending October 30. 



































Clearings at— 
Ast qr|17,321,967|1,497,039,000 1,100,310, 633, 22,164 malt. 956 ,132,879|1,847 ,058,745 Inc. or 
| 1915. 1914. | Dec. 1913. 1912. 
Apr .|21,022, 930|1,799,436,335|1,619,407, 302 7,145,284) 623,482,570, 593,476,978 
May 12,581,040 958,264,713) 4,757,405, 398,348,240| 374,842.097 | Canada— s s | % $ $ 
June. 11,004,042 912.619 430) 832,467,913, 4,002,748, 343,676,540, 324,688,914 | Montreal ---.-......-- 60,788,035) 49,730,045, +22.2) 59,538,678) 52,720,375 
| , .  pspopegegnese 42,907,491) 34,800,000, +23.3| 44,112,336] 40,183,317 
24 qr 44,608,012 3,749,818,725,3,410,139,928)15,905,437|1,365.507 ,350)1,293,007,989 | Winnipeg ----.-...-.-- 50,802,207) 35,974,103) +41.2) 44,829,046) 34,098,530 
| Vancouver ........-... 5,383,672, 6,716,870, —19.8| 10,964,190) 10,880,760 
6mos61,929,979|5,246,857, oe 510,450,561)38,069,651 3,321 ,640,229)3,140,066.734 | Ottawa 3,790,609, 3,797,538, —0.2| 4,141,269) 3,209,879 
3,615,440, +26.5| 6,085,731| 4,551,372 
July_ 14,371,633 1,288,908,620 958,643 288 7,920,924) 701,681,140 652,478,409 2,345,258 —25.5) 3,894,766) 3,955,874 
Aug - 20,432,350 1,791,656 ,625 1,434,978,418, No transactions. 2,063,118) —29.6| 3,175,540) 3,353,492 


Sept |18,399,286|1,644,499,895 1 400,247,693 No transactions. 
3d 763,203 200)4 4,725,065,140/3,793,869,404) 7,920,924) 701,681,140, 652,478,409 
9 m's 115133 248/0,971 922,865 /8,304,319,965/45,990,575/4,073,321 369 3,792,545,143 


Oct -'26,678,953 2,239 956,655 1,942,416,213 No ‘transactions. | 
MONTHLY CLEARINGS. 


2,987,942) +18.5| 3,084,175, 2,935,727 
2,331,782) +31.9) 3,258,389) 3,233,158 
1,820,218] +20.8| 1,952,757) 1,654,378 
2,144,345) +24.1| 3,067,057) 2,454,620 
































096) +91.9 17,303 795,475 

‘ises| ied) dona) Sur tgs 

+ ’ 537,152 

ae Clearings, Total All. Clearings Outside New Hork. 675.747, —16.4 969 269 643/481 
1915. 1914. % 1915. 1914. % =| New Westminster.....-) 201,000; 290,022) —-os./)  OU1,00%) -..... 





280,217, +33.1 523, 189 


< < < $ Peterborough... __._- ~ 423,505| ~ 372,067; +13.7 
Jan___|13,478,488,698) 16,198,199,048|—16.8| 6,190,796,165| 6,826,078,655| —9.3 

Feb __|11,908,010,330) 12,865,538.277| —7.5| 5,426,183,783| 5,627,982,795|) —3.6 Total Canada---.---- 192,356,147|156,171,087! +23.2!199,000,643' 172,268,064 
Mar _|13,842,354,632/14,253,206,041| —2.9| 6,278,240,930| 6,403,915,996| —1.9 | ~~ 


Ist qr. |39,229,853 ,660/ 43 316,943,366) —9.4/17,895,220,878) 18,857,977 446) —5.1 


Apr _.|15,008,877,252|14,899,452,513| +0.8| 6,197,212,178| 6,352,935,192| —2.4 TRADE AND TRAFFIC MOVEMENTS. 
May _|14.622.873.941 | 13.167,100,346| +11.1| 5,987.717.981| 5.928.568.788| +0.9 


June..-| 14,117,551 ,611|13,948,023,685| +1.2| 6,092,070,062| 6,103,820,918| —0.2 LAKE SUPERIOR IRON ORE SHIPMENTS.—In Oc- 

24 qr.|43,749,302,354|42,014,576,544| +4.1/18,277,000,221/18,383,324,898) —0.6 | tober the shipments of Lake Superior iron ore again sur- 

6 mos_|82,979,156,014|85,331,519,910| —2.8|36,172,221,099|37,241,302,344 —2.9 | passed those for the corresponding month in previous years. 

July . .|14,924,887,812 14,493,300,896| 43.0] 6,229,474,244| 6,312,816,275, —1.3 | the movement aggregating 7,146,873 tons, against 4,242,392 

Aug _-|14,267,498,178| 9,932,296 .349| +43.7| 5,739,056,007| 5,351,095,754 +7.1 : : : 

Sept... |151759,725.270| 10,028,059.866| +57.1| 67135.361,992| 5,399,936.423 +13.6 | “ONS In naar ’ her agen apebenae: berg for aoe 
Ww. in when ns were 

8d gr-|44,952,111,260|34,453,657,111] +30.5|18,094,892,243|17,063,848,452, +6.0 | VAS Tecorded : ie shipped. 
In the following we show the shipments from th® various 

9 mos_|127931,267,274|119785,177,021} +6.8|54,267,113 ,342/54,305,150,796 —0.1 


ports for October 1915, 1914 and 1913 and for the season 
Oct -.!20,144 355,592: 11,735,570,732! +71.7! 7,404,676,9401 6,126,133,754 +20.8 



















































































wb: ony Par papal “| to Nov. 1. 
od Octob To November 1 

The course of bank clearings at leading cities of the coun-| ,,,_ as. ime”6~}»68C S.C 1914. 1913. 
try for the month of October and since Jan. 1 in each of the | rscanaba___--.- 028,399 260's61 617,119 4,940,081 8,440,998 4,914,342 

Marquette... ..- ¢ +2 ’ F ’ ’ 
last four years is shown in the subjoined statement: appa SOS170 487-820 aR 0GR 4000752 SB :920786 4:066.754 
BANK CLEARINGS AT LEADING CITIES. Superior-___---- 1,351,893 1,442,216 2,040,651 7,348,916 10,920,469 12,858,975 
————— October Jan. 1 to Oct. 31———. , Duluth.__---__- 2,301,352 918,144 1,689,427 14,108,571 6,197 043 11,520,153 





1915. 1914. 1913. 1912. 1915. 1914. +o ae ' ‘Two Harbors ---1,176,388 707,001 1,311,661 7,886,916 5,511,976 9,506,399 


$ $ 5 
12,740 5,609 8,693 10,139 86,404 71,089 79,047 83,115] ‘Total _....... 7,146,873 4,242,392 6,526,103 41,816,439 30,951,805 45,799,520 
1.474 1,261 1,454 1.456 13,140 13,216 13,342 12,707 
ee me fe tee tee fe Loe 
901 6 783 773 6,95 : ; , . 
379 302 377 350 3.25 sa gard 3.303 | Dommerctal andi iscellancous ews 
255 231 202 268 2,157 2,233 2,471 2,324 
5 242 256 2,178 2.082 2,18: = 
174 173 177 186 1,455 1,578 1,650 1,605 DIVIDENDS. 
125 99 114 114 1,104 1097 1,097 1,137 


367 306 «=. 285-281 3,059 2,399 2,359 «2,214 ; turd 

150 103 115 108 1,283 1,054 1,071 “os ; ps aay shows all — raat announced for the 
5 ure large or important co ions. 

145 170 146 148 1,015 1,085 1,047 905 | 7 =e po rporatio 


69 47 61 61 593 569 591 604 Dividends announced this week are printed in italics. 
141 112 120 102 1,191 1,153 1,106 930 
3s 8 2 @: @ es oF 



































88 94 102 107 850 976 1 2 061 Per | When Books Close. 
; 5s Name of Com ° Cent. |P . 8 Inclustoe. 
98 84 94 87 800 733 756 713 | = SS = ae 
60 52 68 56 492 500 527 475 Railroads (Steam). 
58 56 49 61 511 475 428 469 | Atch. Top. & 8S. Fe, com. (qu.) (No. 42). 1% |Dec. 1)Holders of rec. Nov. 5a 
Indianapolis _ ----- 38 34 37 35 358 346 361 359 | Atlantic Coast Line RR., pref. (quar.).. 2% |Nov.10,Oct. 31 to Nov.10 
Denver -.....---- 540 4602=C 480 46 = 402, 373-=—S 392 = 397 | Chicago Great Western, pref.........-_- 1 \Dee. 1/Nov.11 to Nov. 30 
Richmond -- - - - - - - 53 37 39 37 404 343 340 356 | Cleveland & Pittsburgh, guar. (quar)... 1% \Dec. 1 Holders of rec. Nov. 10a 
Memphis --.--.--- 39 30 47 45 266 296 319 319 Spectal guaranteed (quar.)............ 1 |Dec. 1)Holders of rec. Nov. 10a 
Seattle. .....----- 55 55 65 59 503 534 549 495 | Cripple Creek Cent., com. A (No.24) 1 |Dec, 1 Holders of rec. Nov. 20a 
Hartford ---.----- 36 20 23 22 288 224 212 205 Preferred (quar.) (No. 40).___.___-_- 1 |Dec. 1\ Holders of rec. Nov. 20a 
Salt Lake City.... 34 28 32 31 269 251 262 304 | Grand Trunk, guaranteed pedi idmmlde 1% |Nov. 8Oct. 16 to Nov. 8 
Total_........- 18,831 10,597 14,386 15,902 137,291 120,652 130,139 133,025 | Norfolk & Western, ad) Dat Guard. | t? fRen. 18 ane oes: Ser. Se 
Other cities ...... 1,313 1,138 1,334 1,244 10,785 10,869 11,080 10,201 Pennsylvania (quar.).................. 1% |Nov. 30 Holders of rec. Nov. 1a 
Reading Company, com. (quar.)_....... 2 Nov. 11| Holders of rec. Oct. 26a 
Total all _.__-_- 20,144 11,735 15,720 17,416 148,076 131,521 141,219 143,226 | Read 
Outside New York. 7,404 6,126 7,027 7,007 61672 60/433 62'172 60/111 ee Se. ee. St) ----- A L 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inciusive. 
Street and Electric Railways. 
American Railways, com. (quar.).....-.-- 1 Dec. 15) Holders of rec. Nov. 30 
American Railways, pref. (quar.)_..-..-- 1% |Nov. 15 Holders of rec. Oct. 30a 
Boston Elevated Railway (quar.)--.----- 134 |Nov. 15/ Holders of rec. Nov. 5a 
Brazilian Trac., Lt. & P., ordinary (qu.)- 4% |Dec. 1)Holders of rec. Oct. 30 
Bristol & Plainville Tramway (quar.) - ---- 2 IRS | RPC DRG RBar Ste er S ee 
Cent. Ark. R. & L. Corp., pf. qu.) (No.11)| 13% |Dee. 1/Holders of rec. Nov. 15a 
Connecticut Ry. & Ltg., com.&pref.(qu.)| 1 Nov.15|Nov. 1 to Nov 15 
Detroit United Ry. (quar.)_--.-.--.-------- 1% |Dec. 1|Holders of rec. Nov. 15a 
Havana Elec. Ry., Lt. & Power,common| 3 Nov. 13/Oct. 24 to Nov.13 
DS .cCSeecscunebhbacessucocea 3 Nov. 13/Oct. 24 to Nov.13 
Illinois Traction, com. (quar.)..-------- % |Nov. 15|Holders of rec. Oct. 30 
International Traction, Buffalo, pref-..-| 14 |Nov. 15)Holders of rec. Nov. 5 
Lehigh Valley Transit, preferred - - - - - - - - 2% |Nov. 10) Holders of rec. Oct. 30a 
Massachusetts Consolidated Rys., pref.--- 1% |Nov. 1)Holders of rec. Oct. 29a 
Pacific Gas & Elec., 1st pf. (qu.) (No. 5)- 1% |Nov. 15|Holders of rec. Oct. 30a 
Original preferred (quar.) (No. 39)---- 1% |Nov. 15) Holders of rec. Oct. 30a 
Third Avenue Ry. (N. Y. City) (quar.)-|; 1 Jan. 1|Holders of rec. Dec. 15a 
Tampa Electric Co. (quar.) (No. 44)-..-| 234 |Nov.15/Holders of rec. Nov. la 
Washington (D. C.) Ry. & El.,com.(qu.)} 1% |Dec. 1)Holders of rec. Nov. 12 
EGE SOE Pa cis a cb edeneasdsaws 1% |Dee. 1) Holders of rec. Nov. 12 
Banks. 
Mechanics & Metals (quar.)......-..---- 3 Nov. 9|Holders of rec. Nov. 6 
iscellaneous. 
Adams Express (quar.)......----------- $1 Dee. 1|Nov.11 to Nov. 30 
Ahmeek Mining (quar.)........----.-- $2.50 | Nov. 23) Holders of rec. Oct. 23a 
Alaska Packers’ Association (quar.)_.-.--- 1% |Nov. 10| Holders of rec. Oct. 30a 
American Bank Note, common (quar.)..| 1 Nov. 15| Holders of rec. Nov. la 
American Coal Products, common (quar.)} 1% |\Jan. 1)Dec. 25 to Jan. 1 
pe gg 3 ee ee ee 1% |Jan. 15\Jan. 11 to Jan. 14 
American Cotton Oil, common (quar.)---.-- 1 Dec. 1/Nov.12 to Dec. 2 
NN eh bt dleae eeewde 3 Dec. 1/Nov.12 to Dec. 2 
Amer. Dist. Teleg. of N. Y. (quar.).-.--- 1 Nov. 15| Holders of rec. Nov. la 
American Gas (quar.)..........--.-.-- 2 Dec. 1|Holders of rec. Nov. 17 
Amer. Graphophone, pref. (qu.) (No. 70)| 1% |Nov. 15|Holders of rec. Nov. 1 
Amer. La France Fire Engine, Inc., com. 1 Nov. 15|Holders of rec. Nov. 8a 
Amer. Radiator, common (quar.)_.------ 4 Dec. 31/Dec. 23 to Jan. 2 
Preferred (quar.) LEE PEE tee pape 1% |Nov.15|Nov. 9 to Nov.15 
Amer. Smelt. & Refg., com. (quar.)_.---- 1 Dec. 15|Nov.27 to Dec. 5 
Po gS Peres pre 1% |Dec. 1|/Nov.16 to Nov. 23 
American Soda Fountain (quar.).....-.-- 1% |Nov.15\Oct. 31 to Nov.15 
American Tobacco, common (quar.)..-...- 5 Dee. 1)Holders of rec. Nov. 15a 
American Utilities, pref. (quar.)-.-..-.--- 1% |Nov. 10)/Holders of rec. Oct. 30a 
Anaconda Copper Mining. .....-.------ $1 Nov. 29| Holders of rec. Oct. 232 
Beatrice Creamery, common (quar.)-_--.--.-- 2% |Nov.10|Nov. 3 to Nov.10 
i Ea eer 1% |Nov.10)Nov. 3 to Nov.10 
Bond & Mortgage Guarantee (quar.)....| 4 Nov. 15| Holders of rec. Nov. 8 
Buckeye Pipe Line (quar.)_...---------- $2 Dec. 15)Holders of rec. Nov. 24 
Burns Bros., common (quar.)......--.-.- 1% ‘Nov. 15|Holders of rec. Nov. la 
Butterick Company (quar.)......-------- 3% jDec. 1)Holders of rec. Nov. 15a 
Cambria Steel (quar.)...........------ 1% |Nov. 15| Holders of rec. Oct. 30a 
Canada Cement, Ltd., pf. (qu.) (No. 23)} 1% |Nov.16;Nov. 1 to Nov.10 
Caney River Gas (quar.)_........------ 2 Nov. 20|Nov.10 to Nov. 21 
TESS SS a eee 8 1 Nov. 20|)Nov.10 to Nov. 21 
Central Leather, common .__......------ 4 Dec. 30'Holders of rec. Dec. 9a 
Connecticut Power, pref. (qu.) (No. 11)- 1% |Dec. 1)Holders of rec. Nov. 15a 
Consolidated Gas (quar.)_--....------- 1% |Dec. 15| Holders of rec. Nov. lla 
Continental Paper Bag, pf. (qu.) (No. 61)- 1% |Nov. 15|Holders of rec. Nov. 6 
ee 5 Dec. 15)Holders of rec. Nov. 30 
Diamond Match (quar.)...........---- 1% |Dec. 15|;Holders of rec. Nov. 30a 
Dome Mines, Lid. (quar.)........------ 50c. |Dec. 1/Nov.24 to Dee. 1 
Dominion Bridge, Ltd. (quar )_..-.-.---- 2 Nov. 15| Holders of rec. Oct. 30 
ee nee mbowe 3 Nov .15/ Holders of rec. Oct. 39 
Eastern Steel, first preferred_____------ 1% |Dec. 15|Holders of rec. Dec. 1 
Fairmont Gas, preferred (quar.)-------- 1% |Nov. 24|Holders of rec. Nov. 12 
General Asphalt, pref. (qu.) (No. 34)_---- 1% |Dec. 1)Holders of rec. Nov. 12a 
General Chemical, common (quar.)----- 1% |Dec. 1)Holders of rec. Nov. 19a 
General Development (quar.).....------- 3 Dec. 1|Holders of rec. Nov. 20a 
Goodrich (B. F.) Co., preferred (quar.)-- 1% |Jan. 1)Holders of rec. Dec. 21a 
Sapee seememene OO. oo... cbc escus 50c.|Dec. 15|Dec. 2 to Dec. 22 
Hercules Powder, preferred (quar.)----- 1% |Nov.15'Nov. 6 to Nov.14 
Homesiake Mining (monthly) (No. 493).-.-| 65¢c. |Nov. 26|Holders of rec. Nov. 20a 
Independent Brewing, pref. (quar.)-.----- 1% |Nov.30\Nov.21 to Nov. 29 
Indiana Pipe Line (quar.)_.........---- $2 |Nov. 15|Holders of rec. Oct. 23 
ol) | eee 2 Dec. 1)Holders of rec. Nov. 10 
Int. Harvester of N. J., pf. (qu.) (No. 35)| 134 |Dee. 1)Holders of rec. Nov. 10a 
Int. Harvester Corp., pf. (qu.) (No. 11).| 1% |Deec. 1)Holders of rec. Nov. 10a 
International Nickel, com. (quar.) ...---- 5 Dec. 1,Holders of rec. Nov. 15 
Kerr Lake Mining (quar.) (No. 41)-_---- 25c. |Dec. 15| Holders of rec. Dec. 14 
Kings Co. El. Lt. & Pow. (qu.) (No. 63)--| 2 Dec. 1|Holders of rec. Nov. 19a 
Lehigh Coal & Nav. (qu.) (No. 148)-_---- $1 Nov. 30 Holders of rec. Oct. 30a 
Liggett & Myers Tobacco, com. (quar.)_| 3 Dec. 1)Holders of rec. Nov. 15 
Lindsay Lighi, common (quar.)..-.------ 1 Nov. 30) Holders of rec. Nov. 15a 
PO OE Pac acunncacctadeecete 1% |Nov. 30 Holders of rec. Nov. 15a 
Massachusetts Gas Companies, preferred _- 2 Dec. 1\|Nov.16 to Nov.30 
May Department Stores, com. (quar.)...-- 4% |Dec. 1)Holders of rec. Nov. 15 
Miami Copper Co. (quar.) (No. 13)_-.-.- $1 |Nov. 15 Holders of rec. Nov. 1a 
Mobile Electric, preferred (quar.)-_-_-__-- 1% |Nov. 15/Holders of rec. Oct. 30 
Montreal Lt., Ht. & Pow. (qu.) (No. 58)_| 2% |Nov. 15|Holders of rec. Oct. 30a 
National Carbon, preferred (quar.)_....- 1% |Nov.15,Nov. 6 to Nov. 15 
National Lead, pref. (quar.)_.........- 1% |Dec. 15|Nov.20 to Nov. 23 
National Refining, com. (quar.)_.-.---- \% |Nov. 15|Holders of rec. Nov. 1a 
.. . * 360 spare: 2 Jan. 1)Holders of rec. Dec. 15a 
New Jersey Zinc (quar.).............-. 2% |Nov. 10|/Holders of rec. Nov. 1 
Niles-Bement-Pond, com. (qu.) (No. 54) - | 1% |Dec. 20/Dec. 12 to Dec. 20 
Preferred (quar.) (No. 65)_.-...------ | 1% |Nov.15|\Nov. 7 to Nov.15 
North American Co. (quar.) (No. 47)..--| 1% \Jan. 2)Holders of rec. Dec. 15a 
Ohio Cities Gas, common (quar.)_..__-- 1% |Dec. 1)Holders of rec. Nov. 15 
Osceola Consolidated Mining (quar.)---.| $3 Nov. 23) Holders of rec. Oct. 23 
Penmans Limited, common (quar.)___~- 2 Nov. 15|Holders of rec. Nov. 5 
Peoples Gas Light & Coke (quar.)_._..- 2 Nov. 25|Holders of rec. Nov. 2a 
Pittsburgh Steel, preferred (quar.)______ | 1% |Dee. 1)\Holders of rec. Nov. 10 
Pittsb. Term. W'house & Transf. (mthly.)} 25c. |Nov. 15| Holders of rec. Nov. 8 
Pratt & Whitney, pref. (quar.) (No. 59) __. | 1% |Nov.15\Nov. 7 to Nov. 15 
Pressed Steel Car, pref. (qu.) (No. 67)--.| 13 |Nov.24\Nov. 4 to Nov. 23 
Procter & Gamble, common (quar.).-... | 4 Nov. 15|Holders of rec. Oct. 30a 
Pullman Co. (quar.) (No. 195)...-.---- | 2 Nov. 15 Oct. 31 to Nov. 10 
Quaker Oats, preferred (quar.)........- | 134 |Nov. 30|/Holders of rec. Nov. la 
Riker & Hegeman Co., common__-_____. | 1% |Dec. 1 Nov.16 to » & 
Riker & Hegeman Stock, Corp. for____.__- 1% |Dec. 3\)Nov.17 to Dec. 3 
St. Joseph Lead (quar.)......-.---.-- ---| 15ce. |Dec. 20, Dec. 10 to Dee. 20 
hin diidanindandhdésnewes awk 10c. |Dec. 20 Dec. 10 to Dec. 20 
PO eee 1 Nov. 24'Holders of rec. Nov. 15 
DMEM Gtin eek oanetecceceancee a 1 Nov. 24)Holders of rec. Nov. 15 
Sears, Roebuck & Co., com. (quar.)____- 1% \Nov. 15|Holders of rec. Oct. 30a 
Silversmiths Company, common.__-__-__- 2 Nov. 15|Holders of rec. Nov. 6a 
Silversmiths Co., pref. (quar.)_...____-_- 1% |Nov. 15,Holders of rec. Nov. 6 
South. Calif. Edison, com. (qu.) (No. 23)! 1% |Nov. 15|/Holders of rec. Oct. 31 
Southern Pipe Line (quar. Pits con dbs tae Dec. 1|Holders of rec. Nov. 15 
Standard Oil (California) (quar.) bani nds 2% |Dec. 15|Holders of rec. Nov. 20 
Standard Oil (Indiana) (quar.)_________ Nov. 30|Nov. 9 to Nov.30 
Standard Oil of N. Y. (quar.)_....-___.. Dec. 15) Holders of rec. Nov. 26 
Studebaker Corporation, com. (quar.)____- 1% |Dec. 1\Holders of rec. Nov. 20 
tbe SeGcadecedccckwasvandéd bac 1 Dec. 1)\Holders of rec. Nov. 20 
IN Ds ok ond wins b on wees 1% |Dec. 1| Holders of rec. Nov. 20 
Thompson-Starrett Co., preferred__..__. 4 |Nov. 15|Holders of rec. Nov. 8 
Union American Cigar, pref. (quar.)-...| 1% |Nov.15/Oct. 31 to Nov. 15 
United Cigar Mfrs., pref. (quar). _- _-- 1% |Dec. 1 Holders of rec. Nov. 24a 
United Cigar Stores of Amer., com. (qu.)} 1% |Nov. 15|Holders of rec. Oct. 29a 
U. 8. Steel Corporation, pref. (quar.) ___ 13% |Nov.29\Nov. 2 to Nov.17 
Warwick Iron & Steel__.._.........._. 3% |Nov.15Oct. 31 to Nov. 15 
Wayland Oil & Gas, pref. (No. 1)_._____ 3 Nov. 15 Holders of rec. Nov. 1a 
White (J.G.) Co., Ine., pf. (qu.) (No. 50)| 1% |Dec. 1)Holders of rec. Nov. 18 
White(J.G.)Eng., pf. (qu. ) GNo. 11)- 1% \|Dec. 1)Holders of rec. Nov. 18 
White (J.G.) Manag’t, pf. (qu.) (No. 11) 1% |Dec. 1)\Holders of rec. Nov. 18 
Woolworth (F.W.), com. (qu.) (No. 14)| 1% !Dec. 1!Holders of rec. Nov. 10a 
@ Transfer books not closed for this dividend. 6 Less British income tax. d Cor- 


rection. ¢ Payable in stock. 
A On account of accumulated dividends. 


Jf Payable in common stock. 


g Payable in scrip. 
¢ Transfers received in London on or be- 


fore Sept. 8 will be in time to be passed for payment of dividend to transferees. 


Breadstuffs Figures brought from page 1566.—The 


| statements below are prepared by us from figures collected by 
, the New York Produce Exchange. 


The receipts at Western 


_lake and river ports for the week ending last Saturday and 
| since Aug. 1 for each of the last three years have been: 








| Barley. | Rye. 




















Receipts at—| Flour. Wheat. Corn. Oats. 

bdIs.196lbs.| bush. 60 lbs.| bush. 56 lbs. bush. 32 a \dush .48ibs . bu. 56lbs. 
Chicago - - -- 207,000; 1,801,000) 1,274,000; 3,503,00 0) 790,000 148,000 
Minneapolis.| - _-_-. 6,339,000 103,000) 1,868,000) 2,280,000 8,000 
Re kl, eco Cae. ‘Andoces 8,000 556,000 130,000 
Milwaukee__ 115,000 355,000 88,000 805,000 560,000; 290,000 
| a ae ee 753,000 29,000 See: Sunaedh. dened 
Detroit __- 7,000 71,000 24,000 OS ee: ee 
Cleveland -- 13,000 16,000 33,000 SR apebeil  sseaae 
St. Louis-_-__ 111,000} 1,376,000 352,000 444,000) 61,000 9,000 
Pele ....- 9,000 84,000 531,000 184,000) 97,000 13,000 
Kansas City.) -.--.-- 1,929,000 153,000 vo?) aero eee 
GRE er ae 94,000 223,000 ie ere ee ee 
Total wk. '15 502,000} 19,768,000) 2,810,000} 7,984,000) 4,344,000) 998,000 
Same wk. ’14 428,000; 12,816,000; 3,610,000, 7,346 000) 2,937,000 1.047 ,000 
Same wk. ’'13 459,000; 6,798,000) 2,742,000) 4,761 000) 3,528,000; 552,000 

Since Aug. 1 | 
1915__:_. 4,875,000) 160,593,000) 43,501,000) 78,516 ,000) 31,109,000 8,304,000 
. == 5,792,000|170,055,000| 43,992,000! 106,567 ,000/32,485,000 8,351,000 
ee 5,202,000/ 118,934,000! 49,111,000) 79,348,000/34,299,000 5,873,000 








Total receipts of flour and grain at the seaboard ports for 
the week ended October 30 1915 follow: 





Flour, Wheat Corn, Oats, Barley, Rye 

Receipts at— bdis. bus bush. bush. bush. bush 
New York -.....- 294,000 4,592,000 714,000 764,000 150,000 193,000 
ee tet cu. 50,000 593,000 2,000 32,000 84,000 1,000 
Pe eticsns  <hbnae ne. ‘auteted, -:: sate” “chewae piece 
Philadelphia ---_- 56,000 954,000 34,000 350,000 28,000 172,000 
Baltimore --_--__-- 41,000 2,157,000 12,000 370,000 104,000 310,000 
Newport News--. i . cacpleauhs:-'* Meaaiiaaee 418,000 oem 67 ,000 
Se reer EP a a neh eae 
New Orleansa_.. 132,000 676,000 185,000 ne. |. aWeewucetweced 
a 6 os’ odie RRS ee alle aga Ian ie Seal 
Montreal ___._.- 52,000 2,113,000 72,000 311,000 49,000 -.... 
ee Se ee EN aden dik. pabbhe  . i aaegie PT cee 
Total week 1915. 640,000 12,072,000 1,053,000 2,287,000 415,000 743,000 


Since Jan. 1 1915.21 oot 000 140267 ,000 45,585,000 124378 ,000 10390000 11833000 
Week 1914.__..- 695,000 6,455,000 683,000 2,393,000 400,000 
Since Jan. 1 1914_19,379,000 200070,000 22,594,000 58,272,000 12064000 5035,000 





a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending October 30 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Berley, Peas, 

Exports from— bush. bush. bbdis . bush. bush. bush. bush. 
New York---...- 4,234,970 6,243 185,990 389,271 153,925 72,314 205 
paren, eee.... Geen” ‘bteke seseee: ~ dwbube Bawess! cebee ‘cots 
DE sancccned 516,834 ee Sy > exces See rer ee 
Philadelphia __..1,035,000 - . ._-- : 105,000 383,000 .....  -.-... 
Baltimore - - - - - _- FS) a 30,761 138,281 390,729 372,735 --.--- 
Det > ’. ea SS ee eee 
cee, ©. <acseue ° ssatee ee eae a Gas oe ee is 
DE Rnawcisnw seseata “geetex ~ eeentee bees ‘Gouse > “bebe dveese 
PEE Stansacan kek te” ~ ee ee) one te mee 
New Orleans_... 474,000 10. 000 46,000 | ES ge eee 
Galveston------- Dt. sere  Wiihe ' 46nthh edie. Saran? bees 
Montreal ----_-_-- Getaee  . sa6cuo 46,000 See > ssk«< CRS . «cnns 
ess eee Se | wenden eee eee see's: cabelas 
Total week ____9,501,922 50,643 373,515 1,082,552 994,654 531,049 205 
Week 1914._.... 6,079,221 76,588 234,687 2,709,884 165,389 206,732 705 


The destination of these exports for the week and since 
July 1 1915 is as below: 











Flour. Wheat —-Corn 
Since Since Since 
Week. July 1 Week. July 1 Week. July 1 
Exports for week and Oct. 30. 1915. Oct. 30. 1915. Oct. 30. 1915. 
since July 1 to— bbis. bdis. bush. bush. bush. bush. 
United Kingdom___191,090 1,606,536 4,527,791 30,774,291 - _. ~~. 144,917 
Continent. ........ 71,036 872,820 4,709,309 53,484,453 -___-_- 1,718,101 
Sou. & Cent. Amer. 61,365 754,152 231,566 1,597,285 4,060 1,326,116 
West Indies. -....-- 24,566 446,132 1,000 34,000 44,728 93 646 
Brit. No. Am. Cols. 1,665 i aagwbe: wens 400 2,342 
Other Countries_.._. 23,795 124,857 32,256 441,131 1,455 8,236 
, Se 373,515 3,824,140 9,501,922 86,331,160 50,643 4,093,358 
i OE 234,687 4,495,949 6,079,221 111995,866 76,588 2,534,042 


The world’s shipments of wheat and corn for the week 
ending October 30 1915 and since July 1 1915 and 1914 are 
shown in the following: 


























Wheat. Corn. 

Exports. 1915. 1914 1915. | 1914. 

Week Since Since Week Since Since 

Oct. 30. July 1. July 1 Oct. 30. July 1. July 1. 

Bushels. | Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
NorthAmer *| 13942000 134,483 ,000| 146,349,000 11,000, 3,530,000; 1,764,000 
Russia ..._. 336,000, 3,418,000] 11,922,000} ____.- Be eset 4'813,000 
I aa 31: bh Seweke | aniace whe DLC snteas|  Wkktwndos 9,431,000 
Argentina_.<| 128,000} 7,842,000) 3,762,000/3,545,000) 88,207,000) 50,866,000 
DEE o'El, . necctal . sncuebse DP <ssue<| Eaudeccel «sduuaten 
ee 11,292,000} 13,256,000; -_-._-- Pe RR Sea 
Oth. countr’s 256,000) 3,922,000; 3,019,000) 145 000) POF) ae 
THR 5 xa 14662000) 160,957,000! 188,859,000!3,701,000! 93,318 ,000) 66,874,000 


* North America—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Wheat. Corn. 
Unit | United | 

Kinedom. | Continent.| Total. | Kingdom. Continent | Total. 

Bushels Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Cuts SO BO ae dc dec cal” Sbancace 38,984,000, _....--- ata» we ,768 ,000 
oe 8. Sees eo eee Pn. adtncenkh shenasele 31,092,000 
Oct. 31 1914__| ______-- | pabiamered 30,880,000 _____. h Minsk Re 19,508,000 
Nov. 1 1913_.113,600,000 15,336,000 28,936,000 9,588,000 8,662,000 18,258,000 





| 
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Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. Per cent. 

54 Hocking Val. Products Co. 1% 

20 Seattle Coal & Iron Co---.-~$7 lot. 

10 Issaquah Coal Co-_--_-.---- $19 lot 

200 Councl Cy.& Sol.Riv.RR.\$11 lot 

$3,000 Counc! C.& S.Riv.1st 63 -/ 

120 Poultney Slate Co__--.--- $14 lot 

1,400 Pinelawn Cemetery ----- $25 lot 
400 Ohio Traction Co., Com... 10 





Shares. Stocks. Per cent. 
40 Royal Baking Powd., com.147% 


Bonds. Per cent. 

$28,000 Tenn. State ser. 4s, 1926__. 97% 

8, 00 Pinelawn Cemetery 6s__$100 lot 
10,000 Friction Pulley & Mach. 
Wks. Ist 6s, 1922, July 

1913, coupon on___-_-_- $50 lot 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. Stocks. ; 
16 Fisk Rubber Co., pref__.._..-- 103% 
1 Boston Athenaeum, $300 par___341 


3% | 50 Ga. Lt., Pow. & Rys., pref._.. 35 


Shares. Stock. $ per sh. 


Shares. Stocks. $ per sh. 
15 Androscoggin Mills_--_-------- 160 
15 Heywood Bros. & Wakefield, 
IEE Sinise bing nid Ghee 97 
By Messrs. R. L. Day & Co., Boston: 
Shares. Stock. $ per sh. 
2 Old Colony Nat. Bk., Plym’th.1304% 
D NN acs noc andanwes 121 
5 Pepperell Mfg. Co..-..-.-.----- 121 
10 Arlington Mills_.._..-------- 84% 





1 Central Vermont Ry 
7 Art Metals Construc., $25 each. 12 


3 E. & T. Fairbanks & Co y 
a el Ee aie 








By Messrs. Barnes & Lofland, Philadelphia: 


Shares. Stock. $ per sh. 
400 Quaker City Apt. House 
Co., Inc., pref., $10 each. 1-4 
3,800 Quaker City Apt. House 
Co , Inc., com. $10 each. 10c. 
5 Phila. Nat. Bank~.--....---- 463 
20 Peoples Trust Co., $50 each. 37 
10 Franklin Institute Ist class. 4 
8 Phila. Bourse, com., $50 ea.5 %-5 34 
2 Sterling Realty Co., Atl. City 5 
50 Franklin Ld. Impt. $15 each.$3 lot 
20 Real Est. Invest. Co., $5 ea. 50c. 
25 Covington Co......-..-..-- 
12 Physicians & Dentists Bldg. 40 
40 Phila. Gulf SS_____.---- \$11 lot 
50 Memphis Mining Co- ---- f 
4 Citizens Gas & Elec. Co-_-.-_$3 lot 
1 Inter-State Drug Co.,$l5ea_ 1 
2,000 E. Magnolia Gold P. Mg -$31 lot 
102 Compositype Bar Co------ $1 lot 
21 Retail Druggists Specialty, 
I Sila. salks« cndy inh lca $5 lot 
100 Girard Company, 10 lot_-_-__$1 lot 
50 Lake Hart Land Co_-_-_-$110 lot 
3,860 Inter-State Pub. Co., $10 ea.$1 lot 
75 Diamond State Steel Co.., / 
pref., $10 each__-.._..- | 
62% Diamond State Steel Co.,/ $1 lot 
com., $10 each. -_..-.--- 
2,840 Farmville Lithia Spring, 
Diriatinnn ae euuiee $20 lot 


Dh BOB. wn cubcsg senses $45 lot 

120 Humboldt Mng.Co.,$25 ea.$35 lot 

50 McManus Construct. Co-__\$1 lot 
20 United Electric Co-----.-- f 


Shares. Stock. $ per sh. 
50 Melrose Land Impt., $50 ea.$1 lot 
4 Farmville Coal & I. Co____$1 lot 
5 Farmville Lithia Hotel____$1 lot 
50 Camden & Burl. Co. Ry., 


a 35 

1 Bank of North America____256 

30 Girard Nat. Bank_______.- 335 
1 Market St. Nat. Bank____- 180% 

10 Penn. Nat. Bank________- 340 


2 Commonw. T. I. & T. Co.210 
25 Fairmount Sav. Trust Co..100 

1 Provident Life & Trust. _.841 
35 West End Trust._____.__- 160 
25 Phila. Warehousg. & C.S.86-86 4 

9 Mech. Ins. Co., $25 each__ 70 

3 2d & 3d Sts. Pass. Ry____- 231% 
15 Frank & So’wark Pass. Ry.344 
10 Bergner & Engel Brew., pref 75 

2 Keystone Watch Case Co_. 81 
10 John J. Felin & Co., Inc__.100 

1 Pennsyl. Acad. of Fine Arts. 35 


Bonds. Per cent. 
$1,000 Elmira W. L. & RR. cons. 
REFIT SR 9416 
1,000 Pennsyl. Steel Ist 5s, 1917.100 
200 Geo.V.Cresson Co.2d 6s, 1942. 80 
1,000 Carolina W. L. & Pow. 





I MINS oi chee ts cate ee $30 lot 
2,000 McKinley-Lanning Loan & 
es Gs. GR. occ annes $100 lot 
500 Washington, N. J., Electric 
Co. let Se, 1936_........ 50 
500 Warrensburg Lt. & Pow. 
 . ) eons 50 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED OCT. 22 TO OCT. 26. 
The Winder Banking Co., Winder, Ga., into the ‘“‘Winder Nationa! 


Bank."’ Capital, $100,000. 


The People’s Bank of Harrison, Ark., into ‘‘The People’s National Bank 


of Harrison.'’ Capital, $25,000 


The Scandinavian Bank of Viborg, So. Dak., into ‘“‘The First National 


Bank of Viborg.”’ 


Capital, $40,000. 





The Central State Bank of Hayti, So. Dak., into ‘‘The First National 
Bank of Hayti.’’ Capital, $25, a : 

The Bank of Saluda, S. C., into ‘‘The First National Bank of Saluda.”’ 
Capital, $25,000. 


CHARTERS ISSUED TO NATIONAL BANKS OOT. 20 TO OCT. 26. 


10,791—The First National Bank of Durand, Wis. Capital, $35,000. 
John Brunner Jr., Pres.; K. K. Brainard, Cashier. (Conversion 
of the State Bank of Durand, Wis.) 

10,792—The Farmers & Merchants’ National Bank of Ayden, N. C. 
Capital, $35,000. J.R. Turnage, Pres.; D. R. Hollowell, Cashier. 

10,793—The State National Bank of San Antonio, Tex. Capital, $500,000. 
R. R. Russell, Pres.; Thos. E. Mathis, Cashier. (Succeeds the 
State Bank & Trust Co. of San Antonio.) ’ 

10,794—The First National Bank of Marshall, Ark. Capital, $50,000. 
Sam G. Daniel, Pres.; A. T. Hudspeth, Cashier. (Conversion of 
the Marshall Bank, Marshall, Ark.) 

10,795—The Atkansas National Bank of Marshall, Ark. Capital, $25,000. 
N. W. Redwine, Pres.; B. Treece, Cashier. 








Imports and Exports for the Week.—The following are 
the reported imports at New York for the week ending 
October 30 and since the first week of January: 

FOREIGN IMPORTS AT NEW YORK. 
































For Week Ending Oct. 30. 1915. 1914. | 1913. | 1912. 
ew Gee... =. 5 ss. sa secus $2,401,802) $2,181,723, $3,187,312 $2,814,707 
General Merchandise. _--_-_- 15,073,802, 14,153,024) 13,420,530 19,469,767 

EG SS Sa $17,475,604| $16,334,747, $16,607,842 $22,284,474 

Since January 1. ' 
Re $97 578,114 $142,572,072 $127,627,512 $123,191,291 
General Merchandise. ---- 700,635,510 672,649,488 683,734,660 718,615,971 
Total 43 weeks___.._-_-- '$798 213,624 $815,221,560 $811,362,172 $841,807,262 
EXPORTS FROM NEW YORK. 
Week Ending Oct. 30. | 1915. 1914. 1913. 1912. 
For the week______._._-- __! $48,798,442 $23,321,652| $14,222,146) $15,261,594 
Previously reported _-_-__-_-_- 1372,716,125| 683,297,118] 710,701,034) 668,715,264 
Total 43 weeks___..____- 1421 ,514,567'$705,618,770, $724 ,923,180 $683,976,858 





The gold and silver exports and imports for the week and 
since January 1 have been as follows: . 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 





























Week ending Oct. 30. Exports. Imports. 
Gold. Since Stnce 
Week. Jan. 1. Week. Jan. 1. 
Ce Sek ccccusescowsaneel \-dshesel ‘Sucasece $1,036,465 $20,008,120 
Ds ani ent nbinmecicwehieh .  shetieh. axaetaasl - aadené 11,519,880 
RR i. xcad chocickda takes oT eb eetl, eae.” ethecal  sacbanas 
. ” REFREER ita ea $480,000, $14,018,338} 1,309,135) 7,528,641 
DE lickin ccankvantiadehtikccel ~ “attuw 22,010 12,570) 1,692,855 
Se 3,200 722,340 683,848) 12,925,387 
All other countries...........-...]  ------ 61,500 82,726, 5,378,575 
Eo. cp edaaedn ane $483 200 $14,824,188) $3,124,744 $59,053,458 
., 2... , eR Reeser ae 49,796| 128,177,445 134,315 7,562,267 
Total 1913_ ape saaimataieiaes We sade 68,813,646; 1,028,479, 19,840,687 
ilver 
Gee HRs te ce hencaxoue $650,861'$29,441,245) _ ____. $17,044 
a? a adaeh nike Aake ne ou 157,000; 2,286,075) -_---- 13,598 
nnn sbe wedi Shngharel. heusdel . Sheen. caadneak aes 
1 SS NS RET ET 1,190} 1,752,844 $2,763) 333,639 
Staite = caG eb aukecexdl -. aunece 3,7 497,582| 4,290,184 
Mowee Ameren. .....e-......<... 45,123 254,202 151,596; 3,186,910 
SR. cb cwtwencoent . Ladded= 12,575 810! 986,818 
tt DE neni eke on ddiedech $854,174/$33,750,641| $652,751) $8,828,193 
RU ie. on hn dn seis oe dh Bias der eeiaian 598,565) 36,378,915 825,978, 8,276,492 
EE Een chncdsdaeeddnncded 796,451| 41,809,754 344,102! 8,954,431 








ot the above imports or the week in 1915, $15,760 were American gold coin. Of 
the exports during the same time, $483,200 were American gold coin. ° 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Oct. 30: 


The statement indicates an increase in the banks’ total reserves of about 1 million dollars, though the combined gold reserves show an apparent 


decline of 1.4 million dollars. 
the reduction of the banks’ liabilities 


on outstanding Federal 


This amount, however, is only a small portion of the 9.4 millions of gold transferred to the Federal Reserve agents for 
eserve notes. 


The total gold resources of the system, comprising amounts under control 


of both the banks and the Federal Reserve agents, stand now at 433.2 million dollars, compared with 425.3 millions reported the week before and 347.4 


millions about 3 months previous. The gold settlement fund with the Federal Reserve 
at the end of last week and 52.1 millions three months ago. 


Reserve agents, which amount is included among the agents’ gold holdings. 


Bills discounted and bought in the hands of the banks show an increase of over 0.7 millions. 
for 60-day bills, which constituted 36.2% of the total, as against 32.5% the week before. 
—15.8%, 24% and 19.2%, respectively—were all lower than the week before. 
extent of 2.1 millions among the bill holdings of the banks, Chicago and Atlanta reporting over one-half o 


oard is given as 62 million dollars, as against 54.7 millions 


The total shown is exclusive of 24.8 millions held by the Board to the credit of Federal 


The largest relative increase for the week is reported 
The relative amounts of 10-day, 30-day and 90-day paper 
Agricultural and live-stock Pr yl maturing after 90 days, figures to the 

the entire amount. Bankers’ acceptances 


increased about 0.3 million, and constitute at present 30.9% of total bills held, as against 30.8% last week and 28.5% at the end of July. 


An additional purchase of $25,000 of United States bonds is reported by the Kansas City Federal Reserve Bank. 


The amount of municipal war- 


rants held by the banks shows a decline of about $367,000, both New York and Chicago reporting smaller holdings than for the preceding week The 


ratio of earning assets to capital, 145%, shows a slight improvement since last week. 


Member banks’ de its increased over 3 millions net during the 


week, New York's larger increase being set off in part by net withdrawals shown for the Chicago, St. Louis and Atlanta banks. 
An increase during the week of 9.1 millions in the amounts of Federal Reserve notes outstanding is reported by the Federal Reserve agents. Ad- 
ditional issues were made at all reserve centers except Chicago and Dallas. Of the total net amount of notes issued to all the banks the proportion 


issued by the New York agent is about 42%. 


issues. 


The combined amounts issued to the three Southern banks are 43.1 millions, or about 26% of the total 
Against an aggregate of 168.4 millions of notes outstanding, the agents hold 151.8 millions of gold and 16.6 of commercial paper. 


The banks 


report a note circulation of 146 millions and a net hability thereon of 13.9 million dollars. 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 


we present the results for each of the eight preceding weeks, thus furnishing a useful comparison. 


In the second table we 


show the resources and liabilities separately for each of the twelve Federal Reserve banks. The statement of Federal Reserve 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


ComBINED RESOURCES AND LIABILITIES OF THE FepERAL RESERVE BANKS AT THE CLOSE OF BUSINESS OcTOBER 29 1915 


ee 








Oct, 29 1915.!0ct. 22 1915. Oct. 15 1915.| Oct. 8 1915. loce. 1 1915.* Sept. 24 1915) Sept. 17 1915) Sept. 10 1915| sept. 3 1915. 





RESOURCES. 


Gold coin and certificates in vault....._- 


----|$218,224,000 $227,005,000 $226,956 ,000| $227 769,000 $227,274 000 $229,972,000/ $224 402,000 ies spemaslaien onn.een 





Gold settlement fund.._........2222222 2222 61,960,000, 54,670,000, 58,620,000) 55,850,000) 55,180,000} 59,050,000] 63,040,000, 68,690,000, 57.880,000 

Gold redemption fund with U.S. Treasurer--| 1,222,000, 1,212,000, 1,212,000, 1,212,000] 1,202,000, —1,202/000| 1,197,000, 1,187,000, 1.162.000 
Total gold reserve..............---...- $281 ,406,000 $282,887,000 $286,788,000| $284,831,000 $283,656,000| $290,224,000 $288,639,000 $282,007 ,000|$268,411,000 

Legal tender notes, silver, &¢.--22222222222 37,058,000, 34,626,000 19,748,000) 21,302,000} 16,493,000, 22,920,000| 16,001,000 0.274. 


Bills discounted and bought— 





seen 19,274,000 


----|$318,464,000 $317 513,000 $306,536 ,000 $306,133,000 $300,149,000 $313,144,000 | $304,640,000 $302 242.000) $287 .685,000 





| 
onsen ced $7,263,000 





Maturities within 10 days.............. $6,694,000) $5,893,000) $5,765,000) $7,487,000) *$4,784,000| $4,734,000) *$4,938,000 
Maturities from 11 to 30 days........... 10,595,000) 11,198,000) 12,939,000) *13,786,000) 12,267,000) 11,997,000) *12,997,000|) 12,085,000 711,348,000 
Maturities from 31 to 60 days........... 15,969,000) 14,094,000| 14,703,000) *15,257,000) 15,790,000) 15,551,000) *17,452,000) 16,532,000) *16,785,000 
Maturities from 61 to 90 days........... 8,462,000) 8,978,000, 8,116, * 9,109,000 9,606,000 8,173,000 7,293,000 8,652,000; *8,490, 

Maturities over 90 days_............... 2,102,000) 1,789,900} 1,507,000 1,320,000 1,452,000 1,213,000 1,135,000 1,255,000 1,395,000 


Bank acceptances (included in above).._' $13,619, 00! $13,335,010! $14,556,000! $14,804,000 $14,846,000) $13,058,000 





coos $44,067,000) $43,322,000) $43,959,000) $45,365,000! $44,880,000) $44,431,000 $43,661,000, $43,258,000) $42,956,000 























12,985,000! 12,918.000' 13,039,000 
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Oct. 29 1915,|Oct. 22 1915.|oct. 15 1915.) Oct. 8 1915. |Oct. 1 1915.*| Sept, 24 1915) Sept. 17 iw iasilons. 10 1915) Sept. 3 1915 


RESOURCES (Concluded). | | 
Brought forward (total reserve & bilis dise’ ted) |$362,531,000 $360,835,000 $350,495,000 $351,498, 000 $345,029,000 $357,575,000|$348,301 000 $345,500,000 $30,641,000 














Investments: U. S. bonds__..-.....-----.-- $10,505,000) $10,480,000) $10,380,000} $9,483,000! $9,329,000) -$9,328,000 9,047, 000) 8,852,000 8,843,000 
Municipal warrants ......-.---- 25,014,000) 25,381,000} 26,583,000} 27,029,000} 27,381,000} 24,945,000! 24,444 000) 23,710,000) 24,013,000 

Federal Reserve notes—Net__.....-.--..---.-- 19,723,000} 15,680,000) 15,236,000) 15,523,000) 15,378,000} 14,866,000! 12,481 ‘000! 13,375,000; 12,941,000 
Due from Federal Reserve banks—Net--_-.--.-- 8,533,009 *12,314,000| 10,160,000! 7,723,000} 11,194,000 7,409,000 8,533, ,000) 8,142,000 7,761,000 
ee 3,645,000 3,162,000 3,018,000 3,124,000 3,326,000 3,577,000 3,382,000 3,841,000 4,075,000 
ONS TE icon cer escsceasece $429,951,000) $427 880,000 $415,872 ,000|/ $414,380,000/ $411,637 ,000| $417,700,000|$406,188,000 $403 420,000! $388,274,000 

LIABILITIES. 

EE Ms. ce uddaddasdenasdcunsceds $54,838,000) $54,834,000} $54,775,000) $54,781,000} $54,728,000) $54,748,000! $54,749,000! $54,772,000) $54,762,000 
EE ED oc ce duncccuacescousses 15,000,009; 15,000,000) 15,000,000} 15,000,000 15,000,000; 15,000,000) 15,000,000) 15,000.000) - _-_ __--- 
Meserve Gepomite—-Net....... ...-.--<220---0-- 343,554,000) 340,444,000) 328,766,000) 326,787,000) 324,884,000) 329,941,000! 316,953,000) 313,053,000) 312,316,000 
Federal Reserve notes—Net_............---. 13,918,000) 14,809,000) 14,791,000) 15,225,000} 14,359,000) 15,348,000) 16,562,000) 17,527,000! 17,670,000 
GT Cg no ccinddcccucdescecccccest 2,641,000 2,793,009 2,540,000 2,587,000 2,666,000 2,663,000 2,924,000 3,068 ,000 3,526,000 
I od a Seta cdwnescvdes $429,951,000/ $427 ,880,000/ $415,872 ,000| $414,380,000/ $411 ,637,000)| $417 ,700,000| $406,188,000 $403 420,000 $388,274,000 

Gold reserve against net liabilities (a)_..... - 77.3% *79.0% 82.3% 81.5% 82.7% 82.2% 84.9% 83.6% 83.3% 
Cash reserve against net liabilities (a)_.....- 87.5% *88.7% 88.0% 87.6% 87.5% 88.7% 89.6% 89.6% 89.3% 


Cash reserve against liabilities after setting 
aside 40% gold reserve against net 
amount of Federal Reserve notes in 
































DOR  stivckwtctsdnsumecdeonaenss 89.4% *90.8% 90.1% 89.8% 89.6% 91.0% 92.1% 92.3% 92.1% 
(a) Less items in transit between Federal Re- 

Se I: Wc dckceednbineweneeonas $8,533,000 *$12,342,000! $10,160,000) $7,723,000) $11,194,000) $7,499,000) $8,533,000) $8,142,000) $7,761,000 
Federal Reserve Notes— 

ED Oe GP RRs ccccincccecesacecees $168,370,000 $159 ,280,000| $153 ,790,000/ $148 590,000) $141,000 ,000/$133,950,000 $124,000,000' $119,851 ,000 $114,531,000 

fe er Oe MD cok ackacasncdcascoceas 22,345,000} 17,711,000) 18,025,000; 18 268,000) 18,782,000) 17,398, 000) 15,378,000| 16,343 000) 15,036,000 

OR Sr ere $146,025,000 $141, 569 ,000) $135,765,000 $130,322,000| $122,218,000/$115,662,C00| [sree 622 ,000) $103,508 000) $99,495,000 
Gold and lawful money with Agent........-- $151,830,000) $142,440, 000! $136 ,210,000| $130,629 ,000/$123,301,000 $115,180,000. $104,541 "000) $99,356,000 $94,766,000 
Carried to net liabilities.................-. 13,918,000} 14,809,000) 14,791,000) 15,225,000) 14,295,000) 15,348,000 16,562,000) 17,527,000) 17,670,000 
ae 19,723,000, 15,680,000, 15,236,000) 15,523,000) 15,378 000 14,866,000) 12,481, ‘000) 13,375,000, 12,941,000 
Federal Reserve Notes (Agents’ Accounis)— 

Received from the Comptroller..._....- $212, a ,000 $205 460,000 $199,260,000 $199,880,000/$175,820,000| $171,860, 000) $165,400,000 $160,160.000 $157,160,000 

Returned to the Comptroller_._.....-..- 815 ,000) 1 ,015,000) 745,000 745,000 745,000 605,000! 505 000, 455 = 455,000 

Amount chargeable to Agent__...... $211,205 {000| $204 445,000 $108 515,000 $190,135,000 $175,075,000! $171,255 ,000 $164,895, 000 $159,705 ,000. $156 ,705,000 


ee eee 42,835,000) 45,165,000} 44,725,000) 41,545,000) 34,075,000) 38,195,000| 40,895 000) 39,854,000) 42,174,000 
Issued to Federal Reserve banks- - -.|$168,370,000) '$159,280,000 $153, 790,000 $148,599 ,000) $141 ,000,000) $133,060 ,000 {9296.000.008 9120.582 000 6114.581 400 











How Secured— | 
By gold coin and certificates_........... $126,480,000) $119 920,000 $120,010,000| $116,630,090/$110,451,000/$105, 235, 000) $96,826, $ fool $98,956 000) $94,386,000 























Ct Cs ccicntigninsedeeoceec| . s0c6e0en! . debbenndl _ceeaneedl .ceeeeeeel _ danasned SS ee lO eerr ae ee 

By commercial paper ......--..-.-----. 16,540, 600 16,840, 000) 17,580,000; 17,970,000) 17,699,000) 17, 880° 000) 19, 47 ,000 20,495, 08 91,765,000 
Credit balances in gold redemption fund_. 550,000) 520, 000) 500,000 490,000 450,000 440,000) 410,000 400,000 380,000 
Credit balances with Federal Reserve B’d.; 24,800, 000, 22,000, 009) 15,700,000, 13,500,000) 12,400,000 9,500, 000} CRE ~~ natcenual © “Shoe 
Dt titan kschdansssdeedntadasens |$168,370, 000 $159,28 ',000 $153,790, 000) $148,599 ,000 $141, 000, ,000/$133, ,060, 000) |b$123988000 $119,851 "000! $114,531,000 
Commercial paper turned over to Agent___.-- ) $16,553,000) $16,989, 000) $17,766, 000! $18,267 000! $18,093 ,000) $18,113 rod $19,476,000 $20,546,000) $20,070,000 








* Amended figures. b Deficiency of $12,000 offset by funds in the Gold Redemption Fund. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCT. 29 1915 





| | | 
| Boston. | New York. ‘Philadel’a. Cleveland. Richmond. | Allania. | Chicago. | ‘st. Louts. | | Mtnneap..| Kan. Ctty. | Dallas. 'san Fran., Total. 
RESOURCES. | 8 te Te | er eae SE ee ee ee oe $ 8 
Gold coin & etfs. in vault 13,738,000 129,981,000, 7,867,000 10,618,000 5,898, 000, 5,672,00027,510, 000 2,827,000 619,000, 3,917,000, 3,995,000 5,582 ooolas, 224,000 
Gold settlement fund_.. 5,264,000, 4,492/000 3,163,000 4,934,000 7,159,000 2,745,000 11,336,000 4,659,000, 3,982,000, 2,908,000, 7,000,000 4,318,000, 61,960,000 
Gold redemption fund--| " 6,000, ' 55,000 37,000 ' ------ | 3 ‘000, 25,000," ------ |__35.000, 30,000) 97, 341,000, ' 21,000 1,222,000 
| 


Total gold reserve---- 19,008,000 134,528, 000 11,067,000 15,552,000 13,432, 000) 8,642,000.38,846,000 7,521,000 4,631 ,000 6,922,000 11,336,000 9,921,000 281,406,000 
Legal-ten .notes,silv .,&c.| 680 000, 30,344, 000) 3, ,067, 000, 992, ;000 100 000 150, 000, "962 ;000 156,000 7,000) 269,000) 324,000 7,000, 37,058,000 











| 


























Total reserve... ...-- "70,688, 0001164,872,00014,134,00016, 544,000 13,532,000, 8,792,00039,808,000, 7,677,000 4,638,000 7,191,000 11,660,000 9,928,000 318,464,000 
Bills discounted&bought | | | | | | 
Commercial paper.../ 151,000, 403,000 196,000 587,000 rye 6,600,000 2,333,000 1,667,000 1,617,000 2,876,000, 6,187,000 1,017,000, 30,448,000 
Bank acceptances....| 3,176, 4,880,000, 1,528,000 558,000, 100,000 = ____-- | 1,571,000 471,000 "341,000, $433,000, * _./__. 561,000 13,619,000 
TD aid citieteteanss | 3,327,000 5,283 000 1,724,000 1,145,000 6,914 cod 6,600,000 3,904,000 2,138,000 1,958,000) 3,309,000 6,187,000 1,578,000 44,067,000 
Investments: U. 8. bas. 491,000, ........ | 491,000 932,000, ____-- | otmaiel | 4,031,000 952,000, 1,082,000 1,526,000) ____-- | 1,000, 00 10,505,000 
Municipal warrants._| 3,274,000, 8,390,000 2,866,000 3,638,000 _____- 5,000 2,750,000 1,095,000 793,000 824,000, _____- | 1/379,000 25,014,000 
Fed. Res've notes—Net_| '745,000, 11,376,000, ‘805,000 385,000, -----.) 0 --2-.- | 2,190,000, 782,000 1,566,000 _.....| ___.-- | 1,874, eo 19,723,000 
Due from other Federal | 
Reserve banks—Net.| -...._| -...---- 3,512,000, 704,000, 640,000| 820,000 2,651,000 526,000 1,775,000, 708,000, 302,000 787,000 28,533,000 
All other resources... - | 245,000, ~ 383,000, "668,000 119,000 51,000, 296,000 “121,000, 658,000 * 70,000 531,000, 178,000 325,000, 3,645,000 
Total resources --..- 27,770,000 190,304,000 24,200,000 23,467,000 21,137,000 16,513,000 55,455,000 13,828,000 11,882,000 14,089,000 18,327,000 16,871,000 429,951,000 
LIABILITIES. | | | | | | 
Capital paid in__._...- | 5,181,000, 11,047,000 5,269,000 5,945,000 3,849,000 2,417,000 6,635,000 2,778,000 2,492,000 3,025,000 2,767,000 3,933,000 54,838,000 
Government deposits...) -_._-_- | sataiaadl samstial. ioe Den Ce «tneodl  <¢06006l  saeendl  sabean CF eee 
Reserve deposits—Net_- 21,095,000 174,443, 000 18,931,000 17,522,000 7, 768,000 5,395,000 48,820,000 11,050, 600 9,390,000, 9,687, 000 6/515, 000 12, 938 “000 343°304" ‘000 
Fed. Res've notes—Net_| = _____- | susasaesl 4 seccea| Seamel 4,874,000 GAUL cased asqeod | howkee | 1,377,000, 4,045,000” _____- | 13,918,000 
Due to F.R.banks—Net 1,494 000 2,398 000 anccea|  geehel a@ikdeeal  énbeke Lge nai Landaa | eséead”. aaahes ees re | Saeeeaes 
All other Habilities.....) = ______| eee eee > 146,000 79,000 shine | ‘easeas ees eto | sneees aeo* * | 2,641,000 
Total abilities __-.- 27,770, 000 190, 304,000 24,200,000 23,467,000 21,137,000 16,513, 00055, 455,000 13,828,000 11,882,000 14,089,000 18,327,000 16,871,000 429,951,000 
Federal Reserve Notes— | | 1 | | 
Issued to banks-- ---- | 5,820,000, 70,960,000 6,160,000 8,600,000 13,800,000 13,900,000, 4,380,000 5,825,000 11,000,000, 7,880,000 15,445,000 4,600,000 168,370,000 
In hands of banks... 745,000, 11,596,000 805,000 385,000 426,000 628,000 2,190,000 1,282,000 1,566,000, 488,000, 360,000 1,874,000 22,345,000 





F.R. notes in circulation 5,075,000, 59,364,000 5,355,000 8,215,000 13,374,000 13,272,000, 2,190,000 4,543,000 9,434,000, 7,392,000,15,085,000 2,726,000 146,025,000 


Gold and lawful money | | | 
with agqnts_......_- | 5,820,000 70,740,000 6,160,000 8,600,000 8,500,000 9,650,000 4,380,000 5,325, 000 11 ,000, 000 6, 015,000 11,040, 000 4,600 ,000 151, 830,000 





Carried to het Htabilities-| * __/___ te ees: Beenie Bagoescz< 4,874,000, 3.638000 seescs)| jcceess|  cacsesl 1,377, 000, 4, 1045, ascees | 13,918,000 
Carried to net assets..._| 745,000 11,376,000 805,000 385,000 —___-_- }  Gepmeaddl | 2,190, 000 782,000 1,566,000 -....- bepress 08 1,874,000: 19, 723,000 








a Items in transit, i. e., total amounts due from less total amounts due to other Federal Reserve banks. 


STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS OCT. 29 1915. 


rg | 





| 
| poston. Now York. | Philadet'a. ‘Cleseland. Rtchmona. 





l [ 
Atlanta. | Chicago. st. Louts.| Minneap. Kan. Ctty., Dallas. |San Fran.) Total. 


Federal Reserve Notes—| $$ $ 28 ee . $ $ $ SO ep ig rer 
Rec'd from Comptr’r 11,800,000 76, 480,000 12 ,480,000 10,000,000 15,100,000 16, = 9, 380,000 6,600,000:15,000,000. 9 ,000,000 19,580, 000 10,000, 000 212,020,000 
Returned to Comptr’r, ‘300,000, -._.-__- 380,000 * 2 /__- Bee Bee 120,000, ‘ ...... | aadene \ wena SD £éeiees 815,000 





Chargeable to Agent.|11, sited 76, seen 100, ee: maaneanae: Was SAAS ies 9,260,000, 6,600, 000 15,000,000 9,000,000 19, 565 6000 10,000,000,211 +205 ,000 
In hands of F.R.agent 5,680,000 5,520,000 5,940,000, 1,400,000, 1,300,000 2,700,000 4,880,000, 775,000 4,000,000 1,120,000 4,120,000 5,400,000, 42,835,000 


Issued to F. R. bank.-| 5,820,000, 70,960,000 6,160,000, 8,600,000 13,800,000 13,900,000 4,380,000 5,825,000, 11,000,000 7,880,000,15,445,000| 4,600,000 168,370,000 
Held by F. R. agent— | 




















tone coin & cortts....| 5,820,000, 70,740, 000 6,160,000 8,170,000 —..._. | 450,000 4,260,000 5,325,000/10,000,000 6,015,000, 9,540,000, _..---! 126,480,000 
Deter!  éénkeal counted] <saccel wsentel <éasacal wnboed b \emifeee: hebaul’. dedeeul ..cbaead] estat! “edaeadl> etalhaee 
Credit bals.: | 
In Gold redemp. fund) -.-.... —— a | 430,000 a Oo) eee ) . shenes er |. smdaa!. pedotis 0,000 
Wee ccec! «= cnence | eecccces i a | 8,500,000, 9,200,000 .....-| ...-.- | 1,000,000, ...... 1,500, 000 4,600, 000 24 200, 000 
Notes secured by com | | | | 
0 a j SOE. ‘santas secsea 5,300,000 4,250,000 -—....- 500,000 sucane 1,865,000, 4,405, 000 asocen 16,540,000 
ee | 5,820,000 70,960,000 6,160,000 8,600,000 13,800,000 13,900,000, 4,380,000 5,825,000.11,000,000. 7,880,000 15,445,000 4,600,000.168,370,000 
Amount comm’! paper; r 
delivered to F Ragent ....._! oe 5,301,000 1,250,000  __._.- 590,000 aasenal | 1,869,000 4,413,000 -...... | 16,553,000 





=——oOoO_—_—_— 
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Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement shows 
the conditionof the New York City Clearing-House members for the week ending October 30. The figures for the separate 
banks are the averages of the daily results. In the case of the totals, actual figures at the end of the week are also given. 
In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 
also the grand aggregates, for the four preceding weeks. 


NEW YORK WEEKLY CLEARING-HOUSE RETURN. 












































































































































































































































CLEARING HOUSE Nat.Bank|Nat.Bank| Federal Excess 
MEMBERS. Captial. Net Loans, Notes Notes Reserve | Reserve Due Nattonai 
Profits. | Discounts, Legal "Reserve (Not Bank with from Net Net Bank 
Week Ending Investm’is,| Gold. | Tenders.| Silver. | for State | Counted | Notes Legal Reserve | Demand Time Circula- 
October 39 1915 {Nat. B’ks Sept. 3} &e. Institu- as (Not Depost- | Depost-| Depostis. | Depostis.| tion, 
(00s omitted.) | State B’ksSept.25 tions]. | Reserve]. | Reserve).| tartes. | tartes. 

Members of Federal Average Average. | Average.| Average. | Average. | Average. | Average. | Average.| Average| Average. | Average.| Average. 
Reserve Bank. z $ ~ s $ x $ $ $ $ $ x x $ 
Bank of N. Y., N.B.A.| 2,000,0; 4,673,6 40,284,0| 3,124,0 776,0 Gee. | wWisese . Qe SRE scausa 38 ,969,0 946,0 799,0 
Merchants’ Nat. Bank_| 2,000,0; 2,180,9 31,716,0| 2,195,0 291,0 SOM adeaee 8,0 SE Bee enssce SR GISG .cseee 1,938,0 
Mech. & Metals Nat..-.| 6,000.0) 9,155,8| 117,970,0) 25,494,0) 2,481,0| 4,756,0|  ____-- 145,0 55,0) 10,534,0)  ..._-- 139,999,0| 2,494,0 :963,0 
Nationa! City Bank-.- 28,000,0) 34,942, ; 343,987,0| 93,098,0) 8,726,0; 5,180,0) -___-_- 115,0 893,0) 31,679,0)  ....-- 419,156,0| 1,362, 1,799,0 
Chemical Nat. Bank-.- 3,000,0) 8,020, 33,740,0| 5,634,0 648,0 Shoe et) =66wanas rk ) eames fh ee 450,0 
Atlantic National Bank 1,000,0) 0538 11,553,0) 1,312,0 163,0 Goan” sanecs Ae BE ocweed 12,392,0 20,0 381,0 

Nat. Butchers’ & Drov- 300,0) 76,6 1,952,0 84,0 33,0 i f as an 6(aeskane a 1,758,0 61,0 50, 
Amer. Exch. Nat. Bank 5,000,0) 5,089,9 92,617,0| 8,433,0; 2,385,0) 1,348,0) -...-- 102,0 33,0) 8,520,0} ...... 96,107,0| 2,410,0| 4,982,0 
National Bank of Com. 25,000,0) 18,053,4| 218,349,0) 19,050,0| 4,908,0); 2,115,0)  - ___. 109,0 101,0} 17,036,0; ..._--. 216,895,0 125,0| 3,344,0 
Chatham & Phenix Nat. 3,500,0, 1,703,9 51,838,0| 3,386,0 801,0; 1,536.0);  ...... 436,0 208,0 a * a 49,765.00; 5,489,0) 1,197.0 
Hanover National Bank) 3,000,0) 15,583,2) 120,932,0) 24,029,0) 1,510,0) 2,113,0}  -__._- 11,0 82,0} 10,366,0) ....-- ce oe er 305,0 
Citizens’ Central Nat..| 2,550,0| 2,604,6) 28,491,0) 1,185,0 205.0} 1,439,0) -—..... 65,0 29,0 Me Scbads 25,930,0} 1,196,0) 1,642,0 
Market & Fulton Nat... 1,000,0) 1,980,9 9,704,0| 1,131,0 422,0 Stee . éaxdae 87,0 44,0 _.* Baer RIE - sconce 77,0 
Importers’ & Traders’..| 1 ,500,0) 7,698,6; 35,710,0) 2,151,0) 1,171,0 oe, eee | ieee ' eh lee 50,0 
National Park Bank...) 5,000,0| 15,590,1) 133,995,0) 12,774,0) 1,450,0) 2,914,0) - ____. a 11,696,0) ....-.. 138,138,0 766,0| 3,559,0 
EastRiver Nat. Bank-- 250,0) 71,6 2,188,0 66,0 37,0 eres al .* eéeake C/O I. sesewe 50,0 
Second National Bank_| 1,000,0| 3,248,3 15,939,0 922,0 390,0 Ps 60,0 700). 2A iceucc EGA waxmbe 676,0 
First National Bank.._| 10,000,0' 23,164,9| 174,265,0| 18,505,0 736,0} 1,896,0; 2... eres Ms? i 171,386,0 125,0| 4,596,0 
Irving National Bank..| 4,000,0; 3,907.6 59.797.0 8,347,0| 1,626,0} 3,097,0) -..... 27,0 587,0 EE «<s<aeu 70,262 ,0 122,0 740,0 
N. Y. County Nat. Bk. 500,0) 1,225,3 9,809,0 567, 102,0) SE i aodtteaenss 178,0 16, ao Sl... cancie 199,0 
Chase National Bank...) 5,000,0) 9,750,7| 174,353,0) 33,471,0| 9,662.0) 7,687,0) - ____. 30,0 129,0} 19,035,0; ....-- 227,778,0| 1,352,0 450, 
Lincoln National Bank.| 1,000,0) 1,905,4 16,892,0| 1,596,0; 1,053,0 Dl < déaces 49,0 21,0 cc? 18,315,0 32, 888, 
Garfield National Bank 1,000,0; 1,278,7 8,812,0 950,0 342,0 «pes 45,0 123,0 rr ..., ae 349, 
Fifth National Bank... 250,0 401,0 4,529,0 169,0 122,0 WUE | dadeodas } Fee EE. noacss ,653,0 92,0 248,0 
Seaboard Nat. Bank...| 1,000,0; 2,871,2 36,938,0;| 3,774,0 . 2 me: * Soe 34,0 ea: Gee cccone 42,516,0 100,0 395,0 
Liberty National Bank_| 1,000,0) 3,095,7 59,159,0| 8,148,0 J i? ¢ ie 23,0 177,0| 5,424,0) ...... 67,559,0| 2,409,0 500,0 
Coal & Iron Nat. Bank_| 1,000,0 686,9 8,390,0 419,0 232,0 BOG © auaace 39,0 10,0 + eee SBM kdécdsx 399,0 
Union Exchange Nat..| 1,000,0; 1,002,9 10,340,0 282,0 231,0 Se © éacséu 17,0 5,0 | SNS 10,031,0 17,0 ,0 
Nassau Nat. Bank...) 1,000,0) 1,119,3 9,057,0 467,0 83,0 5 Been 28,0 7,0 aa 8,349,0 10,0| - 267,0 
a Trust Co..-| 1,500,0 903 ,7 16,751,0| 1,413,0 195,0 Gl =. Aendeee 113,0 Ghee LBRO sccces 17,664.0 Seat .. ssasae 
Protas avge. for week 118,350,0/182,771,2 cree aac cteharcre 42,134,0| 45,899,0) -..... 2,039,0| 2,736,0\163,841,0) .____- 2,068,451,0| 19,423,0| 35,693,0 
Tonle, actual condition| 0 eS aa 1,887 ,497 ,0| 282,679 0) 39,889,0| 45,716,0); -...-.. 1,963,0| 2,642,0)164,621,0)  ..___-_ 2,069,833,0) 19,395,0| 35,601,0 
Totals, actual condition! Oct. 23) ....... 1,860,590,0| 277,003 0) 44,010,0) 49,183,0) -..... 2,288,0| 2,744,0)161,080,0)  ..._.. 2,043,219,0| 19,525,0| 35,714,0 
Totals, actual condition! Oct. 16! ....... 1,833,866 ,0 261,986,0) 44,372,0| 47,282,0;  - .. .. 2, d 2,448,0|155,428,0) ..._.. 1,992,422,0| 19,394,0| 35, d 
Totals, actual condition | Oct. 9| ctabeon 1,735,213,0 254,844,0) 42,134,0| 54,150,0) -..... 2,322,0| 2,614,0)147,430,0) ....__ 1,881,880,0) 18,841,0| 35,690,0 
State Banks. | 
Not Members of | 
Federal Reserve Bank. | 
Bank of Manhattan Co_| 2,050,0) 4,939,0) 48,600,0) 11,062,0| 2,877,0) 1,237,0 DRM ° &éde0e)l | cebcebeh. wedded! Bema 57,727,0 S00 accuan 
Bank of America.._.-.-. | 1,500.0; 6,118,7 39,385,0| 4,942,0; 1,386,0 994,0 Soh. o@ebdeh deseonl ~ddsallGendione SRL. wean» dbneun 
Greenwich Bank_...-.. | 500,0; 1,193,9 10,851,0 973,0 215,0 577,0 EE -eesenel “enads T_T ene 11,681,0 SEA senses 
Pacific Bank. _.......- 500.0; 1,000,5 5,377,0 306,0 565,0 114,0 DG. askeesh ‘ wudbeil': ahteael? ace eee Seren 
People’s Bank_.....-.-. 200,0 438,3 2,363,0 166,0 55,0 116,0 DC ee 3,0 173,0 572,0 2,877,0 SH. eacédo 
Metropolitan Bank....| 2,000,0) 1,935,) 12,278,0 958,0 588,0 588,0 ee te bbon ST Ol ‘sSeaeek wacecd Dee! § sacaounl Adena 
Corn Exchange Bank. | 3,500,0} 6,736,7| 81,521,0) 7,000,0| 3,456,0) 4,297,0) 1,459,0) -...--.| ----.-- GSGG8| «....- CO ae oe 
Bowery Bank_.......- 250,0 765,7 3,262,0 286,0 33,0 59,0 nt: tascéel -steane 174,0| 233,0 i EES Tee 
German-American Bank 750,0 703 ,7 5,464,0 830,0 193,0 83,0 St "eéeséal <éeeeea We setead Gueeaen | sescdal ~“saande 
Fifth Avenue Bank. .--| 100,0; 2,240,2 16,013,0) 1,884,0 910,0; 1,270,0 SS ees ee ae eter oy TS a oor sae 
German Exchange Bank 200.0) 795.4) 3,844.0) 487,0, 82,0 125,0 CD aineeel wabned 227,0| 1,053,0 a” Rear Samet are 
Germania Bank.___..- 200.0 999,7 6,104,0) 672,0) 167,0 179,0 RE” séencel - aman BOOM é0cséa Ge. scvaaul’” aaudee 
Bank of Metropalis----| 1,000.0} 2,134.0! 14,095.0! 758,0! 718,0 987.0) -) _ ea SF | eee OO) Tea pS een Bee 
West Side Bank.__.._- 200.0 683,4 4,470,0) 304,0 174,0 115.0)  * eee ae ae 269,0 124,0 EE ~deewadh “sudan 
N. Y. Produce Exch. tik 1,000,0 956,9 12,610,0| 2,097,0 595,0 664,0 Cee” suncec]:  sadeal “gies! | Skoreee SOE © cheakd :date’ 
@eate Bamk........... 1,500,0 505,6 19,872,0] 1,506, 302,0 752,0 GEE Sasucal  “éenwes 1,330,0 615,0 22,172,0 SO («dunce 
j | 
Totals, avge. for week _ 15,450,0| 32,146,8 286 ,109,0) 34,231,0, 12,316,0| 12,157,0| 3,269,0; -...-.. 74,0; 9,111,0) 2,597,0| 311,228,0 SERS) castds 
| | 
Totals, actual condition Oct. 30) --....-.- 285,743,0 34,563 ,0) 13,024,0} 12,532,0} 3,064,0) -.-..--. 38,0; 9,333,0) 2,411,0| 311,603,0 Ee 
Totals, actual condition Oct. 23) ......- 285,818,0 36,188,0) 11,740,0) 11,322,0} 3,393,0) -...-.. 137,0| 9,002,0| 2,638,0) 311,511,0 S65 acacia 
Totals, actual condition! Oct. 16) .....--. 277,863,0| 36,352,0 13,336,0) 12,205,0) 3,106.0) -...-. 58,0) 9,142,0| 1,928,0| 308,149,0 1650 | ddasen 
Totals, actual condition | Oct. 9] ....... 272,188,0| 38,321,0| 11,425,0) 11,332,0) 3,079,0) -...-. 116,0| 8,316,0) 1,440,0| 299,906,0 141,0) ..-... 
——S= O@@_—aSSS TE EES —————_—_——_—_ ———__—______} —SS—S— 
Trust Companies | 
Not Members of | 
Federal Reserve Bank. | 
Brooklyn Trust Co....| 1,500,0| 3,605,6) 32,450,0) 1,300,0 139,0 756,0 of fa 15,0} 1,172,0) 1,931,0} 23,431,0) 7,454,0) -..... 
Bankers Trust Co _____ 10,000,0| 13,594,2) 201,802,0) 17,974,0 68,0 125,0 BEA eacace 21,0) 9,018,0\19,146,0| 180,362,0) 25,990,0) -..... 
U.S. Mtg. & Trust Co_| 2,000,0) 4,201,8 52,059,0| 3,299,0 148,0 257,0 OT ee 46, 1,922,0) 9,642,0 
Astor Trust Co _____. 1,250,0| 1,339,6) 27,217,0) 1,840.0 20,0 189,0 ! ee ee 1,084,0| 1,235,0 
Title Guar. & Trust Go| 5,000,0; 12,045,5 37,939,0| 1,876,0 231,0 163,0 n° ‘Satinwe 18, ,189,0| 4,785,0 
Guaranty Trust Co____) 10,000,0) 23,186,3) 263,842,0) 31,295,0 633,0| 2,955,0 GEE | Sdéacul “dtlacs 12,196,0/20,015,0 
Fidelity Trust Co_.__- | 1,000,0; 1,317,7 9,023,0 604,0 47,0 120,0 cS fee ae 384,0| 442.0 
Lawyers Title & Trust_| 4,000.0) 5,090,2 22,902,0; 1,217,0 260,0 84,0 F——e—EE 9,0 778,0| 1,472,0 
Columbia Trust Co..__.| 2,000.0) 7,568,0 70,176,0| 4,514,0 143,0 510,0 Pn: «ascasa 313,0| 2,722,0) 4,111,0 
People’s Trust Co__.__ | 1,000,0| 1,438,0 17,938,0} 1,131,0 80,0 272,0 fF 18,0 856,0| 1,636.0 
New York Trust Co_..| 3,000.0) 11,119,2 58,869,0| 4,710,0 829,0 357,0 8 secndes 65,0} 2,291,0| 7,203,0 
Franklin Trust Co_._.- | 1,000,0| 1,105,9 17,601,0| 1,257,0 60,0 140,0 56,0 4,0 681,0) 1,949,0 
Lincoln Trust Co__.._- | 1,000.0 541,4 10,971,0 640,0 95,0 221,0 65,0 12,0 ,0| 915.0 952,0 
Metropolitan Trust Co.| 2,000,0) 6,293,9| 50,714,0) 3,707,0 13,0 548,0 WSL “ectuce 25,0; 2,181,0) 2,694,0| 43,625,0) 5,735.0) -...-. 
Totals, avge. for week _| 44,750,0' 92,447,5| 873,503,0| 75,364,0| 2,766,0| 6,697,0); 2,100,0) -...-.- 546,0| 36,977,0|77,176,0| 740,134,0/122,907,0) -...-. 
Totals, actual condition| Oct. 30) --.-..- 870,989,0| 81,872,0| 2,643,0) 8,141,0) 2,164,0) -.-... 558,0| 37,221,0/82,303,0| 744,124,0/124,634,0) —..... 
Totals, actual condition| Oct. 23) ....... 873,157,0 486,0| 37,191,0'78,791,0| 743,782,0)121,981,0) -..... 
Totals, actual condition Oct. 16) ......-. 861,813,0 499,0| 24,392,0'69,123,0) 755,352,0)119,162,0) -..... 
Totals, actual condition | Oct. Oh. cesenis 816,846,0 10,994 482,0) 23,761,0|74,094,0) 696,365,0\133,973,0}  ...... 
Grand Aggregate, avge_'178,550,0,307,365,5|3,039,669,0/396,771,0) 57,216,0| 64,753,0) 5,369,0) 2,039.0; 3,356,0/209,929,0|79,773,0/3,119,813,0|142,552,0| 35,693,0 
Comparison prev. week weevil: akbeail +33,398,0| + 146050 —5,231,0|/—3,826,0 +14,0| —248,0| +117,0|+4,846,0)+88180) +40,654,0| +3,345,0 +15,0 
Grand aggregate, actual condition ‘Oct. 30/3,044,229,0/399,114,0) 55,556,0| 66,389,0 ,228,0' 1,963,0| 3,238,0\211,175,0|84,714,0/3,125,560,0 144,251,0 35,601,0 
Comparison prev. week) --.-...| ~..-... + 24,664,0) +6.950,0|—4,706,0| +2,284,0) —163,0) —325,0) —129,0| +3,902,0|) +32850 27 ,048,0|+2,601,0} —113,0 
= === = SEs =| = Oe OOOO Oe 
Grand Aggregate actual condition Oct. 23/3,019,565,0/392,164,0) 60,262,0| 64,105,0) 5,391,0) 2,288,0| 3,367,0|207,273,0/81,429,0|3,098,512,0|141,650,0| 35,714,0 
Grand Aggregate actual condition Oct. 16/2,973,542,0\376,289,0) 68,194,0| 78,151,0| 5,043,0| 2,441,0) 3,005,0/188,962,0/71,051,0/3,055,923,0|138,697,0| 35,546, 
Grand Aggregate actual condition Oct. 9)2,824,247,0/363,559,0) 64,553,0| 74,795,0) 5,079,0| 2,322,0) 3,212,0)179,507,0|75,534,0|2,878,151,0/132,955,0| 35,690,0 
a Capital set aside for Foreign Branches, $3,000,000. 
STATEMENTS OF RESERVE POSITION. 
Averages. Actual Figures. 
Inc. or Dec.) Inc. or Dec, 
Cash Reserve) Reserve in Total a Reserve Surplus from ‘Cash Reserve] Reserve in Toal b Reserve Surplus from 
in Vault. |De Reserve. Required. Reserve. |PreviousWeek | in Vault. |Depostiaries, Reserve. Required. Reserve. \PrevtousWeek 
Members Federal $ ee ee ee” “et ee a $ $ s $ $ 
Reserve Bank - - -/375,209,000,163,841 ,000 539,050,000 373 292,330 art ik 670 + 12,241,280 368 ,284,000)164,621 000,532,905 ,000|373 539,690,159 365,310, —3,155,020 
State Banks *__.__. 61,973,000, 9,111,000 71.084 ,000, 56,021,040 2,960 —3,733,380| 63,183,000 9:333 ,000| 72,516, 56,088,540) 16,427,460} +854,440 
Trust Companies*__| 86,927,000) 36,977,000 123,904, 000,111,020,100 12° 383. 900 —5,435 600 94,820, 37,221,000, 132,041 ,000/111,618,60.)) 20,422,4 +5,715,700 
| 
Total Oct. 23_-.|524,109,000 209,929,000 734,038,000 540,333,470 193,704,530 +3,072,300 526,287,000.211,175,000'737,462,0001541 oe ,830196,215,17 | +3,415,120 
Total Oct. 23...|518,547,000 205,083 ,000 723 ,630,000 532,997,770 190,632,230 + 1,423,380 521 ,922,000,207 ,273,000 729,195,000'536,394,950 192,800,050, +4, 536.330 
Total Oct. 16...|/513,167,000 183,548,000 696,715,000 507,506,150 189,208,850 + 1,606,470 527,677,000.188, 962 000 716,639,000 528 375 »280 188,263, 720| —1,111,000 
Total Oct. 9_..!501,396,000 181,143,000 682 ,539,000 494,936,620 187,602,380 —4,298,300 507,986, ‘000179, 507 ,000,687 ,493,000 498,118,280.189,374,7201 —6, 097 410 








. Tu te che te 3 > eae Ni * Denend Deposit State Banks and 

aT s the reserve requ on Net ts in the case of te Trust Companies, but In the case of Members Reserve 
includes also the amount of reserve required on Net Time Deposits, which was as follows: Oct. 39, $971,150; Oct. 23, $971,650; Oct. 16, 3077, 450; Oot 9 9, $959,950. 

b This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve 
{¢ includes also the amount of reserve required on Net Time Deposits, which was as follows: Oct. 30, $969,750; Oct. 23, $976,250; Oct. 16, $969,700; Oct.9 $942,050. 
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The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following tablo: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) 
October 30. 


pn and bank notes 


Total deposits 


Deposits, eliminating amounts due from reserve de- 


positari 
Reserve on deposits 


Percentage of reserve, 34.2%. 


oo a a eee 
Deposits in banks and trust cos..__. 18,209,800 18.72% 


$29,108,100 29.92% 


ies and from other banks and trust com- 
panies in New York City, and exchanges.-...... 


RESERVE. 





State Ba 
$10,898,300 


11.20% 


Differences from 

previous week. 

Inc. $556,300 

52,041, Inc. 485,700 
9,268,900 Inc. 57,900 
794,484,300 Ine. 13,138,500 
628,992,700 Dec. 933,200 
223,361,900 Inc. 15,219,400 


—tTrust Compantes—— 


$50,412,200 
143,841,600 25.97% 


9.07% 








$194,253,800 35.04% 


The averages of the New York City Clearing-House banks 


and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


























| Reserve on deposit__-_--. 
Change from last week_ 


GREATER NEW YORK 
We omit ciphers in all these figures. 

Total Enttre 

Week ended— | Loans and Demana Other Money | Reserveon 

Investments | Depostis. Specte. Money. | Holdings .| Depostis. 

$ $ $ 3 z 

BUR: Taccae 3,184,089,5 | 3,161,053,4 | 419,236,5| 83,077,0| 502,313,5 | 799,090,0 

Aug. 14..... 3,192 ,566,3 | 3,172,513,5 | 434,942,9| 83,149,3 | 518,092,2 | 812,298,7 

Aug. 21..... 3,227 ,324,2 | 3,227,946,4 | 449,279,8| 83,967,5 | 533,247,3 | 828,407,2 

BIS Beewccs 3,239 ,060,6 | 3,256,872,5 | 456,750,1| 81,539,1 | 538,289,2 | 847,557,2 

fept. 4..... .244.100,9 | 3,280,386,0 | 473,413,8| 83,874,0| 557,287,8 | 878,958,4 
ept.11..... 3,255,146,3 | 3,281,909,7 | 481,187,9| 82,700,5| 563,888,4 | 873,985,2 | 

i. Stesede. 3,285,207 ,2 | 3,356,088 ,0 | 498,657,5| 83,684,2 | 582,341,7 | 901,059,6 

sept. 25..... 3,317,767,9 | 3,396,150,6 | 496,161,0! 80,832,3 | 576,993,3 | 899,749,4 

O@s - Bacace 3,358,896,0 3,443,128,2 | 490,661,8| 78,671 6 | 569 ,333,4 | 888,344, 

ee, Bocca 3,388,651,3 | 3,474,185,0| 482,017,2| 79,288,5| 561,305,7 | 881,458,3 

. » eee 3,467,524,0 3,554,422,3 | 494,209,0| 79,423,4 | 573,632,4| 911.515, 5 

Oct. 23..... 3,608 ,520,3 3,709,084,9 | 502,300,9| 77,013,0 579,313,9 931,.772,5 

Oct. 30..... 3,642,474,6 3,748,805,7!513,565,6' 71,853,9 585,419,5 | 957,399,9 


In addition to the returns of “State banks and trust com- 
panies in New York City not in the Clearing House” furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 


in the whole State. 


The figures are compiled so as to distin- 


guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 
For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 
The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 


‘Chronicle’? March 28 1914 (V. 98, p. 968). 


The regula- 


tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the “Chronicle”? April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 





Week ended Oct. 30. 





State Banks 


in 
Greater N.Y. ein | a7 


State Banks Trust Cos. 





Capital as of Sept. 25__-_- 
Surplus as of Sept. 25_.-_- 


Loans and investments-_ 
Change from last week- 


Gold 


Change from last week 


Currency and bank notes-_ 
Change from last week- 


Deposits 


P. c. of reserve to deposits 
Percentage last week-_! 


Change from last week-_ 





$ 
23,050,000 


38,209,100 


+3,875,400 


.| 47,408,400) 


Whee ate 
25,463,600, 
—57, ,400 
3,608, “ak 


113,009,700, 
+ 192,400 


28.5% 
29.2% 





aia ‘a | 
| 


65, 550, —_ 
155,738,300 


361,168,200 1,389,133,100' 


+ 8,684,400 
124,463,300, 
—6,113,300) 


15,212,809, 
+958, 900) 


503,799, 800 1,760,629, 100. 
+ 


+ 23,173, _ 


415,029, 400 
+16,414, 600, 


29.9% 
29.7% 





+ Increase over last week. 


— Decrease from last week. 





outside of | outside of 
Greater N. Y.Greater N.Y. 
$ 
*10, 363 000 *13,400,000 
| 
*13,863,600, *11,358,400 
141,423,000! 206,643,900 
+943,600/  +702,700 
| 
153,397,500, 220,166,300 
—4,600,/ §—507,200 
30,213,300 31,967,400 
—482,700, —1,261,7.0 
22.9% | 17.8% 
23.2% | 18.9% 





* As of June 23. 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the ‘“‘Clearing-House return’”’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 


































































































CLEARING | Net Nat.Bank|Nat.Bank| Federal | Reserve Excess 
NON-MEMBERS. | Capital. | Profits. Loans, Notes (Re-| Notes|Not| Reserve with Due from Nattonal 
Discounts, Legal serve for | Counted Bank Legal Reserve Net Net Bank 
Week Ending bee b’ks Sept. 2\ Invest- Gold. | Tenders.| Silver. | State In- as Notes{|Not| Depost- | Deposi- | Demand Time Ctreu- 
Oct. 30 1915. State b’ks Sept. 25! |menis, &c. stituttons)| Reserve). | Reserve). | taries. tartes. Depostis. | Depostis. | lation. 
Members of Average. | Average. | Average. | Average, | Average. | Average. | Average. | Average.| Average. | Average. | Average. | Average. 
Fed’! Reserve Bank $ S $ $ 3 $ % 3 $ 3 $ x $ 
Battery Park Nat.__| 200,000 150,500) 2,364,000 91,000 56,000 Tae 5,000 4,000} 268,000 918,000) 2,229,000 66,000} 194,000 
First Nat., Brooklyn; 300,000 679,400) 4,947,000} 115,000 33,000} 127,000); ------ 12,000 3,000) 565,000) 147,000} 4,567,000) ____-- 296,000 
National City, Bklyn| 300,000 614,500) 5,097,000} 169,000 59,000} 120,000; ------ 16,000 11,000! 628,000 177,000} 5,057,000) -___-- 119,000 
First Nat., Jers. City) 400,000} 1,279,900) 4,863,000) 213,000) 264,000 a ee 23,000 2,000; 485,000) 2,685,000) 4,040,000; _____- 398,000 
Hudson Co.N.,J.C.| 250,000 76,300} 3,827,000} 126,000 2,000} 65,000) -..--- 80,000 3,000} 349,000 602,000; 2,883,000; ______ 199,000 
First Nat., Hoboken} 220,000 654,300; 5,421,000; 131,000 19,000} 66,000); -_---- 10,000 5,000} 348,000 528,000) 2,123,000) 2,811,000) 218,000 
Second Nat., Hobok.| 125,000 295,100} 4,169,000 52,000 41,000} 102,000) ------ BF esesas 243,000 567,000; 2,024,000) 1,888,000 99,000 
WH cerebekdus 1,795,000} 4,450,000/30,688,000| 897,000; 484,000) 619,000) —-_-_-_-- 151,000 28,000) 2,886,000) 5,624,000/22,923,000) 4,765,000) 1,523,000 
State Banks. 
Not Members of the 
Federal Reserve Bank. 
Bank of Wash. Hgts.| 100,000 385,100) 1,938,000 92,000 13,000 63,000 WEE secbdal.  exvoua 82,000 oe BES ee 
Colonial Bank-_._._- 400,000 807,500) 7,683,000; 385,000; 117,000) 641,000) —-_-_-- FF ere 502,000 JES UF a ore 
Columbia Bank....| 300,000 653,100) 6,773,000) 561,000 6,000; 229,000; 106,000); -.-.-.-| ---.-.-- 433,000 SU BA FF! a re 
Fidelity Bank...... 200,000 188,300; 1,189,000 97 ,000 9,000} 26,000 RE. wkteinet” weadarg 61,000 316,000} 1,019,000; -....-] —.._.. 
Mutual Bank. .-. 200,000 470,100) 4,662,000) 605,000 35,000} 149,000 SGT ehendnl”. sascee 357,000; 1,637,000) 4,650,000 326,000)  ...... 
New Netheriand....| 200,000 250,200) 3,447,000) 210,000 19,000} 157,000; 34,000) —-_-__--. 3,000} 203,000 42,000) 3,407,000 193,000}  _..... 
Yorkville Bank. ___-. 100,000 521,400) 5,534,000) 475,000 95,000} 207,000 en — «idee. deanna 361,000 409,000} 6,016,000; -.....| —_.__. 
Mechanics’ Bklyn-.|1,600,000 716,500, 16,577,000) 766,000} 143,000} 683,000) 227,000) 150,000)  —-___-_- 1,064,000; 2,256,000'17,742,000 J xz 
North Side, Bklyn__| 200,000 184 ,700) 3,173,000} 196,000 54,000} 114,000) 23,000) -.-..-| --.---- 05,000 482 000) 3,416,000 RBA 
SEE sn hoisted: 3,300,000! 4,176,900 50,976,000 3,387,000; 551,000)2,269,000| 559,000) 315, 3,000/3,268,000] 6,590,000/53,319,000 RR 
Trust Companies. 
Noi Members of the 
Federal Reserve Bank. 
HamiltonTrust,Bkin| 500,000) 1,051,000) 7,076,000) 433,000 9,000 20,000} 52,000) ------ 3,000} 241,000) 2,023,000) 4,837,000) 1,418,000} ______ 
Mechanics, Bayonne| 200,000 276,000} 4,086,000 79,000 34,000 71,000; 42,000) --.--.-- 14,000 83,000 505,000; 1,660,000! 2,254,000) ______ 
WEE cckccdeaesine 700 000) 1,327, 000) 11,162 —— 512,000 43,000 91,000} 94,000) ------ 17 000] 324,000; 2,528,000) 6,497,000) 3,672,000) ______ 
Grand aggregate. ___|5.795,000| 9,953 ,000. 92,826 ,000|4, 796 ,000| 1,078 ,000|2,979,000| 653,000) 466,000 48, 000, 6,478,000) 14,742,000'82,739,000 9,045,000) 1,523,000 
Comparison, prevwk| -__.__- ee eee | +481,000) +61, 000; —43,000| + 156000) +23,000 —80,000; +2, Silas —11,000 +227, 000, —61,000)| +373,000| +7,000 
Excess reserve, | $193,559 increase ———_—_|J_—————— | S| S| se | ee =—=——_———- ——_—— | —_____. 
Grand aggr’te Oct 23/5,795,000) 9,953,900) 92,345,000) 4,7 735,0 000! 1,1 121 000 2,823,000) 630,000) 546,000 46,000) 6,4 489,000) 14,515,000) 82,89¢ 390,000 000; 8,672,000/1,516,000 
Grand ager’te Oct 16 5,795 000) 9,930,700 91,286,000) 4,757,000) 1 ‘088 ,000|2,907,000| 732,000) 538,000 50,000 6,677 ,000) 13,702,000) 82,471,000) 8,503,000/ 1,512,000 
Grand aggr’te Oct 9/5,795,000) 9,930,700,91,192 (000! 4, 689,000) 1,118,000/2,741,000} 814,000) 395,000 49,000 6,636,000) 14,863,000 81,882,000! 8,495,000! 1,514,000 
Grand ager’te Oct 2/5,795,000 10,067,500/91,104,000/4,603.000| 935,000/2.7329,000 742,000; 432,000) 51 0009/6, 558 1000) 13, 613,009|81,384,000) 8,389,000] 1,497,000 
Grand agger’te Sep 25, (5 »795, 000, 10,067, 500, 90,825,000) 4,622, 1000) 1,055,000 2,852,000) 605, 488,000 44, 1000/6, 544, 000/13, ,671 1000; 81,103,000) 8,431,000) 1,504,000 








Philadelphia Banks.—Summary of weekly totals of 
Clearing-House banks and trust companies of Philadelphia: 


We omit two ciphers (00) tn all these figures. 




















Capital | | | 

and | Loans. | Reserve. | Deposits.| Circu- Clearings 

Surplus. Aa tion 

3 $ $ $ $ 

Aus. Bl..ccccoe 103 ,684,3 | 431,769,0 | 119,090,0| 512,880,0| 11,255,0| 151,546,2 
Aug. 26......-- 103 ,684,3 432,266,.0 116,789,0| 510,436,0 11,145,0 | 147,975,4 
Se Gvaacence 103 ,684,3 | 431,900,0 | 119,932,0| 518,366,0| 11,136,0| 173,932.0 
GE: BEncavoces 103 ,684,3 | 432,378,0 | 123,105,0| 519,879,0| 11,121,0/ 126,690,4 
Sls Bescccecese 103 ,684,3 | 433 ,634,.0  125,335,0| 530,794,0| 11,100,0| 161,603,8 
Sept. 25......-.. 103 ,684,3 | 436,807,0 129,433,0)| 543,606,0| 11,077,0| 176,084.0 
GE Bewncocece 103 ,684,3 437,928,0 140,764,0| 564,655 0| 11,070,0 | 245,187,9 
Gat” Wsrcencecs 103 ,684,3 | 439,654,0 | 133,413,0| 550,582,0| 11,079,0| 207,012,0 
Cs Eiktececces 103,684,3 446,539,0 132,562,0 566,761 ‘0 | 11,090,0 | 199,283,3 
 Eiecaboces 103 ,684,3  453,567,0 127,930,0 566,137 ‘0! 11,105.0 204.798,1 
Mb decsnsaa 103,684,3  457,330,0 124,693.0 565.461.0) 11,110,0' 190,212,9 
a Includes Government deposits and the item “due to other banks” (Oct. 30 
$164,052 ,000); also ‘‘Exchanges for Clearing House” (Oct. 30. $18,720,000). Due 


from banks Oct. 30, 


$68,839,000. 





Boston Clearing-House Banks.—We 


give 


below a 


summary showing the totals for all the items in the Boston 
Clearing-House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 


























Oct. 30 Change from Oct. 23 Oct. 16 

1915. previous week. 1915. 1915. 
CN snnaceunie $9,046,000|Inc. $3,000) $9,043,000| $9,022,000 
Loans, disc’ts & investments _|374,663,000)/Inc. 2,383, 000} 372,280,000 | 361,326 ,000 
Individual deposits, incl.U .S.|335,478,000|Inc. 5,086,000) |330,392 ,000| 324 482,000 
Due to banks_...........-.- 134,937,000 Dec. 6,492,000) 141,429,000) 141,529,000 
., ae 15,630,000) Dec. 66,000| 15,696,000) 15,710,000 
Exchanges for Clearing House| 16,546,000) Inc. 2,228,000 14,318,000 20,582,000 
Due from other banks---.-.--. 38,120,000|Dec. 4,217,000| 42,337,000) 44,822,000 
Cee Ci ncscnccsonccs 26,927,000) Inc. ,000| 26,896,000} 26,139,000 
Reserve in Fed. Res’ve Bank| 13,770,000)Inc. 676,000} 13,094,000] 13,186,000 
Reserve with other banks..-.| 89,882,000)Dec. 3,853,000] 93,735,000] 89,919,000 
Reserve excess in bank -----.. 5,794,000) Dec. 51,000) 6,045,000) 5,974,000 
Excess with reserve agent...| 68,749,000|/Dec. 4,135,000) 72,884,000) 69,754,000 
Excess with Fed. Res’ve B’k_! 3,203,000! Inc. 535,000! 2,668,000! 3,103,000 





Imports and Exports for the Week.—See third page 


preceding. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Nov. 5 1915. 

The Money Market and Financial Situation.—Next 
to the current export movement, which continues unabated, 
the improved railway situation as shown by increased traf- 
fic and net earnings by nearly all the important trunk lines, 
is most conspicuous and noteworthy. The two matters are, 
of course, in large degree co-related, but it may easily come 
to pass that in the long run the latter is, for the country at 
large, the most important. As illustrating the railway situ- 
ation, the New York Central reports an increase in net earn- 
ings for September of $1,734,996 and for the nine months 
of $11,187,595. Although these figures are exceptional, 
other systems, including Pennsylvania, Erie, Canadian Pa- 
cific and many smaller ones, make very favorable showings, 
and all report traffic now rapidly increasing. Some of them, 
moreover, report a shortage of cars, not only freight of various 
kinds, but passenger as well, and at many points sidings and 
terminal facilities are congested. 

We often refer to conditions in the iron and steel industry 
because, as is well known, that is one of the best indexes of 
the general industrial situation. One well-known reliable 
authority on the subject, in its review of the market this 
week, says that prices for finished products are ‘‘extraordi- 
nary,” and the demand “overwhelming.’’ The production 
or iron in October is reported to have been at the rate of 
37,500,000 tons per year, far exceeding all previous records. 

In view of the foregoing, we imagine no one will be sur- 
prised at the advancing prices of railway shares as shown in 
the following pages of quotations, and surely those familiar 
with recent history of the munition manufacturing stocks 
will not wonder at the downward plunge of some of them. 
Bethlehem Steel, for instance, sold on Wednesday 115 points 
below its closing price last week, and 175 points lower than 
two weeks ago. 

Last Saturday’s bank statement showed increasing de- 
posits, due perhaps to payments on account of the Anglo- 
French loan. One institution reports deposits of $420,518,- 
000, another $280,615,000 and a third $229,130,000. These 
conditions are reflected in a more active bond market at the 
Stoek Exchange and elsewhere and steadily advancing prices 
therefor. 

Foreign Exchange.—The market for sterling exchange 
was quite depressed during the earlier days of the week. 
Towards the close, however, it showed substantial improve- 
ment and the final tone was firm. 

To-day’s (Friday’s) actual rates for sterling exchange were 
4 6114 @4 62 for sixty days, 4 643,@4 654% for checks and 
55 4 @4 66 for cables. Commercial on banks (sixty days) 
lg and documents for payment (sixty days) 4 604%@ 
Cotton for payment 4 641% and grain for payment 
4 6416. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were nominal for long and 5 97% for short. Germany bank- 
ers’ marks were 81 7-16 for short. Amsterdam bankers’ 
guilders were 415% for short. 

Exchange at Paris on London, 27.78 \4fr.; week’s range, 
27.78 fr. high and 27.59 fr. low. 

Exchange at Berlin on London not quotable. 

The range for foreign exchange for the week follows: 








> be pe 
DOOOD 
2SE 


Sterling, Aciual— Siziy Days. Checks. Cables. 
ea eee eee 4 62 4 65'\4 4 66 
wr RUS "> ~~ Speers pte 459% 4 6146 462% 

Paris Bankers’ Francs— . 
ea eee Bins 5 93 5 92 
Re Te ek re el 5 96 5 95 

Germany Bankers’ Mai ks— 

NS ET ER rere ee ee 81 4% 81% 
Low for the week________- ne hiner aul 81 7-16 s1% 

Amsterdam Bankers’ Guilders— 

High for the week. __._-_- SS — 42 42% 
Be Se Se Mon danectmcccéduanscue et 41% 41% 


Domestic Exchange.—Chicago, 25c. per $1,000 dis- 
count. Boston, par. St. Louis, 5c. per $1,000 discount bid 
and 5c. premium asked. San Francisco, 35c. per $1,000 
premium. Montreal, 155<c. per $1,000 premium. Minne- 
apolis, 35e. per $1,000 premium. Cincinnati, par. New 
Orleans, sight, 50c. per $1,000 discount and brokers 50c. 
premium. 

State and Railroad Bonds.—Sales of State bonds at 
the Board include $11,000 New York 4%s at 109% to 110, 
$53,000 N. Y. Canal 4s at 10934 to 109%, $1,000 N. Y. 
Canal 4s, 1961, at 101%, and $5,000 Virginia 6s, deferred 
trust receipts, at 56 to 57%. 

The market for railway and industrial bonds has been in- 


creasingly active and prices have advanced. The transac-} to 290 and at 295 finally. Midvale Steel & Ordnance im- 


tions aggregated over $7,000,000, par value, on Wednes- , 


day and for the week have averaged over six millions daily. 
The coppers have been notably strong, Chili showing a 
gain of 3% points. Inter. Mer. Marines are conspicuous 
or an advance of 11 and 8 points. Am. Tel. & Tel. moved 
up in harmony with the shares, conv. 4%s showing a net 
ain of 3%% points. Of the railway issues Atchison, Chic. 
reat Western, Southern Pac. and Erie are from 2 to 3 
poset higher. On the other hand, Lack. Steel and Westing- 
ouse lost 1 and 4 points, respectively, on a substantial 
decline of the shares. 
Sales, supposed to be for foreign account, scheduled 
“*s-30-f ,”’ amount to $1,206,500 par value,a smaller total than 
for several weeks past. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $500 3s, coup., atl0l. Forto-day’s 





prices of all the different issues and for weekly range see third 
page ollowing. 


Railroad and Miscellaneous Stocks.—The stock mar- 
ket has been somewhat less active than last week, but the 
transactions averaged -about 1,100,000 shares per day, 
and ineluded a much larger number of issues than in a long 
time past. There was almost no change in the tone or 
trend of the market until to-day. The increasing interest 
in railway shares noted last week has continued and broad- 
ened. Moreover, every active issue of this group made 
further advancement this week until to-day, when liberal 
sales to realize profits, supplemented as usual by operations 
on the short side of the market, caused a decline averaging 
about a point. This is a trivial matter, however, when 
compared with the advance which had taken place. At 
the close on Thursday Canadian Pacific showed a net gain 
of 54% points since last week, Chic. Great West. pref. 5, 
Southern Pacific nearly 4 and several others from 3 to 4. 

Manufacturing stocks have, as usual of late, been con- 
spicuous for erratic movement. Bethlehem Steel has 
covered a range of 115 points, Cruc. Steel and Maxwell 
Motors 114%, New York Air Brake 9, Studebaker 10, Willys 
Over. 23, Am. Sugar Refining 7 14, Baldwin Locomotive 104 
and others a narrower range. 

For daily volume of business see page 1542. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


| | 
| Sales | 














STOCKS. Range for Week. Range since Jan. 1. 
Week ending Nov. 5. | for 
| Week. Lowest. Highest. Lowest. | Highest. 
| 1 
Par. Shares| $ per share. | $ per share. |$ per share.$ per share. 
Adams Express. -- -- 10 912102% Nov 3105 Nov 5) 80 Jan 106 Nov 
American Express...100 1,700,110 Nov 3114 Nov 5) 83 Feb 114 Nov 
Am Smelt Secur pref A_| 1,100) 86% Nov 5 86% Nov 4) 86 Oct, 87 Oct 
Am Woolen ctfs dep____| 1,000) 5034 Nov 5 53% Nov 1) 49 Oct 56 Oct 
Preferred ctfs dep._.-| 400| 97 Nov 4 97% Oct 30) 96 Oct, 98 Oct 
Am Writ Paper, pref.100) 1,500) 11 Nov 3) 14% Nov 5) 5 July; 15 Apr 
Assets Realization. _100 900) 10 Nov 1 10 Nov 1 5 Jan; 14 Oct 
Brown Shoe_.------- 100 145) 40 Nov 3) 40 Nov 3) 23 May) 41 Oct 
Pregerreé ........ 100 400) 8834 Nov 1) 89% Nov 3) 64 Aug) 894% Nov 
Brunswick Terminal_100)11,050, 84 Nov 3| 134 Nov 5) 4% Mar 13% Nov 
NNN. 2 ki ccnded 1600 800 30 Nov 3) 30% Nov 3) 27 Feb 36% Oct 
Case (J I) pref__--_-- 100, 300 834% Nov 4) 85 Nov 4 74% June; 85 Nov 
Cent & So Am Tel__100 20134% Nov 3:134% Nov 3110 Jan134% Nov 
Chicago & Alton. ___100 600; 12% Oct 30 13 Nov l; 8 Aug 154% Aug 
Cluett, Peabody&Co 100 800 68 Nov 5 69 #£=xNov 1) 55 Apr, 79% Oct 
Deere & Co, pref.._..100 300; 954% Oct 30 97 Nov 3) 86 pr 99 Sept 
Detroit Edison. - -- 100 179133 Nov 1133% Nov 4111% Feb134% Oct 
Detroit United ----- 100 12; 70 Nov 3} 70 Nov 3) 52% Apr 70 Nov 
Dul SS & Atlan____100| 1,000, 6% Nov 1 8% Nov 4; 2 July; 8% Oct 
Preferred _....--- 100 2,800, 124% Nov 1 15% Nov 4) 4 July 15% Oct 
Homestake Mining -.10) 41129. Nov 5120% Oct 30114 Jan120% Oct 
Int Harvester Corp__100 200° 68 Oct 30 70 Nov 3 55 Feb; 80 Apr 
Int Nickel pref v te.100| 100108 Nov 1108 Nov 1105% Oct110 Oct 
Keokuk & Des M_-_-100| 300| 5 Nov 5 6 Nov 4) 5 Nov, 6% Feb 
Kings Co E L & P__100) 340128% Nov 1130 Nov 51204 Mari130 Nov 
May Dept Stores._._.200| 200 50 Nov 3 50% Nov 5 35 # £July| 56 Mar 
Nat Cloak & Suit.__.100| 530 8144 Nov 3) 82 Nov 1) 68 Mar) 90 Aug 
Preferred -__------ 100' 400109% Oct 30110 Nov 1:100% Marl1l10 Nov 
N Y Chic & St Louis._100; 100 43% Nov 5 43% Nov 5/| 30 June 43% Nov 
NYC &S8tL2d pref.100' 100 62% Nov 4) 62% Nov 4) 50 Oct 624% Nov 
Norfolk Southern._.100| 100 20 Nov 3 20 Nov 3) 15 Sept) 25 Feb 
Ontario Silver__-_--- 100} 1,739, 34% Nov 4 3% Nov 5) 2 Feb) 4% June 
Peoria & Eastern__--100| 2,750, 11 Nov 1 14 Nov 3) 4 Jan) 14 Nov 
Pettibone-Mulliken _100|) 200 70 Nov 5 75 Nov 3 15 Mar, 84 Oct 
Pittsb Steel, pref._..100} 300, 96 Oct 30 97 Nov 3) 74 May) 98% Oct 
Rumely (M) Co ctfs__--| 2,000. 43% Nov 1) 5% Nov 3) 4 Oct) 5% Oct 
Preferred ctfs dep -- -- 400 9% Nov 5 9% Nov 5) 7% Oc 9% Nov 
Sloss-Sheff 8S & I, pref _- - 200! 92% Nov 1) 92% Nov 4) 5 May! 93 Aug 
Sou Pac trust ctfs_--- -- 300117 Oct 30119144 Nov 4| 94% Feb119% Nov 
Tobacco Prod, pref_.100| 300! 99144 Nov 3100% Nov 5| 95 May102% Apr 
Tol St L & W trust rec_- 100, 5% Nov 4 5% Nov 4; 5% Oct) 5% 
Preferred trust rects_.| 300| 12 Nov 5 13 Nov 5| 6 July; 13 Nov 
Twin City R T, pref_100 100125 Nov 4125 Nov 4/125 Nov 135 Sept 
United Dry Gds, pf_100 100, 70 Nov 3 70 Nov 3) 48% Jan) 75 Oct 
US Realty & Imp__-_100) 1,500) 36 Nov 1 44% Nov 4) 25 Sept) 50 Jan 
US Reduc & Refin__100| 900 3% Nov 3| 3% Nov 3) 1% Apr 10% June 
Vulean Detinning --__100. 100, 12 Nov 3) 12 Nov 3) 5 Jan 19 Oct 
Preferred ______-- 100, 120 43 Nov 3 43 Nov 3) 21 Jan 43 Nov 
Welis, Fargo & Co__100! 1,350123 Oct 30128 Nov 5) 77 Nov 


4g Janl28 

Outside Market.—Heavy trading and pronounced ad- 
vances in prices on the “‘Curb’”’ in the beginning of the week 
was followed by a weaker turn and less activity. Inter. 
Mercantile Marine issues were especially prominent, the 
common advancing from 14% to 24% and the pref. from 
4834 to 5934. Towards the end of the week there was a 
sharp break, the com. dropping to 16% and the pref. to 53, 
with the close to-day at 18%, and 56% respectively. Cana- 
dian Car & Fdy. com. after an advance of 2 points to 108 
sank to 100 and closed to-day at 101. Carbon Steel com. 
made a spectacular drop from 102 to 70 and finished to-day 
at 83. Driggs-Seabury Ordnance fluctuated irregularly be- 
tween 138 and 145, closing to-day at 140. Hopkins & Allen 
Arms com. lost over 10 points to 54 and recovered finally to 
57. Int. Motors com. moved up from 40 to 41%, then 
down to 33 and recovered subsequently to 35. Kelly- 
Springfield Tire com. after a rise of 5 points to 305 sold down 


proved from 92% to 94, then broke to 84%, with the close 
to-day at 8544. Submarine Boat rose from 42 to 43, then 
weakened to40%. Tobacco Products com. lost 4 points to 35. 
Oilshares very dull. Prairie Oil& Gas improved some7 points 
to 427 and reacted to 423. Standard Oil (Calif.) sold upfrom 
323 to 328 and downto 325 with a break to-day to 315. The 
close was at 317%. Standard Oil of N. J. ranged between 
488 and 492 with the close to-day at the low figure. Stan- 
dard Oil of N. Y. advanced from 200 to 206 and ends the 
week at 204. In bonds Braden Copper 6s moved up from 
230 to 260. Kennecott Copper Co. eased off from 171 to 
168 and recovered finally to 170. Copper stocks were ir- 
regular. Braden Copper gained almost 2 points to 13% 


and finished to-day at 12%. Kennecott Copper moved up 2 


points to 54 and back to 52. 
Outside quotations will be found on page 1542. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Salesfor STOCKS Range Since Jan. 1 Range for Previous 
the NEW YORK STOCK On basis of 100-share Year 1914 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Oct. 30. Nov. 1. Noo. 2 Nov. 3. Noo 4 Nov 5 | Shares Lowest Highest Lowest Highest 
$ per share | $ per share | $per share | $ per share | $ per share | $ per share Railroads Par| $ per share $ per share % % 
10734 108%4| 1087s 1095s ; 10914 110 | 10953 11114)21081g 1097%| 47,350 «~ ae reshanawace ™.-390 921g Feb 24) 11114 Nov 4 8912 July; 1002s Jan 
101 10133} 101 101% : 1013g 10112] 10114 1017g| 10134 101%) 2,810} Do  pref._.____-.---- 96 Jan 5) 101% Nov 4/| 29612 Dec | 101% June 
*110 117 | 115 116 : 116 116 |*115 117 |*115 117 600) Atlantic Coast ie R---100 98 Mar 1) 116 Nov 1|| §99!1g Dec | 126 Jan 
9414 9473/ 94% 95I2 ' 94% 955s} 951g 957%) 9514 95%| 39,405| Baltimore & Ohio_......- 63% Feb 25) 9573 Nov 4|| 67 Dec| 98% Jan 
751g 75%| 75% 7614 : 7614 7612} 761g 77 7714 774) 4,365|_ Do pref....._.....-- 67 Feb 23) 7714 Nov 5|| 69 Dec; 83% Jan 
87 87%| 88 89lg : 8873 91%| 911g 921g] 89% 913s) 50,210|Brooklyn Rapid ‘vaialt“100 83144 Aug13} 93 Apr21|| 79 July| 94% Mar 
183 18414] 184% 194 ‘ 188 1914! 188 190 | 185 188%) 72,100|Canadian Pacific__....--- 138 July23| 194 Nov 1|| 153 Dee | 22012 Feb 
*300 350 |*300 350 : *309 370 |*300 370 |*300 370°} -_____ Central of New pe cba to §250 Sep 1) 325 Jan 22|| 300 July} 310 Jan 
5953 62%! Gllz 625s : Gllg 62l2] 61lg 6214] 6112 63%) 56,300/Chesapeake & Ohio... -- 100| 3553 July 9| 63% Nov 5|| 40 Dec| 68 Jan 
14% 1514) 1514 1612 ‘ 1612 17!2} 165g 171g} 1614 17 | 22,050|Chicago ee Western...100} 104Jan 4) 1712 Nov 3 914 July; 1514 June 
351g 3612) 36%3 40 ' 40'4 4113} 4012 4114] 40 40%] 43,850/ Do  pref........_..-- 100} 25lgMayl4| 4112 Nov 3|| 25 July| 4112 June 
94 95 947g 9614 ; 9434 95%) 943, 9614] 9512 9614) 24,800 eee "aulw & 8 oud... 289 773; July26| 9814 Apr19|} 843;Dec | 1071s Feb 
129 129 | 129% 1295, ‘ 12912 130'4|] 13014 13034| 1305 131 2,950 | apr 120% Sep 2) 131 Nov 5|| 126 Dec} 1 
131 1315g] 1315g 13214 ‘ 1321g 13312] 132%, 13419| 13434 135 3,925 Chicago & Nortiwestera_-100 1181g July10; 135 Nov 5|| 122 Dec| 136% Feb 
*170 190 |*170 190 : *170 190 |*#170° 190 |*170 190 |__.__.| Do. pref_.____._____- 163 July 9|$175 Jan 30/| 170 Jan | 180 Jan 
18! 18%4/ 1812 19% : 187g 19%] 191g 207g) 1914 20%! 45,150|/Chicago Rock Isl & Pac...100|) 101g July23) 38% Apr15}| 33 June}; 33 June 
11914 11914] 1191g 119!g 120 120 | 120 120 |*120 123 500| Cale 5¢ Pau! Mina & Om..100 $114 Apr 8) 120 Nov 3) 125 May) 131% July 
*128 140 |*123 140 ° *198 140 i198 140 /*130 140 | ......| Be geet............. 124 Sep 17| 131 July29| 132 May| 132 May 
*50 52 50!g  50lg é 50lg 50!2} *50 52 | *50 52 200 ciew Cin Chis & 8 Lauia--100 §21 Jan 18| 52 Oct 22|| 22 July| 40 Jan 
7473 75 | *72 80 ' *73 ....| *721g 80 | *75 80] 1,100 Oe 531g Feb 17| 77 Oct 20) 40 July} 70 Feb 
35 3554) 35 36le2 H 3712 3812] 3814 3814] 3712 3712} 3,050|\Colorado & Southern 24 Marl5| 38!2 Nov 3|} 20 Mar, 28!2Jan 
56 5612] 561g 57 ; *5612g 5712] *5612 60 | *58l2 59 500| Do Ist pref... > 45 Jan 18} 57 Nov l|| 37%July| 62 Jan 
*44 50 | *45 50 ' *447g 45 481g 48%, 50 - 50 400|_ Do 2d pref.........- 35 Sep 2| 50 Nov 5|| 29 Dec| 35 Mar 
151% 152 | 152 1534 ' 153%4 15373| 153% 1541g| 15312 1541s} 2,440|Delaware & Hudson 13812 Aug 31) 1541s Nov 4) 138% Dec | 15912 Feb 
*200 21212) 21212 21212 : 215 215 | 220 220 | 221 226 700| Delaware Lack & Western._50)199"%, Jan 6) 226 Nov 5|| 388 Jan | 406% June 
*8 10!2/ 10!g 1312 ' 1314 13%) 135g 13%] 12 1419) 4,800)/Denver & Rio Grande....100| 4 Jan 12} 14!2 Nov 5 4 July; 19% Jan 
*16 = =:18 1834 237% ' 23 2353] 2219 2314] 2214 2319) 8.4295} Do pref._........_-- 100} G6lgJan 7| 23% Nov 1 8 July| 31's Feb 
42%, 435g) 423, 4453 i 435g 4453! 437 4419} 43 441/177,650|Erie_..............___- 100} 19% Feb 24) 4453 Nov 1); 201g July| 32l2 Jan 
57's 58 5734 59 : 5812 59!s| 583 591g} 5753 59 | 34,835) Do Ist pref_.______-- 100} 3214 Feb 24} 59!s Nov 3|/| 32 July| 49%Jan 
49 49%) 49 505g ‘ 5012 50%) 501g 501s 9 £00| De 94 pref.......... 100} 27 Feb25| 50% Nov 3)! 2614 July| 40% Jan 
12414 125!2| 12512 126% ' 12512 12614) 126 12714] 126%4 1283s) 26,000|Great Northern pref-___--- 100} 112%Jan 2| 125% Nov 5|| 11153 Dec | 134% Feb 
5184 5212) 5053 5214 : 50-5 1ly] 508g 51 503g 521g! 42,300|__Iron Ore properties___-.--.- 254Jan 2) 54 Oct 22)| 2212 Juiy| 39% Jan 
109% 110 | 110 110 ‘ 10912 11012} 10912 110 | 109 109%! 2'400|Illinois Central_.....--.- 00! 99 July 7| 113 Apr 19) 10312Dec| 115 Jan 
2212 2383) 231g 2378 231g 2453) 245, 2519) 2414 251g! 97,000 — Cons Corp, vte_-..| 18% July10) 25!2 Nov  feporeed Byres a 
7834 70% 79 «= 80 : 795g 80l2} 80%, 813g) 80% 82 | 20,900} Do pref.___.....___- 70 July10| 82 Nov 5/| ____._..| -.------ 
22/g 2278! 231g 2353 ' 23ig 24s} 2419 25 24 25 | 4,100 Interboro-Meizop v tetf..100| 10%Jan 16; 25 Nov 4!) 10% July| 16% Jan 
*82  -.--| *8llg -___ ‘ fr 2 eee a RR 600 te: = Sage 49 Jan 19} 83% Oct 11|| 50 Dec| 65% June 
33 =. 33%g| 331g 35ig ‘ 335g 3473] 335g 3453] 321g 3414! 38,000 manses City Southern....100| 2053 Feb 24) 35's Nov 1|| 20% July| 2812 July 
63!2 6414) 64l2 654 : 6454 6514) 64% 6514) 647%, 65l2} 5,000 Mpegs ane 100} 54% Feb 24) 6512 Nov 5)| 49igDec| 62 Jan 
13 14 13. 1353 ' 137g 14%) 1419 1419) 141g 1419} 2300 Lake Erie & Western_---- 100} 5 Jan 6§| 14% Nov 3) Sig July} 9 Jan 
32's 32's) 30 33 ‘ 3014 30'4) 3034 3212) 30% 3112! 1,100} Do pref._......____- 100} 19 May27| 33 Novi)) 17 Apr| 21!2Jan 
80% 81l4) 805g 82 : 81lg 8212} 817g 8212} 81 8233| 32.625|Lehigh Valley_._....____- 50| 645g Feb 24) 8212 Nov 3)| 118 July) 156%4 Jan 
2412 25 | #24 2 ' 243, 24%) 24 24 237% 23%|  g00|Long Island__.........._. 50| 15 Jan 11} 27%sOct 11/| 28 Jan | 36 Feb 
129 129 | 129 129% H 128 13044] 12912 13012) 130 130 | 4,000|Louisville & Nashville....100| 10412 July 8| 130!2 Nov 4) 125 Dec | 141% Jan 
129 12933) 12914 12912 - *129 131 |*129 130 | 129 129 | 1,166|Manhattan Elevated. ___- 100} 125 June25| 129!2 Nov 1) 128 Jan | 133 Feb 
gale os) RY 164 17 | 1612 171g} 171g 18 , 5,650 Minneapolis & St Louls.--100, 8 Sep 15 19% Feb 15| “gig July| 16% Jan 
32 3212) 33% 3434 ' 35 = 364 383g 40 4.8251 Do pref............. 100| 24 Sep 15| 49 Feb 15|| 271g june! 3512 Jan 
12312 125 | 12412 12612 : 12312 125 | 125 12633) 12534 126 | 5.410 Minn St Paul & 8 8'M--7-100 106 Jan 4| 126!2 Nov 1|| 101 Dec | 137. Feb 
e--- ----| 12712 130 é 1321g 13213)  _ ____| 130 130 470 OE RIE PIAME, 00 138 June 8} 13213 Nov 3/| 130 June) 145 Feb 
5% «66ls) 6 Ble ' 7s 8%| 8 853! 783 833] 35,900 Missourl. Kansas & Texas. 100 Sep 28} 154Apr19||  gigDec| 24 Jan 
*1412 154 15'4 1712 ' 1612 18 | 1633 17 161g 17 | 3,700] Do  pref............. 100 10te Bob 25, 40 Apr 5|| 26 Dec| 60 Jan 
x ani? 548% : Zig Sle} 6738 612  712/119,725|Missouri Pacific _-_.....- 1% July27| 184 Apr 19 7 Dec| 30 Jan 
B- 28%] .... .... ' oem eae al iciekeilien sium 200) Nat Rys of Mex, Ist pret__100 1412 Aug 3]| 2512 Oct 30)! 30 Jan | 34 Feb 
91g Ole} 91g 98g ‘ 933 9%4| “"Qig 93g, 91g_—«9%|«4,500| Do 2d pref_________- 100} 4% July28} _ 9% Oct 21 5 Dec| 14 Jan 
1022 103%) 103's 103% ' 1031s 1041;| 10312 10412| 103” 104 36'60|N ¥ Central & Hud River.100| 811g Mar 1| 10412Nov 4! 77 July| 965s Jan 
S2te 83s} 82 83 : 80% 8214] 8112 8253) 80 82%) 17,960|N Y N H & Hartford... _- 100} 43 Feb 25) 89 Oct 11)| 495, July) 78 Jan 
Blig 325s) 3233 32% 32 33 | 3233 3333/3212 3312| 24,000|N Y Ontario & Western...100| 21%Jan 6| 35 Apr 20|| is%Dec| 315 Jan 
117 119%) 11944 121 : 11912 122%] 1197 1211g/ 119 120%| 44,350|Norfolk & Western. ______ 100} 99!2Jan 4| 122% Nov 3)! 9612Dec| 105% July 
saat wees | cia- nn ' 84% 84%) 85 85 | -... --.-| 200} Do adjustment pref..100| 80!gSep 2) 90 Junel5|| 85 Jan | 90 Apr 
11414 115%) 116 116% ' 115% 1165%| 1161g 11733] 11512 117!s| 39,470| Northern Pacific......._- 100} 991g Feb 24) 117°s Nov 4/| 9653 Dec | 118% Feb 
59% 60%) 260 = 6114 60!2 61l2} 601g 611g; 6014 61's| 68,320|Pennsylvania__._._...___- 51% Feb 24| 61'2 Nov 3)! 10212 Dec | 11512 Jan 
89 80 | 80 8312 80 82 | 82 83 | 84 86 | 3, Pitts Cin Chie & St Louis..100| 65 Mayl7 86 Nov 5/| 641g July} 91 Feb 
ES A ee ' ee: Se oe a ee ee WE ed et 90 Junelg| 98!2Jume 5/| 95 June) 101 Mar 
ort 84%) 83 84 be 83'4 855! 8412 8519} 8312 851g/143,350|Reading ____.____._______ 6933 May10} 855s Nov 3)! 137 July| 172% Jan 
s4lhs 44%) #4153 45 < *4153 45 | #42 45 | #42 45 | 22. Ist preferred... .......- 40% Sep 20| 45 Junel2| 87 July} 89% June 
421g 4412) *42l2 4412 QA 437g 44 | #4219 44 | *4219 46 200! 2d preferred___._______- 40 Feb23| 44 Apr 29|| 730 Dec| 93 Jane 
3 % %& % y 4%] 3g) Ss 8S] -2,500| Rock Island Coiniaiy----100 igJuly15| JisApr 9|)| = Dec} 16% Jan 
3° a" i rs) Ig lg lg Ip SS Re BE iiitennewe 4 June21 2'gApr 9 1 Dec| 25 Jan 
’ <i Saee = 6 74) 61g 712} 7 74| 9,500/St Louis & San Franciseo._100 1% Mar22} 8 Novl)| 2 Apr| 5% Jan 
0% 1034; 115g 12% 5 1244 13 | #11 «13 12% 13 1,400} Do 1st preferred._.__ 100 7 Augi7| 13 Nov3 8 May| 17!2Jan 
n* is” 8 9% g 8 92} gig 94; 9 10 | 10,800| Do 2d preferred._.___ 100} 3 Jan 18} 10 Nov 5|| 2y4Dec| _9%Jan 
1914 20 i. *20 21] 21 21 / 21 21 1,100|8t Louts Southwestern. .--100 11 Sep 9} 21 Nov 4); 17% July) 26% Jan 
3558 4 3624 3634 Q 37144 374) 38 40 38 40 = “yr Seana 29 Sep 29} 40 Nov 4|| 36 July; 651s Jan 
19 19'2 19 19% ' 191g 20 19% 20 19% 204) 7,000 Seaboard: "Air Line 11tg July31| 204 Nov 5|| 101, Dec| 22% Feb 
oe on" aoe 43 ‘ 43 - 4312] 4314 4334] 42% 42% 9 eeeeeeotmpe 3014 July24| 43% Nov 4) 45%,Jan | 58 Feb 
OO. 102, | 101% 102% : 102 10253| 10212 103%| 101% 103% 94,025|Southern Pacific Co 81% Feb 5| 103% Nov 4)' g1 Dec| 99!2Jan 
rt 8} 2512 26 ' 2514 26 | 251g 25) 24 38,150|Southern Railway 121g July23| 26 Nov 1)! 14 Dec| 28% Feb 
73. thei cat oo 64° 65 | 63% O4ts| 6312 64 TR. Biiincscnas ; 42 July23| 65 Nov 3|| 58 Dec| 854 Feb 
aie, dia] 2S 16% 16%3 16%) 15% 1612} 15 15%] 11,900|Texas & Pacific__--__-__- 100} 81g July23| 17% Apr 9)| 111,Dec| 17% Apr 
ca “aa 61 6214 ' 62'4 6312] 6253 64 | 6314 641g| 11,340|Third Avenue (New York).100| 35 Jan 2| 6412Oct 14/| 33 July| 45%Jan 
a 5 ae ee 5 5/] 5  &5ig 612 2.200|Toledo St Louis & West... 100 1 Jan 6} ,Si2Nov 5/| 2 Dec| 12% Jan 
os 1012 1012 : *10 13 | *101g 12 | #12 14! ‘ye Setebereie 100} 513 May25} _11's Oct 11 4%.Dec| 23 Jan 
137% 1301 98 98 : 9 98 | 98 98 | 98 98 400|Twin City Rapid Transit-100 90 July 9| 100 Apr 19|/ 947%, July| 10812 Jan 
. 72! 13818 139% ' 138!3 139%] 13814 139%' 13753 13912} 99,700 oe paququncesce 115% Jan 2) 139% Nov 1|| 112 July| 164% Jan 
G2 Sil, 82% 82% ‘ 82lg 83 | 83 83lg, 831g 83lg) 2,750; Do _pref._...---..--- 279 Mar 1, 83's Nov 4) 7712Dec| 86 Feb 
a ae] ate 25 ; 24° 247% 34 24%4| 23%, 24 | 2'500\United Rallways Invest.~_100 Jan 27izOct 1)| 7igDec| 23% Feb 
a tel oe ' 40 4154) 4ilg 411g) 41 4112) 2, x _erowne 21% Marl5, 47% Oct 1) 22 July| 49% Mar 
en 1614 17%) 1612 17 | 15% 17 | 46,900|Wabash Co when issued _____ 1253 Oct 16} 17!2Nov 1) _1.. __. eens one 
31° 318 Hh one ; 4753 49 | 481g 48%| 47 48%| 39,800) DoprefA do do __._- 43% Oct 16, 49'4 Nov lj) __.. ___. wore eee 
33% 34nl ga. seit 3073 3212) 30% 31%| 2914 31%4| 53,500| Dopref Bdo do ._... 2512 Oct 16) 32!2Nov lj) ____ ___. wgs- s--- 
aw’ wt (oo 33% 3473) 34 34%) 341g 35 15,550 Western Maryland.....-- 100} 9%4Jan 4| 35!20ct 11)| “10% Dec| 35 Jan 
nn ai, 4912 49%) 4912 4912} *48 50 | '900| Do pref............- 100| 25 Jan 5§| 50%sOct 11|/| 39 July, 58 Jan 
“a” tal wa un 54 6 | 5% 6] 485%) 16, 300 Wheeling & Lake Erle....100} tg July28) 64 Nov 4) 2igJuly| | 6% Jan 
Bu Bt i 14° 1414) #1312 1412] #1214 850/ Do Ist preferred.....100) 2 Aug 2) 16, Jan 18) gi July) 21 Jan 
son a3] an® ao” ' 5s 678) 57 64 64! 5,000| Do 2d preferred. .__.- 100}  %sAugi10| ,6% Nov 3|| 3 Dec| 11 Jan 
a 3 45 ; 424 4412) 4344 4314) 42 42 | 3,300 Wisconsin Central .-_-.-- 100| 28 Julyl4| 45 Nov 1|| 29%July| 48 Feb 
: Industrial 3. ee 
tae tan) wo, oe 3214 3212) 3214 33%| 3212 3319] 24,300| Alaska Gold Mines_-_.___- 0| 26igJan 7| 40%2 Apr 22)) si9igJuly| $28% May 
aan 43°) i2i? ae 1 12's 12!2) 12 1312] 127% 131| 46,600) Alaska Juneau. Goid Mining.| 12 Oct 29} 1312 Nov 4/| _.__ ._..| -.-- --- 
73% 74 | 74° 76 : 4012 42%) 3814 4112] 3612 40 | 52/450)Allis-Chalmers Mfg vtc..100| 7%Jan 12| 49!2Oct 4/| "6 juiy| 14% Feb 
oie waul te cae 7514 76%) 73l4 751g) 74 75%) 14,200| Do preferred vtc_.--100| 33 Feb 10| 77!2Sep 28|| 32igJuly| 49 Jan 
98 99° 4 726 70 70's} 70-7114) 71 7312| 6 ,600|Amer Agricultural Chem_-100} 48 Jan 4| 73!2Nov 5|| 47% Jan | 5912 Mar 
b+ e+ + +t : 98l2 98l2) 971g 9712) *971g 99 800} Do tleenenebses 100} 90 Mar27| 99 Oct 30) 904 Dec} 9712 Jan 
e92is 9314] gait oni 8614 67%) 67% 69%| 66 69 | 37,075|American Beet Sugar-----100| 33%4Jan 6| 69% Nov 4|| 19 July| 3312 Deo 
e10112 107 "| tgp! tea 94 94 | 94 94 | *93 94 '400| Do pref........-.-.- 100 1) 94 Nov 3|| 66 May| 80 Deo 
#203 ° 2171 904 * 3108. : 10012 10012} 10012 10012) 100% 100% 624| Amer Brake Sh & F ctfs dep..| 8714 Feb 25| 100% Aug 9!| 80 Apr| 97!2 Feb 
Gilg 63ts| 61 Goat ; 200 207 |§200 200 |*190 206 850| Do pref etfs deposit. _-_- 13212 Mar25| 219% Oct 25/| 12012 Jan | 146% Feb 
107» 10715|*105 ‘ 59's 62's) 59% 6153} 587% 61%s| 51,780 American Can. .........- 100| 25 Feb 24) 6812Oct 4)| 19%4July| 35's Jan 
Gaul eu no 10614 10612) 106% 106%) 10653 1065s} 1,210, Do pref_..-..-....-- 100} 911gJan 5) 108%Sep 30/) 80 July| 96 Jan 
117. 11714 1168 Lies ‘ 85 88l2) 8614 8753} 85 87%) 38,975 . Car & Foundry~ 100 40 Feb 23 Oct 4214 Dec | 5312 Feb 
*150 15310 + - ‘ 116% 116%) #11612 11714/ 116% 116%| 2°550/ Do  pref............. 111lg May25| 118 Aug 6)| 112 July) 118% July 
*110 116 °/* rr 14514 14514)#14612 149 | 14512 146%| "7 American Coal Produsta.-100| 82 "Jan 20| 170!s July 12 §82 Jan | §86!2 Mar 
Si Gil Gite ane ; /*420, 114 Je107 112 [9107 111 | -.-__. Slcnheviggcente 100|§105 Jan 7| 120 Sep 11\|gi02 Jan | 107 J 
#9915 101 ‘| 99° 101° 00% 6212) 61 63 | 6012 62 | 10,900 American Cotton Oil. ..-- 100) 39 Jan 4) 64 Oct 23)! 32 July; 4612 Feb 
isis 29%| isf on 99 101 | #99 101 | 10014 102%! ‘200 i nataccnsnet 100) 91 June25| 1024 Nov 5|| 93%; June| 97% Mar 
57% 58 '| 571, 537! 121g 13 | 12% 1212] 12° 12%s| 4,200|Amertean Hide & Leather. 100) 4% Feb 19 1414 Oct 22)/ 34 July) 5M 
5° 36 | 95° sou 57 6-58 | 7g 5712} 54 56%] 7,725] Do pref....---.-...- 19% Jan 5) 59!2Oct 22\| 17 July| 25% Feb 
28 29%) 2712 28% ‘ 25 2712) 2612 27%! 2684 275s 13,825| American Ice Securities 100 2053Jan 4| 35 Apr 30)| 19% July! 32% Feb 
4712 48i0 a sex ‘ 26'4 2714, 25 27 | 25% 2653| 11,050 —=s seesese 74 Jan 2| 3ilgOct 25)| 7igJuly| 115s Jan 
we fl em ne ! 46% 47%) 45 4653) 44% 45!2| 4'820| Do eibiaekosdous 24 Jan 5| 50\2O0ct 25) 24 31% Jan 
99° 99 | 9912 993 67is 63% 6612 68%| 66 | 68ts| 25;800|Amertean Locomotive....100| 19 Mar 2| 74% Oct 23 204 July| 3744 Jan 
11% 12 | 10° 1210 99% 99%) §99 99 | 99 991s) 1,025] Do pref.....-.....-- 100} 75 Mar 6| 100!2Sep 27 Jan | 10212 Mar 
3512 36ls| 36 37 1O'2 11's) 9% 10%) 10 104! 5,700| American Malt Corp.---.100| 3% Apr 14| 13's Oct 28|| 4% Dec| 9% Jan 
83% 83% ‘ as%s te 341g 35 | 33 33 ,900 i hasieabibades 100| 211g May27| 37 Oct 28 Dec| 50's Jan 
93s 94%] Oi, “Oar in 4 84 84 831g 8314 800| Amer Smelters Sec pref B.100| 78 Jan 19; 88% May 5|| 7914July| 85 Jan 
10912 10910|* + To ee | qale ,92%8| 92% 9512) 63,900| Amer Smelting & Refining.100| 56 Jan 2| 951zOct 18|| 50% July| 71's Feb 
oisp ae ist. sce ; [220 110 | 109% 110 |-110 110 | 635) Do pref............. 100| 100 Jan 4| 110 Nov 3|| 97i,Apr| 105 Jan 
a ~ Ae  B 150 155 |§152 152 |*152 155 25| American Snuff___....... 100| 144 Jan 16| 165 Apr 22|| 148 Dec| 172. Jan 
Sate 001 Gbte ont ; 110 TS “gar,| 107 11012} 110% 110%] 300) Do | pref (new). ——---- 100) 103 Jan 19| 110% Nov 5|| 99% Jan | 106% July 
112 11312 1135 11534 : IP 61'4 16,575| Amer Steel Found (new)..100) 241g Mar 5) 7412Oct 19|| 2712July| 37!2 Feb 
2 Bs 115% ' 115° 11612} 11614 119%| 11612 119% 36,958 Amorteon Seger Refiaing 100} 9912 Feb 24) 11973 Nov 5|| 97 Mar| 109% Jan 
Sea Saat] sane tien 115% 115%| 116 117 | 117% L184 3,530| Do pref......_- “2100 109° Feb 5| 11712 Nov 5|| 107% Mar| 115, Dee 
ate) ou es 126 128 | 1281» 1304| 12713 120%| 71:700| Amer Telephone & Teleg2100| 116 Jan 4) 13014 Nov 4|| 114° July| 124% Jan 
o22' 30 231 H 231 231 | 231 231 | 232 23415 1,850) American Tobacco 100) 2218 Mayl4| 25212 Apr 22|| 215 Apr) 256 Mar 
109 11013} 110 110 : 11012 11012) 10912 110 |*1091!2 11013} '500| Do pref (new)....... 100| 10344 Jan 4| 11012Sep 25|| 101% Jan | 109, June 
ome orl ont oa? ov, orn| 83, $3.) 50% 5214) 12,885) American Woolen....--..100| 15% Mar 6| 5712Oct 20|| 12 July| 20’Jan 
ppg : af's'__97%4_ 97%! 97!5 98 | 3,425' Do pref.........---- 100| 774 Feb 27! 100 Oct 4/|| 7212Mar| 83 Jan 
prices; no gales on thisday. t Ex-rights. § Less than shares 
perebare. ¢ First installment paid. s Ex-dividend. s Full paid. 100 . @ Ex-div. and rights. 6 New stock. c Par $25 per share. 4 Quoted dollars 
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Sor Precious 
Range Since Jan. 1 ——s5 1914 
BiOns pe ORK STOCK | On basis of 100-thare lots 
P Sales, 
STOCKS—HIGHEST AND LOWEST SALE - . NEW EXCHANGE Pyne Highest one oD 
da Wednesday | Thursday | . 5. | Shares 
rda Montey Tuesday Non. 3 Nov. 4. | Nov 
Satu 30 | Nov. 1. Noo. 2 Non. 3. | $ per share | $ per share wp a 
‘ h $ per share becenee cage nna = 624% Feb i. A. & ane ee aoe 
re per share nda Copper .-...-.--- r 2 . 
SE as| Sze taal PNY | TET aaa) dae | Sie ST [atg 700] Angeond jregomotvs ----100) ga Mar 9| Lis'*Son #0) s0sJan 
‘ 37g} 82'g 83!2 ' 2 131 | 125% rel. ..-.-------- ‘19 Feb 5 
1341s 139 | 129° 13713 18s ee [eer ee) te a Mining-------- io0| 46i2Jan 2| 600 Oct 22 201e Jan 
eR 25 465 | 420° 440°| 435." 450" | ~5,675| Bethlehem sie SE $8 Jan 8| 138% Oet 14|| 118 Dec 
1 *1ly 4 ' 4235 465 Be SRE SE 
524% 524% 450 * 500 163 167 | 162 165 1162 165 2.100 a oty Onion Gas Go| 185ig Nov 3| 94% Oct 19||---.....-- 
$166 150 | 156 1662 | 16132 132 15g 153%0/°1e 210 Burns Brothers 10| 561 Aug 23| 79% June 4|--——-— --—- 
#130 133 | 133 133 85ig 85g ae atte SUD lou vte.100| 8 July26| 31% Sep 7l| 50 July 
§87l2 87le ss, a ‘ 6514 632 Oris Se 1912 2112 7,525|Callfornia Petroleum, v 100| 30 July 33 Sit Nov 1|| 25% Jan 
3 1 2 09"4 ' 9) | de, Sel ae ae | fae ee eae r 
elon Toa ee is ‘ 0433 =  ~ tone ist Sate 69. ee a Leather onenn---- po B= 5 sng 7 108 Hov § ginbe 
: 53! Do pref...---------- Jan 
5) 50%) 50% O14 103! 10314] 108 108% "33%  55's| 51°800|Chino Copper........--- io] stsee | cousep 29 20!2 July 
103 103 | 193 103 52% 53%) 52% 54 | 5378 55s 23,100| Colorado Fuel & iron. _--- 00| 113% Jan 4) 16012 Oct 15|| 11212 Dee 
b25s 53 | 52% 53% } oote 140%] Lent 157°] 143% 146 | 30's00|Coneolidated Gas (N ¥)--190| 40i¢Jan 4| 127 Oct 5 s7l2 June 
aod) ane wae] | RR m8) a | a |B Seat ce A a yee all Se 
”~ 148 : re ee oe lees ae | oO ee ce 
Matz 100-| 95% 100 “104 10512, #104 go Net "2014 wid Corn Products meneing..-09) SS ie 5 121, Qet 25 58ig July 
4 *1¢ 105!2 ' Bg 20! 93 7 60 601 91761 te feut.....-c-c---- YS 3 | =e 
3% 21] 2020" sou 00.) 90" 90re 741g 7719113" 178 cxoonte ees Steel of America-100) 184 May10 121g Sep 20)/-22--222-- 
9 99 90'%4 ' lg 82%) 7214 7612 Pe Reape ae 25| 125 July 22||__--..--- 
Sheba bes yi] | ah AGN) 08 00 8 1 cuenta Bie100) $B a8) 8 
063: 8 ' i1¥*s) 118 Sees 100 |” | Ce a 2 
118 113 1162 12012 : +09le 102 *96 102 | *96. "163 43,870) Distillers’ Securities Corp. 100 $16 7 june2s 2714 Oct 26)|.----.--.- 
*98 102 | *95 102 oe Sy, Me or) oe 2534 13,860 Dome Mines, Ltd--------- 00} 69 Sep 1) 78%Sep 25 "Fi Ray 
47!g 48%| 47i2 49 ' 25!2 2683} 25 2553) 25 1 750\Electric Storage Battery --1 8 Mar24| 60 Junel2 —— 
25% 2644 25 ." “tie oe | ong? 2% ts 53] coe Federal Mining & Smelt.--100/ 8 Mar? 305 Junel2|| 28% Dec 
: 72 ‘ : 32 | #26 5 = | i REE 26 
ep eee ee ce eee Sinien Geo sare 
52 4 : 345 | #335 5 Re 
gis 243 | 340 340 ted 113 [ebtang S45 |o112%2 18044| 20,300/General Blesirie.-----.-- 100) 182 Jan’ 2| 395 Oct 30 87% Jan 
§ 114% te RR Bao 303 | ee 180%) oo az 3,320) General Motors vet en -ieo| Setsen 4 sao Oct 14|| 10% Jan 
9 18: : 365 33: vo bes 
374 395 | 394 395 : 113t2 liste 1i3%s 113!) ge “—" 35. ‘300| Do pret (B F).....-- 100 es as 1144 Oet 27| 79% Jan 
Ig} ---- -.-- : 74% 76 735g 75%) Pin on<cascocess t 25 4 || ---------- 
are PRR EE) Ee) Boe acces 2S y) ioe) aa hee 
--|* 110% 2 ‘ 33% 39!2) 3914 2 nhe x =<- Jan 
"39 «40 | 39 4012 ' 70% 722 71% 721g) 72, 16% 36" a Taspiration Cons Gapett... 2s 1b Mardi 29% Nov 1} 13 May 
aot Hs dp a] | aS) Sh. 4 SS SR Rea Comite) BN || di 12 Jen 
-= = on ae a” or | see 38.) Gs. em 17 ,925| Do _pref...-.- {NJ...100| 90 May 4\| 1131gJan | 118% 
27ie 29% ; + ; ‘ ose 120 Nov c 
2612 2812) 27! : ' 65 6/ 63 6512) 110 111%) 4°400/Intern Harvester 0 100| 110 July13) 1: peepee ai a ome 
| 6 673s : ‘ 34 110 > eee 7| 223120ct 5)\_.- Feb 
199111 |*100% 110% tis 118 | 120" 120 "jos 1954) 3, 326) Intern Nickel (The) vt ¢...100) 198 Jan -6| 12% Nov S| gataerl. as cae 
*117) 11s | 113 118 ; *199 200 | 195 197 =. 1255 16.25 50|\ International Paper-.----- 100 33 Feb 24) 48 Nov 4\| $1 Jan | 105 Feb 
19712 198!2} 195 200 ‘ 11 11%4) 11% 12! re 48 11,000} Do _ pref...-.-------- 100| 99 Jan 18 250 pov sl 99 Jan | 105 Mar 
10% 11%) 1114 } oe ans | one ons 240 240 300 Kresge Co (S 8)--------- 100| 105% Feb 15 4 20|| 2612 July 40 jan 
212 < : *225 250 | 248 25) RS) aS Jan 1 
ona 24 *227 248 é #110 111 *110 111 |*110 M50! 12, Oe woee-e-- i oot Jan 15| 106 Apr 13) pS July 231 Mar 
1104 110'4|*110'4 111 vom SO | ee 2 |. tee. oneal '300| Laclede Gas (St Lous) - - -- 207 Jan 9| 250 Oct 19) lit Jon 11812 July 
83% 8tis} 81 83!le2 *103 105 |#10312 10412|*103!2 248 2 2, 900! Liggett & Myers Tobacco- re 113%Jan 5| 119%Sep 9 ie 38 Jan 
*10219 104!2|) 103l2 10412 ' 243 245!2) 9477, 248 ae7 187, 600} Do pref...-..-...---- 16 Feb17| 31 Jan ll 01 Apr| 105 Mar 
zig 248 | 248 1M “une MS | 117s 118, | "ore aril Soolcenes-Wites Bieo tr co otis. it)! 36 Feb 30 a aS oo 9514 June 
17! 74 ; 2 29 27 referred - ---- 15 pr 
“tar 'atal 27" “29m “03 93 | top Osis] 95. 95%] 300 Do 2d preferred... ---100 1ssigJan’6| 184 Mar 8|| 160 3a) Liz July 
95 95 | *91 95ts *60 ....| 089 _...| %60 18312| ~~~ 700|Lorillard Co (P)--..----- 100] 412 "Sep 14| 118 Jan 1311 1a? Sety| 87% Feb 
*63 67 | *64 68 : 182 132 |*3g2 185 | 183 iste 509} Do pref...---------- 72%, Jan 11) 84 Nov 651g Jun | 70 Jan 
199 189 | 182 182 eb th he hy oe ce OO pret ameS-----"f99) 64% Oct 25) 90%Jan 19|| G5ieJun | 70, Jan 
“114 115 | 115 115t2 s 2) 8 OS. Sw fe 100 15 Jan 6| 92 Oct 26 oa] as bes 
*79lg 80's} 80! “ : 65 65's) gg -. = + 34'800| Maxwell Paotor —ee- Fe os 434 Jan 2 Me) = + 1712 Deo 
Ss &i te oe ae. ee ee ee 99%| 10,200] Do Ist prefs 100} 18 Jan 6 26|| aaipJam | 73% 
39 7714 83 ' 99% 100!2| 993. 10014; 98te 4 "52! 2d pref stk tr ctfs-_ Jan 9| 97 Apr 87 
10012 10112] 19013 102t2 59% 62 Gols G1l4| 58% G1 18°10 Montean Petroleum -.-.-- res 87 Jan 15) 94 Apr 26 $01 Pg $24% Feb 
63 6473 61% 6512 he 87iz 83% 87%, 89%) 89 91'%4 . DO Ml... cccccccce as 174Jan 6 3534 Oct s = 2 527, June 
8953 91's} 882 90l4 io snl 2. |S. Si wae Miami Copper----------- i0o| 42 Jan oe 101 Apr | 103%, June 
*80 8686 sate FI ra) B4lg 3478) 34ig =. 3412 oote '800| Montana as --------- 100/ 99 Jan 29 218 pers iso Jay 139 Feb 
1 534) ze 2'8 60!4 01 2 ‘Mee Apr 1 
s* 3° 60!2 60% z 10312 10812 ©1098" -| 110 110 1,000|National B Biscult._...-.-- 160 9 May25 + ws pe - > 14 Feb 
*10712g _...|*107!2 __- = 125 125 | 125 125 | 126 127 ' De gref.........-.-- i 9igJan 4| 361g Oct * m4 June| 86% Mar 
*125 128 | 125 125 *121) =.--.|@121  ----|#121  -.-- ~ 9,400 Nat Enam’g & Stamp’g-.-100 79 Apr 1| 92 Oct 1/| 40 July| 52 Jan 
#121 ___.|*121 10 32l4 34 321g 32%) 31% 32% js _ seeder 100| 44 Jan 4} 70% may 105 Jan | 109 Feb 
a1 oon | Of On “Bem e74l ee 66%| “esi 68t4| 8.300 we tgs wepmuseeesan 100] 104% Jan ¢ M67) Ape 27|| $10% July a tah mo 
92 5 To ahaa) ae ee. 
“37 6712) 67 67% : nai 11 11 leit 114 | }-  . Beano Copper ‘eeeee” inn Feb 26| 164% Sep 23 a = 79% Mar 
1il'g 1114} 11014 110% ' 151g 1558) 153, 1534! 15g 15% 4.900 New York Air Brake-----. 00| 64 Jan 19} 81 Apr . 17 July| 29 Jan 
15'2 1 151g 154% : 138 142 | 137% 139 | 138 138 2'300| North American Co (new) - = 18 Marl7| 38 Aug : am July; 31 Jan 
146 14719] 142 1447, “72 tt] 7% 24] We We Belpome Ma 100] 2618 Feb 11) Sis ort Sil 1s July] 125 Jan 
72lg 7412) 744 743 ‘ 30's 31's} 31 31%) 3114 32te| | 8.425 Pacific Telep & Teleg-- --- 11212 Mayl0| 12312 Apr 3)| 106 July) a 
1 317%| 31% 32% : 44 4612) 461g 4814) 4514 4612 "300| People’s G L & C (Chic)..100 35lgApr 7| 49 Sep 30)|._____-. eo 231g Feb 
4312 44 | *43 4415 118, 1182/1172 119 | 119 119 4,300 Philadelphia Co Gu)... 154 Jan 4| 4212 Oct Hr s Dec| 9312 Feb 
aes Niger ee ae 35's 37%| $07 S7u| Sot S7%| 18.200 fe ye 7 eaalenesenen 100] Site i0n é| ‘7auoct || 264 Jen 1054 Mar 
' 5 4 ' 1 4) ¢ r 
Sem 30%] 37M 30 108te 108%] anei» 107 "| rset) 196 ai’aeeleee 30. Marlo| 106 Oct 26 o7% Jan | 114 Apr 
1037 108%) 107% 107% ‘ 70lg 72 | 711g 71%| 68% 71 10012 Aug 24| 114 Nov 5|| 107 159 Jan 
72° 73%) 7i1lg Bi : *105 106 | #10312 Ht a aa 150g Mar12 sah = lag ~~ June re 
*105 ; 3 1p 11312 ‘an 
"12 112 |" 113 112% : 167. 167% 1671, 168 | 167 1677s aiMarz0| _6% Nov 1 Its June Feb 
168, 168 | 167's 168% ‘ “ 3, # ois a 19 Mar 6 sete ter Sil an en | om = 
4\g 5le 4 : 5lg lg at « 2 : 87 Mar 995g 8 $15 $22lp 
3% 61 6 678 ’ 14 48!2} 49 4933) 48 49 n 2) 27% Oct Dec 27 Jan 
on 50 48l2 49 } oot 9912} 991g 9914; 995g 995s 53.630 Ray Consolidated Copper. -10 es 1| 5612 Oct 19 18 Dec 914 Mar 
98, 98 | 904 99l4 26% 26%) 26% 2658 2612 27's) To-Go) Republic Tron & Steel..--100| 72 Jan 30| 105 Nov 5|| 7 , Deo] Sm an 
2633 2 2653 27 : 53'g 54 | 53lg 53%) 5153 5358 2'800| Do pref...-...-.-.-- < % Jan 22); 14 Aug Fe one 7 Apr| 41 Jan 
04 104%] 104% 104% aoe ee ee ee 18a 6 | 5,700|Rumely Go ti sh 100| gaat aanras| 200I¢ Feb 1|| 17014 July 124% June 
‘ - 2 2.) oa oo. oe eee 
1 Oe : te ot 11% on = 2:680 Sears, Roebuck & Go... 100 go bape 125i4 Feb 19|| 120 Deo | 128% Jum 
1 8% ' 156! 15712 2 ’ ettield Steel & 1..100| 24 Jan 6| 65 Sep 29|| 192 July| 35 Jan 
158% 15st 1 156 ' side% int olay ----|%124% -.-- 2 x. PR Sloss-Sheftield Steel & Ir_.100 rH od 1s 180 Oct 18))....00--0-/-----"""" * 
"i diel Gl. 6am 31° 132 | 18 129 | 1977 197°] 900 South Porto Rico Sugar...100) #0, Fee 18 "3. Oct 20||""33" Jan| 45 Deo 
1 : Sw eis Sl - 23 a 
BBB [ash HE] (eights 8g | ip ig | Bae wpe ne io] Feb i) S2NCet Bt) Sau bee | Sie bee 
110 |*1 ' 79 | 79 8 ke Se eee: 2 
le 80 one ans : Hy 81 | §80 son ane 187 49,f00 Studebaker, {Corp eee 100 Bae 2 119% Oot 37 obits Say $364 Feb 
° 81 2 2 : 170 | 163 8 ’ Orel... ....cceeee 1p Feb 24 149% Mar 
169% 17314| 162 173 116 116 115ig 115t2)/*114 118 13'300 Tennessee Copper....-..-- 190’ Mayl4 173% Sep 27|| 112, june] 88 Jan 
115% 116 | 116 117% ' 621g 6333} 62 6273 6llg 62l2 4'100/Texas Company (ti) ----i00 55 Feb 18| 97 Oct 25|| 73% 113 Apr 
6314 6412 = enn ' 166 169 | 170 es =. tote "100 Vaswenes syoews somes 981, May22 a a a 8% Feb 
17153) 16: : Siz 91 | #88 2 4 : 
co cha AB] fot [oi M8 [eds 18%. Ue Bae & Paper aveiuiris] 204A | aes fuy) So re 
r. in a otis a : 8 8 , = ¢ 5 
sable af] 25 aft]; | ate a¥al at 28h) aft ast) 2.900), Dod pre Giant St 100, Junei9) 110" et °1|) $0 June) 105% Feb 
*251g 27 5 73 6421 63 2 '-..|_ Do pref...--.-----100) 100, Junelg) 2, Ot ool] ne pt WERE a 
a5 G4nl Gt 68 oe *100,, 109, |o105,_ 109 i7,973|onttea Ctent ores g) moet tal 18, Now Bc isis Jan 
. 0 ' 9 2 
ae a Rath aay kg | Hapa) abetit f] terSy'al dae] ee 
12 ; 29 29 8 oS | ase De wef............4 4 
“30% Bite] 23 30%: Bim 53%| Bate 85° | «pane 85 3,700 Do. pref Scena 100) t5 7 Jun’ 27| 128 Oct 23|| 15 Dee + AR 
521g 527 ane ro : *42 «645 | #40 ate stat B at a 70 Jan 26 A a ae + 63. Mar 
* 45 32 8 ; 4% 120 | 115 3° | ll on oe =... _.. om 
Us ade) Hap Hae) lg ig [ld fa | 74800 Bot ered ---7100) 101% Hee 24 130, Apr, 2) Se gulr| toe dn 
6 106 5553 5634! 561g i f ist preferred -..-- ° Jan 
A + a + i 10718 107'4| 107% 107%] 167 108 py. States Steel... _--- 100) 38 Eee tl 117 Oct 30|| 103% Deo 112% Jan 
10615 107 | 108% 105% Tete steel ate * anetl acet 100) 74a) De get... Ol 48igJan 6 to On 26l| 17 Deo | 94% Mar 
881 8 S ' 5le 11633! 116 4 5/8 ORR nn cn cccncons r 
116% 117" oa 1 Mrate yt 73, i J hae 77.770) ‘Virginle-Carotioa Gheta--i00 > ~ : 110 Sep 3% 96 _ se + Nt ed 
% «73'4 . 3 ; 914 5O0lg) 48l4 8 Sle ! RE ENG set > . 
ion 5li4]} 49% 51 ’ 10010 1091 *109 110 | 1091g 109's Ly 300 Viegmate Iron Coal & Coke.100 Fd — 4 90 Nov 4/|| 53% July on uy 
*106 109 103% 10912 . 70 72% 69 69 6812 6Si2) 23, {600| Western Union Telegraph. 100 32 Feb 24 747, Oct 26 64 Jan 12419 June 
50% 81°] Bite 8314 Bol, Tila] OOts 72%] Bom 7219153. 255) Wesiacnew ferred. -80| 58lg Mari2| 85 Oct 31}| 116% Jan aes 
80% 81 ; ‘ : 14 7114) 6912 4 8 Ist preferred -...-. 268 4 « sapeetga. Ceo wae o 
Se lce e| fc att oi ABY ieee oma ceeercossHO0) 98, Feb 1a] 110, Get oon 
8 § be i 5 55 2 « « eae acceeese ov 
252 202 | 259 265 i | Ho ito |e4oar tt0 | t10 Tio yer yg Rae 100) 20 Jen Gi ie Aue 14ll 113% 3am! 118% Mar 
#109 109%|*109 110 i 114 114 | 113% 114 | 114 114 ; ae 100 115 Jan 
114 11412) 114 115!g ' *120 124 '120 124 | _.....' Do __pref..... 
*120 124 |*120 124 ' SSS Seen 











ollar’ 
Par $25 per d a 
this day. § Less than 100 shares. % Ex-rights. a Ex-div. and rights. 6 New stock. ¢ 
ey 
per share.  skxstock dividend. s Ex-dividend. ee 
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on 
’ 33s Range 
BS! price gane 1 aa Since 
- BONDS 7GE | 5 Friday Last Sale | Jan. 
eck's || Range N. ¥. STOCK EXCHANG Ea} Nov. 5: a > 
28 | Price laser | ua pone . = Sees Mev. eS Hioh| No.||\Low Hig 
BONDS S| Friday cee le Jan. 1. Wee Bid = Ask| Low . 
9K EXCHANGE | 33) Dw Last cual (Cos.)— : "15|-.--|| 94% 9 
+ “veer Bnatas Nov. 5. te ners Genel eek a tee melon an 1027|m-1| 96% 97 05 Jume’lo|-- = Qos BOts 
aha s' Bid *15)-...|| 96 a Extension 4e. .- ol ~--- cee 9's June’15|---- “ 
9734 Oct Nebrask ~-1927|M lg .._.| 99lg 4 8 925g 
at toe eeea-— 98 .c- 9714 Oct '15|---- OB 101% tore Div @6222221931|M 8 2p Sale| 9214. 92g 4/15 30 
Bases cases sued. | 8 -.2. eS pene | Southwestern Div ~-.--1958|M- 8|  92!2 Sale 18 a6 1) 91 103 
Seite ise. ti Ww te 101 Sep ‘15).... 110 General 40. --- -- ... 40@--1955/5 - 3) 15 sale | 18 tt 2|| 51's 75 
O 8 Be registered ------.-. B1918/G- 8) 10: ---- 109% Oct 115)... iste 111%3 lf Olle & E 1 aes ~-1934| A “S| 65 ~70°| 68 pm. 52ig 71 
D .~-------~- ° iPegekst "SR ckae nso! gold 6s-.-..... a 3 i D|-<-- : 
ve 4 registered..-.-----1025 Q: : - Pa fe oats on *15)----|| 9712 yet —— conso) lst ~eegnees ~$ N _ eons b7% Feb 123 ei 17 ° "7 
OC 8 és coupon 10-30-yr 28.81936 Q-F - oa July'15 ---- 100% 102 pg coal 58....1942/F - A De. wantin = “798 64 73% 
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(dea aios i916 J-J| -~-- ----|104, Feb ‘11 AL a dae Unified gold 43__._____.. 1940|J - 3| 9314 9334) 931g 9373) 22)| 891g = 
Du So Shore & At g 58_____ 1937|3 - J} 89 -~--| 908 Oct °15 ~acal 90 100 Registered. .....-..... 1940|/J - 3| ---- ----| 94 June'l4/---- 

Bigin Jol & East ist g 5s_._.1941|M-N| ---- 104 [103% Apr ‘1d|----||103 105 Collateral trust gold Se...1931 M-WN| 103% ____|104 104 2) 997% 104 
Erie 1st consol gold 7s_____- 1920|M- $| 109% Sale |109% = 110 5||1061g 110!2|] EH & Nash Ist g 6s J -D| 10712 ____|1083g May’ 14|-. - 
N Y & Erie Ist ext g 48___1947|M-N| 90!g ---- 97's June’14|----||.... .... L Cin & Lex gold 4s M-N| 984 .-..| 99 Oct '15|----|} 981g 99 

2d ext gold 5s......__. 1919/M_ $| 100% -...|101's May'l5|----||100 102% N O & M Ist gold 6s 3-3) 114 _.__]1131g Oct '15}---- 11314 11513 
3d ext gold 4%3___-__- 1923|M S| 9814 -...| 98's June’15|----|) 93lg 9914 ; eg 30/3 - J| ---- 110 |109% May'’15| ---||108 109% 
4th ext gold 58___..... 1920|A ©) 10053102 |101 Oct '15|----||100 1024]| Paducah & Mem Div 4s._1946|F - A| 86% ~~. -| 8612 Oct '15)----|| 86 861g 
5th ext gold 49._______ 1928|3 D| 93 95 | 93 Oct °15)----|| 93 93 St Louis Div ist gold 68_.1921|M- S| 1061s 106%,|/10612 Oct °15| - --||105% 10713 
N YLE& W Istg fd 7s..1920|M $| 109!g -.--|/109| Oct °15)---- 10373 109 ES fe eee 1980|M- S| 60!2 61 | 6012 Oct '15)----|| 5853 65 
Erie Ist con g 43 prior....1996|3 - J $4 84%) 848 85 | 19/77 85 Atl Knox & Cin Div 48_..1955|M-N| 86% Sale | 8612 87 | 16) 83 88!g 
atk a as 1 3-J ----| 80 Oct "15)----|| 79% 80 Ati Knox & Nor ist g 58..1946|J -O} 10253 ...-/111 Jam °13)-.-.|| --- ---. 
1st consol gen lien g 4s_--1996 as’ 75 Sale |s74 75 92:65 75 Hender Bdge Ist sf g 63..1931|M- $| 10512 ..../105 Jume’l5)---.||105 105 
ty SAS. fe 1996|3 - Jj ---- 75 | 77 Apr '12)-~ -||...... . Kentucky Central gold 4s_1987|J - J} 87 Sale | 87 87 1|| 86 87% 
Penn coll tr g 48....____- 1951/}F -A| 86's ...-| 86!2 Oct '15|----|| 86  88l4 L&N&MEM Istg4481945\|M- $| 98 --. | 99 99 3|| 98 101 
50-yr conv 43 A_____.__- 1953|A-O| 72 Sale| 7i'2 72 85\| 59 72l4 L & N-South M joint 4s_.1952|J - 3} 78!2_...| 7812  _78l2| =1|| 751g 80lg 
do Series B______ 1953|A-O| 84% Sale | 81% 8512) 568) 63lg 8512 Registered_.......... hi952/Q- J) ---- --- | 95 Feb "Uo)----|/.... ---- 
Buff N Y & Erie Ist 78.._1916|3 -D) ---- 103!s/ 102% June'lo -=--|| 10212 103'g N Fla & S Ist gu g 5s___.1937|F - A| 104 __..|106 J'ly *14/-.--||/_... ---- 
Chic & Erie ist gold 53. _.1982/M-N| 103!2g ...~|102% Sep '15|----|| 10112 104% N & C Bdge gen gu g 4448.1945|J - 3| -~-- - 97 Dec 'l4|----||_._. ~~ == 
Clev & Mahon Val g 53...1938|3 - J| _--- ----|101_ Feb ‘15|---- 101 101 Pens & Ati Ist gu g 63.._.1921|F - A| 108% _.__|108 Oct '15|----||10712 109 
Long Dock consol g 63.._1935,A - 0 121) 12.1195 Aug °15)----||119%, 121 8 & N Ala cons gu g 53__.1936|/F - A| 103 105!g Feb '15|..-~||1051g 105lg 
Coal & RR ist cur gu 63._1922|M-N| 99% 104 [1004 Oct '15|----|/100's 100's Gen cons gu 50-year 58.1963|A- | 100% 1011g|1001g 100!g| _3| 991g 10214 
Dock & Imp Ist ext 5¢.._1943|J - 3| 103 10414) 1034 Aug '15|----|/1021g 103% |] L & Jeff Bdge Co gu g 48_..1945|M- S| ---- 8212) 80 Oct "15)----|| 74 
N Y & Green L gu g 5e..-1946 M-N/ -.-- ----|103!2 Aug "12)----||.... --.- |] Manila RR—Sou lines 48__.1936|M-N| ---- e<--|---6 | --<-|----||---0 ---* 
N Y Sus & W Ist ref 5s...1937|3 - J} 97 100 | 97 97 1| 90 97 || Mex Internat Ist cons g 4s..1977/M- $| ---- ----| 77 Mar’l0|-.--)|.... ---- 
2d gold 4448..._..___.. 1937|F -A| ---- ---- 100% Dec '06}----||...- -.-- Stamped guaranteed _-_--- 1977|M- $| ---- ----|_79 Nov'l0)---.||-... ---- 
General goid 5s_.____.... 1940/F-A| 72 ~...| 67!2 Aug’l15|----| 6712 75 || Midland Term—Ist s f 5s g-1925\J -D) ---- ----|101 Oct °09)----||. -. --. - 
Terminal! ist gold 5s____- 1943|M-N| ---- --..|102 Jan °14|----||/.... ...-. Minn & St L Ist gold 78__..1927/3 -D| 107 11212105 Sep °15|----||105 11g 
Mid of N J ist ext 5s____- 1940/A-O)} L02!g ..../111'2 May’12)---- |... -.-. Pacific Ext 1st gold Ge....1931/A - O 102 ----102 102 5/102 102 
Wilk & Ea Ist gu g 53__..1942/3 -D| 815s _...; 80 Oct '15|----|| 79 86 1st consol gold 5s____-.-- 934;M-N| 862 87 | 86 2; 81 9214 
Ev & Ind ist con gu g 6s_...1926\3 - J) 33 ----|106 May'l2)----||.... ..- “ lst & refunding gold 4a.221040 m-8s Sale | 52 58 | 135) 40 60 
Evans & T H Ist cons 6s_...1921,J - 3| 87!2--..| 87!2 8712} 1) 81 97 Des M & Ft D ist gu 48_.1935|3 - J) 48 --.-| 60 Feb 15)---.|| 60 60 
1st genera! gold 5s.._____ 1942;A-O} 47 ....| 995s Dec ‘13|----|/.... -..- Iowa Central Ist gold 58..193|3 -D| 85 871s 83 83 5| 80 9014 
Mt Vernon Ist gold 63... .1923|A- 0} ---- ---- 1108 Nov’ll|---- [eee eee Refunding gold 4s____- 1951|M- 8} 53 Sale | 49 53 99) 35 +66 
Sull Co Branch ist g 53...1930,A-O| ---- ----| 95 Jume’l2|----||.... ...- M StP&SSM con g 4s int gu_193s\J - 3| 91% Salej) 90% 91%) 25)| 861g 93 
Wiorida E Coast Ist 4448__.1959|3 -D| 91% Sale | 91% Q1le} 2|| 861g 911g lst Chic Term sf4s_.. _- 1941|M-N| ---- -.-.| 9714 Jume’12)----/|/..__ --~ 
Fort St U D Co ist g 4448..1941|3 - J| ---- ----| 92 Aug‘l0|----||_... ....]] MSS&A Ist g 4s int gu.1926|J - 3| 95'2 98 | 95 Oot (15)----|| O3lg 95 
Wt W & Rio Gr Ist g 4s____- 1928\3 - 3) 56% 65 | 5412 Oct '15|----|| 50 5512]] Mississippi Central ist %6...1949|J - 3} 86!2-...| 91 J'ly *14)--..||.-.. ---. 
Great Northern— Mo Kan & Tex Ist gold 48..1990|3 -D| 785s 79%| 78!2 = 80l2| 24 "724 81 
CB& Q coll trust 4g____. 1921\J - 3| 98 Sale| 97% 9814) 545)| 94% 9814 yaa cole g1990/F - A| 5412 Sale |s5312 541 8|| 491g 63 
eh eee 1921/Q- J| 9633 ..-.| 971g 971g) 8|| 945_ 97g Ist ext gold 58__......-. 19414/M-N| 68 Sale | 6712 68 12) we 89 
Ist & refunding 4i{s ser A.1961|3 - J| 9912 100 | 995s 9953) 10) 94 101 ist & refund 4s___......- 2004|M- S| 484 Sale | 46 4814) 12) 4 
sod Mig gh io $Gt1O « 3) 2. <- cccct OO OORT Il ~+-2fasee 46< Gen sinking fund 44s....1936|J - J) 45 Sale | 45 4512} 19) 42% 74 
St Paul M & Man 4s____. 1933|J - J 953g 9314 Oct °15|----|| 931g 9512 St Louis Div ts ref g 4s ..2001|A&O| ---- 60 | 60\5 Feb ‘lo|----|| 60g 601g 
Ist consol gold 6s___._- 1933|J - 3| 1175s 11912 18 Oct '15)---- 11614 12014 Dal & Waco Ist gu g 5s...1940|M-N| 70 -.-.| 99% Dec "13/-.--||.... ---- 
| "=p 933/J - J _. 22. -| 118% Apr 15) -..||/118 118% Kan C & Pac Ist g 48-__-- 19001F -A| -._-- 78 | 78 J ty °14).. --/].... osn- 
Reduced to gold 4348. 1933\4 - 3| 100% ~---|101% 10112 4) 9914 101% Mo K & E Ist gug 58.--.1942|A-O| 99 93 | 8912 Oct "15)----|| 82 95!2 
Eh a - 3| ---- ---- 110934 Apr "15 ----| o<-- <--- M K & Ok Ist guar 5s_...1942;|M-N| - 8634) 85'2 Mar’15|.---|| 8512 88 
Mont ext Ist gold 4s. _~1937/3 -D) 93lg --__| 94 Oct °15)----|| O1lg 94% MK &T of T Ist gu g 5s__1942|M- & 6814 69 | 657% 68 5|| 657g 89 
Registered _..______ 1937|\3 -D} 92 ....| 92% 214) 1) O2%q 92t4 Sher Sh & So Ist gu g 5s..1942|J -D| -.-- 9512) 96 May’l3)-.--|/. ->° 
Pacific ext cuar 4s £____1940|J - 3} 85 ----| 9258 Mar'il)----|/.~.. -- Texas & Okla Ist gug 58..1943|M- $| 68 -...| 68 Oct '15) -..|| 68 68 
E Minn Nor Div Ist g 48__1948/A-0| 86 8914 June’15| ----|| 8914 8914 |] Missouri Pac Ist cons g 6s_..1920|M-N| 9812 Sale | 961g 981g} 21) 9212 10113 
Minn Union Ist g 6a____. ~1922/J - J) 109 1101g/110!2 Jan *14)~----|)/.... ..-- Trust gold 5s stamped_..a1917/M- 8} 88 Sale | 8712 88 4|| 781g 965, 
Mont C Ist gug 6s_______ 1937\J3 - 3) 118l2 ....|129 Oct °15/----||11853 121 Registered ___.__.... a1917|M- S| ---- 85 | 82 Oct '15)----|| 80 881g 
Registered..._______ 1937\J - 3| ---- ----|13614 May'U6 -=--| a dad eae lst collateral gold 5s....- 1920/F - A| 784 ....| 76% Oct '15/----|| 72 92g 
lst guar gold 5s____. 1937)\J - 3) 105% ....| 10512 July’15)----|| 10514 10512 REE edc6aecccen 1920|/F - A} «..-- ----|---- ~--|-=--||e--= o-=- 
Registered... _..1937|J - 3| ---- ---- bud Bhathehs- Ue cae Whee 40 year gold loan 4s____.- 1945|\m- S| 43 45 | 40% 46 | 170/ 29 53% 
Will & 8 Fist gold 53 __1938|3 -D| 104 .| 10714 June’15| .-_ || 10714 10714 Ist& ref conv 5s___.-....- 1959|M- $| 43° 45 | 43 46 | 131|| 29 49% 
Gr B & W deb ctfs "A" ($100 par)| Feb | 77 Sale | 75 77 |. 70/70 77 3d 7s extended at 4%---.1938|M N| 78 80 | 78 Oct '15)----|| 78 78 
Deben ctfs “8” ($100 par)....| Feb | 14% Sale | 12% 1412 3290)| 101g 1412 Boonv St L & S Ist 5s gu.1951/F - A} ---- ----|100 Feb ‘13)-.--|/. ... ---- 
Gulf & SI ist ref & t g 5s. .b1952)5 -3| 82 85 | 82 Oct '15)----|| 82 88 Cent Br Ry Ist gu g 48.__1919|F - A| ---- 60 | 60 Oct "15 «---|| 60 85 
Registered... b1952|J - 3| ---- ---- aesa  <<--[©©-slanne esos Cent Br U P Ist g 4s_.-.- 1948|3 -D| ---- ----| 772 Dec °13|~.--||..-. ---- 
Socking Va! ist cons g 4143. 1999) 1-5) 92% 93 | Dileg 924; 24) 871g 95 Leroy & CV AL Istg 5s_.1926/J - J| *38!2 45 [L110 Mar’O5|----||.... ---- 
Registered... 99\5 - 3| - o---| 97% Jan °14/----||/.... .... Pac R of Mo tet ext g 4e..1938/F - A 85 = 92_-|888 Oct °15)-.--|| 84 888 
‘Col & HV Ist ext g 4s__ “19481 - ©} 83% ..._| 831g Sep "15)|----|| 831g S852 2d extended gold 5s_...1938|J - 3| 95!2 __--| 93 Oct '15/--.-|| 93 93 
Col & Tol Ist ext 4s... 1955|F - Al 99 ....| 90lg June’14|-~--||.--. -_. - St L Ir M &Sgencong 531931|A-O| 100 Sale | 99's 100 19} 93 10112 
Houston Belt & Term Ist 58.1937\J - J| - -- ---- 931g Feb '15|----|| 93 9312 Gen con stamp gu g 58..1931;/A-O} ---- ---| 102 Fly ‘14)----||.-.. . 
Miinois Central ist gold 48._1951|3 - J} 95 9512] 97 Oct "15)----|| 96 97lz Unified & ref gold 48__.1929|J - 3} 72% ~-__| 71's Oct °15/----|| 61 71% 
Registered... 1951|3 - J| ---- ---.| 92 Aug‘l5/--..||/ 92 92 Registered ._......- 1929/3 - 3| -- -- | 80% Uct °12)-- |/.... -- 
Ist gobd 8 4802722777777" 198113 -j' 82 ....| 82 g2| 1! 79% 84 Riv & G Div Ist g 4s_..1933 m- 3 69 Sale | 68 70 | 72) 51 70 
Registered.___._____.. sesuip - 3] 83 <..c) Oe 82 7|| 82 82 Verdi V 1 & W istg 5s__._1926|M- S| -- 89 | 87 Sep '15)----|| 87 87 
Extended Ist goid 3143...1951,/A-O| 81 ... | 83 Oct °15|----| 83 83 || Mob & Ohio new gold 68. _._1927|J - OB) 10912 111 |108% Oct °15) ----)/105 114% 
Registered Same oO GE. WE haces .ccecledoucnas Sees Ist extension gold 68._..41927/Q- J| 102 ~.__|106 106 3106 114 
Ist gold 3s sterling 1951/M- 8 dane wes 80 Fly “O0j<<--)}..4. o0-- General gold 43__.__.-.-. 1938|M- $| 70 ___.| 72 Mar*l5)--.-|| 72 75 
Registered -""1951|M8- B) o--- ----)<--- == -/oo--Hlowwe ose Montgom Div Ist g 5s_.-.1947/F - A| 9912103 [100 June’l5|-.--||100 1OLl2 
Coll trust gold 4s_- “1952\A-O|} S8tle 86 | 84% 84%) 26) 81 87g St Louis Div 5s_._.-.---- 1927|J -D C8 1°08 “ES heisac. foe ~ 2 
Registered 1952/A-O| -.-- -..- 9544 Sep °12|--.-||.._. ..--. St L & Cairo guar g 48___.1931|3 - J| 86% ....| 8612 Oct °15|----|| 8612 87 
lst refunding 4s 1955|M-N| 8712 875s) 8712 8314 | 46 | "= 8814 |] Nashville Ch & St L ist 58..1928|A-O)| 10514 ....|30414 Oct "15)----|| 102%, 10638 
Purchased lines 3449 1952\J - 3} 79% 84 | 79 -Oct *15|---- 79 Jasper Branch Ist g 6s_...1923|3 - J) ---- ----j1i1 Jan "13|----)|-... «=. 
LN O & Tex gold 48___..1953|M-N| 8414 Sale | 84 8414; 15 19% 8633 MecM M W & Al Ist 68...1917|3 - J) ---- ----| 103% Jan °14/-.--||.... e-0- 
Registered_...____....1953|M-N| -_.. -.-- 84 May’la|----|/.... ..-- T & P Branch Ist 6s____-- WITS < 2] ence wnsellle Fy OR scsi... a wnee 
Cairo Brides gold 4s____. 1950\J5 -D| 87 91%) 86% Oct "15 |... | 86 89 Nat Rys of Mex pr lien 4448.1957|J - J| ---- 52%) 53 Oct '15)----|| 53 “87% 
Litchfield Div Ist g 38. 1951/3 - Jj ---.. -.| 74 Feb °14/-<--||.... ..-- Guaranteed general 4s___.1977|A-@| ---. ----| 68 Oct '15/----|| 68 
Louisv Div & Term g 3s. 1953\J - 3) ---- --..| 761g June’15|----|| 761g 7712 )| Nat of Mex prior lien 4}48_.1926|3 - J 53 ....| 96% Feb °13/----/|/.... «--- 
Registered... ._____._1953 will thiae mbee SS Ane *8Bl sos]... -.- 1st consol 48_......_.... Te | eer 30 Aug'l5|..-.-|| 30 30 
Middle Div reg 5s_______ 1921;)F -A| -  - .-..|123 May'99|----||.... ..-. || NO Mob & Chic Ist ref 53..1960/3 - J) 43 -...| 40 May'l5|..--|| 3ity 41 
Omaha Div Ist gold 38._.1951\F - A} 66% ....| 73 Mar'l5 Bj-ooe|| 68 73 NO&N E prior lien g 6s__p1915 A-O] «<ce ~-..|101 June’l4 wors||---+ eee 
8t Louls Div & Term g 33. 1951|J - J 67 681g) 6812 Sep '15)---- | 681g 6812|] New Orleans Term Ist 48__.1953|J - J| -.-- ----| 79% May’'13}-- - -| ---< 22>: 
ee Oe ee 1951\3 - 3| 78 ....| 80 Apr’ 15|----| 78 «680 N Y Cen RR deb 6s wh iss__1935|M-N/| 110 Sale |109!g 1101tg|1709)| 991g 11012 
Registered. --—°77~21051 eS ane ae BOIL Ost *9O) -<cc]]..c0 on<- Ref & imp 434s ‘‘A"’.___.2013/A-©0|} 904 Sale | 90 9012} 456) 86 90Dl2 
Springf Div Ist g 3\4s__ BRD < Jl cows conc) 10% Mat 1b) <c..|].... «... N Y Central & H Rg 3%s..1997\|J - 3| 81 Sale | 80% 81 75|| 76 81% 
Western lines Ist g 4s__ “i961 F-A| 84l2 ..._| 85 July’l5/.---|| 85 88 Registered ........... 1997|J - 3) 78 ~...| 7912 Oct '15)--.-|| 751g 792 
oe n,. RRRG SEGRE 2M cece ccacth sae Tadalstithigan aoe Debenture gold 4s_.....- 1934|\M-N| 90 Sale | 8914 9014; 36) 84 90% 
Bellev & Car Ist 6s______ See WE ‘sees wake SITs Maag’ 10} «acs ecce cone Registered ........... 1934|M-N| « ..| 89% June’14/..-__||/.... « 
Carb & Shaw ‘ist gold 48._1932|M- S| .-.. --..| 942 J’ly "12) ~-.|/..-- -- ‘ Lake Shore coll g 344s_...1998/F -A| 75l4 Sale | 74% 7514; 29)) 71 75% 
Chic St L & N O gold 58..1951|3 -D| 107 -_..|107 Oct °15|----||10412 109% Registered ........... 1998/F -A| 73lg --..| 721g Oct '15|-.._|| 71 7213 
Saige 195M 3 -D| ~.-. 1061g|114 Feb *11)----||.... .--- JPM & Coctfsofdep_.... |.. ..| 89  S8O0lg| 79% 8014; 22|| 77 801g 
ee eee SOREED OE wana cae ct OO OE “OB cccctlocce cece Mich Cent coll gold 34%s8.-1998|F - A| 74 -~...| 7312 Oct °15|----|| 67 73! 
Registered........_. 1951|3 -D| - . is [Pky Sere a ag Oe 1998/F -A| 72 ....| 71 Oct °15|...-|| 67 71g 
Joint Ist ref 5s series A_1963\J -D| 997% 10014) 997g 100%! 57|| GRlg 1005s Battle Cr & Stur Ist gu 3s.1989|/J -D) - nadeleced' Sandee eeselleese © 
Memph Diy Ist g 4s__ -iees J -O) 86le 8819) 86 Oct '15)----|| 86  86l2g Beech Creek Ist gu g 48_..1936|J - 3} 9312 -... “96 June’15}_.-.|| 921g 96 
Registered....._____ ON Be Pee ae pre e Registered ..........- 1936\J - 3| - énset OO MOE ccccllcccs cos e 
St Louis Sou Ist gu g 4s__ eel Bi cane Ce Oe OW Bilsdsctcced sans 2d guar gold 5s_......... 1936\J - 3| 9653 97 |.... ébasledeciacen #64 - 
In@ ill & lowa Ist g4s______ 1950|\J - 3} 86  ....| 85 Oct °15| .--|| 82 85g Registered ........- Beene ¢ Bl cage ewes beds  ebhdalecacdl ang seco 
Int & Great Nor Ist g 6s____1919|M-N| ~.-. 98 | 97 977% 8'| 96 100 Beech Cr Ext Ist g344s..b1951|A-O| -... -.-- Nose  Shecledccllocen eoer 
James Fran & Clear Ist 4s__1959|)3 -D| 87% 90 | 84%, July’15|.---|| 88 9012 Cart & Ad Ist gug 4s___.. 1081|J -@] «... «--- 8B Oct °13)....]).... o--- 
Kansas City Sou Ist gold 35.1950|A-O] 69 69%) 69%, Oct '15|----|| 6612 69% Gouv & Oswe Ist gu g 58._ 1942/3 -D/ ~.-. .-- |---- $44 s]ostcllons © 
PIES Kctcnsconcdcen OS OS ee ae 6 2 Ek ee eee Moh & Mal Ist gu g 48...1991|M- S| 873 __..| 875g Sep '15|..-.|| 87 875s 
Ref & impt 5s_______ Apr 1950|3 - 3} 94 Sale | 93lg 94 25) |s87 94 N J June R guar Ist 48.__.1986|/F-A)| - ep 86 Jan °15|....|| 36 86 
Kansas City Term Ist 4s___1960|3 - J| 867% Sale | 86% 867%) 15) 831g 93 N Y & Harlem g 3%s_...2000|M-N| 7919 ....| 85 June'l5|..-.|| 85 85 
Lake Erie & West Ist g 5s_. 1987 3-53} 96 Sale| 96 96 2|| $934 9S8le N Y & Northern Ist g §s__1927|A -@} 10212 ____|101lg Mar’l5| - ||1011g 101% 
_ kh... eee 1|\3 -53| 65 747%) 94% May’l4 ---| he Sane N Y & Pu Ist cons gu g 43_1993)A-@)} 833 Sale |s83 $83 sl|\s83 888 
North Ohio Ist guar g 5s__ i94s|A 0 APs. he” | RS aeRO Nor & Mont Ist gug 5s...1916/A-O} -... ...- eet dheslowedisers . ane 
Leh Vali N Y Ist gu g 44%a__ 1940 J - 3} 9914109 | 981g Oct '15|---.|| 98 10112 Pine Creek reg guar 68__._1932|J -O) .... ~...|113 May’15|-.-.-||113 113 
INGE,» a5 ncahacinees 1940/J - 3} 109 ....| 99 Aug’15/-._-|| 99 100% R W & O con Ist ext 58__h1922|A-O] 10212 103 | 102% Oct 15) _---||101% 103% 
Lehigh Vall (Pa) cons 4s__2003|M-N| ..-. 90 | 893g 89%) 10)! 86% 89% Oswe & R2d gug 5s....e1915|F - A) .... .... 1001g Mar’15| -._-||1001g 1001, 
General cons 4'%4s___._ 2003/M-N| 9914 ....| 9914 Oct '15|-.-.|| 974 99% RW &OTR Ist gug 58__1918|M-N| 1001g __..|104 Jumne’l0}-....||_... - -. 
Leh V Term Ry ist gu g 58._1941|A- ©} 1071g _ [10612 Oct '15}--- 105% 108 Rutland Ist con g 444s...1941|J - 3} -... 84 | 85 Sep "15|....|| 85 85 
FAs pale si a errr io a eer Og & L Cham Ist gu 48g1948|3 - J} _.__ 71 | 67 Oct '15|---.|| 67 70 
Leh Val Coal Co ast gu 6 Oa.2008 3 - J} 104 105 |8031g Oct '15)-.--||101'2 10414 Rut-Canada Ist gu g 48.1949/3 - J 2 | ae ee ape s 
Ik diccinveoenn 3-5] onc0 ....{105 Oct °13 “+ snes abd St Lawr & awd let ¢ Se... 198014 - 3} 100 ....|100 Oct °15)..-..)/100 101 
ist int reduced to ee, D ° Ol seat ehadlesed  sobaledeclo cae 2066 _' kh Reeve re “OT cack ween 119tg Mar’12! 2.22. oo-- 





























suse prtee Pridag; tntess O66 and asked this week. @ Due Jan. 6 Due Feb. 4 Due April. ¢ " . Jue Au 
9 Due Nov. # Option sale Due May + b Due July. & Due Aug. o Due. Oct. 



























































































































































l. 
‘ iVou. 10 
£ eas] 
d—Coatinued--P 5 wets 33 since 
d Recor 3 Price Range or | 3% Jan. 
on i Friday si Sale | 
Yor 5 Ia Low High 
ew — BONDS NGE a Nov. 5. No. 8 
—— = Range N. Y. an Dalton Nov. 5. id Ask — Sep °15)--- 65g 722 
1538 — m re, Hs Fogg Week En , . B  __—s 72le Sis i: 65 68 
Pric é -) an. Con. 0) A - ig. . Ju Sas! a Se a 
53 ret | EE Meh Fone Marquette & pat S.-- es & Poe si Sill nsodlcans oso 4 
ony Ss Nov. 5. High| No. 7 97 Ss Div 1st 88.1939 > f SS 65 | 65 A =e sees 
MY otck fudine Nov. 6. Ame vee pa | San ieee fas 1937/3 “3 sae cise wees ai” > 
eek ence *15) ---- Sag Tus -yrs - eel 9434 
hs &HRR — 1922 r} “Z 33 4 ---- aie et 13 2 $0 oat Pnilippine . mre eecee $40 ; ‘ 3 “9434 Sale + Oct "15 ‘ae Dols 
af oy ht Ene rere -D| 82% Saic |s94 3| 461] aa% Pitts Sh id $8--.-.-.. eh Biccrndaon: "| o4 al ee ae 
tica 8 3-D l4 Sale 9312 91 sol go @ oat « es rein em i Tw 
Eke shor gol 3 ee : M-| 9314 Sale B1 Oot "l5)---- eee’ Reading are oils 3] 85% 222 1012 Sly 15|---; |] 60's ioits 
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2d gold 4s_.....___ 1954|3 - le \| Sep 15 : ; orris & Co Ist s f 4'44s___.1939|J - 5) ---- 90 | 88ig Jam “14)----|/__._ --.- 
Br 5 Sea] som gl a0] Mell Migozana ceo) sover 81988 S| “ies “== hse yaa oa 2a 
Wash Term! ist 2194 S/F -A| 821g 82%) 823, , ties $--._-.. 932)J5 - 8 ---- "ly °14)-.--||.... -2-- 
aah Termal 1st gu 3340.-.-1045/F A) Sts 82M) oie ee areca] Boe BERT Nae ents ee ee t= 195 = 4) ort 1100 wep “18|----||100 101 
West Maryland ist ¢ gn eee 8) 78 dais | 116 v8 | 8a ba” 8 ee ee te nna ee 2 te oo ee 
est N Y & Pal >. eo 5. ll tte & gen 6s -.-----.-. el ° i) wncclesee . sacel-ee-laines anne 
ese Aa ine Sa----1907|R 3] 208 522-1028 1024) 3/1005 108] lag Locka O i Ini BaccHaoal MN) 92 “5780, Oo isl) ie Bi 
Income an.” --"-21943| Now| 20 «---| 17'e May'18|----|| ivi 78ta |] Ontario Power N F lst 5s. ..1943 F-A| 92 94 | 9212 Oct '15|----|| 921g O58, 
» hecling & LE iste bar 1920|A-0. 96 2---| 96° Oct °15|----| 96° 100" Ontario Transmission 5s_.--1945|M-N| 8812 90 | 891g 8912/10) 861g 90 
Wheel Div Ist gold 53....1928|J - J] 92!2 ----| 951 Nov'13|---- Pub Serv Corp N J gen 5s..-1959/A- ©) 88% Gale | 8812 89 | 19!) 864 80t6 
Exten & Impt gold 5s. 1930|/" -A| 90lg.---| 92 Apr '15 “ ““° “a } Cons Cop ist conv 6s_.1921|J - 3} 135 Sale |133 13514; 88/|103 137 
Ean mot gold Se. --- 1930/0 | 70° -22-| 68 Oct “As|a---|| 43 6a |] Tenmestes Gop tstonuy aa~_tpas|Mi-N| 120° Sale |120° - 122%¢|” i|lia6” 
20-year equip s f 53____..1922|3 - J| ---- ---- 90 Apr ‘14|-.-.| 5% || Tennessee Cop Ist conv 68_.1925|M-N)| 120 Sale |120 1221g} 11)|120 122% 
Winston-Salem S B Ist 48__.1960|J - J| 82% ----| 82 Oct °15).- “!l"g3 > "ga" Wash Water Pow Ist 5s_...1939|J ~ 3) ---- ---- 10313 Jam °14)----||.... .--- 
Wis Cont 50-yr lst gen 4a_- 1940/3 - 3 864 Sale | 85 86i} 24) $1 87 |] am Ac Chem Ist ¢ 58. 1998|A-©| 102s Sale [102 102's| 13 102% 
u . - « , | & VOC 180 © US... een e bs ra 
ee serearm str s| B86 | Eon EB Sal So ste 4] oes eae eal) i aaa 
Rapid T: -@| 1021 1 ex §....-- p1915|Q- F| ---= ~~~. *15|...-|| 997% 1001 
Sen titead need atin deel = Bl cone Sate oa tOla| 5/1006 208% ff Debenture Se... -..-...- 1OS1/M-N| 95% Sale| 95%  961g|36| O11, 96% 
perc ee eae fe —-A002 4 106 se’ dng “Moots 13] $84 ant] Amati laa Ge —--1olIa-o|'s5 cerhl'as) 8'| 2|'80" lens 
ty Ist co 6- - J} 1001 1 , | eb g 63_...1925)A - 8 || 80 891. 
Bk QGoa8 ahabai te ag oe rt yo :15|----||10014 102 |] Am Smelt Securities » f 63--1926|F - 109 Sale |10712 109 | 54/108% 111— 
Bkiyn Q Co & S Ist 5a.___1941|J - J| ---- --- ts 101 May'’l3 ee ee ae ee Am Thread Ist coll tr 4s....1919|5 - J) 97 ----| 97s 971g 2)| 931g 997i 
Stave Us Bi Ist g 4-58...1950|F - A) 100 Sale | 99% 100 8 “981g iditg AS ee 40-year g Gs...1944 4-0 310% ..00 11912 mi, 3 115 121g 
guar 4-5e____. 1950,F - A; ---- 100 (100 1 a aan eee Oe S| “as” “an” eal wn-n||-<n- <== - 
Kings County El ist g 4s Ieee - Al 80 81ls| 80 po | 2 1 Gold 4s_--.-.-....--.-- 1951\F-A, 94 95 | 94 Oct *15)..-. 94 98g 
Stamped guar 43 ”1949/F - i Be. 8014 Oct "15 } 2 Registered ........... 1951\F - Aj ---- ----| 98 pS RR pee 
Nassau Elec guar goid 48.1951.3-J3| 74 77 | 76 7% | al 79  82ig|| Am Writ Paper Ist sf 5a__-.1919|J - 3| 645s Sale | 64 6453) 4| 51% 70 
Ohicago Rys Ist 5s_- “1927)F -A| 95% 95%) 95 76 | 4/73, 78. || Balaw Loco Works Ist 5s---1940/M-N 103 1064|104 104 | 3)\100% 104 
Conn Ry & L ist & retg aise 1951|J oe oe 101% June’ 12 | 92% 971g || Beth Steel ist ext sf 58_..__ 1926|3 - J| 102!2 Sale |10214 10212) 28) gsi, 103 
tamped guar 4}<s_ 513-3) 95 ~~~ =| 9614 June’l4 ee ocee one- Ist & ref 5s ~uar A._....- 1942, M-N —— Sale |1001g 10012) 176|| g5ig 1021g 
Det United Ist cons g 4348..1932\3- J, 74 Sale| 71 Taig! idll "dou “70” Hl Gensel Toteoes eae --- ipa 101% Sale |101_ 101%) 156) 967% 101% 
Ft Smith Lt & Tr Ist g 58 ~” 1936 |\M- a, abe ama 84 Jan °14/. | 534 Consol Tobacco g 4s Ananewe 1951 F-A| ---- 9812 97% Jan 15 — 07% 97%, 
Rapids Ry Ist'g 5s...1916|3 -D| ---- -~-- 100 June’l4|----||-.-- -._- a | Sohne 1D ee 1931/M-N| 98 Sale| 98 98 | 4) 04% 98 
Havana Elec consol g 58....1952\8- A| ---- 90 | 92 Apr ‘14\-~_-\|7777 777" PR ay Sb RP ge 934|08-N 9% 94%) Otte 95 | 40) 92 9614 
ud & Manhat te Ser A..1957\F -A| 76 Sale | 7412 761g) 21479” “79% Disti Sec Cor conv 1st g 58.1927 A-0 7i Sale| 71° +72 | 71\| Soy 25" 
7; } -- p 
NY & Jersey 1st ba-._7- 1932 F - A 20% Bale | 28% 30g) 781)) 24tg 801g] ET du Pont Powder 4348. -. 1936/3 -D 101% Sale |10112 102 | 46| 84 * 104% 
Interboro-Metrop coll 4340.1954|A -O| 77% Sale| 75% 78 “453\\"791, “Zon; General Baking Ist 25-yr 68.1936|3 -D| ---- 9612) 87!2 July’14)----||___. __.. 
seer ears maseram 008 4340.1900/8-O) Tre aele| Of S714 65ll Suit Gentil - Debenture bane ~~~ tpeaiae- Bs eS 
Manhat Ry (N Y) cons ¢ 48.1990|A - O 89° 90 | 8912 Oct *15|----| $2 a1” tm Sted | deb 4\¢8 slo dilleneaaill 4 AO 8855 Sale 138 138% 4 — — 
’ 1 2a. eee oe ae ase oconees a 
ution A-O, 90 93 | 90 Oct '15)----|| 85 9114 }] Indiana Steel 1st 58_______- 1952/M-N| 101% Sale |101% 102 | 55|| 99 102%, 
Bway & 7th Av ist og 58.1943,3 -B) 98% 1004) 97% Sep '15)--- '| g7te 101 Ingersoll-Rand Ist 58-.-.. 71935\J - J) 100 ---.|100 Oct “13)-.--|/___. -... 
Col & 9th Av 1st gu g 5s..1993,M- $| ---- 99 | 99 Oct ‘15 mann ++ +} ay oe poe. Ist con g 68...1918|F -A| 102 Sale |101!2 102 99%, 102 
Lex Av & PF lat ging 68.1993\M- $| 9918 99%| 991g Oct °15|----|| 981g 991 poop eye htt 1985|9 - J} SitaSale| 80  Siis| 23 7a% 83 
Met W 8 El (Chic) Ist g 4s..1938|/F - A| ---- ---- yt A cece Rested hege * Aat eee 1929|M- $| 63 70 | 6212 Oct °15)-.--|| 88  65lg 
Milw Eleo Ry & Lt cons g bs 1926\F - A| ---- ---- bits Auer °461.....| nite idite Hl kecmoe Oneal te o ba7 777-2000 -.--| 63% Sale 64 | 13 62 66 
Refunding & exten 4348. .1931|3 - J| ---- 91 | 92% Feb °15/---- s oom kaw Steel ist g 5s.....- 1923|A-0| 9512 Sale | 951g 955s} 58) 89 95% 
Minneap St Ist cons g 58° ..1919|3 - 3) 100. 100!2)102 Nov‘lz|---_ Ce SE we conte Suet A -.-.--- 1950/M- 8} 91 Sale| 90 9214 181) 65 97 
Montreal Tramways ist & ret peepawts <s Liggett & Myers Tobac 7s._1944)/A-O ooo Sale |122ig 12234) 11|/121% 12412 
80-year 58 Ser A__ 1941/3 - 3, 90 9112) 90 90 1] 96 94% || Lorttard Go (P) Ye. 277 277 1951|F - Aj 101% Gale |101 = 10113) 16!) O9tg 102% 
ew Ori Ry & Lt gen 4ij0.-1935|3 - 3) -5,- 78 | 78, Feb, 15\-5.2|| 78 on te keane cepmesies 1944/A-@! Tote Sale’/100'% 101. | 33/| "ebm tos 
Ist RE a - 7 '| 68 734 || Mexican Petrol Ltd con 6s A a 
gent lat RE & rof ds. 1942)3 - 3) 71, Gale | Oe Zaaa| 180) $9 gat || Memigan Retro! Ltd con 6s A 1921/4 -$! 105" 108 (logis 106%| | 2il 96." 110 
Y State Rys Ist cons 4343. 1962|M-N| 80 83 | 86 Apr‘l5|--.-|| 84 86 [IN + ‘ens « s 2 95 110 
Portland Ry Ist & ref 5¢__._1930|M-N| 95!2 97 97 | 101 9 4 at Enam & Stpg Ist 5s__-.1929|3 -D| 95'4 96 | 9512 Oct '15/-.--|| 92 96 
a ns 30) -—<—=< 5 991g Nat Starch 20- deb 5s ~ 831 -< J "35 
Portid Ry Lt & P ist ref 58.1942, F - A| ---- 80 | 80 Sep '15----| 80 80 || N yr deb 58.... 1930/3 - 3 2-~--| 83 June'ld5|----|| 83 85 
Portiand -1942/F- 4) -- A "15)---- | ational Tube Ist 5s______- 1952,\M-N/| 100% 10114/100% 1011s] 74|| 95. 1011 
arian i tes 9 = OOM, Rae eS AS Bec Otel] 18 Sense dey 8 a 
St Paul Cit - By ete "15|_..-|400 100 - ng— 

Fiird Ave ieee cons g 3.-1937/4 <i we 100 Sep 15)--2- 4190 100 Latrobe Plant ist sf 5s...1921\3 - J| 28% Sale | 98%  98%| 3]| 95% 98% 
fk ilar a1960\A -O 80!2 Sale | 78% 8012 192)| 75 = oon ten P Ist sf 58 _..1931/A-O 92 9212} 93 Oct *15/..-.-|| 90 93 
Third Ave Ry ist g 5a___-- 1900/4) s6er2 107 [10414 Oct "1s|---- 10% 107. || Seandard Muiling 1st Se. =_1090|M- game 9G | gai, oattl “oll Sat oe 

Tri-City Ry & Lt ten vibe. tees|A- 0! 97% ..--' 971g 97l2| || 94% O712|| The aeuuns 166 Se... 1930|/M- 04) Sits 95 | Ste Oe 1 
Undergr of London 4148....1933|3 - J| ---- 94 | 962 J'ly ‘14)- Wetted ) 44 by 4A 63..1931, J - J| 104% Sale 104 105g) 26)| 971g 105ig 
Income Gs. _ . 221948 | com> Ra) Be Sue a eee 2 nion Bag & Paper Ist 58-1030 - 3) 78 82, | 80 Aug (18)... 
Onion Elev (Chic) Ist g bs. 1949 A-O pennalan ‘Gebinet 84 Oct "OS a pie papa Us — Ep ae Ege ey 1930\J - 3} ->-- 78!2) 91% Jan °13)----|| -_. .- oe 
Cattes Rys Inv 5s Pitts ia 1926|\M-N| ---- ----| 74 Oct °15)---.|/ 65 75 |]U8 Teed & Retg ist g oan. 103i 33 $6 Sale| 26° 364 6 20 80 
a . . , : = 8 | 
St Loule Transit gu 96.7_1024(A - “77 80 | So% Marts|--- And pe ie on aoe |teee teen” od LOl'g 108% 
United RRs San F: ae -o| 45 Sal y| 9 coup ...-d1§ 4 03% Sale | 103% 4 99% 104 
Ya Ry & Pow ay fd ©... . > 56% Sve 3 oa a P 9 = 55% “ ef 10-60-yr 5s\reg ____. 41963|M-N| 103% Sale |103!2 103%) 8] 99a 10314 
Gas and Electric Light ---) 2 yw Geom Ist 15-yr 53..1923|J -D) 98% Sale | 975s 9812) 17|| 89 9812 
auaate G L Co Ist g 5s.) 1947/3 -D] 101% ..-.|103 Sep ‘15 .---||103 103 West Ensetrie tat be Dea... teas ; 7$ 101% Sale lois loa i” oo'2 102'2 
n =| IM - ’ laa: ~==- - | 
Buffalo Clty Gens ry be-1945 ma-N 103% 104 1032 Oct °15|----||108 20412 |] Westinghouse E & M  f5s_-1931 3 - 3} 10514 105% 105% 105%4| 14) gor 108% 
Columbus an ag 58----1947/4- GE) ---- ---"| 7 Feb ‘15|--..| 07 97 || Conve year ee ----| Udi7 Baie’ 105ig Sep *15)--- -||10314 105% 
Consol Gas cony deb 6a ..71920/Q- F| 119% Sale |118% 120 | 74)1095312012]] 10- a (ire of 1918) -1981) --.-| int Sale 1mm tor | oll Oot nant 
ene o ony Gas gold 58..771923\3 - J| 100 103 |tol Aug °15|----|) 9913 101 2 eal >t 1 yee A-O}| 101 ----\101 101 , 084 10119 
0! as Co cons ist g §8_1918|F - A) ---- ---- 0553 Sep °OS) .---|/.... .. sa thee ® 
Detroit Edison Ist coll tr 58 1933(8 - J| 109% 103 |102'2 Oct '15|....\|i0i% 103” me oy ae er 85 “é5°| 38 Om ‘ial da” Se . 
} by RAO OT 6a...1932/M- 8) ---- 1041s] LOvts May’ 15} ---//100'g 10012 Cork & 1 Co gen tg ben 1943 | =A| 92%2 97!2| 95 Oet.*Is|..27|| 87 98 
rg Coc -D 68 Shwe }. a an * 
seams Oe Ges ist ¢ i” 1948 M-N| 101 102% 101% revolt 5101 103% Gone Ind Coal hae ine ne matt: 3 -D wtp a8 Maris i = 
Mo 1 *, 29\A - peel ‘ *14|_--.| — a ae coerllowee on -e 
Kings Co El L & Pa ae wer ee igs B p pa gy -oflanse segs sane Cams ry M4 Isté&ref 53_1950|\J -D) ---- 92 | 884 Apr 'l15|----|| 881, 881g 
Purchase money 6s._-__. 1997|A- | 113 108 Oot 3151 --- 1/103" 195 “Il Gr Riv Coal dC let eee: RISivIA-O| 2222 Oa% O0ls Fed | 1|----||-20- o--- 
Purebase money 68..-... 997|A-@| 113 -.../114 Oct (15)---- LI Gr Riv Coal & C ist ¢ 6s_-41919/A - 0) ---- 9434) 1025, Apr °06|---.||__.. ~~~. 
Convertible deb 63. .-_-.-1925|M- 8| 125 126 |124 Oct °15|-.-.|115 124 |] Pocah Co Collier let af Seraeesis 5] 86% 89" 90 July’15|.---|| 90 90 
et El m1 Tr ist con & 48.1939|3 - J| 86% -..-| 86% Oct '15|--..|| 86% 88 StL Rock Mt& P tects. nang 1414 . 3 sa" ~ $2" Ape is att e° os 
of St L Ist g 5s__¢1919|Q - F| 100% 1007/1007 1007s! 3/1004 10112 Trust Co ctf ta Gaile” r 15)----|| 75 82 
Ref and ext Ist g 5s 1934/A- ©} 10012 Sale |100!2 1001 * 101 thy \ameameet a og] ee, Oe & 1/75 _82ls 
Milwaukee Gas L Ist 4a.~ ~~ - Fo 2 2 1|| 97 101 Tenn Coal gen 58._..._.... id - 3) 1Ollg _-__|101 Oct °15}..--|\1 A 
oe aa A AEB aun“ ae l..!]8 1988|| Rega by asa aleiT A -a| Moet [lors leiel | to%s 101m 
$ & Pg 5s__...-1948\3 -O| 10312 105 |104!2 1041s) 1 101% 1041 Cah C M Co Ist gu 6s... - i 10153} 1/100", 101% 
Purchase money g 43... x 2 |LO1lg 2 C M Co Ist gu 6s____1922|J -B) ---. 106 [101 Dee ‘14|-.--||._. 
ied El Il! Ist cons g eee a ead 18312 outs 30} 80 sme Visser Fuel Ist sf 58__.__- —:-s... 81 oe... 
meee eee esctbelp =| I aan [Rou Mto| a OS Ie" eataregercemeeaec leo] Seeman | She ame” 9) ae a 
ch Gas lst " a. Sty ° 
maaan Ona | (77727 | Fe © ----|---- ---- ES eee ae eee 9014 Sale | 90'g 9012] 88| 861g 901g 
Corp unifying & ref 5s_.__1987|M-™| 9612 Sale | 96% 961 isl 91 961 ge _.. eae 1936|M- 8) 100 Sale | 99 100 4)| 91% 100 
Pac Pow & Lt Ist & ref 20-yr 2 2 Cans cons 4%s__._1933|Mi- 8) 10714 Sale (103% 10914|3370)| 66 109% 
pitomid7( "7. a Se ad rane PS st Tel ist 30-yr Se 1943/3 -B) 100 --..)100 100 2) 9833 100 
as & C Ist cons g 63__1943|A- 1141> _ Saray stm 248 “tC © @ in A - a <== : pr *14)..-.) ae a ene 
Rehaating eld eae en 1ett eS] 101” 163 [200% Oee “tl-222|| 90% 10i%e|] Keystone Telaphoes let Se. ieee/3 <a] <n nn-| B0n Deo t 8 95 98 
ouheeistered.------ == 1947|M- $| -- aoe ee eal wo || ne eel ieceeeel Ted Tel been t ds catale ie) 8606 16iG 89!g Dec *14)..-.||. 
3h G-L & Cke ist gu g 53.1937|J - 3| 101% Sale |1017 7| 10/101 103 se 8|M-N| 101%s 10141014 1014) 2100 1014 
Con G Co of Chi 1st gug $81936|3 - ©| 100° 101. tote Oct “18 10/101, 103 || Mich State Telep ist 5s--.1924|% - A] 90% 100) 99% goal ill 'ortg coe 
Ind Nat Gas & Ol! 30-ye 621936|M-| -...---.| 93° Mar’l2\_.._) 8 2 RE LL elephone 53 g__1920|M-N| 10012 -.._/101!2 June’15}----||1011z 10112 
mt vou Ges Ist gu £ 5s..1947|M- | 991g 100ig| 99% Sep °15|----|| 9912 100 |] Pac Tel & Tel iste, ember +> re Sale corse | ball oe ee 
conv 58....1919|/F -A| 9512 .... , et, Skat Seb A aes a 4 e 4 55 | 04% 
any SE ace 1919/7 - Al S68. oe Oct °15 ----| 95 596 || South Bell Tel & T Ist gf 58-1941/3 - J| 98% Sale | 97% 99 34) 96% }4 
Stand Gas & Ei conv si 6a..1926|3 -B| 93 94 | 92% Oct *15|....| Git “65 |] Fd and vealese 430 .1960\M@-N| O3ts Sale | O31 O3ts 19 AR 0 
} eam pane Real hag + >| i ~ jade i pA eee Mut Un Tel gu ext fe-2.-1041/M-N| ---2 ----|104° J eril..- -" 
g ower 68..1954'5 - 3} 80 .... 1 . Se AS = = = = -~N) e<<- ---- UBER ..--/].-.. . . 
851g June’12/.._-||.-- Northwest Tel gu 434s ¢_.1934)3 - J) .... -.-. 901g Mar’15|___-|| 901g 90g 




















. . 
No price Friday: latest bid and asked. @ DueJan 4 Due April. e Due May. @ Due June. A Due July. t Due Aug. o Due Oct. p Due Nov. ¢ Due Dec. # Option sale 




















































































































HANGE—Stock Record ,508"s [Vou 101. 
1540 BOSTON STOCK EXC toc Ses Heat Pens 
e Since Jan. 1. Range for Prevtous 
SHARE PRICES—NOT PER CENTUM PRICES. oo“ a gh tor sro 1c Rang of fer Pres 
Week EXCHAN 
Saturday Monday Tuesday | Wednesday. a ma Friday Pore my Highest. 
Oct. 30. | Nov. 1. Nov. 2. Nov. 3. Nov, 4. Norv. 5 Shares Lowest tg Low 
Railroads 
ka & Santa Fe..100| 92% Feb 23| 109% Nov 1|| 88l4 Nov| 100 July 
coe Fre ena 104 ort camel +.B pe Gaal rH a th bel eee ee 100 97 ‘Jan 15| 1011s Nov 3}|| 97%gJan | 101% Feb 
ae sate deine isa” igs | isaie 184. 184 101/Boston & Albany ..--100) 170 Mar 5] 198 Jan 12|} 175 Nov| 195 Jan 
arse "35° "35 8512 tt 3 ieee i 444|Boston Elevated...------ 100! 73 Junel6| 96 Jan S iw May 101% July 
os , Boston & Lowell 100| 109 Feb 26| 13812 Oct ec 
*133 137 *134 Last Sale\135 Oct'15| ----.-|Boston & Lowell.......-- zp 33) aes #) 8 30% a a 
- a 34 035 "| “Last Salelese’ Doris) -” [Boston & Providence.....100| 226 Jan -6| 240° June26|| 225 °May| 266. Jan 
“35 ayle “35° ""712| Last Sale io Mar . eee Boston Suburban Elec Cos_.. 10 Mar23 10 Mar24 ss ue ao Feb 
; >» Pee BR F ee eee p 
— i) New 33 Tass Bale Me Ma By ae: Boston é ‘ware Electric Cos..| 8%4Sep 13} 9 Sep 1\|--.-------j..-...---. 
408 “ wells ery nl) a 39 Jan 20| 47 July15|| 35 July| 40 Jan 
sg 57 1 iat 1573 “ ¢ Balelven’ +15 Chie June ny & U S Y__-100| 157 Feb 13) 160 Sep 9|| 160 Mar| 163 Jan 
"i037 104 103% 103%|*...- 104 | 104 104 | 45|_ Do. pref--.....-.....--- 101!2 July 9| 110 Apr 21||.103 Dec| 107 June 
eieie 165 eligi 165| 100° 160 | 2°* 14|Connecticut River__...-- 100/ 140 Feb 25| 165 Jan 12|| 162 Nov| 200 Jan 
“34 Ye |  342\Fitehburg pref.__.____--- 100| 51 Feb 9| 76 Nov 
ivan vote o1i7 % tale - s _ Geote he a iiss stampa 100 114 Apr 20; 120 Feb 6/| 115!2Dec| 124 May 
"babie 861 "ate 1g} * ~~‘ 61 pea, ee ~""" 20) Do pre 100} 84 Augi10} 88 Mar 3/! 83 Jan 887, Apr 
1001, bor 1o012|* OL dunes fee 39|Maine Central....-------100| 92 Mar 4| 101 Nov 5|| 90%Jan| 99 Mar 
he yy “—" =) 3 ae 415|Mass Electric Cos_..-..-.100| 4%June 7| 10 Sep 24||) 9 Apr| 14 Jan 
40 t ai 4 42 ‘427 a 202) Do pref stamped.---.100| 33 July21| 56 Jan 6|| 54 Dec| 66l2¢Jan 
"33 83 0% 8212} 8llg §g2i 0% 82 1,257|N Y N H & Hartford ____- 100| 43 Feb 25) 87% Oct 11|\| 49% July| 77% Jan 
“1 HH ' 001 ” . *91 : 95 ’ +4 . 93 "10! Northern New Hampshire.100| 89 Oct 1 a aoe * ed sae 7 _ 
....100| 140 Aug 3 pr 
*147 148 148 150 150 | 150 150 43\Old Colony_.......- 100) 140 Aug 3) 157 Ape 9] 140 July) 188 Jan 
*23 25 : *23 Last Sale|25  Oct’15} ------  . SS reaper ar sll atone ween] samt den 
: a SE 100} 116!12Jan 4) 139 Nov 4 
*138l2 139 13812 *138lg 139 | _.. __ 140 Union 1 I6ieJan 4) 139, Nov. 1}| 110% Non ~ 
112° 112 112 15 116" oops Gar vane, a Sdassachansete- 160 105 Feb 9| 125 Apr 20|| 115 Jan | 130 Feb 
“63 O41 #6412 65l2| 6412 6412] 64. 6410 202| West End Street__...---- 50! 61 Mayl5| 72!2Jan 25|| 65 Nov| 75 Jan 
oa2 e4 P $2" * 32 #8214 84 5 Moa * oe “a> * cee 50} 80 July 1} 93!2Feb 4|| 82 Dec| 95 Mar 
Miscellaneous <—— 
mer Agricul Chemical_...100)| 48 Jan 5| 727% Oct 21|| 4714 Jan 5914 
71 50° “Q8lg 98le os oo 3 i 201 . Do = ~ aapegge 00| 87l2Mar25| 99 Oct 25| 89 Dec| 98 June 
ve | 2 3 \ 23 234 234 2% 23, 3 665| Amer Pneumatic Service-- =: R gtd | ase — 791 R _— os _— 
Ran we bho kk 3: eS ah hU€e Oe Cee c 2 
1igie 115% ' 114% 118 119% 117” 119% 2,023 auger alger Refining - - - -- 100; 100 ' wo a live al 5) a pal 110% = 
! ; 3 ears 'e e Nov ‘ 
124 12600 1262 127%| 128 130! an ine! ¢ 518 pe... Toep & Tele wre 100 i6 Jan 4) 13012 Nov 4 112 Nov| 124 Jan 
+a 53% 52 _ 33% = 52 . ele Oe 331 American Woolen. ._- 100; 16!2Apr 6) 5714 Oct 20)) 14 Mar = 
4 ¢ e 4 < e e OL AMCTICAN WW OOICR..-.-.-- . 8 
' |B “RS ¢ 5 eehceeeeten 77 Feb 5| 9912Oct 4) 72% Mar 
rth bt 62 641 " on oat 4 191 Amoskets Manufacturing... 591g Jan 20) 67 Apr23)| 5712 Dec 67 Feb 
opie ” +99 0 +99 100 nei ad Be yc | MeEeRPeyecnm 971g May25| 101 Feb 6|| 97% zone — a 
Z 27% q “30 «© -351,) 40,264/ Atl Guif & W188 Li 100| 4 Feb24| 36 Nov4| 5 Feb 
i | Ba aia) eS | HE Hl agama Ge weet Ee ap ee t]he] aba dee 
'310/East Boston Land_.....- 10 8% July27| 134 Apr ! 2 Dec 2 
38 2381 ; 239 239 239 oo 302 Edison Wiectrie Tum MBAS 100. 230 May10| 260 Jan 22'| 234 Nov| 265 Mar 
130 Q15 13012 18012] 17914 17912] _--- ~~~] 641|General Electric......... 100, 13814 Feb 26| 184120ct 4|| 137 Dec | 150t2 Fe’ 
27 i 97° 971s} 97i¢ 98 | 777 7277 73|McElwain (W H) Ist pref.100| 9612 Aug 25| 104 Mar29/| 981!2 Nov; 102 Jan 
HH ++ 88 8934 88ls 89 | 39 8914] +1,676|Massachusetts Gas Cos...100 78 Ape 2i| of Aug a 76%4 Nov eet tnd 
a. a... ow. 100! 8 ay24| 2Jan 28 | 
82 2 +180 ! 189 * 182 wa 0 A Linotype...100| 154 Feb 8| 200 Jan 4|| 200 Dec| 216% Feb 
Last Sale|2°~~ Bept*i5| ------ \Mexican Telephone-_---_- 10 14 Apr 20) 3 Sep 10 24,May| 3 Jon 
“12> 2% ; ee CO eer se 50| Mississippi River Power. .100 10 June 4 ie zee mR 18 July 38 _ 
as ‘ * s 0 July'15| ------ OE” elite aay emia : e 2 
ay ito - ro ~ 20 A — New Eng Cotton peeepecee 20 Apri5| 20 Apri5|; 20 Apr 30 Jan 
*50_ 60 +50. 60 | Last Salels0 Ovt'ls| 2.2... Spe ° Se Aaenegg 25 July 1| 50 Oct 26|) 38 Dec| 69 Jan 
321 133 131%, 132! 131% 133 1313, 1313 541) New England Telsphons__100/e127%4 Junel6; 143 Jan 29)| 128 Nov} 141 e 
186 ; 16712 ‘ 16712 16712 167 ; 16712] 167 , 167 , 74,Pullman Company--.--.-- ar ? = ¥ ges = a! = = me July 
2 n . 
list 119" iio te 119" 1191 siete ie 565 ~~ weiaeeeeger 104% Jan 4 121, Aug 30) 1012 Nov 107% a 
5 ‘ r 3534 Oct e 
29 oy ee ont 308] 22 cc] 46, Do prot 2777722272 38] 26 Mar2s| 30%Sep si] 27 Mar| 201gJan 
+ 1 *1 2| Last Sale|lig  Oct’15| -...-.|Union Copper L& M____- 25, .95Jan 18| 1% Apr 21 95Dec| 2 Feb 
13212 133 ; 133 136 | 136 139 139 142 | 10,573\United Fruit _.....___-_- 10)} 110 Feb 25) 142 Nov 5 runs Deo 178, 7. 
49 4934 ~ 49 4912} 49 4912) 491g 4919! 2,260 =“ Se Shoe Mach Corp.. 3 4 + es ree tty 4 4 — 301 July 
2812 2812 < 28% 25 Se Messe Saale 186 SAT eri ag ont ie Suk 
-77"100| 38 Feb 1| 88!2Nov 1|| 48 Dec| 67% 
13672 ist ~ ist 16! e1l6" 116% 1iet state — “ty teel Corporation ---"1 10214 Jan 27) 117'4 Oct 30|| 10314 Dec | 1123 Jan 
11% 1 is S 11% 11% 121g] 1119 11%! 3,175|Ventura Consol Oil Fields. 5| 11 Aug20} 14 Aug 3/|_.......-.|..-1-.---- 
5 Mining 
2 1 1 1 Adventure Con.......... 25 1 Jan 22 47, Apr 22) 1 Apr 2 Jan 
978 98” - 96% 9712 97 : 9714 97 ms ove to | _., Sais 25| 94 July26) 103 Aug 27) 239%, Apr | 300 Mar 
14 21 a 32 32!e| 324 34 | 33 33t2| 6,110|Alaska Gold_............ 10} 264Jan 6) 40% Apr 22|)| 19 July| 28% May 
ar ats 153 1% Ii 11g 1% '1%| += 890/Algomah Miniag....... 25,  45¥Feb10| 4% Apr 22| 1eDec| | 1% Jan 
bats 5am 55 56 : 5612 5614 57% ~ t _ Ser eee 25| 35teJan 5) 5814 Apr 26|| 34le Jan 43%, Feb 
9° 7019 68 684 6914! 6753 69%| 16,162|Amer Zinc, Lead & Smelt. 25| 16% Jan 4| 7012Nov 1|| 124 Nov| 2 Jan 
“Bt 0 7% 7% 8%! Sle 8| 6,425| Arizona Commercial...... 5| 34yJan 4) 912Apr22\| 2t2Nov| 6%%Mar 
3% 334 353 31 358 *31, 3%| 2,239|Butte-Balaklava Copper.. 10| 2 Jan 16) 4% Apr 22) 1 Nov|  4lg Feb 
72 6914 653 68 , 6834; 67 6814) 13,075| Butte & Sup Cop (Ltd)... 10) 35%Jan 4) 80 June 4)| 24 Nov) 40%, May 
85" 15 6714 683 70 6914 703s! 11,833)/Calumet & Arizona... - 10| 5112 Feb 23, 78% Apr 26|| 53 Dee 701g Mar 
550 557 | 560 ne , : 560 ’ 560 ¥ 575 | 575 z 579 "339\Calumet & Hecla_.__.-_- 28 350 — s - rye 22) 4 Bee - ~ 
*1 8 e r $ 
5212 531 || 53% 534) 58 54 | Banh S8is] 1.475/Chino Conpera----2-7-2 “S| gam Jan 16) 55's Nov.5)| 304 Deo | 43t2 Feb 
5734 59. : 59 5912 607%! 6014 61 10" 567 Copper Range Cons 682-2100 30, Jan 1 3} 634 Age 26| mo Dee 40% ~~ 
€ : 93 7, ‘ opel 8 > , ¢ 
13% 138 a 13%, 1a, a ‘ 154 7 oa2 East Butte Copper Min... i0 8le Jan 5| 15%g Apr 23 8 Dec | 13 Jan 
on Ol2 9. 914 934! Ole 101s] 3.4 SI consachetancnes 25| 4l2Feb 5, 1414 Apr 22 2 Nov| 7%,Apr 
8% 3714 S6le | 864 8744] 86 87ls 4,804|Granby Consolidated-----100| 58 Jan 7) 94lgApr 27 60 Dec| 91. Feb 
39° : 30 39 39 : 39% 40 4114| 2.765\Greene Cananea_____-__- 100} 2344 Feb 1; 44 July15|| 21% Apr) 423 Feb 
*17 173 16 17 174| 17 17% 758 Hancock Consolidated -.-.- 25) 11 Jan 18| 24lgApr29}| 11 Dec| 22 Feb 
#28 30 23 #28 #28 30| Hedley Gold ........---- 26!2 Oct 27; 29% Jan 19| 28 July! 30 Mar 
*5 “5! *514 54 Bll *5lg 6 85 Indiana Mining__...____- 19) 24 Jan 21; 10l2 Apr 22 3 Apr 612 Feb 
431 4314 4219 43° 43 | 43 4312]  360/Island Creek Coal_------- 1} 41 Maris} 52 Augi7| 4412Dec| 5014 June 
*8612 8712 8634 88 88 | 88lg S8lg - * ecestoscm 1} 85lgJan 5| Q1lgApr27\| 81 June| s91gJune 
2 4 291g 29 283%, 2912) 29 291s} 1,030)Isle Royale Copper... 25| 17igJan 11; 34 Apr26| 16 Dec| 24 Feb 
+354 38% 358 375  37\ “8% 334 SOG EE SED ccdcdacsuccsae 5| 3 Aug 3} 51g Apr 20 373 Mar 61g July 
234 2ig *27 *2%, 3 3 Ble 409| Keweenaw Copper_...... 25) 112 Aug 23| 412 Apr 26 21g May! 4%,Feb 
1313 142 14 14 147g} 145g 14%) 1,500) Lake Copper Co.....-.-- 25} 5lgJan 27; 18 Apr 22) 43; Nov} 101, Jan 
6 6 6 6 6 6g 6 lg 285|La Salle Copper__.....-- 25) 3igJan 7| 9 Apr 23 31%,Dec 51g Feb 
2! 212 *2 *2 24] #2 214 150|Mason Valley Mine.__--- 5| 1 Marll| 4ls rtd 27| 114 Dee 4 Jan 
12° 14% 14 1412} 14 14%! 14 1419! 11,779|Mass Consol_........... 25; 3 Jan1i\ 17 Apr22) 2 Mar| e5tp May 
4\2 458 45g 453] 419 434 4% 4%! 1'130|Mayflower.....-........ 25| 3 Augi6| 8 Apr22| 3% June Jan 
35's 35lg : 3414 35 | 3412 3514! 34% 35 | 1,485|Miaml Copper----------- 5| 16%Jan 2) 35% Oct 30} 16% Dec| 241g Feb 
*21, “Qi #21, 2%] 2% Dg 23g 2 Io "165| Michigan ...........-.-- 25| .60™Mar 1 3 Apr22)| .50July 114 Feb 
Sila 8414 848! | 8412 86 OS (OF) Seon cncwaness 25| 464Jan 15) 87 Nov 5| 39 Apr| 4912 Dec 
1514 15le 153g 15%] *151o 16 15! 16 170) Nevada Consolidated ____. 5| 115g Feb 24; 17 Apr27! 10 Dec 1653 Dec 
11\4 112 10'2 11'4] 11 111g) 1114 111g] 2,102|New Arcadian Copper---- 25) 412 Feb 24! 14% June 7| 1% Jan 71g Jan 
- 120 10% 11 | Ill 11% 11° 12 | 4'525|New Idria Quicksilver... 5| 4 July10| 13!gAug 7;| 4 June| 4 June 
6% 7 6% 7 6% 6%) 6% 7 893|Nipissing Mines.......-- 5| 5lgAug 9| 75gSep 27/| 5 July| 8tg Feb 
32 3314 32 3212} 32 «33 | 3212 331g! 10,202/North Butte....-.-.-.-- 15| 2214 Jan 25| 38% Apr 26) 19% Dec| 30% Feb 
“ig I!2 tg 1%) lg Agi 1g 184 320|North Lake__.......-__- 25) 1 Jan 28) 4'gApr23)| .95Apr| 253 Jan 
2. *lig 2 . oka 1% = 178 185\|Ojibway Mining........- 25| .50Mar 4 31g Apr 29 | % Apr 2 Jan 
*3i2 334 *3lg 4 31g 3% 31g 375 705|Old Colony ....-.---.-.- 25 3 Aug 16 7lg Apr 22|| 253 Nov| 5% - 
54° 56 541g 55 | 55 5614; 56 5812] 1,873\0ld Dominion Co____--_- 25| 38lgMar 8| 58l2Apr21|| 44 Dec| 54 Fe 
85 88 87 87 | 88 89 | 87 871s)  (524\Osceoln.....-.....------ 25| 64 Jan 28) 9312 Apr 22) 64 Dec| 84 Feb 
1612 1612 1614 16's 1614 1614) 16% 1619 70| Pond Creek Coal__-.._._- 10| 12 Jan 7| 195sAug13|. 12%Dec| 20% Jan 
85 87 8514 87 87 te * J > eee 25} 50 Jan 16) 95 Apr 22|)| 51%Dec| 68 Feb 
2614 27 2614 26% 26%) 2653 27 | 1,415|Ray Consolidated Copper. 10) 15%Jan 7| 274 Oct 8| 15 Dec| 22t,Apr 
561, 59 ; 59 60 5819! 58 58 1,914)St Mary’s Mineral Land.. 25) 28 Jan 4) 65 Apr23)| 28 Dec 40 Fe 
4% 4% 4 4%] 4 433, 4 414! 7:739|Santa Fe Gold & Copper-- 10| 1 Marl7| 5 Oct 22) 1 Jan 214 Jan 
713 734 71g 7%) =8 9% 68 95s| 7,505\Shanmnon..............-- 10| 4 Jan 15) 11% Apr 26 4 Nov| 71g Feb 
2954 3312 32'4 33l2) 31l2 33 | 31lg 3212] 12,186\Shattuck-Arizona __.-.--- 10} 18%Jan 5| 33l2Nov 1) 18 Dec| 29% Feb 
5lg 6 Sig 54] *5lg SG *5lo 6 325\South Lake............. 25| 514 Nov 3 7% Suly27||_....._-.- i 
28 29 23 281s} 28 2912} 29 29%!  970/Superior....--........-- 25| 22isJan 6| 41!2Apr 26\| 22 Nov) 32 Feb 
2% 278 27g 2%) = 27m ml 0 28q Dg 500|Superior & Boston Copper. 10} 1 Mar 3\ 4leApr 29 14 Nov| 2%Jan 
5214 54 51 52 51 5284) Blle 53le 879| Tamarack dest utdnaehed 25| 25 Jan 4| 585sAug18| 2412Dec| 43 Feb 
1012 11 ! 9%, 10l2} 934 10%) ~=—9%, «10 | +7,556\Trinity......--.---.-.-- 25| 2% Feb11| 15l2Oct 13|| 2% Nov| 5igJan 
40 40 33 =.40) *.35 .38] *.30 .40! 3.900) | Tuolumne Copper........ 1; .20Jan 2 .63 Apr 14 23 Dec 85 Mar 
4314 44 ; 43 43531 43 44 44 45 | 5,126/U S Smelt, Refin & Min.. 50} 20 Feb 25! 491eJunel5|| 24144Dec| 4312 Feb 
4712 4712 46% 4744) 47 4712) 47 4719! 1,087 Do pref....-....-.-- 50} 28 Jan 15| 48leJunel6|| 40igApr| 48% Feb 
26 3\4 3% 3's} 3 313] 31g 344! 5,520/Utah-Apex Mining. ------ 5| 2 Jan 2| 5% Junel6|| 114Nov| 25% Feb 
1212 132 13'4 13%) 13% 1312) 13  1312| 2/035/Utah Consolidated...---- 5| 914 Feb 26) 16%Junel4|| 8%Jan | 14 Feb 
73 74 : bi ee 73 7384| 74 eM 2.586 Utah Copper Co a 4 A. 7 pa 45tg Nov Sime 
“Bis mt | oY SS ua Sm) St Sa] Stalwonsce <oov-wv-----s- al duaee tel Saaieoeal| dupe] “Gees 
61 60 612} 60% 61 60 61 | 810)Wolverine ..... x 32 Jan 6| 70 Apr 26|| 30 Dec| 47% Feb 
*1l2 134 *15g 154! Last Sale 1% Oct’15! ______'Wyandott _-.----.--.... 50Mar 3| 24Apr23'| 30 June 1% Jan 

















*® Bid and asked price. 


@ E,-dividend and rights, 


b Ex-stock dividend, 


¢ Assessment pald. 2» Ex-rights. 


4 Unstamped. s2s paid. w Half paid, 
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Outside Exchanges—Record Transactions | ,;,Chic*se, Stock Exe Exchanger from Oet-30 to Nov, 5, both 


Basten Bond Record.—Transsstions in bonds at Boe- inclusive, compiled from the official sales lists, is as foliows: 















































































































































i ive: F Sales 
ton Stock Exchange Oct. 30 to Nov. 5, both inclusive: pn yg pen ee Rance stuse dan. 1. 
Friday Sales Sale of Prices. Week. 
Last |Week's Range; for Range since Jan. 1. Stocks— Par.| Price. |Low. High.| Shares. Low. | High. 
Sale. of Prices. Week. 
Bonds— Price. > 4 High.) Shares. Low. High. American eee --- Se Dene din 360 360 22} 345 June 390 Jan 
Amer Shipbuilding _- — 39 39 43 2,162) 26 Apr; 48% Aug 
Am Agric Chem 5s__.1924|_____- 95% 95%| $1,000 91 Jan| 95% Oct WONTON « ..562...5.2 81%| 78% 82% 750| 67% Apr) 82% Nov 
i RRR, Se OT 1928, 101%| 101% 101%| 8,000) 99% Jan} 102% Oct | Booth Fisheries, soaks Se ee 37 37 5) 30 Feb) 44 Aug 
Am Tel & Tel 4s____- 1939}__.... 90% 90%| 14,000} 86% Jan| 9014 Nov Preferred -_.._.__.- 00, 74 74 «75 65| 68% Mar, 81 Aug 
Convertible 4148_..1933) 10814] 10334 108%4/113,700) 95% Jan) 108}4 Nov | Chic Pneumatic Tool_.100) 84 83% 87%| 1,683; 45% Feb) 93% Aug 
AtlG & WISSL 5s._.1959| 77%] 74% 79 |197,000| 6) Jan} 79 Nov | Chie Rys part ctf “2""_____ 17%| 17 17% 441} 16 Oct} 314% Jan 
Cent Vermont Ist 4s_1920}------ 7. 1,500; 68 June} 72 Sept | Chic Rys part ctf “3”. ___. Laesass 4 4 50} 3 Oct| 5% Feb 
Gt Nor-C B & Q 48s_.1921|_-_-__- 97% 97%!) 7,000; 95 Jan| 97% Nov | Chic Rys part ctf ‘‘4’’____- De nd 1% 1% 50 1 Feb 3 Jan 
Mass Gas 4348-_-___--- be 91% 91%} 3,000} 91 Aug) 94 Jan | Chicago Title & Trust_100)|_____- 210 210% 80} 204 Aug] 213 Mar 
Miss Riv Power 5s__.1951}__-__- 76 76 | 15,000! 70 July} 76 Nov | Commonwealth Edison 100; 146%| 142 146% 683| 132% June| 146% Nov 
N E Cotton Yarn 5s-__1929}_____- 744% 74%] 1,000) 70 Apr} 76 Jan | Deere & Co, pref___-_+- 00) yee 95% 96% 87| 88 Jan} 99 Sept 
N E Telephone 5s_--_1932) 101 100% 101 7,000} 9914 Jan} 101144 Feb | Diamond Match--_-_--- a 108%4| 102 108% 635, 20 Mar) 108% Nov 
Swift & Co 5s__---.-- 1944| 97 97 97 | 36,000) 94% Feb) 97% Oct | Illinois Brick-_--____- 00; 70%; 70 72 105} 60 Feb| 72 Oct 
United Fruit 44s-__-.1923)..-.-.-- 97% 97%| 4,000) 93 Feb; 99 May | Kansas City Ry & Lt_- 100! 26%| 26% 28 385} 19 June) 30 Feb 
ee So oe 1925) ...... 96% 96%! 1,000) 90 Jan} 96% Oct ob catego 100) bdinchn 55% 57 20| 37% May; 58 Oct 
Western Tel & Tel 5s- 1932! 98%! 98% 98%! 10,000' 943% Mar 98% Oct ay Light..........- |---+-- . M B56 a A Hp! yn S56 a 
National Biscuit---- -- 100} 125 || 125 125 25 118 May| 130 Oct 
Baltimore Stock Exchange.—Complete record of the | National Carbon_____- 100| 160 “| 160 160 52 119% Jan| 165 Oct 
transactions at the Baltimore Stock Exchange from Oct. 30 Rn. pee’ -“ Saeeee | 1206 tatig| 1S FT toe oe br om 
to Nov. 5, both inclusive, compiled from the official sales Peoples Gas L & Coke_100| 118%4|7118 120 353| 113 Mar| 123% Apr 
lists, is given below. Prices for stocks are all dollars per Pub Serv of No Ill, com 100 103 | 99% 103 485 if . 108 Nov 
: ,, ee aa ay 
share, not per cent. For bonds the quotations are per cent | Quaker OatsGo.. 2.” 100,315) 310 330 95| 225 Sept] 330 Nov 
of par value. Preferred __..._...- 100 106 |7105% 106% 85| 103 Apr; 108 Oct 
Sears-Roebuck, com__.100| 157%4| 155% 157% 791.a13144 Mar! 215 Jan 
Friday) | Sales Stewart W Speed, com_100| 75'| 74% 755%| 2,522) 48% Jan| 7854 Sept 
Last |Week's Range _ for Range since Jan. 1. Swift & Co_____.....- 100, 119 | 11834 119%| 1,025) 10434 Jan| 120% Sept 
Sale. of Prices. Week. Union Carbide Co- -- - - 100, 161 159 161 530) 144% Jan) 166% Aug 
Stocks— Par.| Price. |\Low. High. Shares.| Low. | High. U 8 Steel, common- --_100)-- ---- | 87 88 135} 38% Feb) 88 Oct 
: Ward, Mont & Co, pref 100 112% | 111% 112% 49| 110% Jan) 114 Mar 
Atl Coast Line (Conn). 100}_____- | 119 120 | 106 107 Sept} 12) Nov Beatles 
Consol G E L & Pow..100 |111 110% 111 | 479 102% Jan) 111 Oct | Armour & Co 4%s___1939|_____- | 92% 92%1$10,000) 91 Jan| 92% Feb 
Preferred ......-.-- 100) 113, | 112) 113%) 285-1164 Jan! 115 Mar | Chicago City Ry 5s_..1927} 97\| 97 97%] 11,000} 96 June} 99 Feb 
Consolidation Coal__..100} 100 98 100 100 92 Jan) 100 Nov | Chicago Rys 5s-___-_-_- SS od 95% 95%] 11,000|; 93 June} 97 Feb 
CORE BUM. 5 ..cacccsve oun see | 6% 6% 1,675 %5 Jan) 7% May Chic Rys 5s_-series “A’’|_____- | 8834 88%] 3,000} 86 Sept] 90 Jan 
Elkhorn Fuel_-------- 100}-.....| 19% 20%) 1,733 16 May| 22 June Chic Rys 4s Ser “B"’._..| 69%) 69 70 5,000} 69 Sept) 77% Mar 
Fairmont Gas--------- 5 30 30 30 | 352 2344 Apr) 304 Oct | Chicago Telephone 5s 1923| 101 | 100% 101%] 14,000) 99% Jan| 101% Nov 
oe Ce 50| 50 50 51 | 139, 42 Apr; 51% Oct | Commonw-Edison 58.1943} 10134) 101% 101%] 19,000) 100 Jan| 102 Jan 
Houston Oil trust ctfs_- 100} - - - - - - 18% 19% 360 10 Mar; 20% Oct | Dia Match con deb 6s 1920)__-_-_-_- | 102% 10344] 8,300) 101% Feb! 103% Nov 
Preferred trust ctfs..100| 60%4| 60% 61 | 60 54 Jan} 6144 Oct | Met WS El Ist 4s____1938]_____- |} 71 71 1,000; 70% Oct) 77 Feb 
Mer & Miners Trans..100}......| 45% 45% 7, 24 May; 45% Oct | Morris & Co 4\%s____1939}____-_- | 87% 87%] 11,000) 86% Jan| 88% Apr 
Mt Vernon Mills v t c_-_-- 17 | 16 17 108 9 Oct; 17 Oct | Ogden Gas 5s______- ep 9 94 23,000; 92 Jan| 94% May 
Preferred v t c....-...-- 53%) 53%. 54% 40 53 Oct; 55 Oct | Peop Gas L&C } 
Norfolk Ry & Light...100) 23%| 23% 24 | 105 2334 Oct; 25 Jan Chic Gas L & C Ist 5s '37} 102 | 101% 102 6,000) 100% Oct) 102 Apr 
Northern Central ------ 50| 84%) 84% 84% 285 82 Aug) 8534 Jan]! Pub Ser Co Ist ref g 5s 1956] -_-_--.-- | 94 9534] 26,000) 87% Jan) 953% Nov 
Pennsyl Wat & Pow...100) 73 | 72 73%, 1,335 63% Aug) 74% Oct | South Side Elev 4%s_1924/______ 87 87 1,000, 87 Oct} 90 Apr 
Sapulpa Refining -------- 4%| 4 44 270 2 July; 444 Oct | Swift & Co Ist g5s__.1944| 96%! 96% 97 | 16,000! 94% Jani 97 Oct 
Pop esappietepts abate | 4% 4% 200 4% Oct); 5 Oct E rs k ividend 
Seaboard Air Line_-_._100|---_-- 20 -.. = 13 is Mar ae Nov ° “ il “‘elp nin Sto . ‘Ea h end. R dof 
United Ry & Elec------ 50} 24%! 24% 3 4 June ar .—Record of transacti 
re hee Mi Poy Ben Meek eee Philad alphia Weel! Backenns from Oct. 30 to Nev. 5. 
nds— : 2 Us 
Atl & Charlotte Ist 5s 1944) _____- 101% 101% $1,000, 100 Oct; 101% Nov | both inelusiv mpiled from the official sales lists: - 
Atl C L conv deb 48.1939} 90%| 90% 90% 11,000, 82% Aug) 904% Nov ©, comp 
Atl C L (Conn) etfs 5s_--_|------ 9934 9934, | 200) 9834 June; 101 = Apr Friday) Sales 
Certificates 5-20 48.1925) - - - - - - 924% 92%' 3,000; 92% June, 92% June Last ly eek’s Range| for Range since Jan. 1. 
Balt Elec stamped 58.1947; 9814} 9814 9834) 25,000) 96% Jan; 99% June Sale. | of Prices. | Week. 
City & Suburban Ist 5s '22/_____- 08 es 1008 a Aug’ rye _ Stocks— Par.| Price. |\Low.  High.| Shares. Low. High. 
> . %1 : ct! ic 
py Sy py erg tt ae 10334 O33 1,000; 92 Aug! 95 June | Amer Gas Co of N J_.100| 118 116% 118 277; 100 Jan} 119 Oct 
Consol G E & P notes small. _ _ _ - 100% 100% 700| 9834 Mar| 10034 Sept | American Milling-_--_- 10}------ 6% 6% 100; 5 Apr 6% Feb 
Consol Coal refund 5s 1950) - - - - - - 90 90%| 7,000) 863% Sept; 91 Jan | American Railways --- 50) -_---_-- 32 4 =—335% - 24 Sept) 36 Jan 
C & P Tel of Va 58_______|__-_-- 95% 95%! 1,000) 94 Feb) 954% Nov Preferred ----.-.---- 100; 97 | 296% 97 17) 94 Oct) 101 Jan 
Elkhorn Fuel 5s-- --- 1918} 9914} 99 9914| 36,500) 9234 Jan) 99% Nov | Baldwin Locomotive_-100)-____-- 125 138 453) 30 Feb) 154 Oct 
Fair & Clarks Trac 5s 1938} 99%} 99% 99%| 6,0 0} 98% July; 100 Feb | Buff & Susq Corp vte_.100|) 25 21 25 yt 11 May} 25 Nov 
Fairmont Coal 5s_---1931)- ----- 95% 95%| 7,000) 94 Jan| 96% Jan Preferred v t ¢__--~-- 100} 53 51% 53% i = Fem yr Oct 
Ga Car & Nor Ist 5s..1929| 101%| 10134 101%| 4,000) 101 Jan/ 102%; Apr | Cambria Iron -____.._- 50} 43%) 43° 43% ai 5 41 day 5 Sept 
Houston Oil div etfs °23-'25] 77%| 77  77%| 25,000} 723 Apr| 77%; Nov | Cambria Steel___._.._- 50} 6354) 62% 6754] 41,253) 41 } b| 75 Sept 
Maryland Club 4%s_____|_____- 88 88 1,000} 88 Nov) 88 Nov | Catawissa Ist pref----- GO}..----| 5& 54 10 a a 54 = Jan 
Md Electric Ry Ist 5s 1931] - ----- 96% 97 4,000} 94 July; 98% Jan | Elec Storage Battery_.100) 71!) 71 72% 7 = 7% = 7834 Sept 
M St & St PC joint 5s'28| 101 | 101 101 1,000} 100 Sept} 102 Jan | General Asphalt. __- -- 100] 37% 35, 37%] 7,925) 24 Mar 37% Nov 
N O Gt North 5s-_.. 1955} ------ 51% 51%) 1,000) 48% Oct; 52% Apr Preferred -.-.-...--- 100) 74 71% 74 2,475) 60 ar| 74 Nov 
Nort Ry & Lt 5s____. RS 96% 97%| 7,000} 94 Sept) 97% Apr] Insurance CoofN A_..10)| 24%) 23% 25 667) 21 Jan} 25 Nov 
Pennsy W & P 5s___-1940|_____- 8914 89%) 2,000} 88 Jan| 92 Apr | JGBrillCo__..._...- 100| 60 60 64 699} 29 July) 7234 Oct 
Seaboard A L ref 4s__1959}__-__- 70% 70%| 5,000} 704 Nov| 7044 Nov | Keystone Telephone- ---50)_----- 13% 14 675) 13 Aug) 16 Apr 
4s stamped ______-_- 1950) 81%| 81% 81%! 5,000) 774% Jan) 81% Nov | Keystone Watch Case-1(0)__-_-- 85 85 1} 75 July; 88 July 
91%| 10.000 90% July! 92% Jan | Lake Superior Corp__.100| 9%| 9% 11%| 10,285) 5 Apr| 13% June 
United E L & P 44%s_1929|) 91% 91% % , 474| 7 M 
United Ry & E 4s___. oes 82 81% 82 | 33,000) 7934 June; 82 Jan | Lehigh Navigation _- --- 50; 78 3 78 = 80 1% May; 80 Oct 
Income 4s________- 949] 61%| 60% 62 | 16,200} 55 June| 63 Jan] Lehigh Valley____.___. 50} 81%| 80% 82% 905| 65 Jan| 82% Nov 
+ Anew J 5s stall -1936 oases 8344 85 900} 8034 July) 8734 Jan | Lehigh Valley Transit..50) 18 | 17% 18 oe 13% June} 19 Sept 
at hectare <n a Re ‘Schuy/kii lenweke ot oe Sto] 52 July B44 Jan 
Minehill & S H_____-_-- ee 56% 56% 11; 54% July) 57% May 
Pittsburgh Stock Exchange.—Transactions at the Pitts- | teen Cosel------| oe) 6S SS Sy be 
burgh Stock Exchange Oct. 30 to Nov. 5, both inclusive: wey mane sal ten | sen tee ssi| a Merl tes” On 
Friday Sales Pennsylvania... --_-.....- 50} 60%| 60 761%} 10,146) 51% Feb) 61% Nov 
Last Week's Range i, Range since Jan, 1, ss Steel _ _ <7 or - - oan oo ane _ 
Sale | of Prices. (te ere es y 
. res. Low. High. Phila Co (Pittsb) ------ 50| 45 46 46 195; 29 Mar| 48 Oct 
em Oe ee ee - Pret (cumulative 6%).50| 43%| 43 43%] _153| 32° Marl 46° Sept 
American Sewer Pipe. .100)____-_- i & 20} 16 Oct; 24 Apr | Philadelphia Electric.224%| 2744| 27 27%] 5,684| 23% Jan| 27% Oct 
Am Wind Glass Mach.100) 27 26% 28 650| 15% July 31 Oct | Phila Rapid Transit__-_50'_____- 16% 17%! 3,220 7 May| 17% Nov 
Preferred ___......- 100| 122 | 114% 122 669| 75% May) 126% Oct Voting trust rects___.50; 1634' 16% 17%) 17,275) 7% May! 17% Nov 
Amer Wind Glass pref.100 97 914% 97 430) 89% Oct) 123 3 Jan | Philadelphia Traction..50| 77 76% 77 60; 70 July) 79% Jan 
Caney River Gas__-___- 29% 29% 10} 23 July; 3034 Oct | Reading ---.--..-..... 50; 8344| 83% 85%! 4,132) 70 May! 85% Nov 
Columbia Gas & Elec .100; 14% 12% 14%) 6,265 8% Jan) 15% Aug 2d preferred... ....-..-. oe 44 44 100; 40 Jan| 44 Nov 
Consolidated Ice pref___50 __.__- 34 34 20| 34 Nov; 40 Feb | Tonop-Belmont Devel___1/_____- 3% 3%) 1,305 3% July 54% Mar 
Crucible Steel pref__._100).____- 106 106% 68) 75 Jan) 111 Sept | Tonopah Mining---.-.-- Dinhosen 5% 5% 250 5 July 7% Jan 
Harb-Walker Refract_100).__._- 60 60 70| 45 Feb| 60% Sept | Union Traction_______- eee 43% 45 4,158| 30 May! 45 Nov 
Independent Brewing. - _ 4 4 5\%| 3,404 24% Aug 6 Apr | United Cos of N J___-_. 100; 223 223 223 4) 220 Mar| 225 Feb 
ern 19%| 19% 22%] 2,075) 133% Aug) 2244 Jan | United Gas Improvt....50| 86%{| 86 86%| 3,298) 80% Jan) 87% Mar 
La Belle Iron Works- - - ivo 59 54% 59%] 8,801) 27 Jan| 59% Nov | U S Steel Corporation.100|____-_- 86 88%| 22,737| 38 Feb| 88% Nov 
PresetTes ..... cece 100; 118%; 118 118% 135) 103 June) 119 Oct | Warwick Iron & Steel__10)______ 10% 10% 421 9% July}; 11% Aug 
Lone Star Gas-------- 100|......| 92% 93 41; 91 Mar; 10844 Apr | W Jersey & Sea Shore..50| 48%) 48% 48% 178| 47 Aug; 50 Jan 
Mfrs Light & Heat-_---- 50) 49%) 49 49% 585, 46 May, 50 Aug | Westmoreland Coal____50)____.- 67 67 5| 58 Jan| 67 Oct 
Nat Fireproofing com__50| 11 10% 12%] 2,430 4% Feb| 13% Oct | WmCramp & Sons____100)_____. 85% 85% 5; 18% Jan 91 Sept 
Preferred __........- 50| 23 22% 23%| 325 -16 Feb| 25 Aug/| York Railways _._____. eo 8  8%| 460/ 6 July, 8% Oct 
Ohio Fuel Oil. -.......-.- 1; 15% 15 15% 155} 12 May) 15% Nov Scrip— 
Ohio Fuel Supply -------- 39 39 39% 75| 39 Oct; 45 May | Cambria Steel scrip__1916|_____- 102 102 59| 95 Feb) 102% Oct 
Oklahoma Natural Gas 100; 70 70 70 60| 57 Feb| 71 Oct GP Ge ckcct Wit iedscas 100 100% 16; 95 Feb| 101 Oct 
Pittsb Brewing com__--__50 5 5 8%| 2,583 3 Feb 8% Nov do do ....Mayl917/|____.. 100 100% 16; 95 Feb; 101% Oct 
DEE cddiacccces BC 18 17 23% 1,437; 12 July; 24% Jan | Phila Co scrip____-_- ,.. ar 100 100 473, 90 Feb| 109 Aug 
Pittsb Coalcommon...100) 3634; 3634 39%| 1,115) 16% Jan) 42% Oct SO ee 2 ae 98 98 3% 399) 80 Feb| 98% Nov 
Pittsburgh Oil & Gas__100)-_-_-_- 5% 5% 145 4% Aug 7% Jan Bonds— 
Pittsburgh Plate Glass_100 111 110 «=111 435| 104 Apr| 111. Nov | Allegheny Vall gen 48.1942) 95%| 95% 95%] $1,000| 95% Nov) 95% Nov 
Pure Oil common. ----.- 5} 18%] 17 18%| 5,326) 13% May| 18% Oct | Amer Gas & Elec 5s__2007|______ 88 88 9,000 Jan| 88% Aug 
San Toy Mining. _______ 1| 18c.| 17c. 20¢.| 14,950 8c. Apr} 24c. June do small______. =r 88 88 1,000 Jan Aug 
Union Natural Gas_-___100)_____- 134 134 10] 12844 Aug) 134 Oct | Beth Steel p m 6s____1998|______ 119 119%| 4,000) 115% Jan| 119% Oct 
Union Switch & Signal. _50| 129 127% 129 385) 92 Apr| 130% Oct Ist ext s f 58______ aaa 102% 102%) 24,000) Jan} 103% Aug 
Pay are 100) 204] 20 20% 210} 13 Aug} 20 Nov | Easton & Amboy 5s..1920) 102 102 102 1,000| 102 Nov, 102 Nov 
U 8 Steel Corp com. --_- 100) 87 87% 88% 464, 38 Feb| 884 Nov | Elec & Peop tr ctfs 4s_1945| 79%| 78 80 13,000, 73 Aug; 80 Nov 
Westinghouse Air Brake 50) 141 141 142 449| 116% Mar| 144 Sept do do  small__.1945|_..___ 80 81%| 1,200| 73 July| 82 Apr 
West'house El & Mfg_..50) 70 6934 7234; 1,254) 3244 Feb) 74% Oct | Inter-State Ryscoll4s1943} 59%| 59% 59%| 6,000; 57 July| 60 Apr 
West ae Wat P 100) ..__-- 12% 13% 280) 10 Oct} 13% Nov ee Ist 481959) _____. 89% 89%) 1,000) 86% July; 90% May 
nds— e Superior Corp 5s 1924) ______ 28 28 10,000; 25% Aug) 45 Jan 
Indep Brewing 6s_--. 1955) - - - - - - 57 62 |$17,000; 49 Aug} 62 Nov | LehC & Nav gen4%s.1924|..___- 102 102 1,000) 1015 Oct) 102% Apr 
Pittsb Brewing 6s_ 1949)... -_-- 65 65 1,000) 50% Apr; 65 Jan Consol 44s-_-_-_---- 1954}. .._.- 100 100%} 25,000 Jan| 100% Nov 
Pittsb Coal deb 5s_...1931) 96 96 96 6,000; 90 Jan| 97 Apr | Lehigh Valley cons 4} 23) 100\%| 100% 100%| 1,000) 100% Mar| 101% June 
West Penn Rys 5s-__..1931!.....- 99 99 3,000i 96% July!) 99% Jan Registered 6s______ 1923|...__. 109% 109%| 10,000) 108 Sept a .— 
General consol 4s_.2003) _____- 89% 89%! 14,000; 86% Aug!) 90 ay 
z Ex-dividend. General co J 2,000; 97 Feb} 100 Apr 
Note.—Omitted from last week’s record: 10 shares Westinghouse Machine sold | ,, V Trans ref &. Aa, aise oll 0 90 4,000! 86 May! 90 Nov 
at 35 and $3,000 Cent. Dist. & Print. Teleg. 5s of 1943 at 100%. - tata 
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Friday| Sales 
Fast |Week's Range| for Range since Jan. 1. 
Sale. of Prices. Week. 

Bonds—(Con.) Price.| Low.  High.| Shares Low. High. 
Market St Elev Ist 48.1955) ._.-_- 93 93 11,000| 91 Aug} 93344 Jan 
Penn RR consol 4}4s.1960) -..--- 104 1,000) 10234 Aug] 105 Feb 

General 44s ____-- 1960} 99%| 98% 99%/|401,000| 97 May, 99% Nov 
Peoples Pass tr ctfs 48 1943) 81 1 81 3,000; 76344 Oct) 83 Jan 
PhilCo cons&coll tr 58.1951; 89 88% 89 18,000} 70 Mar! 89 Nov 
Phila Elec tr ctfs 58_.1948) 102%} 102 102%/| 11,000; 100%4 Jan} 103 Oct 

Trust certifs 4s_._..1950) 80%} 80 80%| 53,400! 7734 Jan) 81 Oct 

do do small__.1950)....-.- 82 844% 700| 79 Jan} 84% Nov 
Phila & Read Term 5s.1941/_.---- 110% 110%! 2,000) 109% Jan} 110% Oct 
Reading gen 48__._.- 945%%| 94% 94%) 56,000) 91 Aug} 95 Feb 

JC collateral 4s__..1951)-.-.--. 94 94 3,000; 90% Jan| 94 Nov 
Standard G & El 6s__1926|__-_--- 94 94 1,000} 88% Apr| 95 May 
Un Rys gold tr ctf4s_.1949) 74 73% 74 15,500| 72% Aug) 74% Apr 
United Rys Invest 5s- pene 744%| 74 74%! 26,000; 55 Mar) 75 Oct 
Welsbach Co 5s__---- , a 93% 93%) 1,000) 89 Jan} 94 Oct 
York Railways Ist 5s_ 1937 a i cca 90 90 1,000' 90 Nov! 93 May 








z Ex-dividend. 








Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 












































Stocks. Ratiroad, | State, Mun. 
Week ending &c., & Foreign | U. 8. 
Nov. 5 1915. Shares. Par Value. Bonds. Bonds. Bonds. 
| ae 701,910) $58,171 500, $2,995,500 $52,000 $500 
- eee 1,135,747| 101,345,875 5,745,000 a  wenace 
;- RL er HOLI Ee. Denekel > adeshehel’. «s«aws 
Wednesday _........ 1,099,216) 97,402 1600 6,975,000 SEE esesses 
, aa 1,029,163) 86,067, 175| 6,762,500 EL. tin mutee 
TEE ththenanseeas 3,280) 77,107 (450) 7,005,500 265,000) ...... 
OO ea 4,959,316 ny re $29 ,483 ,500 $796,000 $500 
Week ending Nov. 5. Jan. 1 to Nov. 5. 
New York Stock 
e. 1915. 1914. 1915. 1914. 
Stocks—No. shares-.. 4,959,316 146 ,069,637 45,990,575 
Par value .......--. $420,094 ,600 $12,573,802,620) $4,023,321.369 
shares, par... $31,900} STOCK $194,700 $265,800 
Bonds, EXCH’'GE 

Government bonds---. 3500 CLOSED $889,000 $655,100 
State, mun.,&c.,bonds 796,000 21,462,500 32,659,500 
RR. & misc. bonds...} 29,483,500 715,387,700 391,771,500 
Total bonds---_-_--- $30,280,000 $737 ,739 ,200 $425,086,100 














DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 


























BALTIMORE EXCHANGES 
Boston. Philadelphia. Baltimore. 
Week ending 
Nov. 5 1915. Shares. | Bond Sales.| Shares. |Bond Sales.| Shares. | Bond Sales. 
Saturday ........ 49,711 $63,600 22,486; $287,000 3,149. $25,000 
- — Sages 66,313 ,600) 35,701 133,446 1 1992) 68,900 
SP ae ee ren ines Asal ocesehicn | eccannend 
Wednesday -_-.--.- 77,091 120,500; 43,977 63,577 1,788) 44,400 
Thursday--.-_.-..-.- 86,554 6,000) 34,954 152,630 880) 62,600 
PEE dincéscnee 57 1202) 74,000 34,069 12,000 1,099, 112,200 
cS 336, =a $423, 700! 171,187) $748,653 


8,008 $313,100 








New York City Banks 





and Trust Companies 











Banks. Ask Banks. Bid | Ask |; Trust Co's. 

New York Manhattan *; 300 | 310 New York | Bid | Ask 
America*...| 545 | 560 || Mark & Fult! 238 | 245 ||Astor_.___- 345 | 355 
Amer Exch.} 205 | 215 ||Mech & Met] 250 | 260 ||Bankers Tr_| 480 | 490 
Atlantic_.._| 175 180 || Merchants’ _| 175 182 ||B’way Trust; 144 150 
Battery Park) 145 165 || Metropolis*_} 300 | 315 |/|CentralTrust/1010 /|1025 
Bowery *_..| 400 ..-.||Metropol’n *| 175 185 |\Columbia...| 500 | 515 
Bronx Boro*| 225 | 260 || Mutual ___.| 325 .--.|/Commercial_| 100 sete 
Bronx Nat_._| 160 175 || New Neth*_| 210 225 ||/Empire---_. 290 | 300 
BryantPark*| 135 145 ||NewYorkCo} 725 | 825 ||Equitable Tr} 420 | 430 
Butch & Dr_| 100 115 || New York.-_| 370 | 380 |/Farm L & Tr/1125 /|1150 
Ci sads on 600 | 620 || Pacific*_...| 200 | 220 |/Fidelity _..._| 197 | 203 
Chat & Phen} 200 | 204 || Park....... 390 | 400 |/Fulton ._._- 270 | 300 
Cheslsea Ex*| 124 135 || People’s*__.| 220 | 235 ||Guaranty Tr| 750 | 765 
Chemical_..| 395 | 405 || Prod Exch*_| 200 ---.||/Hudson __..| 120 130 
CitizensCent| 166 174 || Public *__..| -...| 175 ||LawTit&Trj| 103 108 
> (ae +470 ...-||Seaboard ...} 410 | 430 ||/LincolnTrust} 100 | 105 
Coal & Iron_| 165 170 || Second _.._- 395 | 425 ||Metropolitan| 400 | 412 
Colonial*_..| 450 ..--|| Sherman ...| 125 135 ||Mut’l (West- 
Columbia*..| 300 | 325 ||State *_____ ----| 130 chester) ..| 130 | 135 
Commerce..|t180 |t186 ||23d Ward*_| 100 135 ||N Y Life Ins 
Corn Exch*_| 303 310 || Union Exch_| 134 140 & Trust.._| 990 /|1010 
Cosmopol’n*| 100 ..--|| Unit States*| 500 ----||N Y Trust__' 590 | 610 
East River.._| 75 8 Wash H’ts*_| 275 ....|\TitleGué&Tr| 385 | 395 
Fidelity *...| 140 155 Westch Av*) 160 175 ||Transatlan’c| -...| 155 
Fifth Ave*__|4300 (5000 West Side*_| 400 450 ||Union Trust} 340 350 
Son 250 300 Yorkville*__| 475 550 ||\USMtg&Tr} 385 395 
 , re 885 | 900 Brooklyn UnitedStates/1025 /|1050 
Garfield __ 185 195 || Coney Isl’d*} -...| 140 ||Westchester | 140 aces 
Germ-Amer*| 135 146 || Firet....... 255 265 
German Ex*| 390 | 410 || Flatbush - 134 142 Brooklyn 
Germania *_| 425 | 475 ||Greenpoint _| 115 130 
Gotham ....| 190 ---.|| Hillside *__-| 100 115 ||BrooklynTr.| 480 500 
Greenwich*.| 265 280 ||Homestead *} _...| 90 |/Franklin __._| 246 250 

Hanover ...| 625 | 635 || Mechanics*_| 120 130 ||Hamilton...| 265 275 
Harriman __| 320 335 Montauk *__ 85 110 ||Kings Co__.| 630 650 
Imp & Trad_| 495 505 || Nassau_-.... 195 205 ||\Manufact’rs 

i, —ae 165 175 Nation’!ICity| 270 280 Citizens ..| 137 142 
Liberty ....| 675 .---|| North Side*_| 170 | 185 ||People’s_._.| 280 | 287 
Lincoln _...| 310 | 330 || People’s.___| 130 140 ||Queens Co__} ....| 80 



































*Banks marked with a (*) are State banks. 


change this week 


tSale at auction or at Stock Ex 








Inactive and Unlisted Securities 


All bond prices are “and interest” except where marked “f.” 











| | Per share. 
Standard Oil Stocks Pe|rShare | Par| Bid. | Ask. 
Par| Bid. | Ask.||Pierce Oil Corp__....._.- 25 aan 161g 
Anglo-Amer Oil new....-.-. *16 at Prairie Oil & Gas......- 100} 415 420 
Atlantic Refining....... 100| 620 (630 |'Prairie Pipe Line... __ 100; 208 212 
rne-Scrymser Co-_-..- 100| 265 |275 ||Solar Refining......... 100) 280 290 
Buckeye Pipe Line Co..-.-50|*109 (112 ||Southern Pipe Line Co..100) 230 235 
Chesebrough Mfg Cons..100| 720 |740 | South Penn Oil_......_~ 1 344 347 
CR lina cascccesce 100) 155 }165 | Southwest Pa Pipe Lines- 100! 125 130 
Continental Oil_...-.-.- 100) 250 (260 | Standard Oil (California) 109) 315 318 
Crescent Pipe Line Co....50) *44 47 | Standard Ol! (Indiana) -_- 448 452 
Cumberland Pipe Line..100| 60 | 65 | Standard Oil (Kansas) --To0 435 445 
Eureka Pipe Line Co....100) 245 \250 Standard Oil of Kentucky100| 320 330 
Galena-Signal Oil com...100) 155 \158 ||Standard Oil of Nebraskal00| 340 350 
ES 100} 135 (140 | Standard Oil of New Jer_100| 488 490 
Iilinois Pipe Line... -..... 100} 152 (155 || Standard Oil of New Y’rk100| 204 206 
Indiana Pipe Line Cc....50/*108 lit | Standard Oil of Ohio. ---100} 500 510 
Internat Petroleum... ... £1; *9%) 10 || Swan & Finch__________ 125 135 
National Transit Co....- 25; *31 | 33 ||Union Lig - Line Co....100| 83 | 85 
New York Transit Co...100) 220 (225 ||Vacuum Oil___.....___ 00; 216 219 
Northern Pipe Line Co..100) 105 (108 | ~~, se 10 *42 | 46 
Gale Gl Gb. ccncccccasce 25/*160 |162 || Bonds. 
Penn-Mex Fuel Co. .-.-.-.-- 25' *58 | 60 || Pierce Oll Corp conv 6s.1924' 83 | 95 































































J Flat price. 


m Nominal, 2 Ex-dividend. 





y Ex-rights. 


[Vou. 101. 
Tobacco Stocks—Per Shajre. |_ Railroads— | Bid. | Ask, 
Par| Bid. | Ask.||West Pac Ist 5s 1933...M-S/ 35 | 40 
American Cigar common 110 #115 
Preferred............. 00! 98 |100 Street Railways— Par 
Amer Machine & Fdry..100) 85 | 95 ||\Com with Pow Ry & L..100) 755l2) 5612 
British-Amer Tobac ord..£1) *14 | 16 || Preferred......-.---- 100} z8119| 821g 
ce) , bearer.....- £1| *14 | 16 Federal Light & Traction 1 9 | 14 
Conley Foil__........-- 350 400 || Preferred__..---.---. 45 | 52 
Johnson Tin Foil & Met.100) 120 (140 —— Ry & Light....100; 19 | 21 
MacAndrews & Forbes..100| 145 (155 || Preferred_.......---- 68 | 70 
Preferred............ 100} 98 /|100 Tennessee Ry L& Pcom 1 9 | 10 
Porto nena Tob..100| 193 |200 || Preferred._..-.--.---- 37 | 38 
Reynolds (R J) Tobacco.100) 410 [430 ||United Lt & Rys on... Te 38 | 42 
aE 100} 119 (123 lst preferred__.....-- 69 | 71 
Tobacco Products com..1 36 | 38 ||Wash Ry & El Co....-- 1 8212) 85 
United Cigar Stores com.1 97 |105 Preferred..........-- 100, 8214) 8314 
ve i en ial ertsneini 110 (125 Se Beebckssateussess 80 | 804 
= | f egeesee 100, 155 (170 
4 Rinnai 105 (109 Elec. Gas & Power ones. 
Am Gas & Elec com..-.--- 50, #103 (105 
Ordnance Stocks—Per Share. eR *49 | 50 
Aetna Explosives com...100, 157 160 ||Am aes & Trac common.-100 342 |345 
,,  ———- aes 84 | 87 EE 10712 108%, 
Amer = British mene 36 | 41 ow Power & Lt com__-100) 5912) 60 
ances agi 65 | 75 be caiaoeadadais slemebil 78 | 791g 
Atlas Powder commien._100 255 262 Amer Public Utilities = 3012) 33 
bidiaegeaeden | 95 | 99 || Preferred....-.---.-- 64 | 67 
a nn & Wilcox... .-. 1 130 (134 ||Cities Service Co oor 65 | 6712 
Bliss e W) Co common. .50) 400 425 ESS 100| 68 | 70 
ies paket *72 | 78 ||\Consumers Power (Minn) 
Canadian Car & Fadry...100 104 107 Ist & ref 53 1929-..M&N) 9112) 9212 
SERS ee 118 121 ||Elec Bond & Share pref..100) 100 |-... 
Canadian Explosives com100 380 415 ||Great West Pow 5s 1946.J&J) 81 | 81lzg 
ee eee 100 110 ||Indiana Lighting Co....100, 45 |..-. 
Carbon Steel common...100, 80 | 86 4s 1958 optional._..F-A| 67 | 69 
Ist preferred. _.....-- 100 83 | 90 ||North’'n States Pow com. ae 2912! 301g 
2d preferred_........ 00) 65 | 75 EE 86 | 88 
Colt’s Patent Fire Artis “ Pacific Gas & Elec com_- 100 54 | 55 
BEND Scedacsacscesess 865 880 Ist preferred _--...--- 100; 8612) 88 
Driggs-Seabury Ord Gorpioo 138 142 2d pref (old pref)....100, 89 | 91 
duPont (E I) de Nemours South Calif Edison com.100) 76 | 79 
Powder com (new)...100 415 425 ee = 90 | 94 
area 100 101 104 ||Standard Gas & El (Del). 50) *6 61g 
— Os Sera 100, 410 430 PRs cna nep ees *27 | 28 
SR ae 100 410 430 || United Gas & Elec Corp- 100 adedinaoe 
Hercules Powder com...100 412 420 Bt SUUNNIEE, co. cccunckO cccdieces 
Preferred............ 114 118 2d preferred_......-- 100 ne aa 
_— & Allen ‘Arms._100 55 | 59 ||Utah Securities Corp---_-.100) 161) 171g 
iinwoslawbenie 95 110 6% notes—See Short-Term Notes " 
Lake Torpedo Boat com..10 *15 | 16 ||Western Power common. 100) 1713 18 
Midvale Steel _........ 100 400 450  — —EEEe 100| 49 | 51 
Midvale Steel& Ordnance wi *85  85le2 
Niles-Bement-Pond com.100 180 185 Industrial 
cing es ees Se 100 101 105 and Miscellaneous | 
Savage Arms__......... 100' 370 390 ||Adams Exp col trg 4s'47 -D /f75 | 76lg 
i OS seers 100, 450 475 ||Alliance Realty ...-.-.-.-- 100, 75 | 85 
Submarine Boat w i__....-- | *41lg 42 ||Amer —— Note com... * pe . 
Winchester Repeat Arms 1002675 2775 ee 
oul } American Brass- ..-...-- 100, 255 260 
Short Term Notes. Per Cent. American Chicle com ...100, 92 | 95 
Amer Locom 5s July 1916 J-J, 100%4|10114'| Preferred.......----- 100 84 | 87 
5s, July 1917........- J-J,| 10012/10114;;|Am Graphophone com..100 101 (112 
Am T & T Sub Cos 5s_.1916, 100% 1011g/| Preferred_....-..----- 100 109 111 
Anaconda Copper 5s '17 M-S 101 |10114|| American ates 120 (125 
Balt & Ohio 4% 1917_J&D) 100%|1005g|| American Surety - - ----- 120 130 
4s, 1918_........ J&D 1001g/100%| | Amer Typefounders com- 100 40 | 45 
Canadian Pac 6s 1924._.M&S2; 102%4/103 "aaa 100 90 | 95 
Ches & Ohio 5s 1919...J-D| 9712 9734||American Writing Paper.100, $1 | sll4 
Chic Elev Ry 5s 1916._..J-J| 9212} 94 ||Bond & Mtge Guar----- 100 270 280 
Chic & West Ind 5s"17.M&S}| 99'4| 9912||Borden’s Cond Milk com.100 111 113 
Consum Pow 631917..M&N| 99 |100 Preferred .........<«<< 100 105 107 
Erie RR 5s, April 1916. A&O 10058) 1007g||Braden Copper Mines- - --- 5 *12% 13 
5s April 1 1917_...A-O 1011s, 101!2||Casualty Co of America.100 135 |..-.. 
General Rubber 5s 1918 J&D 1001 100%g||Celluloid Company-..--- 100 160 170 
Hocking Valley 5s 1917.M-N| 100!2)100%4|/Chili Copper------.------ 25 *261g 2614 
Int Harv 5s Feb 15 '18_F-A 101g, 101!3||\City Investing Co....-.-. 100 14 20 
Lackawanna Steel 6s'17 M-S| 1003410114 POOR. ccntihetcace 100, 70 | 80 
Lake Sh & M So 5s_Dec 1915) 100 10014 Cramp Ship & E Bldg...100) 82 | 85 
Minn Gen El 6s 1917_..J&D 10012) 10114|| Emerson-Brantingham ~-iam 16 19 
New Eng Nav 6s 1917_M-N| 98's 98% ii Ria cam te 50 | 52 
NYNH &H 5s_May1 1916) 100%101 ||Goldfield Consol aa *llg 18g 
Pub Ser Corp N J 5816 M&S) 100%g 1007) | Havana ep Gd.cenden 8&1 8 
Schwarz & Sulzb 6s '16_._J-D| 101 |10114|| Preferred.......-..--- 100 (4 
Seaboard A L 5s 1916...M-S, 10053 100%|/ Ist g 58 oo 1 1922..J-D /52 | 58 
Southern Ry 5s 1916... F-A| 10014 10012||Intercontinen Rub com... 100 101g 12 
5s Mar 2 1917____- M-S2| 100g 100%s|| Internat Banking Co....100 165 |... 
Sulz&SonsCo6sJ’ne 1'16M-S} 101 |10114|| Internat Merc Marine- - - 100 19 1914 
UnTypew 5s Jani5'16 J-J15| 97 100 || Preferred....----.---- 100, 5514) 5512 
United Fruit6sMay 1'17M-N| 10144102 ||International Motor....100, 25 37 
Gold notes 5s 1918._.M-N)| 100'41005s|| Preferred....-------- 100} 65 | 69 
Utah Co 6s 1917.....-- A-O} 100% 100%, International Salt....-- 100, 35 | 40 
UtahSecurCorp 6s '22 M- S15 8612) 8712 lst g Se 1051......- A-O ne 68 
New York City Notes— International Silver pref_ 100) '102 
s.r 10233 10253 e\y ff aa J-D 10812 10912 
|. })).. eae 10312 10353 A EEE oe asdulscne 
Canadian Govt. Notes— | Kelly-Springfield Tire...100 290 = 
5s Aug 1 1916........- F&A} 1001410012}; Ist preferred...------ 100 = | a 
OP Ae § Piitecececcos F&A 100 /10014 New stock when iss-_-----) 
\Per Ct.|Basis||Kennecott Copper-.-.--.---- i“ 058 aE He 
RR. Equipments— Bid. | Ask.|\Lanston Monotype----- 100) 1K 
Baltimore & Ohio 444s----- 4.45) 4.35||La Rag Se Consol Mines. . - -5| 
Buff Roch & Pittsburgh 4%s| 4. 60) 4.40||Lawyer= Mortgage Co__100) 176" 189 
Equipment 4s_._........-. 4.60) 4.40||Lehigh Valley Coal Sales.50| *77 | 82 
Canadian Pacific 444s_.-..-.-. 4.75) 4.65||Marconi Wireiess of Amer.5| #414) 41g 
Caro Clinchf & Ohio 5s.-.-.-.- 5.10) 4.90||Mortgage Bon: C.----- 100, 115 120 
Central of Georgia 5s_....-- 5.10) 4.80 'National ee 100, 195 (200 
Equipment 44s_.......- | 5.10) 4.80 \N Y Mtge & Security...100| 98 /|103 
Chicago & Alton 4s__.....-. | ----| 6 IN Y Title Insurance Co- - 35 | 45 
Chicago & Eastern Ill 5s....| 6.50) 5.50 | Nipissing Sere *6le 65g 
Equipment 44%s_...-.-.--. | 6.50 5.50)|Otis Elevator com...... 100, 71 73 
Chic Ind & Louisv 44s-_-.---. 5.10, 4.80 i Pee 100 92 | 94 
Chic St L & N O §s___---.--- 4.60) 4.45||Realty Assoc (Brooklyn).100, 94 | 99 
Chicago & N W 4s-_.-.-.---. 4.45 4.25||Remington Typewriter— 
Chicago R I & Pac 44s_.-... 7.00 5.50}; Common---.-.-------- 100, 19 | 20 
Colorado & Southern 5s....) 5.00) 4.75 lst preferred......... 100 60 | 65 
BE sbnatadndkooesococs 4.80 4.60 2d preferred........- 100) 38 | 43 
Equipment 44s_....-..- 4.80 4.60'|Riker & Hege’n(Corp for stk)| *553) 57 
Equipment 4s__........- 4.80 4.60|| Royal Baking Powd com. pe 145 (152 
Hocking Valley 4s......... 4.75 4.60 ERS 100; 103 (105 
Equipment 5s-_- “| 4.75  4.60||/Satety Car Heat & Light.100, 129 (130 
Illinois Central 5s... _| 4.50, 4.35 ‘Singer BEE UBswccccess 100; 215 (220 
| SIE 4.50 4.35 ‘Standard C Coupler com..100, 25 35 
Kanawha & Michigan 4%s..| 4.75 4.50||  Preferred...--------- a 100 |--=- 
Louisville & Nashville 53....| 4.50) 4.30) ‘Sterling duasesweiens *23g' 253 
Minn StP&SSM4%s_..._| 4.60, 4.35||Texas & Pacific Goal ----i00) 130 1 
Missouri Kansas & Texas 5s.| 6.50) 5. 25) |Tonopah Extension Min...1; *273) 3 
Missouri Pacific 5s........-. 7.50) 5. 50) Triangle Film_.........-- 5| *6%) 7 
Mobile & Ohio 5s.......... 4.90 4. 70) ‘United Profit Sharing. .-.-- *2 2lg 
Equipment 44s__....... 4.90 4.70||U S Casualty........-- 100, 190 (210 
New Work Cente Lines §8._| 4.68) 4.501|U 8 Envelope oot... 100, 125 135 
Equipment 4348... .-.-- 4.68) 4.50)|_ Preferred....-------- 100, 104 10612 
N Y Ontario & West 4%s_..| 4.75) 4.55||U0 S Finishing....-....- 100 10 | 15 
Norfolk & Western 444s....| 4.40) 4.20) PE ecasneasees 100; 30 | 38 
Equipment 4s_.......... 4.40| 4.20|| 1st g 5s 1919_..--.-- J-5; 90 |.... 
Pennsyivania RR 44s-.-.-.-.-. 4.35 4.20|| Cons @ Gs 1900...<cce J-J, 68 | 74 
Equipment 4s.......-... 4.35, 4.20||U0 8 Title Gu & Indem.. - 100, 35 | 45 
St Louis Iron Mt & Sou 5s__| 6.25 5.25||Westchester & Bronx Title 
St Louis & San Francisco 5s.| 8% |6% || & Mortgage Guar... 100) 165 |180 
Seaboard Air Line 5s....__- 4.80 4.60||Worthington (H R) Com- | 
Equipment 4s-_-----.-- 4.80| 4.60|| pany pref......-.--..- 100} 92 | 98 
Southern Pacific Co 4%s...| 4.50 4.35)|/Yukon Gold...........-- 5| *2l4) lg 
Southern Railway 4%s-_--.-.- 4.70 4.50 
Talede & Ohin Central 4a 4.70 4.50 
*ber share. 0 Basis. d Purchaser also pays accrued dividend. ¢ New stock, 
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Investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 





























Latest Gross Earnings. July 1 to Latest Date. | Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current | Previous | ROADS. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. | Mi 5 Year. Year. Year. Year. 

Ala N O & Tex Pac- $ $ $ $ 8 $ $ 
N O & Nor East_|September | 291,820) 291,531 878,626 942,412 | New Orl Great Nor|September | 143,041} 132,294 432,731 429,122 
Ala & Vicksburg_|September 135,784| 137,651 387,328 410,493 N O Mobile & Chic_|September | 154,151} 149,630 436,955 491 ,987 
Vicks Shrev&Pac|September | 139,191) 128,653) 379,197) 400,027|| N Y NH & Hartf__|September |6,313,161|5,802,378/18,824,874|17,314,921 
Ann Arbor_______- 3d wk Oct} 55,951) 50,343) 746,762) 780,462'| N Y Ont & Western|September | 727,510) 821,968/ 2,601,113) 2,815,260 
AtchTop&SantaFe _|September | 10795293) 10639292/32,122,012/30,415,023 || N Y Susq & West_.|September | 356,255) 324,001 991,795) 928,705 
Atlanta Birm & Atl|\September | 265,670) 209,494 715,750 713,900 || Norfolk Southern__|September | 350,826) 306,922) 1,028,736) 1,001,121 
Atlanta & West Pt_|September | 111,686) 99,262) 309,739) 306.085 || Norfolk & Western_|September |4,789,627|4,102,751|13,986,464/ 11,849,054 
Atlantic Coast Line September /|2,359,794/2,186,558) 6,554,354!) 6,938,463 || Northern Pacific___|September |6,768,189/6,733,845/18,194,302/18,601,840 
Charlest & W Car,September | 148,124) 136,150) 384,886) 425,234 || Northwestern Pac -|August ...| 456,83 04, 919,333) 833,244 
Lou Hend & St L\September | 135,553) 134,646 373,30 390,191 || Pacific Coast Co__.|August -..| 709,194) 649,792) 1,318,790) 1,239,262 
aBaltimore & Ohio_|September |9,617,819|8,782,332)|27 ,637 ,429/25,629,396 || pPennsylvania RR_|September |18151 580/ 16768 404|52,581,990/49,838,197 
B & OCh Ter RR September | 142,310) 151,412) 405,075; 437,443 Balt Ches & Atl__|September | 103,415) 131,994) 410,623) 473,518 
Bangor & Aroostook|September | 268,353! 288,452 731,148 763,642 Cumberland Vall.|September 99 67 272,995 821,03 795.731 


299,679 j 0 95. 

Bessemer & L Erie_|September |1,164,660/1,179,904| 3,699,392) 3,448,975 Long Island--_-_- September /|1,320,142)1,299,929) 4,345,947| 4,325,012 
Birmingham South_|September 71,129) 77,525) 208,600) 252,221 Maryl'd Del & Va|September 88,315) 97,700) _ 308,671 331,379 
Boston & Maine___|August --_|/4,305,024/4,400,884) 8,404,260) 8,642,927 N Y Phila & Norf|September | 344,737) 300,960) 1,207,431) 1,106,702 
Buff Roch & Pittsb_|4th wk Oct} 381,913) 296,100) 4,060,498) 3,707,988 Phil Balt & Wash|September |1,924,605)1,812,969) 5,750,218) 5,570,034 
Buffalo & Susq RR_|September | 142,329) 122,142) 379,943) _ 381,663 W Jersey & Seash|September | 741,177) 664,678) 2,654,703) 2 28 

Canadian Northern.|4th wk Oct/1,271,400| 707,000) 8,092,100) 7,650,200 || Pennsylvania Co_-_-_|September |6,333,729|5,271,507/17,753,424| 15,966 ,067 
Canadian Pacific._|4th wk Oct) 4,340,000/2,613,000 40,280,992/40,305,876 Grand Rap & Ind/September ¢ 521,315} 1,459,087) 1,571,034 
Central of Georgia_|September |1,093,760|) 975,442 4 O61 208 3,172,317 Pitts C C & St L_|September eine tt 3,719,088) 11,026 ,647/ 10,780,557 
1 
1 
5 
4 





I 


6, , , 
Cent of New Jersey September /|2,939,386' 2,935,24 00,316) 8,538,240 Vandalia _...... September |1,058,310,1,036,635| 2,960,173| 2,992,073 
,098,622| 924,604 || Total lines— | 
Central Vermont __|\September | 359,172) 351,296 20,984! 1,049,353 East Pitts & Erie|September |23543 476 21911 359|69,812,966| 66,734,437 
Ches & Ohio Lines_|4th wk Oct/1,375,594/1,180,252)1 7,700) 13,702,243 West Pitts & Erie|September |11927 130 10685 636/33 ,624,555/31,731,007 
Chicago & Alton___\3d wk Oct) 339,756 ,080| 4,970,925) 4,808,049 All East & West_|September 35470609 32596 995) 103437 521|98,465,446 
Chic Burl & Quincy September |8,906,988)/8,579,305| 24,428 ,638/25,183,260 || Pere Marquette__.|September /|1,753,585 1,743,780) 4,935,607| 4,747,397 
b Chicago & East Ill, September /|1,449,766|1,277,667| 3,975,490) 3,978,632 || Reading Co— 
c Chic Great West_|3d wk Oct} 328,005) 340,346) 4,577.984| 4,729,185 Phila & Reading_|September |4,461,726 4,291,141/12,775,177|12,242,337 
Chic Ind & Louisv_|4th wk Oct) 223,272) 196,669) 2,566,194) 2,437,353 Coal & Iron Co__|September 2,125,237 2,797,331) 5,916,450| 7,097,676 
Chic Milw & St P\|September /|9,261,439/9,240,208/ 25,765,897 /25,254,395 Total both cos___|September 6,586,963 7,088 ,472/18,691,627/19,340,.012 
Chic Mil & Pug S} | Rich Fred & Potom|September 1 sole 683,81: 84 ,042 
dChic & North West September |8,406 ,434/8,098,316)/ 23,533 ,842/23,839,210 || Rio Grande Junc’n_|August ~~. 97,776 161,732 176,281 
Chic Peoria & St L_|September | 161,384) 159,791 432,607| | 474,288 || Rio Grande South..;3d wk Oct 14,070) 83,968) 185,556 
dChic St P M & Om September /|1,734,468/1,721,577| 4,666,542) 5,010,890 || Rock Island Lines. _|August .-~. 6,385,862 6,668 ,030/ 12,052,348) 12,703,788 
Chic Terre H & S E'September | 192,000) 206,434) 533,124) 595,378 || Rutland __-_-.-__. September | 344,204) 336,039) 985,160) 968,226 
Cin Ham & Dayton'September |1,058,631} 939,903) 2,973,469] 2,856,096 || St Jos & Grand Isl_|September 141,983) 141,119 387 ,635 477 ,398 
Colorado Midland_|September 165,735); 205,467 924,833 542,178 || St L Brownsv & M_|September | 289,564) 210,201 713,949 636 ,393 

e Colorado & South. 3d wk Oct! 331,292) 327,784) 4,619,079! 4,453,207 |! St L Iron Mt & Sou/August --- 2,608,518)/2,735,464 5,040,567! 5,470, 
Ck |September | 7,808 10,041 29,246) 35,015 |) St Louis & San Fran|August ---|3,753,083|3,844,985' 7,303,306| 7,660,938 
Cornwall & Lebanon September 35,994) 26,944 111,295) 88,733 || St Louis Southwest_|4th wk Oct} 426,000} 332,000] 3,962,955) 3,779,470 
Cuba Railroad ____|September 411,923) 314,676) 1,248,647! 1,040, San Ped LA&S L_|September | 830,469) 785,956) 2,872,12 56 
Delaware & !fudson|August - --|2,130,303|2,103,526| 4,175,453| 4,100,820 || Seaboard Air Line__|September | 1,694,974) 1,575,036) 4,899,20 | 5,099,035 

Del Lack & Westeen| September '4,048,748/3,857,125/11.194.582 11,324,747 || Southern Pacific_..|September | 13281718) 11940999) 3¢ 

wk Oct, 826,800) 761,400 26,449) 8,683 ° Southern Railway. _|4th wk Oct/1,948,126/1,740,494/22.115,60 
2] 


6 
Cent New England_|September | 376,270) 332,735 
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1 7 
Denv & Rio Grande 4t 226,449) 8,683,646 | 
Western Pacific__|September | 680,626) 596,988 105,669! 1,712,031 || Mobile & Ohio___!3d wk Oct] 232.978) 202,148) 3,388.884| 3,646,899 
Denver & Salt Laie|Ist wk Oct} 38,400) 38,387 5 Bi 5 | Cin N O & Tex P\3d wk Oct] 217,159) 176,779) 2,948,261) 2,962,970 
Detroit Tol & Iront' September 191,701; 199,823 488 933 533 ,065 | Ala Great South.|3d wk Oct} 116.172 84,424) 1,458,422) 1,496,900 
Detroit & Mackinac 4th wk Oct} 31,904) 33,252) 369,529) 401,618 Georgia Sou & Fla 3d wk Oct) 48,051) 45,273} 690,773) 738,468 
Det & Tol Shore L_|Septembeér 115,185 1e eas 330,509 336,705 || Spok Port & Seattle August 466,785; 461,246 892,740 931,940 
1 
2 





oer, 





Dul & Iron Range__|September | 843,459 23,847) 2,081,585 | Tenn Ala & Georgia 3d wk Oct 1,261 1,432 24,862 25,718 
Duluth So Sh & Atli3d wk Oct) 66,973 54,274 ‘ || Tennessee Central. September | 148,578) 130,051 410,666| 424,829 
Duluth Winn & Pac'/August _--| 103,777) 101,578 


2 
1 
,078| 231,643 || Texas & Pacific_.__._3d wk Oct} 408,905) 400,948) 5,560,491| 5,512,336 
Elgin Joliet & East_|September |1,030,971| 863,643 ES te 9| _ 409,17 
7 
1 


3 
904| 2,495,563 || Toledo Peo & West 3d wk Oct} 25,970) 24,642 65 ° 
its 2,019,172 || Toledo St L & West 4th wk Oct} 109,225) 101,403) 1,748,500) 1,595,088 










































































° 9,1 
1 Paso & S |September 820,519) 574,102 »o8e 
i. Ou West oop tember |\6,253°666|5,306.358|17 872,560] 16.414.706 || Trinity & Brazos V.|September | 77'827| 61.247 280.257 
Florida East Coast./September | 326,658| 314,405) 1,034,898 905,565 || Union Pacific Syst. September 9,152,464/9,162,999 25,445,393/ 25,190,263 
Fonda Johns & Glov| September 79,929, 77,677 246.150 258,111 || Virginian ....._.-.. August -.. aa cael 572,604! 1,230,260) 1,042,115 
Georgia Railroad__|\September | 278,947) 241 082 703 912 747,734 Virginia & So West. September 176,356; 168,271 475,284 515,649 
Grand Trunk Pac__'2d wk Oct! 229,728) 99,778) 1,303,957| 1,417,249 || Wabash ..-....... September |2,875,796 2,647,733) 8,111,535) 8,089,816 
OE ee Sree a nn ee ae gee og La'300 ILD Bos O7S|19:200,08 || Western Ry of Ala: September | T14:624/ 109:00"| -'309°387| -'319:986 
Grand Trk Weer. \2d wk Oct| 168;302! 138.996 21320589 2, 194.011 Wheel & Lake Erie. September 749.90 t 569.727 1,979:098 1,617,362 
et GrH& N 2d wk Oct} 59,629) 54,996) 92,$ 6 [4 e ‘enn August _.. ‘ 9,2 36: é 
Great North Suctaw| September 7,862 ,037/8,081,033) 19,882,788) 21,838,135 || Yazoo & Miss Vall. September |1,100,166) 878,547! 2,997,209) 2,656,850 
Gulf & Ship Island_|September 153,163) 135,686 439 ,025 436,132 
Hocking Valley____|September | 679,716) 750,945) 1,872,926) 1,913,394 f : : Current Previous 
Illinois Central____|September 5,756,583/5,529 432 16,165,252/16,770,905 Various Fiscal Years. Period. Year. Year. 
Internat & Grt Nor September | 871,897) 761,256 2,129,646 2,227,540 
Kanawha & Mich .|September 303,332) 308,767 871,638 913,649 || Buffalo & Susquehanna RR-.--|Jan 1 to Sept 30 $ 8 $1,057,486 
Kansas City South_|September | 870,730) 859,165) 2,509,492) 2,690,074 || Delaware & Hudson--.-------- Jan 1 to Aug 31/14,956,752!14,848,864 
Lehigh Valley_____ \September |3,943 ,637|3,915,827| 11,456,997 11,268,255 Erie ..........--<-<20---0-2 Jan 1 to Sept 30/47 ,486,599 44,858,222 
Lehigh & Hud River September | 160,884) 160,217 476,376 456,697 || New York Central_j...-..---.- Jan 1 to Sept 30/119216086 113940033 
Lehigh & New Eng_|September | 283,590 246,431 873,601 705,037 Boston & Albany-...--.------ 1 to Sept 30 17 700.982 12 Sor -are 
eae Aris --lpep Somber bos ts3 135°312 $56:143 497,594 Michigan pst teat 0 Sept 30 26'193 641 26.262 671 
fLouisville & Soar 3d wk Oct 1,142 (055 1,028,870/17.286.139 17,205,745 Cleve Cine Chic & St Louis_- Jan 1 to Sept 30 27,382,343 26,467,273 
, 4! 34,192! y ncinna orthern........ an ept 2 151, ‘ ‘ 
Maine Con ear 2am Septem per | 1,043°43911,058'375| 3,080,920] 3,137,868 || Pittsburgh & Lake Krio.----\Jan 1 to Sept 30|12,416,866'12.376.563 
Maryiaad & Penna_|September 47,508) _ 54,664 124,516) 143,075 New York Chicago & oe Louis Jen 1 to Sept 30) 8,842 06 Saree 0 
Midland Valley____!September 139,744 25,692 410,717 367 ,742 Hes the CORE. ccace 70 ; oe aoe 38 ariuy ais onrnae ase 
Minoral Rango--.-i3d wi Oct) 20.842| 14.206) , 333-039] 3 se5;360 || N.Y Susquehanna & Westera--|Jan 1 to Sept 30\ 2,004,825| 2.914.771 
en Contra: ppg te. Bey -“ 20 aereoen |? Weise Caana & Aik ase Jan t +. Bont 39 140740 994 1416 a4 148 
Minn St P& SSM_|3d wk Oct| 748,763] 672,343)/10,276,620)10,070, altimore Chesap antic|Jan o Sep 97, ‘ 
Mississippi Center [August | 64:447|. 80-754) "132.003 160.193 | Cumberland Valley......... Jan 1 to Sept 30| 2,201.231| 2.504.193 
g Mo Kan & Texas_|4th wk Oct|1,007,490) 1,085,723) 10,697,843/11,238,104 || Long Eee ee an 1 to Sept 30/10,398,947/10,342,860 
Missouri Pacific.|4th wk Oct|1/826,000| 1,755,000 20,691,035/21,498,411 || Maryland Delaw & Virginia_-\Jan 1 to Sept 30| | 687,346) | 723,755 
Nashv Chatt & St L|September |1/034.628| 9091055) 2,922,691] 2.966.707 || N Y Philadelphia & Norfolk--|Jan 1 to Sept 30| 3,073.681| 2,899,764 
Nevada-Cal-Oregon|3d wk Oct 11,288 11,225| 59,70: 160,689 || Phila Baltimore & Washing’n|Jan 1 to Sept 30 15,466 ,835)1 A 
j New York Central| September | 15342 592! 13883 266 43,663,103/40,787,731 || West Jersey & Seashore. -.-- Jan 1 to Sept 30) 5,432,924! 5,222,611 
Boston & flbeag . September /1,580,438 1,483,917) 4,641,485] 4,441.106 } Pennsylvania Company -_-.-.-..--- Jan 1 to Sept 30/42, ,646 42,227,683 
n Lake Erie & W_|September | 616,508 537,832) 1,681.059) 1,612,391 || Grand Rapids & Indiana_...\Jan 1 to Sept 30) 3,925,618) 4,109,703 
Bacar onralgeptanbsr Bats Suid 140-90 b 8.000] QQR0aB | Pine cme & 8 Lol een 4 63 Bepy BOI tte PE eee 
v e m O15, ” *4 j * ,08: ’ B26 |) NV AMUGNSG ~ @ «~~ 2 wn ww em ww me « , ’ | t , 
Cincinnati North. September 155,394) 151,582) | 444,304 439,204 | ‘Total lines—East Pitts & Erie\Jan 1 to Sept 30) 182574 697) 183412 229 
Pitts & Lake Erie| September |1,899,590)1,359,.223| 5,378,922] 4,380,986 || —West Pitts & ErieJan 1 to Sept 30/85,642,533)85,685,438 
N Y Chic & St L_|September /|1,142,481} 928.828 3,160,355) 2,816,600 |) —All Lines E & W\Jan 1 to Sept 30)268217 230/269097 65, 
Tol & Ohio Cent_|September | 422,930) 617,893) 1,244,278] 1479,232 Rio Grande Junction-........- Dec 1 to Aug 31 4,507 661,26) 
_ Tot all lines above September |28115285|25472 503 80.189,175174,841,056 || Rutland. -...--.--.----.-.--- Jan_1_to Sept 30) 2,618,504! 2,648,277 
AGGREGATES OF GROSS EARNIN GS—Weekly and Monthly. 
l Current Previous | Increase or | ! Current Previous | Increase or 
*Weekly Summaries. Year. Year. Decrease. % | * Monthly Summaries. Year. Year. Decrease. % 
$ $ $ Mileage. Cur. Yr. Prev. Yr. $ $ $ 
2d week Aug (37 roads)...-| 11,965,891| 12,618,877 —652,986| 5.17 | December ..246,807 243,242|232,598,369/258,285,270|—25.686,901| 9.94 
3d week Aug (36 roads)...-| 12,220,564) 12,778,103) —-557,539) 4.62 | January -..-246.959 243,559) 220,282,196/236,880,747|—16,598,551| 7.01 
dep eo uy, (3 rag IOesie] Uzchar gos] —SaH8) $9) || Keane 168 368 ol ahe ao Slane SS ae ah eet aee Oh 
st W sep roads) .... ‘ ’ JOE ot — . eS ||) AYRE oe mm , , , . . , mee , ’ ° 
da eck Sept Gi ends) —--| HARSH] URaet a) 2G 30 | dal BETA SR ae ee lat ee gal haat deal hd 
week sep roads).... a Pa oO, v, 5 — e : eke aencennn . . r) . . . * ‘ ° 
fi ee a 2 a | LE Eva) rabeat 283 esa PR | 
Ss wee Cc roads) .... 19 FOE ’ ’ ei t0,0'Re “00 || FUL - enn wwe ‘SO, , . , ‘ . , , Oc 
2d week Oct (32 roads)_.__| 14,406,155) 12,873,769) +1,532,386)11.98 August -..... 247,809 245,754/279,891,224/274,618,381)| +5,272,843| 1.93 
3d week Oct (32 roads)__._! 14,372,120) 12,225,873| +2,146,247|17.49 || September_. 90,087 88,918] 76,783,163) 76,074,204 +708,959| 0.93 


























a Includes Cleveland Lorain & Wheeling Ry. 0 Includes Evansville & Terre Haute and Evansville & Indiana RR. c Includes Mason City & Fort 
Dodge and the Wisconsin Minnesota & Pacific. d Includes not only operating revenue, but also all other receipts. e Does not include earnings of Colo- 
rado aoree & Cripple Creek District Ry. f Includes Louisville & Atlantic and the Frankfort & Cincinnati. Includes the Texas Central and the 
Wichita Falls lines. h Includes the St. Louis Iron Mountain & Southern. j The comparisons here given are with the results of operation of the New 
York Central & Hudson River RR., Lake Shore & Michigan Southern Ry., Chicago Indiana & Southern RR. and Dunkirk Allegheny Valley & ry 

e 


RR., which have been combined for such comparative purposes only. n Includes the Northern Ohio RR. p Includes the Northern Central. 
no longer include the Mexican roads in any of our totals. 
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Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 
Net Earnings 











——Gross Earnings 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 $ 
Atlantic Coast Line_a__Sept 2,359,794 2,186,558 441,652 92,351 
July 1 to Sept 30___-_-- 6,554,354 6,938,463 768,195 §12,271 
Bangor & Aroostook.__Sept 268,355 288,452 77,690 90,779 
July 1 to Sept 30__---- 731,148 763,642 176,075 181,003 
Central of New Jersey.b.Sept 2,939,386 2,935,246 1,317,426 1,339,143 
July 1 to Sept 30____-_- 8.700.316 8.538.240 3.560.778 3,703,216 
Ches & Ohio Lines_b___Sept 4,044,775 3,514,144 1,521,268 1,122,774 
July 1 to Sept 30._-.--- 11,660,951 10,297,298 4,254:583 3,214,293 
Chicago & Alton_a____- Sept 1,415, 551 1,307,854 h413,158  h327,892 
July 1 to Sept 30___--- 3.978.968 3,915,854 h998.564 h1,047,851 
Cindegan & Eastern Ili_b Sept 1,449,766 1,277,667 366,126 336,864 
Jury 1 to Sept 30_.__-- 3.975.490 3.978.632 803,767 1,176,929 
Chic Burl & Quincy_b__Sept 8,906,988 8,579,305 3,773,218 3,387,499 
July 1 to Sept 30____-- 24,428,638 25,183,260 9,116,044 9,653,713 
Chic Ind & Louisv_b___Sept 678,816 609,006 238 ,006 166,959 
July 1 to Sept 30____-_- 1,878,001 1,841,175 631,892 524,636 
Chic Milw & St Paul_b_Sept $9,261,439 9,240,208 3,822,967 3,608,837 
July 1 to Sept 30____-- 25.765.897 25,254,395 10.046.555 8,984,173 
’ Denver & Rio Grande_a Sept 2,443,638 2,288,259 1,007,748 717,314 
July 1 to Sept 30____-- 6,689,249 6:381.746 2/281,197 1,654,687 
Western Pacific_b_._._Sept 680,626 596,988 258,329 162,147 
July 1 to Sept 30___--_- 2,105,669 1,712,031 825,912 411,364 
Dul So Sh & Atl_b_____ Sept 303,803 271,566 99,730 60,983 
y 1 to Sept 30__ __.- 937,157 866,010 307 ,096 199,504 
El Paso & Southwest_b_Sept 820,519 574,102 301,718 223 ,960 
July 1 to Sept 30____-_- 2,383,289 2,019,172 880,919 807,123 
Re er ae Sept 6,253,666 5,506,358 2,421,615 1,453,831 
Jan 1 to Sept 30____-- 47,486,599 44,858,222 12,980,752 9,986,504 
Great Northern_b____-_ Sept 7,862,037 8,081,033 4,487,616 4,762,302 
July 1 to Sept 30___-_-- 19,882,788 21,838,135 10,230,910 11,634,573 
Hocking Valley_b______ Sept 679,716 750,945 295,004 293,774 
July 1 to Sept 30____-- 1,872,926 1,913,394 833,183 689,668 
Int & Great North_b___Sept 871,897 761,256 339,044 135, Jie 
July 1 to Sept 30____-_- 2,129,646 2,227,540 397 ,573 163 ,2 

Louisiana & Arkan_b___Sept 156,967 131,827 51,160 24, po 
July 1 to Sept 30____-- 26,318 468,366 122,116 143, 587 
Louisville & Nashv_b__Sept 4,862,435 4,602,027 1,679,734 1,145,424 
July 1 to Sept 30_____- 13,976,649 14,110,885 4,570,936 3,570,366 
Maine Central_b______ Sept 1,033,439 1,056,375 327,539 328,028 
July 1 to Sept 30____-_- 3,080,920 3,137,868 1,015,905 988,620 
Mineral Range_b_____-_ ept 91,512 57 ,847 27,745 13,345 
July 1 to Sept 30_____- 270,763 210,936 83,601 61,582 
Minneap & St Louis_a__Sept 1 033.257 975,008 388,774 [312,019 
July 1 to Sept 30____-- 2:638.696 2,664,45 {823,658 784,018 
Minn St Paul& SSM.a.Sept 2,108,920 2,012,460 894,448 832,384 
July 1 to Sept 30____-_- 5,128,110 5,139,025 1,804,450 1,672,083 
Chicago Division_a_._Sept 991,166 917,141 373,957 302,231 
July 1 to Sept 30____-- 2,899,197 2,736,634 1,046,190 833,976 
Nashv Chatt & St L_b__Sept 1,034,628 909,055 251,764 140,904 
July 1 to Sept 30__-__-- 2,922,691 2,966,707° 710,138 534,512 


New York Central_b___Sept15,342,592 13,883,266 6,280,220 4,545,227 
Jan 1 to Sept 30_-_-_-_- 119,216,086 113940,033 39,649,480 28,461,884 


Boston & Albany_b__Sept 1,580,438 1,483,917 554,205 524,725 
Jan 1 to Sept 30____-- 12:760/992 12/499:555 3,987,048 3,120,326 
Lake Erie & West_b__Sept 616,508 537 ,832 223,602 166,897 

Jan 1 to Sept 30_____- 4,447,199 4,297,654 1,090,433 977 ,670 
Michigan Central_b_ mt, 3,342,318 3,140,684 1,217,807 1,071,644 
Jan 1 to Sept 30____-- 26,193,641 25,262,671 7,419,394 6,348,875 
CCC & St Louis_b__Sept 3,613,034 3,369,280 1,280,551 1,024,475 
Jan 1 to Sept 30_____- 27,382,343 26,467,273 6,967,035 4,015,525 
Cincin Northern_b___Sept 155,394 151,582 56,515 54,035 
Jan 1 to Sept 30____-- 1,151,783 1,076,804 249,452 134, an 
Pitts & Lake Erie_b__Sept 1,899,590 1,359,223 1,095,775 451,52! 
Jan 1 to Sept 30____-- 12,416,866 12,376,563 5,889,530 4,347, 956 
N Y Chic & St L_b__Sept 1,142,481 928,828 418,890 195,275 
Jan 1 to Sept 30____-- 8,842,061 8,379,503 1,934,868 1,285,080 
Toledo & Ohio Cent.b.Sept 422,930 617,893 137,101 265,941 
Jan 1 to Sept 30____-_- 3,316,342 3,535,181 662,459 574,590 


Sept28,115,285 25,472,503 11,264,667 8,299,742 
215,727 .313 207835,237 67,849,699 49,266,801 


N Y Susq & Western_a_Sept 356,255 324,001 101,915 99,735 
Jan 1 to Sept 30_____- 2,994,825 2,914,771 953,439 845,716 
Norfolk & Western_b__Sept 4,789,627 4,102,751 2,064,500 1,486,346 


July 1 to Sept 30 13,986,464 11,849,054 5,902,296 4,167,150 


Pennsylvania RR_a____Sept18,151,580 16,768,404 5,627,835 4,330,890 
Jan 1 to Sept 30 140,740,994 141624:746 31,666,724 27,349,687 


Balt Ches & Atlan_a_Sept Hi Bh 131,994 def1,179 27 ,486 
Jan 1 to Sept 30_____- I7 38 974,860 89,599 139,728 
Cumberland Valley.a.Sept abi 679 272,995 144.765 83,432 
Jan 1 to Sept 30_____- 2,201,231 2,504,193 772,007 808 ,065 
Long Island_a_______Sept 1,320,142 1,299,929 431,874 424,789 
Jan 1 to Sept 30_____- 10,398,947 10, =. 860 2,822,982 2,799,070 
Maryland Del & Va.a.Sept 88,315 97,700 12,515 20,712 
Jan 1 to Sept 30_____- 687 ,346 733.758 65,430 88,846 
N Y Phila & Norf_a__Sept 344,737 300,960 75,925 47 ,876 
Jan 1 to Sept 30_____- 3,073,681 2,899,764 640,720 516,778 
Phila Balt & Wash_a_Sept 1,924,605 1,812,969 525,038 398,996 
Jan 1 to Sept 30______15,466,835 15,388,960 2,761.306 2,334,732 
West Jer & Seash_a__Sept 741,177 664,678 245,566 174,929 
Jan 1 to Sept 30. ---- 5,432,924 5,222,611 1,149,037 1,082,792 
Pennsylvania Co_a__ ened” : 333,729 5,271,507 2,408,827 1,389,447 
Jan 1 to Sept 30_____- 969,646 42,227,683 10.958.076 8,341,506 
Gr Rap & Indiana_a_ ty ‘500, 361 521,315 153,360 145,928 
Jan 1 to Sept 30______ 3.925.618 4,109,703 721,852 687 ,259 
Pitts Cin Ch & St L.a.Sept 3,888,717 3,719,088 1.085.431 1,036.13: 
Jan 1 to Sopt 30... --29:466,258 20°47 °538 Gossage $:936:439 
Vandalia_a________- Sept 1.058.310 1,030,635 297 ,933 241,004 
Jan 1 to Sept 30______ 8,117,171 8,190,385 1 459. 785 1 358'058 
Total East P & Ea. -Sept23,543,479 21,911,359 7,273,968 5,711,544 
Jan 1 to Sept 30______ 182, 574, 697 183412,222 41" 327.760 36, “439° 071 
Total West P & E_a__Sept11,927,130 10,685,636 3,970,246 2,829,126 
Jan 1 to Sept 30... 85,642,533 85,685,438 191318.954 16. DBD. 624 
Total all lines_a_____ Sept 35,470,609 32,596,995 11,244, 8, 
Jan 1 to Sept 30______2 268,217,230 269097 65 59 60,646 a4 52, rie 695 
Pere Marquette_a____.Sept 1,753,585 1,743,780 606 ,737 83,8: 
July 1 to Sept 30.____- 4/935,607 417471397 1,474:196 1.308803 
Richm Fred & Potom_b_Sept 218. 160 218,213 76,70 
July 1 to Sept 30..___- 683.813 6841042 258530 240140 
eb Sept 344,204 336 ,039 141,053 5,3: 
Jan 1 to Sept 30_____. 2,618,504 2,648:277 770/480 561994 
St Louis Southw a-_-_-_-_- Sept 969,133 881,161 205.177 1 
July 1 to Sept 30-___-- 2,732,955 2,761,470 713.353 464.769 
Seaboard Air Line_a___Sept 1,694,979 1,575,036 40 2.991 — 302,681 
July 1 to Sept 30.----- 4,899,204 5,099,035 1,126,674 1,100,001 


4 
376 

4 

4\44* 
59,458 
529,194 
10,945 
57,300 
94,569 
399,941 
12,195 
145,494 
—12,276 
2,223 
25,221 


$ 
483,48 
24,66 
34,801 
250,992 
35,704 
115,968 
—2,669 


1914 


92,531 
263 ,847 
64,914 
546,294 
70,036 
375,428 
46,837 
135,675 
13,788 
65,124 
161,289 
631,820 
3,082 
79,683 
9,559 
29,398 
3,364 
22,808 


$ 
671,018 


1915. 


86,202 
237 ,285 
144,339 
431,352 

67,655 
202,975 

8,283 
25,804 
419 
729 

98,886 
295,105 

17,128 

51,234 

7,875 

23,627 


s} 
118,649 


1914, 
355,948 


359 

669 
98,014 
294,424 
120,821 


84,353 
254,070 
135,235 
8,441 
25,113 
8,000 

24.000 


410,7.8 
67 ,637 


203,079 
361,389 
16,908 
50,894 


1915. 
$ 


110,867 
241,729 
203,797 
960,546 
102,457 
453,968 
43,988 
141,773 
11,364 
58,030 
193,456 
695,046 
130,844 
501,442 
4,851 
48,565 
10,098 
48,849 


1914 
Es} 
199,512 2,308,324 1,979,119 1,637,306 1,495,635 


55,278 
160,789 
14,147 
65,794 
259,304 
926,245 
123,904 
441,073 
26,467 
80,292 
11,364 
46,808 


875,437 5,608,175 4,779,388 4,379,798 2,096,048 1,228, 


176,885 
517,918 
200,149 
957,002 
137,674 
578,508 


1915. 


—-Gross Income—— —Int., Rentals, &c.— —Net Corp. Income— 


3,366 
11,382 
15,375 
48 608 

544 

2,361 
12,714 
18,817 
21,562 
64,727 

2,199 

6,636 

193 
587 

55 
172 


1914. 
$ 
634,702 6, 


1915. 
$ 
146 436 
404,748 
6,069 
19,188 
13,794 
41,014 
,02 
4,911 
12,396 
17,929 
138 
383 
23,740 
69,547 
1,558 
4,245 
179 
440 
68 
208 


107,500 
230,347 
188 ,422 
911,938 
101,912 
451,607 
31,273 
122,955 
11,364 
58,030 
171,893 
630,319 
128,644 
494,805 
4,658 
47,977 
10,043 
48 676 


$ 
1,779 607 
4,973 472 


1914. 


$ 
170,816 
498,729 
186,354 
915,987 
136 ,653 
573,597 
42,882 
142,859 
14,009 
65,410 
235,563 
856,698 
122,345 
436,827 
26,288 
79,852 
11,295 
46,599 


1915. 


1914. 
$ 
225,233 
694,257 
633,545 
322,725 
79,867 
246,149 
14,555 
56,806 
532,280 
338,755 
82,577 
237,342 
27,131 
139,233 


p. Exp. & Tares— —Operating Income———-Other Income-—— 


1915. 
78,594 


$ 
205 454 
599,892 
541,156 
339,746 
239.675 
14,039 
53,529 
518,518 
352,573 
62,455 
191,753 
26,014 
133,351 


25,920 
114,836 


704,174 
2,305,359 1,500,086 1,675,039 


87,235 
285,320 
37,175 
90,557 


424,638 
1,477,606 1,036,554 1,025,998 


467,399 
1,538,794 1,021,732 1,043,989 


332,734 
924,604 


821,968 
2,815,259 1,685,124 1,903,321 


111,141 
369,104 


$ 
5,802,378 4,151,272 4,022,770 2,161,888 


July 1 to Sep 30_- 18,824,873 17,314,920 12,354,185 12,341,448 6,470,688 


Cent New Eng_Sep 


1914. 


New York New Haven & Hartford Railroad and Subsidiary Companies. 


—-Operating Revenue— —O 


28,048 
118,939 
754,081 


2,356,784 
88,743 


271,606 
37,310 
86,751 


NYNH &Hartf_Sep 6,313,161 


1915. 
376,270 
1,098 ,622 
727,510 
2,601,112 
476,4 0 
1,610,151 
121,476 
382,535 
474,919 
1,458,559 


July 1 to Sep 30__ 
N Y Ont & W__Sep 
July 1 to Sep 30__ 
New Eng SS Co Sep 
July 1 to Sep 30__ 
H & N Y Trans Sep 
July 1 to Sep 30_- 
NB MV & N SB Sep 
July 1 to Sep 30_- 
Connecticut CoSep 
July 1 to Sep 30__ 
Rhode Isld Co_Sep 
July 1 to Sep 30__ 
Berks St RySys Sep 
July 1 to Sep 30_- 
N Y & Stam Ry Sep 
July 1 to Sep 30__ 





——Gross Earnings 
Current Previous 
so Year. 
963,988 
2,757 ,422 


822,328 
368,959 


408 ,058 
eonaee 208 ,002 


201 18 
553,163 


Roads. 
Southern Railway— 
Mobile & Ohio b----- Sept 
July 1 to Sept 30 
Cinc N O & Tex P b-_-Sept 
July 1 to Sept 30 2, 
Ala Great South b..-Sept 
July 1 to Sept 30 1 
Georgia So & Fla b._Sept 
July 1 to Sept 30 
Texas & Pacific b------ Sept 1,518,083 
July 1 to Sept 30_.---- 4:413,323 
= a St L & West a__Sept 457,368 
" uly 1 to Sept 30 1,298,402 
“irginia Southwest b_-. Sept 17e-ae¢ 
ct sf 1 to Sept 30.----- 475,284 


96 
535 


$ 

923,903 
3,056 ,952 
775,157 
2,435,444 
407 ,422 

1 ,286 433 
197,215 
602 ,649 
1,434,307 
4,356 .049 
383,185 
1,196,742 
168,271 
515,649 
2,647,733 
8,089,816 


Wab 


8:111, 





——Gross Earnings 


Current Previous 
Companies. Year. = 
Abington & Rockland Elec 

Light & Power a----- Sept 15,586 13,593 

an 1 to Sept 30_._--- 114,427 103 ,582 
Atlantic Gulf & W 18S ——, 

Subsidiary cos_------ ug 1 808. 668 1,181,288 

Jan 1 to Aug 31...-.-- 13,095,889 11,635,797 

Biacigtone ValG &EaSept 128,099 113,414 


Jan 1 to Sept 30..---- 1,088,387 969,821 





Ed " Ill (Brockton) a..Sept 44,475 37,786 
Jan 1 to Sept 30___--- 395,579 344,976 

Fall oe Gas Wks a.-_Sept 48,321 45,626 
n 1 to Sept 30...-.-- 387 ,648 376,233 
ee. Gas Lt a_.-..Sept 23,024 21,377 
Jan 1 to Sept 30...-.-- 187 ,050 180,213 
Houghton Co El Lt a__Sept 28,084 24,954 
an 1 to Sept 30._.--- 235,897 224,256 
Hunt’g'n Devel & Gas a Sept 26,950 10,295 
Jan 1 to Sept 30.._--- 192,494 72,407 








INDUSTRIAL COMPANIES. 
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Net Earnings. 
Current Previous 
Year. — 
241,217 124,156 
631,223 602,168 
242,610 134,343 
689,158 564,004 
119,353 69,395 
371,081 282/226 
57,296 33,200 
129,430 100,514 
364,223 379,020 
1,112,197 1,042,161 
$133,006 $89,356 
$365,676  s309,672 
62,874 52,542 
151,517 166,613 
933 ,032 772,350 
2,346,254 2,359,817 
——WNet Earnings—— 
Current Previous 
Year. Year. 
$ 3 
5,142 3,305 
25,503 21,603 
338,097 133,679 
3,271,066 1,579,512 
52,102 49,801 
35,104 357 ,708 
16,422 12,107 
143,187 111,071 
18,289 14,467 
135,747 89,31 
8,722 8,071 
51,554 48,038 
11,877 9,909 
99,786 95,406 
18,229 6,811 
119,591 40,312 
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: ‘ : —Month of July— 
Gross Earnings Net Earnings 
aa ng Previous See Sion a Sere Ce ae — 
. ar. ear. ear.. outhern , —_~ 
Compantes 3 “$ $ $ Total from transportation...-..---------------- 1,063.495 1.1 
Lowell El Lt Corp a_-_-_Sept 41,518 35,018 12,590 10,613 | Express privileges FeShend gece sashsgreseeesams 4 
Jan 1 to Sept 30_----- 359,104 = 331,569 = 121,920 116,127 | povenue from transportation....-------------- 515,871 575,327 
Miss River Power a_.__Sept 139,221 136,340 112,372 112,354 | Operations other than transportation. _......---- 22, 479 
Jan 1 to Sept 30__---- 1,234,001 1,181,918 982,924 956,696 537,976 598,807 
Sept 254,276 229,655 167,158 150,993 Total operating revenues .....csscennnoeseces ‘ $ 
“ri uietk 2,161,135 1,963,675 1,444,819 1,173,100 | Operating expenses __........------------------ 498,609 535,715 
Rocky Mt & PacaaSept 245,246 232,137 71,962 82,763 PRES 5 Se wkd ne ie. 39,367 63,091 
-: “— to Sept 30. 716,903 688,962 1981397 215/333 Mr ng akg od ig Sere lat or 
Sierra Pacific Elec a_._Sept 42,803 46,434 24,829 SO sete | TOES CN oaiss.cucdidcb<saeeaneeiecss ons 13,792 14,786 
Jan 1 to Sept 30._----. 359,266 469,174 202,796 274,697 3 48.304 
U 8 Pub Serv a_._..._-- Sept 78,028 71,586 36,082 31,295 | Operating income---------------------------- 25,50 , 
Oct 1 to Sept 30.--.-... 892,142 812,390 72,084 306,253 COMPANIES 
ELECTRIC RAILWAY AND TRACTION ° 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. Latest Gross Earnings. Jan. 1 to latest date. 
i e, O ting income for Sept. 1915 was Name of . > 
$363 $085. against $284,815: from July 1 to Sept. 30 was $745,758 in 1915 Road. Week or Current |Previous| Current — 
against $722,151 last year. or se a “—- Month. Year. Year. Year. ear. 
h After allowing for miscellaneous charges ncome for the month o 8 3 $ 3 
; , total net earnings were $342,546 against $278,852 last year, = 
be yey period from suly 1 to Sept. 30 were $763,444 this year against American Rys By poemee 467,622) 474 479 8.968 eH 4,139,892 
98,832. a= ’ : ; , 
“a After allowing for miscellaneous ch to income for the month of Pon tan 3 Geeky eeranker 166 .a3¢ $e 5s 1.431.020 1 697 308 
Sept. 1915, total net earnings were $106,942 against $73,622 last year, and | Raton Rouge Elec Co|September | 16.446, 14.332| 137.027 30,383 
ie the period from July I to Sept. 30 were $257,547 this year against | Ret RyCorp(NYO).|June =s-5-| O3:881| 64-196] 377.938) 360.936 
— Berkshire Street Ry_|September ‘ . 
Interest Charges and Surplus. Fea eee eT eootamber [12,040 13 O80l Bo e7eL. 195301 
“ately, he — Bal, of Net Barns — | BRIN Pi Sau ar | MEN 998 MEY Fe 495 AU 198 ane 
Current Previous Current — Previous | GpRt.snooga Ry & Lt September ‘588, 87.0 85. 822928 
Roads. a “7 3 Yar. | Glev Painesv & East-|August -..| 43:453| 43:789| 267.845| 276.141 
Cleve Southw & Col_|September | 109,293) 113,019 920,13 50,590 
Bangor & Aroostook...Sept 115,645 110,782 def26,138 —_def3,829 | Columbus (Ga) El Co'September | 61,827) 59,676) 516,485 94,503 
July 1 to Sept 30__---- 46,844 330,372 def121,788 def91,577 | Colum (O) Ry, P & L'September | 266,435) 256,125) 2,263,701) 2,263,396 
Central of New Jersey_Sept 684,352 691,830 — 633,074 _ 647,313 | g@Com'w'th P Ry & 1 Sapeemper a Sh 11 ee 1) eee aio 10 46h aah 
July 1 to Sept 30__---- 2,069,827 2,043,043 1,490,951 1,660,173 Gonnecticus CO snk - ree A54 O82] 208-175) $:125-210) §.108.436 
Ches & Ohio Lines.__.Sept 783,662 787,101 740,318  2391,964 Gum Oo (Me) P& L September 9:418| 230.662) 1.972.112) 1.899.051 
July 1 to Sept 30------ 2,353,656 2,363,924 71,942,609 — 1942,117 | Danas Electric Co---'September | 148,154) 173,777| 1,313,597| 1,641,65 
Duluth So Sh & Atl____Sept 102,131 95,980  zdef724 zdef31,634 | Detroit United Lines|August ---|1228,043/1130,742| 8,510,613) 8,175,515 
July 1 to Sept 30____-. 290,473 287,176 227,470 zdef77,179 | D DE B & Bat (Rec) June -.--- 41 040 144-438 353-216 one t19 
Hocking Valley--..-_-- Sept 118,287 120,977 7144.037 169,634 | Duluth-Superior Trac September | fb .GOsl sve sisl 1 Fae eco] 1pob eee 
July 1 to Sept 30____-- 355,803 361,664 2371,927 7284,869 — — 4 Klee. Senter mber | 68°914 97 "510566! '504'21 
Louisiana & Arkansas.-Sept = 27-786 27.630 = 23.374 def. 137 | El Paso Electric Oo_-|September | 78.367 041) 702,128) 772,717 
July 1 to Sept 30_____- 80,671 85,456 41,445 58.101 | 494 St M & t N AvejJune —, 163.541 162.957 ‘ 990.656 1 eee ees 
1 R ee eae Sept 13,152 13,348 714,841 2182 | Galv-Hous Elec Co-_.|Septem d ° F ’ ’ ’ 
——, 1 to Sept — 39,371 40,240 245,172 222,158 gGeorgla R a a anaes sae 100 : Ba 's05 oon" yt tk 
Norfolk & Western... _- Sept 552.680 538,981 21,629,373 21,125,765 phe fen Reitwen September "248 "98 01.176 30'2 
July 1 to Sept 30___--- 1,657,811 1,615,186 24,514,766 22,967,563 Haven. EIR “L&P , ° 
St Louis Southwestern_Sept 268,382 283,399 2118,336 zdef56,741 (Railway Dept)... Wk Oct 10} 50,336) 53,934) 2,085,118! 2,178,175 
July 1 to Sept 30___--- 805,564 810,330 2125,822 zdef80,514 | Honolulu R T & Land August -.-| 47,745) 49,967| 384,465) 402,669 
F nian Manhat.|Seneember 438,789 435'844 4 558 S01 4 740434 
b Hudson & M at. tem ’ ’ A ’ ’ ’ 
ee ee ee Iinols Fraction ----/September |, 993,079) 925.500 13763 /095| 17,513,040 
—Int., Rentals, &c.— —Bal. of Net Earns.— | "Hterboro “ap fran-|.une ~~ ~~ - : . any’ y +7 y 
. Curient”“Bretious — Current \“ Previous | dsckgonville Prac Co/Septeiiber |” 46°942) 83°907| “407 a03)  b40-480 
ee ¥ ce s- s fede Shore Rice Ry, — 143'480 156'220 BB O50 966 ey 
a = --- , « , , , 
eS oe 191 596 4,951 +~—=s-2,709 | Lehigh Valley Transit September | 204,422| 177/316) 1,520:916| 1.404.085 
an 1 to Sept 30_-..-- 3,337 4,249 = 22,166 17,354 | ert ne ee sone | 35503] Sa'sic]  faotberl  ielaee 
Atlantic Gulf & West Indies SS Lines Louisville Railway..|September | 251,593) 272,245, 2,192,296) 2,393,886 
Subsidiary cos-- ~~ - Aug 175,559 | 150,286 _ 162,538 def16,607 | Milw El Ry & Lt Co_|September 241) 479,857, 4,328,917) 4,470,381 
Jan 1 to Aug 31_----- 1,363,284 1,190,012 1,907,782 389,500 Milw Lt. Ht  & Ke. September 137.752 132.480 1,105,074 i 145,054 
y Y e em * , ’ , , , 
rT oo bane bb. ate 173/358 161,589 281 346 196/169 NY Clty Inverbore..|June ....- 58.871 58.61 340,88 21,601 
ita ; NY& Island__|June ....-| 39,27G) 37,509) 200.1 83,331 
Edison El Ill (Brockton) Sept 2,204 4,280 14,218 7,827 N Y & North Shore. _|June 14.810 15.799 76 76.74 
Jan 1 to Sept 30..--.. 23,290 25.496 119,897 85.575 | NY & Queens Co__-|June -----| 125.290] 125.931] 654.9 9, 
Fall River Gas Works- Sept 3 2,848 18,286 11,619 | New York Railways-_|June -.--- 1134,141/1175,971| 6,588,305) 6,685,683 
Jan 1 to Sept 30_____- 11,094 10,557 124,653 761 N ¥ & Stamford By. September 37, 37.175 294 626 00,562 
es es os’ ep r * ’ ’ ’ 
“ee 585 9,200” Spb «= 88 9GS| Northampton Trac'n|August ---| 17°119] 17:785| 116:200| _ i29°s84 
Nor Ohio Trac & Lt_|September | 340,918) 311,656) 2,829,360) 2,728,559 
Houghton Co Elect Lt_Sept 3,434 3,460 8,443 6.449 | North Texas Electric|September | 142'737| 164:778| 1.229'065| 1.566.940 
an 1 to Sept 30__-.--- 30,946 31,012 pyre ant Northw, Pennayl Ry - August ancl 36.139 40.508 236; 51 241,806 
Hunti Devel & G_Sept 3,319 2,299 14,91 4,5 Ocean c ol eases ¢ " > t 
- 4 1 to Sept a o 25,526 13,322 94,065 é Paducah Tr & Lt Co_|September 864 »805 .867 223,116 
Lowell Elect Lt Corp-_-Sept 1 229 12,589 10,384 | Pensacola Electric Co| September 22,013} 20,510 eter es 206,0 
Jan 1 to Sept 30_.-.-- 134 2,169 121.786 113,958 | Phila Rapid Transit. ao. ert fe 1 ane a 8 oS 17 a9 89 
Miss River Power-_--- Sept 106,761 89,352 5,611 23,002 | Port(Ore)Ry,L&P Co|September | 454/856) 483,313] 4,120°018| 4.753.241 
Jan 1 to Sept 30__--_-- 968,204 774,188 14,720 182,508 purtiaed (Me RR. Soteeber 102.069 6n3'432 805.901 . 800.621 
; 1,720 70,600 54,140 t Soun ' ee x i 964, 652, 
7 yey AY = 968.077 $34 7868 1570,062 1370,040 gRepublic Ry & Lt__|September | 266,302) 244,649] 2,234.921| 2.248.108 
hode Island Co_.-..|September | 474,919) 467,400! 3,754,679) 4,084,273 
July 1 to Sept 30.--... 76,787 = 101,553 121,608 113,781 | g¢ Jos Ry Lt H&PCo|September | 105,440| 101.596, 933.764, 958.580 
Sierra Pacific Elect____Sept 7,139 7,480 218,066 z19,106 | Santiago El Lt & Tr_|August ___| 39,182) 38.457 307,718 306.059 
Jan 1 to Sept 30_____- 67,541 67,887 2138,639 27210,194 Savannah manny, | — ———- Sd bs ted Ob ane eae 
United States Pub Serv.Sept 13,130 12,108 22,952 17,187 | Second Avenue (Rec)|June -.-.. . : ° ‘ 
Southern Boulevard_|June ____- a ,364 109 ,067 105,787 
Oct 1 to Sept 30_____. 153,262 137,727 218,822 68,526 Staten ist Midiand.- June --=-> 83.134 82.761 141004 135:61 
Cc ae of ’ ’ ’ 
z After allowing for other income received. Third Avenue... ~~ rel 3361 °063| 1,891 /236| 1,963:178 
Toronto Street Ry__|September | 489,573) 525,254) 4,173.8 4,583 860 
EXPRESS COMPANIES. Twin City Rap Tran.|3d wk Oct| 177,889) 178,803 7,533.634| 7.470. 
— Month of July. Union RyCo of NYC|June ____- 251,078) 255,702) 1,330,892) 1,317,441 
1915. - 1914. Virginia Ry & Power _|September 2,005) 424,985) 3,820,473) 3,851,922 
me ye gah mie 2gun.se2| Weseneeer mace: eee -—-| Stasi] ESSN Sebel Ber 7 
Totel from tramenerentios. ....cccccccccccecceceee 3,099,118 2,900,522 estchester Miectric.|June -__-_- . . a ; 
ress os Westchester St RR__|September 23,397| 25,705 90,477 195,81 
Bap es DP... - 000 -nn-n--nnnnnnnnenn-- 1,532.6 1.679.150 eames wemroas.... Tone =e 90-783 63-585 354.049 $45°039 
Revenue from transportation...............___ 1,566,465 1,521,371 ork Railways-_-.-~_- tem s A ‘ 
ther th t pede Youngstown & Ohio_|August ___| 25,077) 25.461 188,417 177.079 
on © * a --_ 47,916 41.350 | Soungetown & South! A Iz] 17/135) 16:490| 112°143! 1119/3 
TOOR: GPGTREINE TOVORUM. ond nccccecccéccaccece 1,614,381 1,562,731 
re) tin SG A cdl Rt abittial pottee tore oat "449. "542.29 b Represents income from all sources. c These figures are for consoll- 
ee oe 1,449,592 1,542,298 dated company. /f Earnings now given in milreis. g Includes constituent 
uncohcibie revenue Mi tanaporatioa:~~7777 go, es ae 
ncollectible revenue m tran SEisddocaum 28 54 : 
Express taxes:_............__. pm RIE ean! 15,600 17,330] . ee nrc Net Earnings.—The following table 
i a eT 148,907 3,046 ie pRnimser this ee railway gross and net 
—Month of August— —July 1 to Aug 31— —Gross Earnings Net Earnings—— 
1915 1914 Current Previous Current Previous 
Northern Express Co — 1915 1914 Roads. Year. Year. Year. Year. 
Total from transportation.. 301,913 273,161 630,821 600,961 
Express privileges—Dr_...~ 162,260 144,433 3371265 318.405 | “Fae Fn & Chic b- Sept Ltt Me SE RATS ofi'272 88-404 
Revenuefromtransport’n. 139,652 128.728 2,555 | Bangor Ry & Elec_a-..Sept 71,401 69,099 35,440 39,940 
Oper other than transport’n 3, 398 705 O88 283.0 2 ve 1 to Sept 30... ._- 584,2 578,251 287,113 293,612 
aton Elec Co_a-_ 
Total operating revenues. 143,651 132,127 301,283 289.156 Jan 1 to Sept 30.7 ms = . 139089 130'383 55:704 4138 
Operating expenses-----_~- 2,260 93,001 186,559 193,547 | Brazilian Trac, L & P__Septc6,494.000 6 096.940 ©3.7 ‘000 3 544.560 
Net operating revenue.... 51,391 39,125 114,723 95,609 Jan 1 to Sept 30..___. 57 ,457,110¢55,170,088¢33 398:420c31 674,128 
Uncollectible rev from trans 16 21 4 30 | Brock & Plym St Ry_a-_Sept 13.940 13,080 3,503 3,840 
Express taxes_.--....-...- 5,000 5,000 10,000 10,000 - a 1 to Sept 30...... 89,775 95,801 17,287 19,941 
; ape Breton Electric_a.Sept 33,639 27,773 4 ’ 
Opesating tacome.......0- 46,875 = 34,103 104,674 85,579 Jan 1 to Sept S00... 263982 © aboison «100682108858 
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—Gross Earnings —-Net Earnings- —Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous Current Previous Current Previous 
Roads. v- "¥- — — Roads. 7. o- Yer. 7. 
Cent Miss V El Prop.a-Sept 24,680 25,484 9,711 8,738 | Nashville Ry & Lt....- Sept 43,526 41,858 26,535 45,030 
Oct 1 to Sept 30._.--- 282,993 293,821 90,875 100,268 Jan 1 to Sept 30_------ 370,658 375.055 239,340 282,129 
Chattanooga By & & Lt. a.Sept 94,588 87,086 33,509 31,991 | Nor Ohio ties & Lt_...Sept 53,081 51,426 75,013 64,863 
Jan 1 to Sept 30_-.--- 785.034 822,928 245,211 302,787 Jan 1 to Sept 30___-_- 466.670 455,246 613,958 610,925 
Cleve Southw & Col_ 7. bee 109,293 113,019 43,211 48,280 | Northern Texas Elec. . Sept 27,675 26,541 28.712 48.263 
Jan 1 to Sept 30__---- 920,132 950,590: 344,934 382,955 Jan 1 to Sept 30------ 246,901 235,434 211,009 445,045 
Columbus(Ga)El Co.a-Sept _ 61,827 59,676 33,348 33,960 | Paducah Tract & Lt__._Sept 7,475 7.659 2,258 534 
Jan 1 to Sept 30__---- 516.485 494,503 276,829 280,524 Jan 1 to Sept 30__---- 68,842 68,630 7,447 8,049 
Columbus (0) Ry, P&L.a.Sept 266,435 256,125 112,052 107,640 | Pensacola Elect Co__-_Sept 7,061 7,272 2.765 def 428 
Jan 1 to Sept 30___.-- 2,263:701 2,263,396 892,664 825,237 Jan 1 to Sept 30__---- 64,687 64,777 15,138 9,885 
Consum Pow (Mich).a-Sept 319,695 — 275,524 — 187,663 — 140,926 | Portland(Ore)Ry L& P Sept 184,165 — 184,666 12,012 36,390 
Jan 1 to Sept 30_-_--- 2,753,137 2,484,361 1,644)384 1,409,405 Jan 1 to Sept 30__.--- 1,660,399 1,622,727 149,196 637,459 
Dallas Electric Co_a_..Sept 148,154 _ 173,777 55,474 79,104 | Portland (Me) RR__--- Sept 19,250 19,555 25,528 22,045 
Jan 1 to Sept 30_-.--- 1,313,597 1,641,657 498,615 651,901 Jan 1 to Sept 30_----- 200:236 189.645 109,991 122,919 
East St Louis & Sub_a__Sept 206,405 — 216,514 83,952 85,972 | Savannah Elect Co__..Sept 23,127 22,800 defl,803 def 378 
Jan 1 to Sept 30__---- 1,786,250 1,985,315 706,756 731,454 Jan 1 to Sept 30_----- 208:767 205,743 def4,455 8,994 
Eastern Texas Elec_a__Sept 68,914 59,970 35,488 26,791 | Schenectady Ry— 
Jan 1 to Sept 30...--- 510,566 504,219 228,509 199,418 July 1 to Sept 30__---- 49,673 46,342 278,526 2108,174 
El Paso Electric Co_a..Sept _ 78,367 87,041 36,323 38,323 | Tampa Electric Co__.-Sept 4,371 4,258 35,120 33,759 
me Jan 1 to Sept 30_-_--- 702,128 772,717 315,516 331,569 an 1 to Sept 30_----- 39,450 41,153 316,258 297,789 
Galv-Houston Elec_a..Sept 163,019 195,26 72, , 
Jun t to Sept 30.2 1,430,498 1,846;802 549/601 saviris | After allowing for other income received. 
Grant Dlae Ey. Om UOTE ORR GAA EH = 
Houghton CoTrac_-a_--Sept 23.389 21,298 _—«:11.590 6.914 ANNUAL REPORTS 
an 1 to Sept 30____-- 203,894 214,332 84,410 76,820 —_—_- 
Hudson & M tt 
saubom) a beni h- 435.789 435.844 250.021 252.194 Annual Reports.—An index to annual reports of steam 
BOM 1 to Sept 30_-__-- 4,059,521 4,140:434 2,327,214 2,390,287 eg ot pean <n wy and miscellaneous companies which 
sonville Traction_a-Sept 46,942 53,567 15,641 15,483 | have been published during the preceding month will be 
Jan 1 to Sept 30.-.__- 457,363 549,486 137,047 196,195 
Keokuk Electric Oo.a..Bept 90,301 sees raed > ca given on the last Saturday of each month. This index will 
Jan 1 to Sept 30.....- 171174: 185'687 57151 66'493 | 2ot include reports in the issue of the ‘‘Chronicle” in which 
Key West Electric_a_._Sept 9,183 11,411 2.789 3.776 | it is published. The latest index will be found in the issue 
a i” Sept, saggy 83.575 100.216 21,273 35.266 | of Oct. 30. The next will appear in that of Nov. 27. 
gston Conso e 
July 1 to Sept 30.____- 45,227 48,424 23.825 26,733 Chicago Burlington & Quincy RR. 
Lehigh Valley Transit.b.Sept 204,422 177,31 97, , ; ; 
Bot 1 to Sept 30... 1,082,020 1.867.308  8e7ad 813'769 (Report for Fiscal Year ending June 30 1915.) 
Lewis Aug & Wat.a_..Sept 73,130 67,326 30.559 25,412 The annual report is given on subsequent pages, embracing 
- ing Tagapok vee aos roger are 165,708 | the remarks of President Hale Holden, comparative income 
a.Sep 24: 96,1: A 86,888 
mina a 1.577°376 1.677.178 609998 687° 184 socom, ae and —~ statistics for two years, and also 
Nor Ohio Trac & Lt_a_-Sept 340.918 311.656 _ 128.094 _ 116.289 | the detailed balance sheet. 
Jan 1 to Sept 30___.-- 2,829,360 2,728,559 1,080,628 1,065,541 TRAFFIC STATISTICS. 
Northern Texas Elec_a-Sept 142,737 — 164,778 56,387 74,806 1914-15. 1913-14. 1912-13. 1911-12. 
Jan 1 to Sept 30____-- 1,229,065 1,566,940 457,910 680,478 Average miles operated _ 9,339 9,140 9,110 9,074 
Paducah Trac & Lt_a_.Sept 23,8 2. 9, poanene 
meal Trae fe utsa--Sept 23.864 = 33-805 = 78-783 = 78-493 | Revenue pass. carried... 22,708,392 23,445,911 23,100,539 22.404.120 
Rev. pass. carr. 1 mile--1079264.875 1152123.930 1139958.615 1100846.373 
sian Elec Co_a_..Sept 22,013 20,510 9,826 6,844 | Rate per pass. per mile. 1.870 cts. 1.888 cts. 1.921 cts. 1.915 cts. 
an 1 to Sept 30_-._-- 188,205 = 056 79,825 74.662 | Revenue freight (tons). 31.758.791 aos: 800 | 33.339.439 _ 30, iid 513 
Porth Oro Ryden emt 4 AAAS ANGRY ABGLTT 9 334.088 | Hate poten pat ule” OAM cee Oeapew, O.rasety, Orgs ex 
rap ae . ¥ ; i ~~ 733 cts. -729 cts. .729 cts. 752 cts 
Portl Av. No. tons per train m 491.66 478.57 483.83 437.75 
in gst Base sini] Ri be recwante: dim WA Hs ae 
Savannah Electric Co.a.Sept 64,018 3: 22 yper. $10.3 "$9,557 
Seta ne Sat GR ge Gig] mere: Te GaN ene ee 
Schenectady Ry b— . — . 
July 1 to Sept 30.....- 326,187 358,876 127,918 153,265 Operating Revenues Tr ky Memes STEP o1etk Maa 
Tampa Electric Co.a..Sept _78.756 80,755 39,491 38,017 prone “ : 1913-14. - 
an 1 to Sept 30---.-- 726.779 731.568 355.708 338,972 | Paxtuwer 22277772727. 963.599 454 $92. 739, 15S 965.(09-155 964.088 250 
a Net earnings here given are after deducting taxes. Mail, express & miscell_ 7 534.576 7,141,030 7'140/901 7/370. 
@ ee qovaings here given are before deducting taxes. $ Other than transp. rev. 1 805.8 02 1a 7 74335 oe eee 
Interest Charges and Surplus. falls ery Ane mea 125, 061 $93,687,141 $92,750,934 $94,374,486 
—Int., Rentals, &c.— —Bal. of Net Earns.— Malate. of way & struc. -$11,360. 210 $12,010,977 $12,002,628 $12, 535 863 
oat Cerin Bina Cron Pao | Mato saumoons--- HAUG tag SSS HES 8 ae 
. ear. Year. | Afatiic expenses.-.-_.-.. 094, 054,074 1, 
‘ S car. | Transportation expenses 29117-1064 30:224.524 30224-5934 29, ja0 8d 
Aurora Elgin & Chic___Sept 40.609 39,713 16,663 23,782 | General expenses...... 2,087,041 2.397.888 2.397.888 2,589, 395 
July 1 to Sept 30.-_--- 121.463 119,584 + 688 130,929 | Miscel. operations. ---.- 832,154 921.586 | ---.-. ~~... 
Bangor Ry & Elec__-__- Sept 17.450 17,323 990 22.617 Total oper. expenses. $60,441,367 $63.224,853 $62,148, 398 $62,842,891 
Jan I to Sept 30--..-- 159'648 156'301 «127.464 «13611 FO. oper. exp. vo rev... (66.33) 4 990,485 a5 930. 63.53 46 $31.89) 298 
Baton Rouge Elec Co__Sept 2,192 ; STORES FOVENUS.« 5 531,595 
Jan 1 to Sept 30. «= «19'383. «sa RSS «BBTAST «287280 a Fes —net def. $0 SSF SG 50-465 358 ).248 127.691 
Brock & Plym St Ry_..Sept 105 ‘otal net revenue-_.-. 683,694 $30,462,288 si0aes Dae $31,403,904 
Jon 1 to Sept S0----- 10172 «O13 7ls—1d-aa8 | Haxeyaccrued.------- 4.031.508 4.016.658 "4.028.000 3.563.350 
Cape Breton Elec Co__- 5S ee dee) | ek eT aaa ae pa O08 aD Gee eae 
Pan 1 to Sept 30.2... 50'380 BT TTL © aBiar2 B65 | pp QPerating income. ...$26,578.028 $26,445,631 $26.4 “eh ieee ott 
Cent Miss ‘3 gi Props-Sept 1.804 41.814 7.817 73878 Income front a hag 389.995 415, ‘O72 899,539 _1 .327 020 
Jan 1 to Sept 30____-. 268,116 252,294 def22,905 5S 493 a $1,549,474 $1,765,670 $1,487,922 $1,158,072 
Cleve Southw & Col_.-Sept 32,478 32.545 110.824 15.735 Interest on funded debt. °7°118'898 "6" 981. 650 8.499.051 8.546.453 
Jan 1 to Sept 30--___- 291:818 291.311  753:999 91,644 | Miscellaneous ---...--- 91.807 | 185.467 173.224 9.753 
Columbus (Ga) El Co__Sept 28,678 28,790 4,670 5, oe ny eee be OR aR ore oe eer reper 
Jan 1 to Sept 30--_..- 258.455 2381206 «18314 «43318 | Dividends Bo) RROT IOS B24 328 R867 198 _ S'867 128 
Columb (0) Ry P&L_.Sept 40.200 39.239 71.852 68.401 oe SE 
Jan 1 to Sept 30--__-- 353,708 361/308 538,956 463:929 | Balance pen. ae $33°531,404 °$2°531:404 °$2,015.575 
Consum's Power (Mich)Sept : t ee eee a ge a aa wisi 
Jan 1 to Sept al Ph tf ein oae 333 008 909308 Operations of Quincy Omaha & Kansas City RR. 
Dallas Elec Co....._.. Sept 33.460 33.356 22 01 P ~—-. 30. Gross Net (after Other Rents Balance, 
Jan 1 to Sept 30------ 300:709 270'826 197:006 381.075 | 191415.-----8963 190 $1730 gon3s © $5.992  Sour.$3°090 
. . ® ee Or wis 544 ur. ® 
East St Louis & Sub_...Sept 62,904 63,992 21,048 21,980 | 1913-14------ 912,040 def.4.848 25,813 39,909 dof.18.944 
Jan 1 to Sept 30_-_._. 567,605 509,960  139:151 221.494 GENERAL BALANCE SHEET JUNE 30 
BewGan 1 to Bepe a0. | 7eoes 80k 28-778 138:199 (For further details of 1915 balance sheet, see page 1558.] 
- Paso Bee Go cll Pad a tae <a igen ed ee 1915. 1914. | salle 1915. 1914. 
an 1 to Sept 30._-___- 37.795 38:798  277:721  292'771 | Road & equip’t.441,335,029 433,826,389 | Capital stock..110,839,100 110,839,100 
Galv-Houston Elec__..Sept 36,042 35.921 36,584 54,621 Invest. in affil. cos.— Funded debt... -1381 ,690,000 214,827,000 
Jan 1 to Sept 30--__-- 323,878 331,956 215,813 515,762 | Stocks -..---- ety} ae — may ng = AE ge 1,900,000 
Quand Rapids Ry...... Sept 14,002 13.600 oa een 19.931 | Bonds ------- 1,590,623} 45,033,169 Traffic,&c.,bals. 1,807,328 1,493,404 
Jan 1 to Sept 30_____- 124.428 121.925 123'000 211/932 Fin, momo 5, 07 > os) $25,572 Accts. & wages. 6,047,293 9, 204, 133 
Houghton Co Trac--._-.- Sept 5,522 5,646 6.068 1.268 Mise. phys. prop. 1,449:557 1,447.79 re 1,696,390 2,201,696 
an 1 to Sept 30...... 49,950 50,251 : 261569 Dep. mtg. prop. Misc. accounts. 751,845 "380,721 
o> Manhattan (out — y eensecese y By re sour 5 8. &e. 1,118,247 1,431,288 
asGeceeancoced e ¢ ener enren= ’ ’ ’ , ccru taxes... " 
Jan 1 to Sept 30..--- 1,904:224 1.888003 438°09 41,592 | Time deposits... |" 10,000” --*_.. Oper, &e. res. 1,771,830 _2,020°340 
utes fas... rea aay gen ned “5 Loansé billsrec. 4,034,421 3,640,712 | Acer.” depree'n. 30'583'346 26°069,041 
an © * ? ° ’ , 
Jan 1 to Sept 30--..-- 133;701 113/841 «3,346 82904 | gts, eondue.” 2,501:508 2,05/244| prov. funds. 
Keokuk Elec Co--_--_. Sept 1,859 1,872 6,399 5.389 | Mat'ls&supp.. 7,171,220 7,648,614 Unadjusted, ae. on 
Jan 1 to Sept 30....-.-. 16,823 18,648 40,328 48.250 | Misc. accounts. 2,537,892 —3,546,628/ accounts -.-.. 1,325,964 478,691 
Key West Electric. ___. Sept 2.560 2.574 229 1 Sinking funds... Cr.126,894 20,516,478 | Add’ns to prop. 30,486,905 27,146,235 
Jan 1 to Sept 30--.... 22/913 22/883  def1,640 12'388 Provident wands ----== 496,539 Fund dt. retired 14,642,465 — ...... 
n Consol RR— , , xting. nk. funds, &e. 25,849,727 38,366,065 
July 1 to Sept 30....-- 23.337 17.585 pn ath con funded debt 2,353,659  2,328,669| Profit and loss... 97,879,654 93,194,107 
Lehigh Valley Transit..Sept 60.584 61,821 248.214 729.939 | &¢-. accounts. 2,215,438 1,288,703 
t 1 to Sept 30... 740,771 741,137 2278,721 2206:650 
Lewiston A ug & Wat.....Sept 115.958 15.550 14.603 10.362 | Tots! ------- 506,585,403 530,161,760| Total ....... 506,585,403 530,161,760 
os Mita os ’ 139,544 62,976 + —-26,164 | ® Includes in 1914 sinking fund payments.—V. 101, p. 693, 613. 
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Tonopah & Goldfield RR. 
(Report for Fiscal Year ending June 30 1915.) 
INCOME ACCOUNT 














Operating Revenue— 1914-15. 1913-14. 1912-13. 1911-12. 
Freight Ashe eae se wee $347 ,2 $342,907 $355 806 $351,162 
| OE A a a 197,061 203 ,022 195,025 ,159 
IED Sika i'd we thance 94,5 100,338 106,666 102,494 
Mail, express, &c______ 41 “oo4} 42,583 38,901 40,627 
Incidental ___.._.____- 2,094 

TOMS cdc aubbaaaas $682,714 $688,850 $696 ,398 $760,442 
He <vhevond Expenses— 
Maintenance of way, &c. $65,483 $66,181 $67 ,823 $88 ,692 
Maint. of equipment__- 78,648 129,685 89,698 118,486 
Transporta'n and traffic 187 ,322 178,841 182,629 218,183 
GS es cou cddceacdn 7 36,167 30,934 35,309 

Saas $364,243 $410,874 $371,085 $460,670 
P.c. expenses to revenue (53.35) (59.65) (53.29) (60.58) 
Net earnings........_- $318,471 $277,976 $325,313 $299,772 

WO a ccacncdavavece 39,649 30,944 27,747 29,983 

Operating income__._. $278,822 $247 .032 $297 ,566 $269,789 
Other income________- 25,509 19,003 17,840 9,258 

Fete + pa income.... $304,331 $266,035 $315,406 $279,047 

uctions— 
Interest on bonds, &c_- $26 340 $32,889 $38,970 $43,590 
Hire of eq., rentals, &c_ 16,494 12,160 8,089 17,548 
DE SU. g on cnaee x103,190 111,680 90,260 78,925 
Common divs.,7%-.--- y115,500 y115,500 pb SRS Ske 


Preferred dividend, 7 %- y35,000 y35,000 y35,000 


Total deductions_... $296,524 $307 ,229 $287,759 $140,063 
Balance, surp. or def... sur$7,807 def$41,194 sur$27,647 sur$138,984 

x Includes sinking fund proportion of bonds canceled and retired, $63,- 
728 and reserve for sinking fund, $39,462. 

y Deducted by company from profit and loss, but here for simplicity. 


BALANCE SHEET JUNE 30. 











1915. 1914. 1915. 1914, 
Assets— $ Liabilities — $ $ 
Road & equipment_a3,532,148 3,560,843 | Preferred stock. -___. 500,000 500,000 
Dwelling houses at Common stock...-- 1,650,000 1,650,000 
DE ctashee ., ahsede 10,979 | Funded debt.....-- 77,000 491,000 
Demand loans, &c.. 385,000 350,000| Vouchers. -......-- 19,623 20,593 
Cash onhand,&c... 52,344 38,537 Payrolls, &c....... 10,801 11,071 
Due from individuals | Traffic, &c., balances 34,737 30,903 
and companies... 30,556 25,091 | Divs. uncollected ___ 2,262 1,989 
Traffic balances, &c. 3,145 1,544 | Accrued rents, &c--- 5 12 
Due from agents, &c. 2,263 4,678 | Accrued taxes... --. 16,796 18,654 
Miscellaneous - - .... 34 614/| Miscellaneous. - ~~~. - 1,507 1,826 
Materials & supplies. 53,805 54,596 | Sinking fund_..___-. 39,463 39,463 
Special deposit.....  -...--. 30,000 Funded debt retired. 696.000 582,000 
Unadjust.,&c.,accts. 25,045 25,927 Unadjusted accounts 2,895 4,443 
Profit and loss-_.. ~~. b733,252 750,857 
TOE nndsccntsmael 4,084,341 4,102,810 
Sl See 4,084,341 4,102,810 





a After deducting reserve for accrued depreciation, $215,509. b After 
deducting sundry items (net), amounting to $25,412.—V. 101, p. 1465. 


St. Louis & San Francisco Railroad Co. 
(19th Annual Report—Year ended June 30 1915.) 


The receivers appointed May 27 1913 report in substance: 


Report.—This report, issued for the purpose of preserving the continuity 
of the annual records for comparative purposes, shows the financial con- 
dition of the company and its auxiliary lines, together with the usual sta- 
tistical figures for the year, as well as for the preceding year. 

Results of Operation.—For the late fiscal year the operating revenue de- 
creased $1 948,996, or 4.3%, but as operating expenses decreased $3 ,431,- 
561, or 10.3%, the net opearting revenue increased $1,482,565, or 12.7%. 
After deducting taxes (which decreased $132,509, or 6.2%) and uncollec- 
tible railway revenue. and after adding niiscellaneous income (which showed 
a decrease of $178,069, or 23.7%), the total income was $11,670,767, an 
increase of $1,417,102, or 13.8%. The item of interest, rentals and sink- 
ing funds decreased $100,251, amounting to $12,068,575 (see “‘charges 
below) , leaving a deficit of $397,809. he annual proportion of amortiza- 
tion of discount on funded debt was $886,864, and the total net deficit 
transferred to profit and loss was therefore $1,284,672. 3 

Charges.—The foregoing item of “‘interest, rentals and sinking funds, 
aggregating $12,068,575, includes $6,828,394, for a year’s accrued inter- 
est on the following bonds and notes, which was not actually paid, but ex- 
cludes $81.850 interest matured but not paid on Kansas City Clinton & 
Springfield Ry. Co. Ist M. 5% bonds 


Refunding M. 4% bonds $2,742,280 | Two- ear 6% notes.....-. 56, 
General lien M. 5% bonds 3,464,200| K.C.M.&B. RR. inc. 5s. 296,164 
112,500| Miscell. notes payable--- 57,250 


‘Two-year 5% notes. ..... 
Mileage hanges.—The average mileage operated during the year was 
5,252 miles, being a decrease of 7 miles, explained as follows: Red River to 
uanah, Tex., operated since Aug. 1 1914 a Quanah Acme & Pacific Ry. 
Co., 9 miles; and decrease in trackage, 4 miles; total, 13 miles; less addi- 
tional mileage, Kansas City Terminal Ry. Co., to new union station, 6 m. 
Funded Debt, Equipment Bonds and Receivers’ Certificates.—These obiti- 
ations (not including Frisco Construction Co. equipment notes, guaran 
y the St. L. & S. F. RR. Co.) aggregated on June 30 1915 $302,476,363, 
a net decrease for the year of $2,395,454, as follows: Bonds and notes re- 
deemed, $47,000, and equipment obligations paid, $2,351,654, (including 
Kansas City Ft. Scott & Memphis Ry. Co., series “‘A"’ and “‘B” bonds, 
$235,000); total, $2,398,634, less not paid but provided for, $3,200. 
The $3.000,000 of 6% receivers’ certificates which matured Jan. 2 1915 
were replaced by sale of $3,000,000 6% certificates maturing Jan. 2 1916. 
Increase in Property I nvestment.—This item, including leasehold estates, 
increased $339,897, as follows: ¢ St. L. & 8. F. additions and better- 
ments, $1,474,059 (including rail $304,314) and new oy $180.439; 
total, $1,654,498, less book value of equipment retired, sold or destroyed 
and not rebuilt during year, $2,225,835; net (credit), $571,337. (2) Lease- 
hold estates (a) Kansas City Ft. Scott & Memphis Ry., $621,584 (additions 
and betterments, $162,658. and adjustment of error in 1902, $458,926). 
(b) Kansas }! Memphis & Birmingham RR., $209,286 (additions and 
betterments, $138,492, and adjustment of error in 1902, $70,794). (3) Aux- 
wy «5 companies (net), $80.364. 
aintenance and Improrements.—The average expenditure per mile of 
road during the year for maintenance of way and structures was $1,159 
as compared with $1 .476 for preceding year. Cross-tie renewals number 
1,366, , of which 64,123 were creosoted. New steel laid in main tracks: 
37,685 tons of 90-lb.; 27 tons, 75 to 85-lb. There were 349.89 miles of 
track ballasted. Average expenditure for rs per locomotive during 
the year was $2,641; per passenger car, $653; per freight car, $77 62. 


TRAFFIC STATISTICS. 


1914-15. 1913-14. 1912-13. 1911-12. 
Miles operated (average) 5,252 5,259 5,255 5,241 
Equipment— 
Locomotives -......... 896 1,037 1,061 1,029 
Passenger equipment_ --_ 689 691 695 688 
Freight equipment ___-_-_ 30,068 31,384 32,071 29,646 
Company cars, &c__-. ~~ 1,926 2,466 2,638 478 
Operations— 


Passengers carried ___-_-_ 12,855,721 13,243,356 11,112,59 10,784,677 
Pass. carried 1 mile__-_.495,608,825 535,108,057 489,684,878 474,409,917 
Rate pet pose. per mile_ -14 cts. 2.16 cts. 2.38 cts. 2.42 cts. 
Rev. freight (tons) car’d 18,762,319 19,906,151 19,739,790 16,985,882 
Revenue freight (tons) 


carried one mile__-__- 3100939 639 3027900,826 3126717,306 2714876,424 
Rate per pred mile... 0.951 cts. 1.000 cts. 1.000 cts. 1.013 cts. 
Av.train-l (rev.) ,tons 330 297 255 
Earns. per age train m. $1.0416 $1.1221 $1.0866 $1.0272 
Earns. per frt. train m_. -139 33-302 2.815 33-538 
‘Gross earnings per mile. 182 542 ,763 $8,032 





INCOME ACCOUNT. 





Operating Revenues— 1914-15. 1913-14. 1912-1 1911-12 
pe * nace $29,485,396 $30,202,499 $31,272,807 $27,505,798 
Passenger ............ 10,623,294 11,563,844 11,651,258 11,490,509 
Mail, exp. & miscell____ 2,568,433 2,789,891 2,766,907 2,768,495 
Other than transp. rev--_ 297 ,250 367,335 359,318 335,562 

Total oper. revenue__$42,974,573 $44,923,569 $46,050,290 $42,100,364 

Operating Expenses— 

Maint. of way & struct. $6,088,312 $7,762,324 $5,755,477 $5,118,924 
Maint. of equipment--- 6,091,070 5,521,171 


7,162,021 7,492,700 
Traffic expenses. __-_-_-_- 9,839 929,037 
Transportation expenses 14,667,524 15,760,663 
General expenses. _____ 1,185,269 1,325,876 
Transport’n for invest_. Cr.113,927 = ------ 


Total oper. expenses_ $29,839,039 $33,270,600 
Net operating revenue__$13,135,534 $11,652,969 
i i ad ¥ 706 §=2,149,215 
Uncollectibles_...... - 1e.ee8 2 eee 


Operating income-_-__$11,098,924 $9,503,754 
Hire of equipment—Dr. 539,247 436,946 


1,007,326 1,098,446 
16,505,019 15,678,945 
1,352,202 1,292,103 


0,711,094 $28,709,589 
15,339,196 $13,390,775 
2,057,440 1,957,583 


$13,281,756 $11,433,192 
177,440 282,555 











Other income__.._._-- 1,111,089 1,186,857 1,556,463 1,841,873 
Fon! fnoome aa Sa dai nel $11,670,767 $10,253,665 $14,660,779 $12,992,510 
educt— 
Interest—See text above $8,137,151 $8,226,386 $7,999,734 $7,778,106 
Int.on guar.sec.(rentals) 2,523,060 2,538,160 2,553,035 2,563,959 
Other rentals & sk. funds 867 ,964 863,880 951,677 894,571 


Divs. on trust certifs.— 
K.C. Ft.8.& 





; . M. Ry. 540,400 540,400 540,400 540,400 
Cece. ES. Bw.  Ceeene Selle 1,120,766 1,038,075 
Ea def.$397 ,808 df$1 ,915,161 sr$1 ,495,167 sur.$177,399 

New Orl. Tex. & M.,def. —not reported— 1,214,482 *903 ,969 


Rio Grande Ry., def__- 
Amort. disct. fund. debt 22 
PUG, GebGe Glvemeewcs + --whbses = - * - Hee (3%)149,790 (4%) 199,742 


Balance, deficit....- $1,284,672 $2,828,142 $817,138 $1,783,464 


* These items were deducted in report from profit and loss, but are 
here shown for purposes of comparison with later year's figures. 


BALANCE SHEET JUNE 30. 


81 
943 ,2 *857 ,152 














1915. 1914. 1915. 1914. 

Assets— $ TAabilities— 8 $ 
Road & equip’t.284,456,858 284,418,111)| Preferred stock. 37,364,100 37,364,100 
Improv. le Common stock. 59,143,300 59,143,300 

Ry. prop’y. 11,195,962 10,894,812) Mtge. bonds__-_237,525,049 237,530,049 
Invest. in affil. cos.: Collateral trust 
ST scsdee 50,410,192 50,410,192} bonds... _-. 44,719,250 47,326,250 

aes 4,120,869  4,035,869| Income bonds... 6,322,780 6,322,780 

Notes....... 4,229,185 4,229,185 Equipt. oblig’ns 6,039,508 8,406,162 

Advances.... 1,624,594 1,465,433) Receivers’ cer- 

Miscellaneous 28,410,608 28,410,608 | tificates _.._. 3,000,000 3,000,000 
Otherinvestm'ts 3,842,622 3,942,525| Misc.fund.debt —-.___.-_- 35,000 
Misc. phys.prop 1,552,103 1,505,781  Traffic,&c.,bals. 2,588,645 2,095,351 
Sinking funds--. 590,685 551,749 Accts. & wages. 3,461,778 4,383,155 
aSecur. pledged 4,290,000 4,290,000 Loans&billspay. 1,078,708 1,350,408 
aSecur. unpledg 1,764,497 1,764,497 | Matured inter- 

Material&supp. 3,120,970 2,711,592 | est,&c., unpaid 16,094,040 6,763,413 
Agts. & conduc. 495,547 527,575 Miscell. accts-- 629 ,942 456 ,338 
Traffic,&c.,bals. 2,336,904 1,978,591) Accr. int., &c_. 1,467,560 1,559,572 
Miscell. accts.. 3,971,230 3,810,549|Taxesaccrued_.. 1,047,534 1,060,279 
Loans & billsrec. 139,642 135,976 | Ins., &c., res’ves ee sconce 
_ ee 3,260,771 978,638 Accr’d depr’n_. 774,142 693 ,437 
Special deposits 652,882 663,930 Other unadjus., 
Insur.,&c., fund 104,000 ’ &c., accounts 3,721,732 3,900,637 
Prepaid ins., &c. 46,074 71,906 | Add’ns to prop’y De’. adeadeks 
Unexting. disc't | Fd. debt retired 505,000 10,000 

on debt....- 12,000,783 12,857,646 Skg. fd. reserve 607,381 564,907 
Other unadjust., Profit & loss. bCr.2,696,558 Cr.877,612 

&c., accounts 802,384 1,328,360 

> 423,419,362 421,087,526! Total ___...-. 423,419,362 421,087,526 

a Issued or assumed. b After debiting $550,873 proportion of equip- 
ment retired and dismantled, charged during the year, and crediting 1- 


laneous (net) items aggregating $16,600.—V. 101, p. 1093, 924. 


Central of Georgia Ry. Co. 
(20th Annual Report—Year ended June 30 1915.) 


C. H. Markham, Chairman of the Board, says in subst.: 

Results.—There was a decrease of $1,309,713 in freignt revenue, a de- 
crease of $814,290 in passenger revenue and a decrease of $94,388 in other 
operating revenue, making a total decrease in revenue from operations of 
$2,218,391. There was a heavy falling off in the shipment of lumber and 
fertilizers, which was only partially offset by the increased movement of 
cotton, cotton seed, cotton seed meal and bituminous coal. 

On the other hand, the expenditures for maintenance of way and struc- 
tures decreased $461,590, or 21.81%; maintenance of equipment expenses 
decreased $584,309, or 20.64%; transportation expenses decreased $760,335, 
or 15.16%, and taxes decreased $55,052, or 8.72%. 

Non-operating revenue increased $457,214, including the extra dividend 
of $399,840 from Ocean 8. 8S. Co., mentioned below; the final result to the 
Central of Georgia Ry. Co. being that after deducting fixed and other 
charges, there remained available for dividends $1,202,005 from the opera- 
tions of the year, against $1,091,042 in 1913-14. There was disbursed for 
dividends $250,000 more than for the preceding year. 

Funded Debt.—Only $122,000 of the General and Refunding bonds are 
outstanding. During the fiscal year $636,000 par value were authorized 
and executed, and are deposited with the trustee for authentication on re- 
quest, making a total of $7,151.000 available for oY urposes. 

Equipment obligations agerqeating $183,000 and Greenville & Newnan 
main line and Upper Cahaba branch bonds aggregating $60,000 matured 
and were paid. ills payable were increased by $345,032. The expenseof 
$40,551 in connection with the issue of new bonds has been charged off, 
$11 65 to income and $40,539 62 to profit and loss. 

Securities Owned.—The $1,589,000 of income bonds of Charleston & 
Western Carolina Ry. Co. pledged under the old Collateral Trust Mort- 
gage of the Central RR. & Banking Co. of Cone (the equity in which was 
acquired by your company) were exchanged for a like amount of First 
Consol. Mortgage 50-Year Gold bonds of the same com y dated Jan. 1 
1914, bearing interest for the first two years at 2%, for eke next three years 
at 3%, for the next five years at 4% and th , from Jan. 1 1924 to 
maturity (Jan. 1 1964), at 5%. 

An extra dividend of $399,840 was received from the Ocean Steamship 
Co. of Savannah and is included in dividend income for the year. 

Dividends.— During the year dividends Nos. 5 and 6, aggregating $900,- 
000, were paid at the stipulated rate of 6% per annum on the $15,000,000 
of preferred stock and dividend No. 3, segregating $250,000, was paid at 
pS of 5% per annum on the $5,000, of common stock, and both 

come. 

Road and Equipment.—The expenditures for additions and betterments 

ted for way and structures, $403,670, and for equipment (net) 
$84,201; interest during construction, $2,979; total charged road an 
equipment, $490,860. 

Physical Condition.—Substantial improvements were made in the physi- 
cal condition of the road and equipment (the cost of which was partiall 
charged to road and equipment), notably: 4.38 miles of track relaid wit: 
90-lb. and 17.026 miles with 80-lb. new steel rail; $83,150 was expended in 
aces tie plates, &c., to track; 4.79 miles of track were bal with slag; 
$155,394 additional was expended to complete the new gravity yard at 
Macon, Ga.; $15,878 was expensed in fo-seriag tracks and paving on River 
St., Savannah; 36 locomotives of obsolete ight t and in need of general 
r were condemned and eliminated from pment statement, making 
a decrease of 627 ,208 lbs. in tractive power; 502 freight and work-train cars 
were added, 710 freight and work-train cars were sold or destroyed. The 

pacity of cars owned at the close of the year as 37.8 tons, and 
nae capacity of Py was nad pa avenee age a bee ror try 

.2 years. Charges ion of eq ent amoun' ’ ° 
an increase of $11,041. Woes of crosnties renewed. 837 ,836. 
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OPERATIONS AND FISCAL RESULTS. 


1914-15. 1913-14. 1912-13. 1911-12. 
Avpnegp mine oO ps. 1,924 1,924 1,924 1,915 
per. (rev. traffic only)— 
Passengers a 4,219,905 5,333,215 5,196,886 5,258,945 
Pass. carried one mile__147,051,080 181,675,928 176,588,453 178,233,141 
Rate per pass. per mile. 2.041 cts. 2.100 cts. 2.168 cts. 2.120 cts. 
Rev. freight (tons) car’d 4,902,595 — 5,631,579 5,712,117 __ 5,375,309 
Rev. fr’t (tons) car. 1 m.759,852,912 847,005,494 839,528,685 793,902,844 
Rate per ton per mile__._ 1.034 cts. -083 cts. 1.049 cts. 1.120 cts. 
Aver. rev. (tr.-load) tons 280 27 256 
Earns. per fr’t tr. load __ 3.056 $3 .032 $2.912 $2.870 
Earns. per pass.-tr. mile $0.7944 $0.9753 $0.9833 $0.9961 
Earns. per mile of road- $6,292 $7 446 $7,201 $7,276 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 





———New Basis Old Basis-———— 
1914-15. mas Yhe ates Tene 1014-18. 








Operating Revenues— $ 
Freight revenue__-__-_- 7,859,378 9,169,090 9,169,090 8,803,117 
Passenger revenue-__--_- 3,001,183 3,815,474 3,815,474 3,828,199 
Mail, express & miscell_ 714,74 786,50 86,071 682,539 
Other transport. revenue 186,047 197,327 200,602 206,963 
EN onticccnmece= 346,829 358,183 339,506 334,054 
Total operating rev_. 12,108,184 14,326,575 14,210,743 13,854,872 
yeep A Expenses— 
Maint. of way & struc... 1,654,257 2,115,848 2,065,362 2,020,951 
Maintenance of equip_. 2,246,873 2,831,182 2,794,131 2,577,254 
Traffic expenses__-_-_-_-_- 407,174 429,583 429,583 421,029 
Transportation expenses 4,254,257 5,014,592 4,963,488 4,837,723 
General expenses_-_-_--- 418,398 373,086 492,705 468,007 
Miscell. operations_ -_ ~~~ 18,145 21, 
TE. cor eeeeee.., Clue ..@eenee jj «<et6se  j|j|$ cacune 
ES ee 8,973,511 10,785,764 10,745,269 10,324,964 
P. c. op. exp. to op. rev- (74.11) (75.28 (75.62 


1 ) 
3,134,673 3,540,811 


Net oper. revenues- - --- 


€ ee 2] 
3,465,474 3,529.90 
Net rev. outside oper-_-_ 75,337 73,483 














@ Total net revenue__.. 3,134,673 3,540,811 3,540,811 3,603,391 
ile a Nahin the inent es 576,544 631,597 631,597 598,538 
Uncollectibles.......-- ee <<) thibke- Melee. - emma 
Quereting income__.. 2,547,633 2,909,214 2,909,214 3,004,853 
Other Income— 
(ea 195,630 217,384 176,346 137,954 
Hire of equipment__-_-_- 187,075 155,049 138,892 100,475 
Int. on securities, &c__- 950,498 509,028 509,028 462,341 
Miscellaneous --......-- 22,795 17,326 17,326 25,229 
E Total income-_-_-_-_---- 3,903,631 3,808,001 3,750,806 3,730,853 
Deductions— 

Lease of other roads_ ~~. - 369,013 369,034 369,034 368 ,407 
Joint facilities._......- 86,025 116,131 116,131 71,419 
iscellaneous rents. _- 189,606 180,656 123,461 110,330 
Interest on bonds. -_---- 1,826,426 1,840,403 1,840,403 1,894,498 
Int. on unfunded debt_-_ 225,849 01,080 201,080 58,686 
Miscellaneous --...._--- 4,707 9,655 9,655 4,049 
Div. on pref. stock (6%) 900,000 J ,000 900,000 
Div. on com.stock (5%) 250,000 *250,000 250,000 250,000 
0 3,851,626 3,866,959 3,809,764 3,657,389 
Balance, sur. or def__.. sur.52,005 def.58,958 def.58,958 sur.73,464 


* Common dividends in 1913-14 were deducted by the company from 
profit and loss surplus, but shown here for the sake of simplicity. 


BALANCE SHEET JUNE_30. 











1915. 1914. 1915. 1914. 
Assets— $ $ TAubdilities— $ $ 
Road & equipm’t.61,709,679 61,353,809 | Common stock... 5,000,000 5,000,000 
Improvements on Preferred stock._.15,000,000 15,000,000 
leased property. 428,634 293,645 | Bonds. ........--. 37,032,350 37,153,350 
Inv. in affil. cos.— Due affil. cos, non- 
A 4,823,502 4,818,502 negotiable --.--. Oe 6 L.asecae 
A 650,000 650,000 | Loans & bills pay. 3,665,141 3,320,109 
Notes & certifs. 539,040 515,086 | Traffic, &c., bals. 247,155 231,904 
Advances. ..-..-. 912,496 803,216 | Accounts & wages. 920,030 1,108,098 
Other investments 643,379 635,554 | Matured int., &e. 123,746 239 ,052 
Misc. phys. prop. 456,670 482,067 | Miscellaneous.... 222,343 252,625 
oO Se 881,493 842,601 | Accrued int.,&c.. 414,072 418,046 
Special deposits... 127,020 239,446 | Accrued taxes.... 272,516 296,046 
Traffic, &c., bals. 96,312 92,367 | Accrued deprec’n. 3.590,481 3,200,511 
Agents & conduc. 115,940 121,516 | Unad., &c., accts. 420,761 67 ,338 
Material & supp... 1,306,992 1,354,286 | Add’nsto property 2,413,223 2,397,681 
Miscellaneous.... 972,528 546,767 | Fund. debt retired 1,458,830 1,458,830 
Unadj., &c.,accts. 190,723 237,986 | Approp. surplus. 1,150,000 700, 
Profit and loss...a1,918,760 1,943,259 
OEE cacscccee 73,854,409 72,986,849! Total _........ 73,854,409 72,986,849 


a After deducting miscellaneous items (net) aggregating $76 ,503.—V. 101 
Pp. 1464, 212. 


Cincinnati Hamilton & Dayton Ry. 
(Report for Fiscal Year ending June 30 1915.) 


— Receivers Judson Harmon and Rufus B. Smith, Sept. 1, 
wrote in substance: 


Report.—This report is issued by the receivers, appointed Jul 
in order to preserve the statistical records of the company, and includes 
those items relating to the period prior to the receivership which were ad- 
justed during the year. 

Mileage Operated.—The decrease of 12.57 miles in trackage rights is 
due to the discontinuance on March 1 1915 of the operation of trains be- 
tween Dean and Iron ton, O., over tracks of Detroit Toledo & Ironton RR. 

Income Account.—Under orders of the Court the accounts of the C. I. & 
W. Ry. and the C. F. & Ft. W. Ry. have been kept separate and a con- 
solidated system income account is shown in this report in order that same 
may be on a comparative basis with the reports of previous years. 

perating revenues decreased $358,245, or 3.55%. attributable to de- 
ressed business conditions prevailing throughout the year. Bituminous 
coal handled increased 319,773 tons, and there was an increase of 97,448 
tons of agricultural products. Manufactured articles, ores, products of 
forests and shipments of live stock decreased. Passenger revenue de- 
creased $118,833, or 7.42%. Operating expenses decreased $1,166,129, or 
11.98%, the percentage of opens expenses to gross earnings being 
88.13%, as against 96.57% in 1914. 

Maintenance of way and structures shows a decrease of $740,921. This 
is due principally to charges on account of March and April 1913 floods 
amounting to approximately $1,000,000 having been included in the 
accounts of the previous year. Deducting this amount, the increase is 
approximately $300,000. There was $357,132 expended for renewal of 
ties and $78,108 in connection with laying of heavier rail. These two ac- 
counts show an increase of $133,495 over the previous year. The increase 
in coal and ore wharves of $206,455 is due to charges in connection with 
dismantling the old coal-handling plant and erecting in place thereof a 
modern coal dumping plant (the total cost of this improvement was $327,- 
302); also on account of replacing the ore-handling bridge which had been 
destroyed by a heavy wind storm. The roadway and structures were well 
maintained. Maintenance of equipment shows an increase of $246,644. 

Transportation expenses decreased $696,518, or 13.9%, more than 
offsetting the loss in operating revenues of $358,245. or 3.55%. The tons 
of freight carried one mile were approximately the same. Freight-train 


2 1914, 


mil e decr 3.8%, due largely to heavier train load, which was 
649.93 tons, an increase of 13.34 tons, or 2.10%. Hire of equipment de- 
creased $301,867, or 30.66%. 


Funded SAE obligations, aggregating $378,000, were re- 
tired, viz.: Dec. 1914, R. Kleybolte & Co., 474% equipment notes, $54,000 


SinlBhs, Bick ibis H. Wautes £'Go 8 Giupraeak ae Gangs 
ol H : , R. n +s uipment notes, J , 
beg oo ooh and Track.—There have been oasé te r 


main track’ renewals 
332.031 cross ties and 2,610 tons of new 90-Ib. raillaid. 





The Toledo division between Cincinnati and Toledo is now laid with 
45 miles 90-lb. rail; 199.8 miles 85-lb. rail; 7.8 miles 75-lb. The Indiana 

lis division, between Hamilton, O., and Indianapolis, Ind., is now laid with 
38 miles 90-lb., 39 miles 85-lb., 21 miles 70-lb. and 66-lb. rail. 40.8 miles 
track have been re-ballasted with gravel, 9.3 miles with crushed slag, 
14 miles with cinders. 

Equipment.—tin addition to work done at our own shops, 600 box cars 
were rebuilt at an outside repair shop; 1,078 cars have been equip with 
safety appliances to comply with Act of Congress, and 30 locomotives with 
electric headlights and a4 equipped with automatic fire doors to compl 
with State legislation. Thirty-seven locomotives 7 passenger cars and 633 
freight cars have been dismantled on account of age and light construction, 

Road and Equipment Account.—Additions aggrega $561,119, less 
credits (equipment, $844,149), $915,636; net credit, $354,518. 


CLASSIFICATION OF FREIGHT TONNAGE—PRODUCTS OF. 


Agriculture. Animals. Mines. Forest. Manufac. Mdse.,&c. 
1914-15_.1,172,212 211,803 7,288,863 814,769 963,431 1,233,123 
1913-14..1,074,764 217,208 7,181,729 935,728 1,161,723 1,415,642 


zIncludes 5,961,669 tons of bituminous coal in 1914-15; 5,641,896 in 1913-14. 


RESULTS FOR YEAR ENDING JUNE 30. 
(Incl. Cin. Ind. & Western Ry. and Cin. Findlay & Fort Wayne Ry.] 


1914-15. 1913-14. 1912-13. 1911-12. 
Average miles operated_ 1,01 1,01 01 1,01 
Passengers carried_-_-_-__ 2,425,291 2,739,344 2,870,866 2,916,466 
Passengers carried 1 mile 96,869,653 96,667,847 1 


86,788,591 

1.709 cts. 
11,684,201 
Tons rev. fgt. carr. 1 m_ 1464027 ,989 


Rate per pass. per mile_ 


1.654 cts. 1.665 cts. 
Tons rev. freight carried 11,986,794 11,510,773 

















1476238,053 1396399,092 1345651,580 
Rate per ton per mile_. 0.494cts. 0.502cts. 0.529 cts. 535 cts. 
Gross earnings per mile_ $9.6 $9,933 $9,926 $9,684 
Freight revenue. _-_-__-_ _ $7,227,281 $7,420,345 *$7,384,784 *$7,202,252 
Passenger revenue-_-_--_-_ 1,483,122 1,601,955 1,609,544 1,606,145 
Mail and express_____- ,043 380,993 390,474 381,335 
Miscellaneous. _...___. 405,692 405,048 *427 436 *429,805 
Incidental, &c.......-. 7,833 275,876 259,059 205,784 
Total oper. revenues. $9,725,972 $10,084,217 $10,071,297 $9,825,321 
Maint. of way & struc_. $1,623,524 $2,364,445 $1,241,461 ,000, 
Maint. of equipment... 2,123,246 1,876,602 1,876,585 1,703,448 
raffic expenses______- 44 252,619 234,241 234,812 
Transportation expenses 4,304,052 5,000,570 4,477,247 ,153,647 
General expenses ______ 255,522 243,605 232,456 224,398 
Miscellaneous operations ny - .dikeqen.  _. “—ieeaet «Sees 
‘~eeeeere ee Gee wees. GY Bee - Sccece  auacew Sco 
Total oper. expenses. $8,571,712 $9,737,841 $8,061,990 $7,317,253 
Net operating revenues. $1,154,260 $346,376 $2,009,307 $2,508, 
WES cits puede neweees 430,141 464, 430,419 397 ,675 
Uncollectibles_.......- oe “-@eeces ° esas). © Uae 
Oper. inc., def. or sur_sr.$721,710 def.$118,233 sr$1,578,888 sr$2,110,393 
Other income _.....__. 220,244 212,493 207 ,437 205,648 
Total income_.-__._-- $941,954 $94,260 $1,786,325 $2,316,041 
Deductions— 
Interest on funded debt $2,355,497 $1,943,393 *$2,398,108 *$2,356,055 
Other interest_..._...- 498,161 492,075 *29,795 *25,526 
Hire of Comp ealanee 682,799 984,666 614,532 188,864 
Rentals paid, &c_.._._- 498,683 488,617 *386 956 *363 ,484 
Total deductions __._._ $4,035,140 35-906 751 .429,391 $2,933,928 
Balance, deficit _..._.- $3,093,186 $3,814,491 $1,643,066 $617 ,887 





* Comparison of the items so marked is inaccurate, the figures having 
been somewhat changed in later years; the final results, however, remain 











unchanged. 
BALANCE SHEET JUNE 30. 
1915. 1914. 1915. 1914. 
Assets— $s Liabilities— $ $ 
Road,equip.,&c. 32,846,940 44,908,836 |Common stock. 7,999,600 8,000,000 
Inv. in affil.cos.: Preferred stock. 248,575 248,575 
Stocks...... 3,441,116) Cap.stk. leased 
| RE 115,000} 23,516,589; lines (contra). 6,441,200 3,713,200 
Notes......-. 211,688 Funded debt... 37,899,000 83,643,093 
Advances.... 1,343,575 Due affil. cos. 
Other investm’ts 3,466,498 5,996,848) non-neg. debt 10,615,137 -...-... 
Leasehold estate Real est. mtges- | aero 
(contra) -.... 6,441,200 3,713,200 Loans&bills pay. 837,735 587,735 
Securs.intreas. -....-. 2,283,400 | Traffic,&c.,bals. 599,781 670,056 
ER 556,383 328,117 | Accts. & wages. 1,117,400 675,264 
Special deposits. 232,929 200 | Matured int.,@2c 3,883,894 1,306,464 
Int., divs., &c_. 31,906 166,148 | Matur. bds., &c. 11,613,000 11,559,000 
Traffic,&c.,bals. 185,342 162,925 | Mise. accounts. 278,914 259,694 
Agts. & conduc. 335,086 491,576) Accr’d interest, 
Mater. & supp- 664,580 678,358 rents, &c.... 116,077 553,461 
Accts. rec., &c_ 887,573 669,089 | Taxes accrued --. 219,990 328,887 
Unadjus.,&c.accts 243,732 427,404 | Oper’g reserves. fF - nes 
Profit and loss.a32,426,307 29,878,658 | Accrued deprec. 1,288,808 1,375,004 
Other unadjust., 
&c., accounts. 195,133 300,824 
POR sccctsa 83,429,856 113,221,348| Total ....... 83,429,856 113,221,348 





a After crediting $168,679 depreciation accrued on C. I. & W. equipment 
July 1 1907 to June 30 1914, and debiting $421,284 depreciation prior to 
July 1 1907 on equipment taken out of service during the year, and sundry 
items aggregating $50,527.—V. 101, p. 369, 287. 


Mobile & Ohio Railroad. 
(67th Annual Report—Year ended June 30 1915.) 


President Fairfax Harrison, Oct. 8, wrote in substance: 


Results.—The gross revenues decreased $2,020,433, but total cpereting 
expenses decreased $2,188,488, and the balance of income for the year 

oe poy of all charges, was $325,430, compared with $61,371 for the 
p ing year. A dividend of 4%, the same rate as for the preceding year, 
was paid on June 25 1915, and there was a net increase of $92,938 in the 
balance to the credit of profit and loss, after providing for this dividend. 

The gross revenues in July 1914 reached a record total and it seemed 
that the company was entering upon the best year in its history. 
The beginning of war in Europe, however, was followed by severe 
declines in the price of cotton, the chief money crop of a large part of the 
territory serv by your lines, and in the value of lumber, the largest 
single item of traffic transported by the road. The result was a material 
decrease in both passenger and freight traffic, and this loss of traffic con- 
tinued until the close of the fiscal year. As soon as it became apparent that 
it would be necessary to meet the condition of a substantial decrease in 

oss revenues, preparation was made to reduce every item of expense, 

th in operating and maintenance, without interfering with efficiency. 
Fortunately, the condition of the way and structures been for many 
years undergoing steady improvement out of the revenues, and it was 
possible to effect considerable saving by a pause in the betterments to the 
property. During a portion of the year it was necessary partly to close 
the shops of the company. The result of this was an increase in the num- 
ber of bad-order freight cars. 

The decline in the price of cotton during the past year has not been an 
unmixed evil to the territory served by your lines. here has been d 
the i ear a large increase in the growth of grain and forage crops an 
in the raising of cattle, hogs and sheep. All growing crops now promise 
an abundant harvest. 

Additions and Betterments.—Some substantial improvements were made, 
including the laying of 2,080 tons of new 85-lb. steel rail, replacing lighter 
weight; 169,710 cu. yds. of ballast, the greater portion of which was crushed 
rock and slag, were put in the track, 17 additional sidi were constructed 
and 5 sidings extended; 30.29 miles of fencing were built. The construc- 
tion of a standard ballasted deck trestle and the filling of 300 ft. of trestle 
over the Warrior River near Tuscaloosa, are practically completed. 

Eight consolidation t locomotives, 8 steel passenger coaches, 4 steel 
baggage and mail cars, 


steel baggage and express cars, 2 passenger motor 
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cars and 1,023 box cars were acquired during the year. Of these, one loco- 
motive and one passenger motor car were acquired under the sinking fund 
provision of Equipment Agreement Series ‘‘A’’; 15 box cars were constructed 
at company shops; one passenger motor car was purchased with current 
funds and the remainder under Equip. Agreement ‘‘H,’’ dated July 15 1914. 

Capital Accounts.—Property investment in road increased $246,808 and 
pepe investment in equipment increased $876,286. 

e funded debt, including equipment trust obligations, increased, net, 
during the year $983,000. 

The final $500,000 of the issue of $3,000,000 Mobile & Ohio-St. Louis 
Division 5% Mortgage gold bonds were pledged during the year as col- 
lateral for a loan. 

Deaipment 5% bonds, Series ‘‘H,’’ were issued July 1914 for $1,009,000, 
paya le in 20 semi-annual installments on Jan. 15 and July 15 of each year, 

eginning Jan. 15 1915. They represent the deferred payments for seven 
consolidation type locomotives, 1,008 steel underframe box cars, 4 steel 
combination mail and baggage cars, 4 steel express cars and 8 steel coaches. 

There were paid during the year at maturity $120,000 of First Terminal 
Mtge. & Coll. Trust 5% bonds and $406,000 equipment trust obligations. 

OPERATIONS, EARNINGS AND CHARGES. 
1914-15. 1913-14. 1912-13. 1911-12. 
1,122 1,122 . 


’ 


Average miles operated - 
Operations— 























Passengers carried ____- 1,816,966 2,202,092 2,176,809 2,103,167 
Passengers carried 1 mile 55,511,193 69,057,123 64,952,356 64,773,244 
Av. rate per pass. p.m. 2.205cts. 2.205 cts. 2.248 cts. 2.199 cts. 
Revenue tons moved__. 6,321,104 7,111,225 6,759,175 5,994,179 
Tons moved one mile__1454051,914 1598623 ,994 1555296,849 1340917,413 
Av.rate pertonp.m-_.. 0.627 cts. 0.670cts. 0.656cts. 0.679 cts. 
Av. rev. train-load (tons) 359 323 338 310 
Gross earnings per mile_ $9,784 $11,584 $11,058 $10,058 
INCOME ACCOUNT. 
New Basis Id Basis — 
Operating Revenues— 1914-15. 1913-14. 1913-14. 1912-13. 
DE ke cee $1,223,754 $1,522,933 $1,522,932 $1,459,918 
iss. pass. train revenue 34,061 38 864 38,86 41,416 
|. RO SEE .120,432 10,708,321 10,708,321 10,207,821 
Other transp’n revenue- 106,781 138,621 138,621 125,771 
Mail and express. --_-- 311,067 357 ,603 357 ,603 360,372 
Incidental, &c__._....- 186,054 236,241 209,090 182,352 
Total oper. revenue__$10,982,149 $13,002,583 $12,975,431 $12,377,650 
Coerete Expenses— 
Maint. of way & struc__ $1,060,127 $1,509,993 $1,502,120 $1,393,498 
Maint. of equipment... 1,868,535 2,704,888 2,682,921 2,351,105 
ic expenses_------ 460,405 503 ,836 503,751 459,178 
Transportation expenses 4,168,852 5,003,564 4,986,924 4,479,921 
General expenses__---- 349,192 354,910 400,112 386,495 
Miscel. operations__--- 31,189 44,954 
Transport'n for invest - ss i i So 
Total oper. expenses. $7,933,656 $10,122,145 $10,075,828 $9,070,197 
Net ame revenue... $3,048,493 $2,880,438 $2,899,603 $3,307,453 
Outside oper.—netdef.. $-..--. .-.--- 19,165 17,230 
Net revenue._.....- $3,048,493 $2,880,438 $2,880,438 $3,290,223 
Taxes accrued_____.--- 385,591 416,519 416,519 358,472 
Uncollectibles .......-- ee i shbeke eee Co eee 
Operating income__-. $2,660,762 $2,463,919 $2,463,919 $2,931,751 
Rents, &c., received_ ace ,201 73,422 73,482 149,861 
Income from investm'ts 1,745 34,462 34,462 124,758 
Total gross income... $2,727,708 $2,571,863 $2,571,863 $3,206,370 
Deductions— 
Rental St.L&CairoRR  ____-- $48,107 $48,107 $570,109 
Other rents__.......-.- $534,245 566, 566,5 502,241 
Hire of equip.—balance. 129,917 203 ,182 See = =—sti“‘(‘éwm 
Miscellaneous _____.-.- 03 ,7 174, 174, 164,475 
Interest on bonds_-_-_-_- 1,392,110 1,382,702 1,382,702 1,219,097 
Int. on equip. oblig’ns__ 138.988 111,367 111,367 108, 
Dividends (4%) *___-_-_- 240,672 40,680 240,680 240,824 
Additions & betterments 3, ¥ 23,738 19,803 





Total deductions.____ $2,642,950 


$2,751,172 $2,751,172 $2,825,127 
Balance 


sur$84,758 def$179,309 def$179,309 sur$381,243 


* Dividends are deducted from profit and loss, but are here included for 
the sake of comparison. 


GENERAL BALANCE SHEET JUNE 30. 














1915. 1914. 1915. 1914. 

Assets— $ x Ltabilittes— $ & 
Road & equipm't.45,897,658 44,774,563 | Capital stock .... 7,730,000 7,730,000 
Inves. in affil. cos. 1,001,526 999,810) Funded debt---.--. 29,392,000 29,012,000 
Other investments 699,484 699,484 | Equip. trust oblig. 2,901,.00 2,298,000 
Misc. phys. prop. 402,699  398,302/ Loans & bills pay. 1,455,036 426,808 
Sinking fund, &c. 62,413 35,435| Traffic, &c., bals. 128,546 192,559 
CEinecanecescoo 681,115 776,825 | Accounts & wages. 1,168,858 2,045,663 
Special deposits... 454,997 424,842 | Matured int., &c. 278,711 263,479 
Securs. in treasury 2,213,700 1,713,500| Misc. accounts... 217,397 169,641 
Traffic, &c., bals. 69,945 182,253 | Accrued interest... 341,777 300,491 
Agents & conduc’s 130,453 197,322! Taxes accrued.... 195,978 189,307 
Material & supp.. 598,882 ,647| Operating reserves 307,566 249,824 
Miscell. accounts. 638,473 519,991 | Accrued deprec’n. 3,308,758 3,082,071 
Unadjust.,a&c.,acct. 308,756 351,707 | Unadjus.,&c.,accts. 378,571 335,109 
Add’ns to property 264,439 261,201 
Profit and loss...a5,191,465 5,098,527 
WEE «casetathd 53,260,101 51,654,681' Total ......... 53,260,101 51,654,681 


a After adding miscel. (net) items aggregating $8,180.—V. 101, p. 48. 


Alabama & Vicksburg Railway. 
(26th Annual Report—Year ended June 30 1915.) 


Pres. Larz A. Jones, Aug. 11, wrote in substance: 


Maintenance.—During the year there were laid in main track 0.81 mile 
of 90-lb. steel rails in replacement of old 75-lb. steel rails and 0.28 mile of 
75-lb. steel rails in replacement of old 60-Ib. rails. Of the 142.78 miles of 
main track 1.25 miles are laid with 90-lb. steel rails, 135.97 miles with 75-lb. 
steel rails and 556 miles with 60-lb. steel rails. There are 19,043 ft. of 
bri structure in the main track, of which 2,369 lineal feet are steel bridges, 
920 ft. are concrete trestle and 15,754 ft. are wooden trestle. There are 
also 1,712 lineal feet of trestle on side tracks. 

a — lou company owns 36 locomotives, 33 passenger cars and 
1,238 freight and other cars. Durnig the year 7 coal cars and 34 box cars 
were purchased; 37 box cars and 5 other cars were destroyed. During the 
frou: 14080 eure $0 1-208 care’ while tion sroyinws camector hat teen tar eneel 

¢ . cars, while the ca) t m incr 
from 30,525 tons to 38,350 tons, or 26%. s 

Resulis.—There is a decrease in operating revenues of $376,583, or 
20.14%; a decrease in operating expenses of $210,008, or 13.78%; a de- 
crease in taxes of $2,557, and a decrease in net operating revenue of $164,018. 

The earnings for the year are smaller than for any year since 1906. 
While freight business had begun to fall off as early as March 1914, the 
prim wt A cause of this large reduction in income is to be found in the effect 
on bi ess conditions presucss by the European war, which began about 
Aug. 1 1914. Immediately thereafter, the market for lumber was so re- 
stricted as to close nearly all of the lumber mills tributary to your line, and 
the depression in the price of cotton was so marked as to affect all branches 
of business and to reduce all shipments to the basis of the restricted con- 
o—_ que Ayal Geerense of $108,068 in gross pi _— ——— 

‘ © passenger revenues was mar a decrease 

of $100,917, or 20.24%. J 
Althouth all economies consistent with the proper maintenance and 
ration were employed, the decrease in net operat. revenue was over 
$164,000. The endeavor to reduce passenger-train mileage to correspond 
with the falling-off in passenger t c was unsuccessful for the reason that 
your property lies entirely within the State of my ~ and authority 


a 
for Iment of train mileage was refused by the State Comm. 








Operating Expenses.—The physical property and be oe g nerd have been 
well maintained and 3% on the original cost of existing locomotives and 
cars has been charged to aaa for depreciation of equipment. Main- 
tenance expenses include $5,926 for repl an open trestle by a creosoted 
ballast deck trestle and $2,353 for replacement of gravel ballast by slag in 
connection with betterment expenditures on the same work; 80,462 ties 
were replaced. Theriver approach at Vicksburg has been maintained in its 
temporary condition awaiting action by the U. 8. Government in revet' 

the river bank. Expenses for maintenance of equipment include $46,17 
for depreciation of equipment. The loss on 42 freight cars retired during 
the year, less depreciation previously accrued, salvage and wreck damage, 
was $2,309, —- to profit and loss. 

Additions and Betierments.—Additional right of way has been purchased 
at Vicksburg incline at a cost of $9,600, to provide for a rearrangement of 
the track Cer Fourteen trestles, 2,315 ft. in length, have been 
strengthened at a betterment expense of $1,294, and one open trestle was 
converted into a creosoted ballast deck trestle at a cost of $3,963. There 
was expended for betterments $5,387 in rails and fastenings, $11,116 in 
grading and $3,160 in replacing gravel and earth ballast with slag. The 
work of protecting train movements by block signals has been continued and 
$11,181 expend thereon. Block signals are now in operation between 
Meridian and Chunky and between Newton and Jackson, a distance of 82 
miles, while the district between Clinton and Bovina, 23.2 miles, is under 
construction. 

Sinking Fund.—The sum of $10,000 was set apart out of the income of 
1913-14 and added to the sinking fund for redemption of Vicksburg & 
Meridian Ist M. bonds. Of this fund, $204,000 is invested in car trust 
warrants maturing during the life of the fund, and the remainder is held in 
cash. The amount in the fund at June 30 1915 is $298,536. 


OPERATIONS AND FISCAL RESULTS (143 MILES). 














Operations— 1914-15. 1913-14. 1912-13. 1911-12. 
Passengers carried ----.- J 491,057 502,791 ’ 
Pass. carried one mile_. 16,003,720 19,801,066 19,364,804 18,785,112 
Rate ng pass. per mile. 2.49 cts. 2.52 cts. 2.54 cts. 2.52 cts. 
Tons fgt. carried (rev.). 1,061,010 1,251,850 1,319,926 1,072,380 
Tons fgt. carried 1 mile_111,570,882 124,161,483 127,280,286 101,084,278 
Rate per ton per mile___ 0.85 cts. 0.97 cts. 0.97 cts. 1.00 cts. 
Gs earnings per mile. $10,441 $13,074 $13,021 $11,225 

‘arnings— 
Pe woaccuadcscae $397 ,723 $498 ,640 $491,427 73, 
| ea eahees-: 952,941 1,199,217 1,240,791 1,013,974 
Mail, express, &c__---- 142,403 171,793 *129,719 *117 ,663 

a ee $1,493,067 $1,869,650 *$1,861,937 *$1,605,1 
Maint. of way & struc... $225,405 $282,613 *$281,033 *$240,607 
Maintenance of equip’t- 376,690 419,785 *371,898 319,954 
Transportatl expenses 510958 665.612 #641104 #573'072 

ransportation mses ; y J * 
General expenses- ----- é 70,271 } *66 ,960 *6§2,081 
Miscellaneous operations 30,465 38,315 
Transp’n for investment J TIO 
Nt cna ttekd wee dois 95,241 97,798 69,558 60,608 

ee eee $1,409,388 $1,621,953 *$1,474,157 *$1,302,815 
P.C, & taxes to earn (94.40) (86.75 *(79.17) *(81.16 
Net revenue __..-.--.-. 83,678 247 697 *387 ,780 *302 ,37 
Other income_-__------ a277,971 75,195 *94 ,879 *86 427 

Total net income__.. $361,649 $322,892  *$482,659 *$388,802 
Rentals, &c..._....... 15,049 13,055 $16,848 *$19,617 

nterest on bonds- ----- 110,390 110,519 110,756 111,156 
Dividends_-_-.....---- (5%)105,000 (7)147,000 (7)147,000 (7)147,000 

Total deductions ---- 230,439 $270,574 274 604 $277,773 

Balance, surplus----_-_.- 131,210 $52,318 208 ,055 $111,029 





aOther income includes in 1913-14 rentals and hire of equipment (balance) 
aggregating ,078, and interest on current accounts, ‘ . 

Comparison of items so marked are somewhat inaccurate, the figures 

having been changed in later years; the results, however, remain unchanged. 


BALANCE SHEET JUNE 30. 








1915. 1914. 1915. 1914. 
Assets— $ $ Liabilities— $ $ 
Road & equipment 5,448,339 5,367,994) Common stock... 2,100,000 2,100,000 
Invest.inaffil.cos. 193,800 34,700 | Bds.(seeR.&I.Sec.) 2,007,800 2,007,800 
Physical property _ 1,580 1,580) Traffic, &c., bals. 70,572 45,97: 
Other investments 120,200 50| Accounts & wages 68,703 75,786 
Marketable securs. -....-. 4,247 | Miscell. accounts- 29,826 37,232 
Mat’ls & supplies. 67,398 110,275 | Accrued int., &c_. 28,224 28,202 
Ci csestuacee 573,573 754,253 | Matured int., &c. 436 9. 
Special deposits. -_ 436 Accrued taxes... 51,936 41,875 
Bills receivable... 4,242 2,986 | Operating reserves 23,063 35, 
Traffic, &c., bals. 13,331 22,914| Unadjusted accts. 15,981 8,873 
alas onuine 37,537 5,147| Accrued depree’n. 362,594 323,311 
Miscell. accounts. 39,604 40,964| Appropriated surp. «626,460 607,730 
Sinking funds.... 298,536 279,696 | Profit andloss.... 1,462,161 1,384,394 
Unadj., &c., accts. 49,180 72,354 
WOR vccasseds 6,847,755 6,697,160; Total ......... 6,847,755 6,697,160 








Includes additions to pro y through income and surplus, $327,924, 
and sinking fund reserves, $208,536.—V. 101, p. 922. 


Nevada-California-Oregon Railway. 
(22nd Annual Report—Year ending June 30 1915.) 


Pres. Chas. Moran, Aug. 23, wrote in substance: 


Operations.—The results have been much more satisfactory than the 
heavy deficit wouldindicate. In spite of poor business conditions, affecting 
most roads in the Western territory, the Grose orm of your railway 
show a slight increase. The deficit of $82,417 has been the result of several 

tances. Including the gross earnings of the Sierra & Mohawk Ry., 
we have total gross earnings of $393,714 as against $392,620 for the year 
1913-14, an increase of only $1,094. Maintenance of wa 
however, show an increase of $50,219 over last yenr- ecording to the 
books, Likely Hill has twice been charged with ballasting. The present 
management, however, has had to expend $10,966 on the portion of the 
track in question (and more will have to be expended), of which sum 

,675, the cost of actual ballasting, had to be charged to operating expenses. 

or similar reasons $5, expenses under the 
head ‘“‘widening banks.’’ Onl ut in the track during 
the fiscal year 1912-13, 3,094 the succeeding year. The present 
management was compelled to renew 8§$,409 ties during the pest fiscal year 
thereby increasing operating expenses by $19,895, and will be compelled 
to renew at least an equal number during the succeeding years. Deprecia- 
tion accounts increased operating expenses $8,602. 

Outlook.—The most urgent improvements have now been accomplished, 
and, by spreading the cost of future improvements over a more extended 
period of time, by reducing the train mileage to conform to the lightness of 
traffic and by continuing a system of rigid economy in all departments, the 
operating expenses of your road should be kept within its earning power and 
provision made for interest and sinking fund charges. 

Balance Sheet.—The Sierra & Mohawk Ry. was consolidated with your 
company on Jan. 1 1915 at a valuation of $50,855. Including the cost of 
the Sierra & Mohawk, the investment in road and equipment has been 
increased $72,299, and equipment has been increased $30,521. This last 
item represents equipment purchased d the year. 

One hundred and sixty-four bonds were disposed of during the fiscal year 
at a price of 90% and interest to liquidate the floating debt, and to furnish 
funds for the expenditures referred to; $15,000 bonds of the Nevada- 
California-Oregon Ry. were purchased for the sinking fund and canceled. 

otal mileage operated June 30 1915 (3-foot gauge) , 272.44 miles. Rail: 
230.88 miles 40-Ib. steel rail; 9.35 miles 35-lb. steel; 32.21 miles 30-Ib. iron. 


OPERATIONS, EARNINGS, &C., FOR YEARS ENDING JUNE 30. 


and structures, 


1914-15. 1913-14. 1912-13. 1911-12. 
Miles operated_......_- 254 238 238 238 

Operations— 
Tons carried........... 50.496 46,703 47,054 43,905 
Tons carried oné mile... 5,471,643 5,672,215 5,316,027 4,957,161 
Revenue per ton mile 4.061 cts. 3.877 cts. 4.243 4.252 cts 
Passengers carried______ 23,173 23,747 29,373 29,305 
Passengers carried 1 mile 1,931,196 2,028,039 2,471,407 2,459,897 
Rev. per pass. per mile... 5.639 cts. 5.910cts. 5.810 cts 5.809 cts. 
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[Vou. 101. 




















ng 1914-15. 1913-14. 1912-13. 1911-12. 
Sy $222,212 $219,886 *$225,575 *$210,761 
et eae ee 08, 119,852 *143,586 *142,912 
Mail, express and misc_-_ 41,0 27-343} *34,818 *32,917 
J) ES Se 5,590 5,343 

Total earnings -.----- $377,749 $372,510 $403,979 $386,590 
Maintenance at wads &c. $154,425 $104,206 *$88,905 *$98,265 
Maint. of equipment---- yf: 54,489 *45,828 *45,708 
Traffic expenses__-_-_---- ,09 10,62 9,206 7,630 
Transportation expenses. 129,475 103,613 *113,685 *86,705 
General expenses_____-- 23,204 26 633 *26,008 *23 ,437 
Mieccellaneous operations. 3,605 2,846 

Total expenses__.._-- $367,559 $302,421 $283 ,632 $261,745 
Net earnings. _......... 10, $70,090 *$120,347 *$124,845 
Outside operations (net). -..---.-  ------ *def.359 *1,139 
Other income-__.....---- 2,578 4,098 3,442 4,377 

Total net income-_--- $12,768 $74,188 $123,430 $130,361 
Interest on bonds___---- $55,527 $50,508 $48,047 $41,814 
Rents paid, &c_.....-.-- 44 212 214 2 
, ee Saas 21,615 20,988 18,841 18,841 
SY OC eee 3,79: 13,940 14,080 9,710 
Other interest, &c____-- 3,018 4,313 5,965 4,191 
Exting. cf disc. on bonds- 790 83 279 246 
PREG GENRE acs beenes -° Wweeee tleadis (2%)15.060 





EE wesvedndegbecce $95,185 $90,044 $87,426 $89,904 
Balance, sur. or def__--- def.$82,417 def.$15,856 sur.$36,004 sur.$40,457 


* Comparison of items marked are somewaat maccurate, the figures 
having been changed in later years, the results. however, remain unchanged. 


BALANCE SHEET JUNE 30. 














1915. 1914. 1915. 1914. 
Assets— s ~ Liabilities— 3 $ 
Road & equipment 4,207,934 4,105,114| Stock,common_.. 1,450,000 1,450,000 
Bondsintreasury. ----.-. 301,000 | Stock, preferred-- 0,000 J 
Investments ...-- a36,303 49,800} Bonds -......-.. ,235,000 1,387,000 
ES 22,531 28,358 | Loans & bills pay. ----.-- 47,287 
Loans & billsrec_. ------ 20,150} Accrued interest _ 10,292 9,050 
Due from agts.,&c. 9,947 8,897 | Accounts & wages 36,469 33,572 
Mat’! & supplies_- 31,053 46,816 | Traffic balances_- 20,322 17,427 
Traffic balances-. 4,126 3,511 | Miscellaneous - - -- 14,672 10,619 
Miscell. accounts. 17,244 26,105 | Accrued deprec’n. 211,176 155,845 
Approp. surplus... b509,312 495,517 
Profitandloss._...  c91,896 233,434 
PE andammans 4,329,139 4,589,751 _ Ae 4,329,139 4,589,751 
a Includes in 1915 miscellaneous physical 


: property. $18,144; other in- 
vestments (notes), $18,C89, and sinking funds, $70. _ b Includes in 1915 
additions to property, $407,538, and funded debt retired, $85,260, both 
througn income and surplus; sinking fund reserves, $6,950, and miscellane- 
ous fund reserves, $9,564. c After deductingsundry items (net) aggregating 
$59.221.—V. 101, p. 1371. 


Boston Elevated Railway Co. 
(18th Annual Report—Year ended June 30 1915.) 
The report, signed by all of the thirteen directors as of 


Oct. 30, says in substance: 


Capital Requirements.—In 1897, just prior to the lease of the West End 
Street Ry. by your company, the investment by the former in street rail- 
way properties was $25,291,913. On June 30 1915 the investment of the 
system operated by your company in substantially the same territory, 
subways included, was $112,013,280, not including the uncompleted lines, 
viz: the East Boston Tunnel extension or the Dorchester Tunnel. During 
the same period the gross income of the system has increased from $8,719,- 
032 to $17,886,550, or 105%. The increase in the investment has been 
343%. Of this increase more than 69% is represented by the elevated lines 
and subways, the elevated structures and stations representing a cost of 
$26,414,878 and the subways and connections a cost of $33,394,532. In 
1897 the investment was $2 90 for each dollar of gross income. In 1915 it 
was $6 26 for each dollar of gross income. 

The company was required during the late year to meet the following 
charges: (1) Taxes, $1,069,189; (2) Rentals payable to other companies, 
principally to the West End Street Ry. Co., exclusive of taxes, $2,325,289; 
(3) Rentals of subways paid to the city of Boston, $825,496; (4) Interest 
charge on the company’s bonds and unfunded debt, $1,049,785. Dividends 
6% on the par value of our stock, whichis only about 5 1-3% upon 
the money actually paid in by the stockholders, call for an additional 
$1,432,764 [see V. 101, p. 368]. 

The payment of reasonable dividends in addition to the fixed charges is 
essential. Otherwise the company cannot obtain new moncy, and additions 
and improvements must cease. Inder the Massachusetts law the amount 
of our bonds must not exceed the par value of our capital stock plus paid-in 

remiums. The company can issue, therefore, only $2,286,828 of additional 
»onds, until 1t has issued additional stock. The company has just now sold 
these additional bonds, subject to approval! of ssue (V° 101, p. 1369). 

New stock cannot be issued for less than par, and the stock 1s at present 
quoted at substantially below par. Under present conditions, therefore, 
additional money canbe obtained only by short-time loans—an unsafe 
method of financing—or by the issue of West End securities as to the leased 

operty. If any stockholder should bs disposed to criticise the rapid 
mcrease in our capital investment or subway burdens, he must remem- 
ber that what has been assumed is only a small part of what has been 
demanded by the public, the Legislature and others. 

Yourdirectors are firmly co nvinced that it is absolutely essential that 
in the near future some adequate provision should be made for a sub- 
stantial increase in the net revenue of the company. In their judgment 
no adequate relief 1s to be expected either from the ordinary increase in 
the business, in a reduction of operating expenses, or in any decrease in 
the charges ordinarily incident to the capital investment. 

The operating expenses for the late year were $11,287,983, of which 
$7,709,374 represented labor. Every possible effort has been made to 
reduce the operating expenses to the lowest possible point consistent with 
safe and efficient service. Costs in general are increasing, the growth in 
the business is largely on the longer lines, and new municipal requirements 
are constantly increasing our expenses. 

So far as the charges incident to our indebtedness are concerned, there 
will inevitably be a substantial increase. Both the West End and the 
Boston Elevated bonds originally were sold on a 4% interest basis. The 
money obtained through sale of $1,000,000 5% bonds in June 1915 cost us 
about 5%. Thesameis true of the $3,286,000 just now placed. All new 
bonds and all renewals of bonds can be sold only on a much higher interest 
basis. During the present year it is expected that the East Boston Tunnel 
extension will be completed at an estimated cost of about $2,400,000 (or 
including equipment, $3,000,000), and the subway rentals payable to the 
city will be increased by 4% % upon that amount, or $108,000. Upon the 
completion of the Dorchester Tunnel, which it is at present estimated will 
cost about $9,900,000, the subway rentals payable to the city will be in- 
creased by 4}4% upon that amount, or $445,500 annually. 

It is important that the stockholders should be clearly informed of the 
present situation of the company that they may co-operate with it and 
comet ° in Fe pe ana cope of remedies. 

Stock and Bonds.—On Apr 915 the West End Street ° . is 
$435,000 additional common stock which was sold at sppticn. poaioion 
7552.008 (V. 100, p. 869); it has also sold $61,000 5% 30-year bonds of 

O14. hd ge bo ol “y* a Fey A hors due Aug. 1 1915, the company 
so . 8. Moseley Jo. $4, , , 2and 3-year 5% 

bonds. V. 101. p. 450. | Ne a ee 
our company also sold an_ additional $1,000,000 5% 

dated Dec. 1912 (V. 101, p. 287; V. 100, p. 3008)...” 30-year bonds 

Fized Charges.—The tosa! charges increased for the year $223,399, the 
increases being: Taxes, $28,242; rent of leased roads, $61,088; rent of 
oubways, and tunnels, $147,596; mlsceliancous | items, $4,588. 

n addition the company is continually ca upon to co 
sums in the form of street and paving improvements. atetute Lege 

The operation of the Cambridge Subway has proved of great convenience 


to the residents of Cambridge and the cities and towns beyond i 
present the loss in net revenue due to the construction of this aeware = 





cluding additional taxes, interest and dividends on the investment, is 
estimated at_ $315,000 per year. 

Results.—Our gross income was $100,571 more than for 1913-14 and our 
operating expenses were $9,878 less, but es having increased $223,399, 
our net surplus for the peor was reduced $112,949 as compared with 1913-14. 

Additions.—On April 4 1915 Cambridge Subway trains in the Cambridge 
connection (east of Park St. Under Station, called the Dorchester Tunnel) 

n operating to Washington Station. Because of the increased cost of 
operating to us, without Sorrepeneins increase in revenue, we pay no 
rental for the Dorchester Tunnel until operation is extended to the South 
Station. Then an adjustment of rental will have to be made. 

The company has added during the year a net of 5.348 miles of surface 

k. The total mileage is now 520.722. 

The company has put in operation 43 stepless, prepayment, middle- 
entrance, vestibule cars. We now have 75 such units in operation and 
expect to add 48 more. The company has also received 100 large, middle- 
entrance, vestibule, stepless, prepayment cars to be as “‘trailers,”’ 
making a train of two cars, seating 114 persons. 

The boiler-house at the South Boston Power Station has been extended 
and four boilers intsalled with necessary apparatus. The sub-station near 
Andrew Square is in operation. A contract has been made for the erection 
of a new substation at Oak Square; an additional rotary converter at the 
Harvard Power Station; an additional underground conduit, &c., at a total 
estimated cost of $202,420. 

Total capacity of all stations and substations is now 131,490 k. w. or 
about 175,000 h. p. Sutpae for the year 1915, 236,408,060 k. w. hours. 

Free Transfers.—Transfers are honored at 109 points. The paper trans- 
fers issued for the late year reached a total of 104,307,102; the total sur- 
rendered being 83,415,829. Had a charge m made for these transfers, 
it would have increased substantially the company's revenue. 

Workingmen’s Compensation.—The net cost to the company of the 
Workingmen’s Compensation Act for the year 1913-14 was $59,109; for 
the year 1914-15 by estimate, $76,184. 

Everett Elevated Extension.—The P. 8. Commission has granted an exten- 
sion of time for the construction of the Everett extension till Feb. 20 1917, 
and the Secretary of War. an extension of time for the completion 
of the bridge until May 1 1918. 

Maintenance of Way.—The total expenditures for re-construction and 
maintenance of tracks were for the year: Surface lines, $617,400, or $1,273 
per mile; rapid transit lines, $83,967, or $2,279 per mile. 


RESULTS OF OPERATIONS FOR YEARS ENDING JUNE 38. 




















1914-15. 1913-14. 1912-13. 1911-12. 
Revenue miles run_-_--- 57,805,695 57,990,436 57,784,319 54,790,173 
Rereame pass. carried _-346,316,584 343,181,049 326,352,863 310,310,009 
‘arnings— 
ao 17,269.033 17,112.925 16.268 607 15,467,352 
Mails, rentals, adv., &c. 529,575 516.692 540,302 436,695 
WOE nse cecdaalens $17,798,608 17,629.617 16,808,909 15,904,047 
Operating Expenses— 
SD oe hatin sien winnie te 1,738.630 1,729,665 1,773,597 1,857,126 
Maint. of way & struc... 1,429,567 1,694,072 1,761,843 1,593,014 
Maint. of equipment... 1,203,350 1,331,340 1,282,656 1,428,575 
Transportation expenses 5 BAe S| 6,529 .627 6,301,401 6,062,135 
tt tsscithaeknaeen ‘ x 
5 eal NS 5,26 13,158 16,084 35,785 
Total oper. expenses. 11,287,983 11,297,862 11,135,581 10,976,634 
Net earnings........-.. 10,625 6, 755 5,673.328 4,927,413 
Interest on deposits, &c_ 22 242 35,278 50,419 52,508 
Int. from securs. owned _ 22.033 63,969 69,460 69,460 
Int. charged toconstruc.  _....- 833 34,141 496 527 
Income from sink. fd., &c. ne. °°. ee §=—. eee, |! ee 
Miscellaneous -_..-.--- 10,271 9,282 | eee 
WN datas ddiiedscnms 6,598,566 6,488,117 5,832,748 5,545,908 
Deductions— 
Int. on West End debt-_ 819,792 790,997 762,610 725,593 
Taxes, West End____-- 546,793 550,638 610,218 613,839 
Taxes, Boston Elevated 
on capital stock and 
U. 8. orp s ee 371,107 340,362 376,462 454,759 
Tax on earnings... -- 151,289 149,947 141,342 153,159 
Rental of subway ----- x183,929 188,913 188,068 185,740 
Divs. on West End stock 1,430,323 1,406,808 1,392,969 1,387,710 
Div. Somerv. Horse Ry. 9,180 9,180 9,180 9,180 
Rent Old ©. St. Ry., &c- 65.993 57.216 56.529 56.040 
Int. on Bos. EL. fund. dt. 963 619 981,000 887 807 706,000 
Int. on unfunded debt-- 86.166 86,900 207.700 131,033 
Wash’ton St.tunnel rent. 355,488 354,605 370.256 340,500 
East Boston tunnel rent. 4.83 64,263 60,575 58 ,782 
Cambridge Connect. rent 70,858 70,119 68,409 18,204 
Boylston St sub. rental. EN eS Se 
Miscellaneous -_.....-.- 4.589 babes | saeces wcceee 
Total deductions.... 5,274,347 5,050,948 .132,125 4,840,539 
PE ck cbvivdversawe 1,324,219 1,437,169 700,623 705,368 
Reconstruction reserve. -...-.. eee heading " < Celene 
, ee eee eee ES Sa eee ee ee 
EVEN. cwescacee (5 %)1,313,367(5)1,193,970(6)1,197,000 (6)1,197,000 
Balance for year__-.-.-. suri0,852 sur63,199 def496,377 def491,632 


x After deducting $28,508 collected from the Bay State Street Ry. 
BALANCE SHEET BOSTON ELEVATED RAILWAY JUNE 3@. 


1915. 1914. 1915. 1914. 
Assets— $ $ Liabilities— $ $ 
Way & structures_ 37,178,345) Capital stock. .-..23,879,400 23,879,400 
Equipment -.---- 3,946 Prem.oncap.stk. 2,707,428 -.....-. 


946,458 | 
Power(bldgs.&eq.) 7,218,266)49,383,739 Funded debt-----23,300,000 








General & miscell. 1,142,123) Notes payable_.-. 1,850,000 1,150,000 
Other property... 1,157,480) Vouchers. ....... 640,921 458,014 
Ce sxsennesnee 2,018,116 1,408,950 Salaries & wages... 183,454 210,152 
Bills & accts.rec.. 209,469 374,801 Div. and coupons. 94,250 91,143 
Prepaid accounts. 80,131 136,811 Rentals unpaid... 262,276 262,064 
Bonds depos. with do not due... 569,518 286,718 
DE siseccuwee 500,000 500,000 Int.&taxes not due 1,000,163 1,249,229 
Mat’ls & supplies. 1,555,071 1,484,793 Miscellaneous.... 151,781 55,049 
Insur.,&c.,funds. 835,750 835,750 W.E. lease ace’ts. 1,207,202 1,207,202 
Inv. in affil. cos.. 1,794,387 1,887,606 Prop’ty lease acc'ts Fer 
Other investments 191,474 208,011 Damage fund.... 463,256 459,029 
Disct. on fund. dt- T0000.” wandass | Insurance fund... 829,725 829,725 
Miscell. items.... 128,119 68,437 | Depreciation fund 607,224 708,870 
Reconstr. ,&c.,res_ 67,641 185,899 

Premium from sale 
of stks. & bonds -.-.-...-.. 2,719,743 
GEES ain cdnases 218,799 236,660 
BUM cscssacnd 58,034,129 56,288,897 


CO 58,034,129 56,288,897 
—V. 101, p. 1369, 368. 


Virginia Railway & Power Co., Richmond, Va. 
(6th Annual Report—Year ended June 30 1915.) 


The report signed on Nov. 17 by Pres. Thos. S. Wheel- 
wright, and approved by Frank J. Gould, says in substance: 


General Results.—During the year 1914-15 the conditions which confron- 
ted all public service companies were peculiarly adverse. The depression 
in business, general for two years past, was made more acute in August 
1914 by the war in Europe, and this depression was specially felt in the 
Southern territory directly affected by the conditions of the cotton and 
tobacco markets and the demoralization of the export trade. 

When the general business conditions and the very considerable losses from 
‘‘jitney bus’’ competition are all considered, it is a subject of gratification 
that our gross income from all sources for the year showed a decrease of 
only $49,583 as compared with 1913-14, a decrease of less than1%. While 
we undertook to reduce expenses as much as practicable to meet the adverse 
conditions existing, this was not done at the expense of the property, and 
the close of the year finds all the properties in better condition than ever be- 


fore. 

In addition to regular charges for maintenance of way and equipment 
the sum of $100, was set aside in cash in monthly installments durin 
the year and carried to depreciation reserve, and an additional sum 0’ 





Nov. 6 1915.] 


THE CHRONICLE 


1551 








$105,822 was credited to np ape reserve and charged — surplus 
as of Dec. 31 1914, making the total amount carried to depreciation reserve 
during the year $205,822. The balance to the credit of depreciation reserve 
on June 30 1915 was $960,572, against $856,640 June 30 1914. 
Jitney Busses —These vehicles began to operate as common Carriers of 
assengers for hire for a 5-cent fare in Richmond, Norfolk and Portsmouth 
n March 1915. Since such vehicles throughout the country confined their 
operations to the central section of the city and to the well-paved streets, 
they cut into the most profitable business of the street railway companies 
and | left those companies in a position that they were compelled to continue 
the service in the cenyiag districts where the operations were at a loss. 

This company felt that if this method of transportation could be conducted 
with profit, then it was desirable that it be done by the company. We 
therefore caused to be organized the Motor Transit Corporation, which ac- 
quired 40 cheap cars in April 1915, and operated the same on regular 
schedules in Richmond. The result demonstrated that the business could 
not be conducted without a loss and it was discontinued in September. In 
the meantime the independent operators who started the business in March 
had gradually dropped out, until, on June 30, there were very few of those 
who originally started stillin the business. Like other fads in the transpor- 
tation business, it is believed that the ‘‘jitney bus’’ will soon pass out of 
business. In Norfolk and Portsmouth this company did not operate any 
busses, but independent companies were formed in Norfolk for this purpose, 
which companies soon met financial disaster and the business is gradually 
dying out in this territory (V. 101, p. 1673). 

Additions.—No new cars were purchased during the year. 

A new water-power station at Belle Isle in Richmond was completed and 
put in operation during the year. This Old Dominion Iron & Nail Works 
Co. (all of the stock of which is owned by this company) owns the building 
and water wheels, while the electrical machinery, consisting of two 750 
k. w. a. c. and three 500 k. w. d. c. generators, is the property of this com- 
pany. Only one of these generators was purchased, the others being re- 
moved from other power stations. 

Capital Stock.—During the year $180,000 pref. stock was issued in ex- 
change for the entire $150,000 capital stock of Virginia-Carolina Power Co. 

Funded Debt.—No additional bonds were sold during the year, but deliv- 
eries were made of bonds sold the previous year (see ‘Interest Charge’. 

The last installment of Norfolk Ry. & Light Co. Equipment Trust bonds 
matured June 1 1915, and were paid, and the mortgage released of record. 

The sinking fund of the Virginia Ry. & Power Co. became operative on 
Jan. 1 1914, since which time $135,000 bonds secured by said mortgage 
have been purchased and are held by the trustee. In addition there were 
$205,000 Norfolk Ry. & Light Co. bonds and $89,000 Norfolk Street RR. 
Co. bonds in the sinking funds created by the mortgages of those companies, 
making a total of $429,000 bonds in the several sinking funds June 30 1915. 

Capital Expenditures.—The expenditures for additions, extensions and 
betterments to property and charged to capital account amounted to 
$336,898, including: (a) Railway department, $137,570; (0) light and power 
department, $175,607: (c) gas department, $23,721. 

aies—The State Corporation Commission of Virginia having, after a 
full hearing, approved our proposed schedule of rates and discounts and 
terms of light and power service, these became effective on April 1 1915 in 
the cities of Richmond and Petersburg and territory contiguous thereto, 
and on July 1 1915, in the city of Suffolk, along with the new franchise and 
municipal contract in that city. No change in the schedule of rates, dis- 
counts and torms of service has been made for Norfolk and Portsmouth, 
as these are controlled by existing contracts with the municipalities. While 
the new schedules aforesaid have resulted and will result in some decrease in 
our revenues from this source, it is believed that this is offset by the more 
satisfactory conditions to the customer which resulted therefrom. 

Accidenis.—In July 1914 adistressing accident on the Ocean View Divi- 
sion caused the death of several persons and injury to more than 130. The 
claims growing out of this accident were settled at an aggregate cost of 
$107,817. An accident on the Richmond Division also caused several 
fatalities. The payments for the year on account of injuries and damages 
amounted to $91,122 in excess of the amount reserved which, after absorbing 
the surplus accumulated in this fund, left a deficit of $42,403 against this 
reserve. ‘The directors, therefore, increased the amount of the reserve on 
the Norfolk and Portsmouth divisions from 6% to 8% of the gross trans- 
portation receipts and this increased reserve is rapidly absorbing the deficit 
thus created as a result of this accident. The amount reserved on this 
account for the Richmond Division was increased from 3.5% to 5% of the 
gross transportation recoipts beginning on July_1 1915. 

Purchase.—In November 1914 the property of the Richmond & Henrico 
Ry. Co., a small competing line in Richmond, which had been in ‘the hands 
of receivers for more than a year, was sold under foreclosure of the mortgage 
of that company. The purchasers organized the Richmond Ry. & Viaduct 
Co. to take, hold and oparate this property, and this company, under 
arrangement with the purchasers, acquired the securities of the Richmond 
Ry. & Viaduct Co., said arrangement to become effective on July 1 1915, 
after which date the property will be operated by the Richmond Ry. & 
Viaduct Co., but in connection with the properties of this company. (See 
also ‘‘Interest Charges" and ‘Investments’ below and compare V.99,p.1367, 

New Franchises.—Our light and power franchise in Suffolk, Va., expiring 
by its terms in 1916, a new 30-year franchise has been obtained, and at the 
same time a contract was made for municipal light and power service for 
10 years, with certain rights of renewals. The business in Suffolk had 
grown to a point that additional facilities must be provided, and arrange- 
ments have been made for the construction of a transmission line from Nor- 
folk to Suffolk whereby the Suffolk system will be supplied from the central 
station at Norfolk and the steam plant at Suffolk only an auxiliary. 

During the year negotiations have been in progress witn the city of Nor- 
folk and the city of Richmond for the entire revision of the railway and 
light and power franchises to the end that the same may be made to con- 
form to modern conditions. These negotiations were still pending June 30. 

Interest Charge.—Difference of $59,553 between annual interest ($1,245,- 
650) on debt outstanding and interest charged during the year ($1,136, 120) 
results from the fact that $582,000 of bonds of Virginia Ry. & Power Co. 
were delivered to purchasers on different dates during the year and $970,000 
of bonds of Norfolk & Portsmouth Traction Co. were delivered as of 
June 30 1915 in acquisition of securities of Richmond Ry. & Viaduct Co., 
formerly Richmond & Henrico Ry. Co., on which no interest charge during 
the fiscal year is shown. z 

Investments.—The securities owned by, and investments of, V irginia Ry. 
& Power Co. aggregated on June 30 a par value of $3,435,901 (cost, $2,714,- 
485), including chiefly (at par value): 








ParValue. Cost to Co. ParValue. Cost to Co. 
Stocks— $ $s Bonds— > 
Co.'s stock ($600 R.& A. RR. 5s. 36,000 35,991 
preferred)_._.. 50,100 —____.- N.&P.Tr.5s(pur.) 69,000 60,025 
Old.Dom.I. & N 335,500 223,918) do _ (unsold). 267,000 -.-.--. 
Atl. C. Term.Co 40,200 40,236| Rich.Ry.&El.5s. 15,000 15,685 
City Gas Co. of Norf.St. RR. 5s. 105,000 105,000 
ae 98,900 107,938! Norf.& Ocean V. 
Norfolk & Ocean “eee 1,009,000 793,888 
View Ry. Co. 100,000 See Bonds| Miscellaneous... 24,874 16,310 
Va.-Car.Pow.Co. 149,500 179,995 
Miscellaneous. 34,151 21,823 
Total stock... 808,351 573,910! Total bonds__1,516,874 1,026,899 





Invest’t Rich. Ry.& V. Co. (formerly R. & H. Ry. Co.)1,113,676 1,113,676 
Total secs. owned by and inv. of Va. Ry. & Pow. Co__3,438,901 2,714,485 





The Norfolk kaa Lt. Co. also owns $401,000 stock of City Gas Co. of 


Norfolk and $21,300 other stock and bonds. 


RESULTS FOR YEARS ENDING JUNE 30, OWNED, LEASED AND 
OPERATED LINES (EX CLUDING OFFSETTING TRANSAC- 
TIONS BETWEEN COMPANIES AND DEPARTMENTS.) 








Statistics— 1914-15. 1913-14. 1912-13. 1911-12. 
Rev. passengers, No... 62,271,603 65,695, 64,532,079 60,500,584 
Transfers and pass_-_-_ 14,706,115 15,676,096 16,117,776 16,833,441 

Total passengers. _--_-_ 76,977,718 81,371,293 80,649,855 77,334,025 
Aver. fare (incl. transf.) .03 $0.036 $0.036 $0.035 
Oar mileage. .......... 12,439,758 12,478,058 12,207,419 12,098,522 
Rev.p.car m.(incl.advs.) $0.228 $0.239 0.240 $0.225 
Kilowatt hours (com.)__ 58,044,703 52,091,214 45,203,407 38,070,985 
Gas sold (cubic feet) -..401,026,900 392,351,700 346,236,100 322,886,500 

Railway Revenues— 

PT cnvhenestuee $2,789,220 $2,922,339 $2,869,869 $2,688,943 
| PRS tenon aA 23 ,547 26,668 28,166 28.067 
Miscellaneous --_......-. 25,603 33,058 28,329 29,283 
Total railway revenues $2,838,370 $2,982,065 $2,926,364 $2,746,294 























Light, Power & Gas— 1914-15. 1913-14. 1912-13. 1911-12. 
Electric and gas sales__. $2,704,051 $2,657,547 $2,439,421 $2,249,37 
Less rebates & discounts 463,973 525,765 510,876 408043 

Net from sales_____ - $2,240,078 $2,131,782 $1,928,545 $1,750,727 
Outside operations__-___ 31,174 42,201 9,198 7,362 

Total elec. & revs. $2,271,252 $2,173,983 61,937,743 $1,758,089 
welll tatoaelenn, PT: TORE terete 53.811 

Total oper. revenues. $5,109,622 $5,156,048 $4,864,107 $4,558,194 

Operating Expenses— 

Maintenance_________- $441,697 $477,324 $438,746 $446,014 
Traffic & transporta’n__ 907 ,747 912,955 914,948 906 ,667 
General railway expenses 293,157 280,306 266,544 270,330 
Light, power & gas__-__- 826,473 795,323 *746,750 *703,779 
PEG adbblsduccinka -. Vedécada -Vete oC ORES ,814 

Total oper. expenses. $2,469,074 $2,465,908 $2,366,988 $2,369,604 
Net operating revenue_. $2,640,548 $2,690,140 $2,497,119 $2,188,590 
Other income________. 80,919 80,910 86,704 69, 

Gross income___ _-_- $2,721,467 $2,771,050 $2,583,823 $2,257,749 
Taxes and licenses____- 298,551 308,112 274,590 266,789 

Bal. for chgs. & rent’ls $2,422,916 $2,462,938 $2,309,233 $1,990,960 
Interest on bonds_-____- $1,136,120 $1,108,325 $1,086,638 $1,032,923 
Other interest__._____- 2,13 SO Schhie < o” “ne 
mm | fund payments. 100,614 98,779 40,274 39,463 
Norf. Ry. & Lt. rent, &c. 99, ‘ J 0 
Amort. of disct., &c____ 29,262 25,767 23,681 18,910 
Net misc.chgs.(not op.) 33,284 57,918 26,46: 2, 


Depreciation. ____.___- 100,000 100,000 *50,000 *53,300 
Div. on pref. stock _ ___(6%)472,752(5 4) 423 ,456(5%)384 ,960(5 %)384,960 
Divs. on com. stock _ - -(3%)358,482(3 %)358 .493(2 )298 ,749(2%)238 ,989 


Total deductions__.. $2,331,647 $2,272,982 $2,009,765 $1,885,140 
Balance, surplus 91,269 189,956 299,468 105,820 


* Comparisons of items so marked are somewhat inaccurate, the figures 
having been changed in later years; the results, however, remain unchanged. 


COMBINED BALANCE SHEET JUNE 30. 


(Including Norfolk Ry. & Light Co., Norfolk & Ocean View Ry. Co. and City 
Gas Co. of Norfolk, Eliminating All Charges between Companies.) 


1915. 1914. 1915. 1914. 

$ $ Liabdilities— 3 3 
Common stock. -_y14,200,500y14,200,500 
Preferred stock... 7,879,400 7,699,400 
| Reape 224,848,627 23,297,126 
Pay-rolls and ac- 








Assets— 
Prop., plant, fran- 
chises & priv__x40,631,958 40,628,913 
New constr. & bet. 3,596,749 3,259,851 
Real estate availa- 





ble for sale__--- 98,740 141 ,562 counts payable. 256,152 181,960 
Work in progress. 139,466 57,130)| Allied cos. acc’ts.. 493,945 -_..... 
Investments __-_-- 2,959,902 1,666,757| Dividendsunpaid. 237,298 232,327 
a re tan rn 489,999 219,124) Matur.int.onbds. 355,320 318,575 
Consumers’ acc’rs 159,094 155,240 | Consumers’ & em- 

Sundry accounts... 575,011 502,026; _ploy’scred., &c- 56,583 49,139 
Allied cos.acc’ts.. 493,945 -...._- | Unred’med tickets 25,065 20,883 
Notes receivable... 169,367 130,824 | Sale of property... 311,212 278,351 
Material & suppl. 274,351 295,488 | Accrued bond int_ 60 ,333 56,294 
Prepaid accounts. 46,170 42,285 Accr. taxes&rents 115,927 114,046 


Interest accrued _- 5,123 6,340) Res've for injuries 


Deferred charges, and damages_-_deb .42,403 48,769 
premium & bond Reserve for deprec 960,572 856,640 
discount....... 576,609 538,941 | Reserve for service 

Suspense items--_- 8,636 262; awards......-.- 3,775 3,643 

Trustee accounts. 72,090 56,145| Sink. fund bond 

Dividend deposits 880 232,285; retirement----- 430,944 305,579 

Int. coup. depos... 355,644 318,899 | Suspense items__- 25,270 14,419 

Sink. fund bonds. 429,000 305,000 Sk. fd. installm'ts_ 24,400 rye 

854,368 


| Profit and loss.... a839,815 
Total assets- . . 51,082,734 48,557,072 | Total liabilities_51,082,734 48,557,072 


x Property, plant, franchises and privileges in 1915 ($40,631,958), in- 
cludes Virginia Ry. & Power, $32,719,226; City Gas Co. of Norfolk, $1,- 
412,246; Norfolk & Ocean View Ry., $1,086,632, and Norfolk Ry. & Light 
Co., $5,413,854. _y Common stock ($14,200,000) in 1915 includes $11,- 
950,500 Virginia Ry. & Power Co.; $500,000 City Gas Co. of Norfolk; 
$100,000 Norfolk & Ocean View Ry., and $1,650,000 Norfolk Ry. & Light 
Jo. zBonds in 1915 ($24,848,627) include Virginia Ry. & Power, $12,284.- 
626; Norfolk & Portsmouth Traction, $6,496,000; Norfolk & Atlantic 
Terminal, $500,000; Richmond Ry. & Electric, $32,000; Richmohd & Al- 
legheny RR., $36,000; City Gas Co. of Norfolk, $500,000; Norfolk & Ocean 
View Ry., $1,000,000; Norfolk Ry. & Light, $2,950,600; Norfolk Street RR., 
$1,040,000, and Virginia Electric, $10,000. a After deducting $105,822 
additional amount transferred from surplus to reserve for deprec’n at Dec. 
31 1914 to make the reserve equivalent to 6% of the gross for the 6 meaths 
ending Dec. 31 1914 of the combined cos.—V. 101, p. 1274, 1093. 











Crucible Steel Company of America. 
(15th Annual Report Year ended Aug. 31 1915.) 


The report signed on Oct. 18 by Herbert DuPuy, Chair- 
man Exec. Committee, andC.C. Ramsey, Pres. says insubst. 


Status.—The business uncertainties were continued down to February 
or March of the present year, when a change for the better suddenly 
presented itself through the demand from foreign countries for some of 
our products. 

One of our highest classes of steel is Rex ‘“‘AA,”’ which is necessary for 
machine tools where rapid work is required. The basis of this material is 
tungsten, obtained from Wolfram, ore, which latter has largely come from 
foreign lands, much of it via the port of Hamburg, Germany. Naturally, 
we are now entirely cut off from this source of a. Recently the 
British Government has paont an absolute embargo on the same material’ 
from both England and her Colonies. England controls 50% of the total 
output. The demands made upon zoat, company by tool-makers having 
inc the scarcity of this ingredient has brought about an abnormally 
high price for all tungsten steels. Miners in all directions are seeking 
to discover new deposits of tungsten ore. With such a small tonnage on 
which to draw, it is to-day beyond the ability of the steel-makers of this 
country_to supply anything like the present actual requirements. 

War Materials.—¥For many years past, your company has been actively 
furnishing war material to our own Government. To accept outside 
orders, we decided last_ spring to erect an addition at the Atha plant. 
These buildings now under erection will make an investment of something 
like $3,000,000. There have been so many false reports as to the value 
of our war orders that it seems wise to state the real facts. We have taken 
contracts covering all descriptions of steel intended for munitions for 
foreign countries, we ty coy J in value to not in excess of $17,000,000, 
about one-half of which has been sold to domestic manufacturers. About 
one-half of the material called for under these contracts will be shipped b 
the end of 1915, the balance early in 1916. Outside of business of th 
character your company has been unable to secure much export business, 
its output being now largely confined to domestic orders emanating through 
the demands of foreign countries on our home customers. 

Inventories.—All inventories have been valued either upon the basis 
of actual purchase or producing cost, or on the market values prevailing 
on Aug. 31 1915, whichever figure was the lower, without including any 
profits on materials purchased by one subsidiary company from another. 

Depreciation and als.—To maintain our plants in the highest state 
of efficiency there has been expended during the past year $1,464,616 for 
maintenance and depreciation, all charged as current expense. 

Improvements.—The improvements at the Crescent plant, outlined last 
year, were stopped during the dull period so that nothing but the machine- 
shop was erected. It is hoped that during the present year these improve- 
ments will be completed, including the uncompl boiler plant, the 
erection of a new office and laboratory building and a warehouse. 

Pittsburgh Crucible Steel Co., Midland, Pa.—Two additional 90-ton acid, 
open hearth have been added to this plant, so that i: 

six basic and four acid o hearth furnaces, all of equal 


The blast furnace on its new lin has been runn satisfactorily, av ~ 2 
ing something over 500 tons per day. The finisking mills were y 





1552 


THE CHRONICLE 





[Vou. 101. 








placed in operation last spring and are now actively rolling merchant steel, 
much of which is used in our other plants. 

Our requirements being largely for 4 in. billets, it has been found neces- 
sary to add an auxiliary 28 in. billet mill to take care of the increased 
output of the open hearth furnaces, and through this means to relieve 
in a measure the pressure on the 40 in. blooming mill, which latter is better 
adapted to roll Renvier sections. During the coming fiscal year, it is 
expected that this new work will be finished and the maximum tonnage 
of the open hearth department taken care of, thus sending a more adequate 
supply of raw material to the finishing mills. 

idland Improvement Co.—To funds for the large influx of new men 
being employed in the Midland plant, additional houses are being erected; 
while to encourage savings, some of our friends have incorporated the 
Midland gtk & Trust Co., with a capital and surplus of $175,000. 

Crucible Fuel Co.—Our Coal Department has been gradually increasing 
its output, so that at the present time it is supplying nearly 1,500 tons 
of coal per day, all used in our own mills. Owing to the increased demand 
we have had to secure additional facilities and equipment for the move- 
ment of this coal. Your officers have consequently recently contracted 
for a number of steel barges, each to carrying about 1,000 tons of coal. 

Syracuse Crucible Steel Co.—The buildings of this plant have been com- 

leted, but owing to dull times, no installations of machinery have yet 
coon made. Recently, however, owing to the demand made upon our 
other Syracuse plants for the higher grades of crucible steels, it has been 
thought best to ually install in it the necessary machinery to take 
care of this overflow business. There is no intention, however, of making 
a large expenditure in this direction at one time, but gradually install from 
time to time such machinery as may be required. 

Stockholders.—Number Aug. 31 1915: preferred, 3,598, increase 387; 
common, 1,539, decrease 322. 

[The last dividend on the pref. stock was paid in June 1914. Compare 
V. 101, p. 290. The balance $421,600 of the $25,000,000 common stock, 
was recently sold. V. 101, p. 1094.) 


EARNINGS FOR YEAR ENDING AUGUST 31. 





1914-15. 1913-14. 1912-13. 1911-12. 

Gross profits.....____- $5,220,921 $2,991,602 $6,958,131 $5,113,960 
a eitcrnesdeabidsts aad 1,464,616 $1,316,322 {$1,033,164 786,420 
Depreciation__......_- ,000 650,000 
Contingencies _____.___ 48,443 50,755 53,595 5,866 

a eee $3,707,862 $1,624,525 $5,206,372 $3,671,674 
Int. on dividend scrip_ $634,112 $609,486 $300,486 $73,310 
Int. on bonds of sub. cos. 173,368 
Pref. dividends (7%)... | -..-.-- 1,750,000 1,750,000 1,750,000 





Balance, sur. or def__sr$3,073,750 def$734,961 sr$3,155,886 sr$1,674,996 
BALANCE SHEET AUGUST 31. 











1915. 1914. 1915. 1914. 
Assets— $ $ Ltabdtlities— 3 3 
Real estate, plants, Preferred stock. ..25,000,000 25,000,000 
i inci sigbince cued el 46,626,168 45,385,609 | Common stock. ..24,578,400 24,578,400 
Invests. in and Dividend scrip... 1,926,428 2,033,845 
construction ad- Coalland pur.notes 616,000 02,000 
vances to assoc. Accounts payable. 3,612,416 980,903 
Tk: 6¢amchelie 9,357,181 8,167,291) Bills payable_-_--_- 2,315,000 2,655,000 
Otherinvestments. 200,100 ,100/| Int., &c., accrued_ 83,7. 68,775 
Accts. & bills rec. 5,224,559 2,660,833| Depreciation, &c. 802,817 802,817 
- ae 1,181,696 1,286,270| Insurance fund... 219,269 219,269 
Taxes, insur., &c., Res’ve for conting. 50,000 50,000 
unexpired .._.. 62,804 70,108 | Profit & loss, surp.10,444,951 7,371,202 
Inventory -...... 6,996,528 6,891,999 
rr 69,649,035 64,662,210! Total _.....__- 69,649,035 64,662,210 
The company has also guaranteed the princ 


wr and interest of $7,775,000 
1915 the unpaid dividends 
stock aggregate 2434 %.—V. 101, p. 1094, 290. 
Adams Express Company. 


(Report for Fiscal Year ending June 30 1915.) 
INCOME ACCOUNTS FOR YEARS ENDING JUNE 30. 


bonds of associated companies. At Aug. 3 
accumulated on the pref. 




















1914-15. 1913-14. 1912-13. 
— 0 ere $34,631,486 (not shown separately.) 
PS aaa eta (Divided) $33 ,613 ,442 5,182,128 
Express privileges—Dr_____._..._._- 17,167,041 17,532,432 18,444,345 
Rev. from transportation_______. $17,464,445 $16,081,010 $16,737,783 
Other than transportation__________ 508,498 (Incl. in gr. rcts. above) 
Total operating revenue__________ $17,972,943 $16,081,010 $16,737,783 
Operating expenses________________ 18,088,934 16,842,653 16,565,816 
I def$115,992 def: ‘ 
Duside operations (net) deficit_____ anaes $76 eit our 17 OOS 
Gets OO 
Sr Oe ok. noccucdleccen ’ 
. vother wa ome $316,998 $1,030,256 $89,873 
vidends on ee er 547,581 642,471 888 ,503 
om FS eee Sasors | Visiaia| ee TOSe 
Miscellaneous income...../........ 628.426 428 98s) as 
Ue al a a $2,141,673 $2,209,365 2,030,766 
Gross inco 1B capa BE A hain: , , ’ , , , 
y Deductions — --- $1,824,675 $1,179,109 1,940,893 
on EE ene ee $775,753 . ’ 
> + SRO 138" set a0s «| 88h 58 
Pier st ata ae 109,776 50,065 73,567 
Fay Sa RIG sie Sas aapeigd (44%)453,780 (9)907,560(12)1210 ,080 
ee I $1,463,369 $1,836,399 $2,145,492 


Pian aed nedcensenscadsosece sur$361,306 def$657,290 def$204,599 
BALANCE SHEET JUNE 30. 
1915. 1914. 


1915. 4. 
Assets— $ $ Liabilities— $ . 
Land and bidgsx _ 5,780,812 5,921,728 Capital stock c___10,084,000 10,084,000 
Collat. for bds. (book val.).— Coll. trust 4% bonds— 
~~ a Orig. issue due 
une ---11,243,947 11,349,347 June 1947___ 

March 1948__ 9,062,926 9'099'726| Orig. issue Yanga tansy seein 
Secur. of sub. cos_y7,162,491 7,135,025 March 1948__f8,311,500 8,362,500 
Sec. pledged for Excess (bk. val.) 
gene [contre - 3,438,200 3,563,100 of collateral.. d869,473 855,173 

ss oe State ‘ Sec. loans (contra) 2,650,000 2,700,010 
on ak — nthee Dae §«@hedtuces Accounts payable. 3,318,620 3,608,584 
. 4% bonds (at Checks, drafts, &c. 880,923 730,529 
Ddtininenaies 154,500 68,000 | Outstdg. dividends 4,774 5,455 
Advances sub. Cos. Accrd. int., rent, 
' towork.funds,&c. 540,507 1,014,825 taxes, &c...... 296 322 272,359 
Secur. of other Deferred credits... 260,970 114,783 
pe on peqemenen Yk Fe Ae contingent reserve 2,012,478 2,342,940 
ial meadtaiee ¥ , 722, ur’ { 
Accts. receivable. '226:761 '165'677| es “77-777 sites lee occ 0 
Agents, &c., bal_. 2,315,466 1,886,866 
Acc. int., rents, &c. 312,066 322,770 











nemesseos 47,085,830 47,217,287 Total 


x Land and buildings, book value, $3,487,234; plant and equipment. book 
value, $4,086,276; total, $7,573,510; less reserves epreciation, $1,- 
a Ms poh nh y ee reserves for depreciation, $1, 


Sccdaweay 47,035,830 47,217,287 








' Securities of subsidiary cos. and others held by company at book value 
Book value, $6,873,648; less reserve for shri I } 
$2,631,807; balance, $4,241,841. mkage in market value 
+ ¢ Capital authorized and issued 120,000 shares; 
shares; outstanding 100,840 shares of declared par $100. 
d Includes excess book value of securities held by Guaranty Trust Co. 
$118,047 and held by Bankers Trust Co., $751,426. The company is 


' 
held by company 19,160 


, &@ man who must 


obligated to make up any deficiency on realization of the collateral deposited 
with the trustees to secure its bonds. 

e Original issue, due June 1 1947, $24,000,000; less amount thereof held 
by trustee, Guaranty Trust Co., $12,874,100; bal., $11,125,900. 

f Original issue, due Mar. 1 1948, $12,000,000; less amount thereof held 
by trustee, Bankers Trust Co., $3,688,500; bal., $8,311,500. 
—V. 101, p. 371, 289. 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 

Atlanta Birmingham & Atlantic RR.—Order.— 

The Georgia RR. Commission on Oct. 18 ordered this company to eee 
in proper condition for operation the 10 miles of the Ocilla Southern RR., 
Irwinville to Ocilla, Ga., which was operated by it till Feb. 1 1915 under 
10-year lease and since then under verbal agreement, notice of the termina- 
7 es oh on Nov. 1 1915, it is contended, had been given.—V. 100, p. 

» 1751. 


Atlantic Shore (El.) Ry., Sanford, Me.—Receivers.— 

Pres. Frederick O. Conant and Constant Southworth, Treas. both of 
Portland, Me., have been appointed receivers by the U. S. Circuit Court, 
Portland. See V. 101, p. 1464. 


Baltimore & Ohio RR.—Acquisition.— 
The Cleveland Lorain & Wheeling was on Nov. 1 formally transferred to 
the B. & O. System.—V. 101, p. 1012, 922. 


Birmingham Ensley & Bessemer RR.—Sold.— 

The property was bid in for $700,000 at _ auction on Oct. 28 by 
J. D. trick, representing the bondholders’ committee, Charles A. 
Zehnder, C an. See V. 101, p 1092, 1013. 


Chicago & Eastern Illinois RR.—Larnings—Pledge. 
June 30 Gross Net after Other Rentals, Balance, 
Year— Earnings. ‘axes. Income. Interest. &e. Deficit. 
1914—-15_$14,210,602 $1,967,224 $583,366 $3,607,959 $787,129 $1,844,497 
1913-14. 15,633,625 1,916,636 1,119,330 3,784,840 777,018 1,525,892 

Interest ($3,607,959) as above in 1914-15 includes interest accrued, but 
not payable by receiver, on various outstanding bonds, bills payable, &c., 
$2,262,095, against $516,603 in 1913-14. 

The committee of 5% General Consolidated & First Mtge. bondholders; 
of which Henry Evans is Chairman, has secured the necessary pledge o 
20%, enabling them to act for the bondholders.—V. 101, p. 1092, 1013. 


Chicago Great Western RR.—First Dividend on Pref. 
Stock.—The directors on Nov. 1 declared an initial dividend 
of 1%, payable Dec. 1 to holders of the $44,137,402 4% 
cum. pref. stock of record Nov. 10. See report for late 
fiseal year in V. 101, p. 1180, 1181, 1188. 


Chicago Milwaukee & St. Paul Ry.— Stock Purchase.— 

The company filed at Madison, Wis., on Oct. 25 a certificate announcing 
the sale at = of $555,900 common stock (part of $66,869,700 common 
authorized Sept. 27 1913), to pay for construction work on the Seattle 
Port es & Western. branch, Fairmount, Wash., via Port Angeies to 
Earles, 62 miles. See V. 101, p. 938. 


Benefits that Would Come from Small Increase in Rates.— 
See last week’s ‘‘Chronicle,”’ p. 1419.—V. 101, p. 1369, 938, 917. 


Chicago Rock Island & Pacific Ry.—New Officers.— 
At a directors’ meeting yesterday H. U. Mudge, formally presented his 
ney ee as chief executive officer in order to accept the Presidency of 
the Denver & R. G., which see. The directors then elected Mr. Shedd, Chair- 
man of the Board and N. L. Amster, Chairman of the Executive Com- 
mittee. Francis L. Leland, President of the New York County National 
Bank, and Edward F. Carry, First Vice-Prest. and General Manager of the 
American Car & Foundry Co., were chosen directors to succeed W. H. 
Moore and H. U. Mudge, respectively. The executive committee is 
now composed of the eeowene : N. L. Amster, Chairman; John G. Shedd, 
John R. Morron, Nathaniel French, Charles Hayden, Charles G. Dawes 
and Edmund L. Hurlburt. The following Finance Committee was elected: 
E. L. Hurlburt, Chairman; Charles Hayden, John R. Morron, Charles G. 
Dawes and W. B. Thompson.—V. 101, p. 1464, 1369. 


Cincinnati Indianapolis & Western Ry.—Reorg. Co.— 
See Indianapolis Cincinnati & Western Ry. below.—V. 101, p. 1188, 845. 


Cleveland Cinc. Chic. & St. Louis Ry.—New Director. 


Harris A. Worcester has been elected a director for one year to fill the un- 
expired term of James Stillman, who resigned.—V. 100, p. 1167, 1089. 


Cleveland (Ohio) Railway.—City Purchase Fails.— 
See ‘“‘Cleveland” in ‘“‘State & City'’ Dept. on a subsequent page and 
compare V. 101, p. 1369. 


Cleveland Union Station.—Proposition Carries.— 
See ‘‘Cleveland”’ in “State & City’’ Dept. on subsequent page and com- 
pare V. 101, p. 1370. 


Colorado & Southern Lines.—£arnings.— 
June 30. Gross Net (after Other Interest, 

Year— Earnings. Tazes) . Income. Rentals, &c. 
1914-15 ___.$14,090,516 $3,445,566 $457,875 $3,349,675 
1913-14_... 13,222,737 2,821,328 
—V. 99, p. 1753. 


Commonwealth Power, Ry. & Light Co.—Zarnings.— 
Gnd. earns. from May 1 1913 on the add'l stks. acquired as of that date.) 
earend. Earns.from Int., &c., Expenses, Interest Pf. Divs. Balance, 
Sept.30— Sub. Cos. Rec'd. Taxes, &c. ome: Se OF Surplus. 
1914-15 _._.$2,405,644 $596,394 $170,800 $608,630 $960,000 $1,262,608 
1913-14 ___. 2,490,687 558,799 165,084 651,804 960.000 1,272,598 
Dividends on preferred s as above for both years include dividend 
requirement since May 1 1913 on the $10,000,000 of additional preferred 
stock issued as of that date.—-V. 101, p. 444. 


Cumberland County Power & Light Co. —Bonds.— 
See Portland Railroad below.—V. 101, p. 1186. 


Denver & Rio Grande RR.—New Officers—Independen 
Operation Proposed.—At a meeting of the directors on Thurs- 
day the following changes were made in the management, 
preparing the wayforthe election tothe Presidency atan early 
day of H.U.Mudge, who yesterday resigned as chief execu- 
tive officer of the Chicago Rock Island & Pacifie Ry.: 


Arthur Coppell, of the banking firm of Maitland, Coppell & Co., whose 
father was Chairman of the Denver board some years ago, was elected 
temporary President, succeeding B. F. Bush, the receiver and President of 
the Missouri Pacific System. 

Kingdon Gould, son of George J. Gould, succeeded E. L. Brown as V .-Pres. 

The executive committee was changed to include: Edward T. Jeffery, 
re-elected Chairman; George J. Gould, Kingdon Gould, Edgar L. Marston, 
Edward D. Adams and Benjamin Nicoll, with President Coppell as member 
ex-officio. Finley J. Shepard was succeeded by Benjamin Nicoll. 


Statement by Arthur Coppell, the New President. 

After consulting with some of the large stockholders, both in this country 
and in Europe, we are convinced that to be successful the Denver & Rio 
Grande RR. must be entirely ge ay oy Its chief operating officers 
must reside in Colorado and in no wise be connected with the operation of 
any other railroad interests. For the last few years the President of our 
road has held the same office in both the Missouri Pacific and the Western 
Pacific railroads, which two properties have lately come under the jurisdic- 
tion of the courts. He has also been epgotne receiver of the Missouri 
Pacific and also of the Iron Mountain road. We are of the opinion that it 





$553, 
890,403 3,305,580 $340,266 65,885 


is detrimental to the welfare of the company to have as its operating head 
ive a large part of his time to these two roads and who 
uis, nearly 1,000 miles away from headquarters. 


is resident in St. 
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One of the many problems that will require the careful attention of the 
board and its officers in the near future is the readjustment of the com- 
pany’s relations with the Western Pacific Ry.; consequently the chief 
operating officer should be a man who is not at the beck and call of other 
interests, but one whose mind is free to concentrate on the operation of the 
road and be in a position to give advice and assistance to the board 

Therefore, we have secured the services of H. U. Mudge, who in a few 
days will establish his headquarters in Denver and become the chief oper- 
ating officer of the road. 





[The Missouri Pacific Ry. owns $17,295,000 of the com. and $9,805,000 
of the pref. stock, being about 32% of the total share capital. Mr. Gould 
and associates are understood to have aninterest of about 33%, while 
Mr. Coppell is said to represent about 43% of the stock. The New 
York ‘‘Times,’’ Nov. 5, said: ‘“‘At yesterday's meeting, according to reliable 
reports, ten directors were present, and the vote was 6 to 4 in favor of 

r. Gould's plans. Mr. Gould, Kingdon Gould, E. T. Jeffery, Mr. Cop- 

ell, Mr. Nicoll and Mr. Taylor voted together against E. L. Marston, 

r. Shepard, Mr. Bushand Mr. Brown. Edward D. Adams, the eleventh 
director, was not present. In the executive committee, as now constituted, 
Mr. Gould can depend on five out of seven votes. Mr. Marston remains as 
the only representative of the Missouri Pacific System on this board.’’ 

Mr. Mudge was quoted on Thursday as saying: ‘‘I decided for the second 
time to leave Rock Island after five of the eleven Denver & Rio Grande 
directors offered me the presidency over a week ago on their way back from 
the annual meeting in Denver. I did not accept until they assured me that 
a satisfactory deal would be made with the Western Pacific bondholders’ 
committee. There is no question that the Western Pacific naturally 
belongs to Denver & Rio Grande. It has no other destiny, infact. Bond- 
holders could gain nothing in the end by nesting Denver & Rio Grande to 
its guarantee of deficit if that meant compelling it to do something impossi- 
ble. Gould interests represent 30% of Denver & Rio Grande control.’’]— 
V. 101, p. 1008, 1370. 


Detroit United Ry.—Plan Defeated.— 

The electors of Detroit on Nov. 2 defeated the plan of the city to purchase 
the car lines and property of the company within the one-fare zone. See 
“Detroit, Mich.,”’ in ‘State and City Dept.’’—V. 101, p. 1464, 694. 


Empire United Railways, Syracuse.— Defaulit—Receiver- 
ship.—Owing to default on November bond interest, Justice 


William §. Andrews at Syracuse on Nov. 1 appointed Hen- 
drich S. Holden, a director of the company, as receiver. 


The Syracuse ‘‘Post’’ says: The interest due was approximately $122,000 
on bonds of the Rochester Syracuse & Eastern Ry. and $70,000 on bonds of 
the Syracuse Lake Shore & Northern and the Auburn & Northern roads. 
Later in the day Justice Andrews directed that the interest coupons of the 
Syracuse Lake Shore & Northern and Auburn & Northern companies be 
paid by the receiver to-morrow. 


Statement by President Clifford D. Beebe Nov. 1 1915. 

The parties interested in the property expect to bring forward at a v 
early date a plan for the readjustment of the company’s finances, whic 
will probably mean some readjustment of the interest charges for a period 
on the Rochester Syracuse & Eastern RR. Co. bonds and a change in the 
position of the Empire United Rys., Inc., First and Refunding Mtge. 5s. 
Also, a part of the plan will be to provide for the capital expenditures on 
the R ester Syracuse & Eastern, which will be needed during the next 
18 or 24 months, due to paving and improvements of good roads and other 
betterments, which the conditions of both the property and the business 
willdemand. In providing for what will be needed, as far as the Rochester 
Syracuse & Eastern division, the plan will also cover the same general line 
of capital expenditures on both the Lake Shore and the Auburn & North- 
ern divisions. 

{It was voted on Oct. 18 to reduce the membership of the board from 
15 to 9.}—V. 101, p. 448, 845. 


Fort Smith & Western RR.—Trackage into Oklahoma City. 


A press dispatch from Fort Smith, Ark., on Oct. 24 said: Authority to 
enter into a contract with the receivers of the M. K. & T. system for an 
entrance into Oklahoma City was granted yesterday to Receiver A. L. 
Mills by Federal Judge Youmans. The Fort Smith & Western will connect 
with the M. K. & T. at Fallis, 30 miles from Oklahoma City, and will pay 
$55.000 yearly for the use of the main track and terminals, besides dc- 
raying part of the various maintenance expenses.—V. 101, p. 1272. 


Fort Smith (Ark.) Light & Traction Co.—Order.— 


Having failed to agree on a contract for the use of the bridge, the Ft. 
Smith-Van Buren Bridge Commission recently ordered the company and its 
subsidiaries to remove all their property and equipment from the Fort 
Smith-Van Buren Bridge.—V. 97, p. 1733. 


Indianapolis Cincinnati & Western RR.— Successor Co. 
—The company has been incorporated in Indiana with capi- 
tal stock of $15,000,000 as successor of the Cincinnati 
Indianapolis & Western RR. per plan in V. 100, p. 2084. 
—V. 101, p. 47. 

An order has been placed with the Lima Locomotive Corp. for 8 mikado- 
type and 7 six-wheel switching locomotives, and with the Baldwin Loco- 
motive Works for 10 ten-wheel and 10 consolidation type locomotives. 

O01, p. 1188, 845. 
Kanawha Traction & Electric Co.—Syndicate Dissolved. 

The syndicate headed by the Fidelity Trust Co. of Baltimore, which 
last June brought out $1,100,000 2-year 5% nvies, has been dissolved and 
the profits divided among the underwriters, all the securities having been 
placed with investors. Compare V. 100, p. 2085, 2167. 

Kansas City Mexico & Orient Ry.—Securities.— 

Press reports state that the company has applied to the Kansas P. U. 
Commission for authority to issue some $15,000,000 50-year 5% Ist M. 
bonds and about $36,000,000 stock, of which $27,272,333 will be pref.— 
V. 101, p. 694, 47. 

Kansas City Ozark & Southern Ry.—Purchase.— 

August Heman and Claude Vrooman recently purchased the company’s 
property for $86,000 at public auction. The successor company, it is 
thought, may extend the line to Gainesville.—V. 100, p. 1832. 

Los Angeles & San Diego Beach Ry.—Bonds.— 

The company has applied to the California RR. Commission for authority 
to issue $370, bonds of the $375,000 issue authorized several months 
ago, of which $5,000 was sold.—V. 100, p. 982. 

Louisville & Nashville RR.—Called Bonds.—See adv. 

One hundred and fifty ($150,000) Evansville Henderson & Nashville 
Div. bonds have been called for payment at the office, 71 Broadway, at 
110 and int. on Dec. 1.—V. 101, p. 1370, 1272. 

Memphis Street Ry.— Debentures Paid.— 

Arrangements have b:en made with Bertron, Griscom & Co., N. Y., to 
pay at their office the $1,000,000 6% 2-year debenture bonds due Nov. 1. 

he payment will be made out of the proceeds of the $1,500,000 two-year 
6% collateral gold notes recently sold.—See V. 101, p. 1092, 370. 

Missouri Kansas & Texas Ry.—Default.—Deposit of 
Two-Year Notes.—The company having defaulted in the 
payment of interest due Nov. 1 1915 on its ($19,000,000) 
two-year secured gold notes (extended and unextended) 
the committee representing these notes, Willard V. King, 
Chairman (V. 101, p. 1093), is urging as of the utmost 
importance that the holders deposit forthwith their notes 
with the Central Trust Co., 54 Wall St., the depositary for 
the committee, or with the Mercantile Trust Co. of St. Louis, 
the sub-depositary. The committee say : 

These notes are secured by the deposit of the railway company’s Concoli- 
dated Mortgage Bonds with a trustee, and this is the only sevuri'y that 
the notes have. 
of the highest importance that it be acquired in the interests of the note- 





When this collateral is put up for sale by the trustee it is | 


holders, as in no other way can their security be protected, and to enable 
the committee, in case of sale, to acquire such collateral, it is, of course, 


necessary that a very large percentage of all the outstanding notes be 
deposited with it. 


he committee has ady received deposits from 
noteholders representi a very substantial amount of the outst 

notes and assurances of support from many noteholders who have not 
deposited their notes, but to enable the committee to secure the best 
results for the noteholders it is desired that every note be deposited. Cer- 
tificates of deposit will be issued for all notes deposited and ee 
will be made to list the certificates of deposit on the N. Y. Stock Exchange. 

The committee now includes (see V. 101, Pi 1093) in addition to Willard 
V. King, Lewis B. Franklin, Edward R. Tinker, J. Y. G. Wa'ker and 
Festus J. Wade, Messrs. Frederick T. Haskell, Vice-Prest. Ill. Tr. & 
Savs. Bk., Chicago, and E. S. Page, V.-Pres. Girard Tr. Co., Phila. 

No November Interest Paid as Yet.—As the receiver has not 
had time since his appointment to determine what course 
should be pursued as to paying interest on the compan ’s 
various bond issues, no provision has as yet been made for 
the November interest on any of the bonds of the system, 
whether direct obligation or guaranteed though, presumably, 
some of the coupons will be met later on:. 

First Extension Mtge. 5s of 1894____.........-...-.-- Due Nov. 1 1944 
Two-Year Secured 6% notes, extended__._..._....----- Due May 1 1916 
M. K. & Okla. lst Mtge. 5s of 1902. ._.........-.....-. Due May 1 1942 
Dallas & Waco Ist Mtge. 5s of 1890____...._.----.----- Due Nov. 1 1940 
Booneville Bridge lst M. 4s of 1901_-_.......--.------ Due Nov. 1 1951 

Any interest payments authorized will be made at the office, 71 Broad 
way, New York.—V. 101, p. 1272, 1189. 

Missouri Pacific Ry.—Siatement as to Reorganization 
Plan.—On subsequent pages will be found an analysis pre- 
pared by Kuhn, Loeb & Co., the Readjustment Managers, 
and the several protective committees below mentioned as 
to the security for various issues of bonds dealt with by the 
plan and agreement dated July 1 1915, for the readjustment 
of the capital and debt of the Missouri Pacific Railway Co. 
and St. Louis Iron Mountain & Southern Railway Co., and 
the reasons for the treatment accorded by the plan to the 
various issues. In connection with this analysis, a map has 
been prepared for distribution to show the mortgage liens 
o1 the system upon complete consummation of the pro- 
posed readjustment. 


Copies of the analysis and maps, it is stated, have been 
security holders. 

For details of the plan reference is made to the plan (see V.101, p. 130), 
copies of which may be obtained from Cy of the depositaries and sub-de- 
——- or from Lewis B. Franklin, 140 Broadway, Secretary of the First 

Refunding Mortgage committee, of which Alexander J. Hemphill is 
Chairman, or from B. W. Jones, Secretary of 40-year 4% Gold Loan bond- 
holders’ committee, of which Frank N. B. Close is Chairman, or from C. E. 
Sigler, Secretary of the stockholders’ committee, of which James N. Wal- 
lace is Chairman. Compare plan, &c., V. 101, p. 1089, 1183. 


Securities Deposited Under Plan-—Application to List— 
Time for Deposits Extended to Dec. 15.—Application has been 
made to list on the New York Stock Exchange the certifi- 
eates representing the following securities deposited with the 
respective committees under the plan of readjustment, 
the total deposits, including those so far reported by sub- 
depositaries in Europe being also as below indicated: 


Amounts Covered by Listing Application—Total_ Deposits at Last_Advices- 
Listing Asked. Deposits. 


sent to al 


i $19,867,800 $19,867,800 
Refunding M. 5s, Series ‘‘A,’’ due 1959__..__---- 8,040,000 10, ,00 

ek nmmenaune 4,018,000 11,200,000 
Collateral M! 5s, due Aug. 1920.-_._--.-------- 2'356.000 2,356,000 
co, & A) OM ee I ers 2,390,000 2,390,000 


Owing to the disturbed conditions in Europe, it is impossible to procure 
any recent reports from many of the sub-depositaries there, and, ju 
from the large amounts of Missouri Pacific securities held in Europe an 
from the considerable deposits heretofore reported, it is assumed that con- 
siderable amounts of securities have been deposited which are not included 
in the foregoing figures. The time within which securities may be deposited 
under the plan has been extended to and incl. Dec. 15 1915. 


November Interest Paid on Consol. 6s.—The company paid 
at maturity through the Bankers Trust Co., the interest due 
Nov. 1 on the $14,904,000 Consol. Mtge. 6s of 1880, due 
Nov. 1 1920.—V. 101, p. 1465, 1371. 


Morris & Essex RR.—Bonds A pproved.— 
The New Jersey P. U. Commission sanctioned the issue of $19,077,000 
bonds, of which $9,238,000 were heretofore issued. See V. 101, p.1189, 527. 


National Railways of Mexico.—Directors Elected.—The 
annual meeting was finally held in Mexico City on Oct. 30. 
The following directors were elected: 


In Mexico City: Jesus Acuna, Carlos Basave y del Castillo Negrete, 
Luis Cabrera, Elias 8. A. de Lima, Jose Diego Fernandez, Aquiles Elorduy, 
Fernando Gonzalez Roa, Gabriel Mancera, Rafael Nieto, Alberto J. Pani, 
Jose Simon and Rafael Zubaran. 

In New York City: Juan N. Amador, Alfredo Caturegli, Wm. E. Curtis, 
J.J. Hanauer, Roberto V. Pesqueira, Walter T. Rosen, Charles H. Sabin 
Richard Schuster and H. H. Wehrhane.—V. 101, p. 774 


Ocilla Southern RR.—Lease, &c.— 
See Atlanta Birmingham & Atlantic RR. above.—V. 99, p. 1911. 


Pere Marquette RR.—Sale to be Considered Dec. 6.— 
“Detroit Free Press” Nov. 2 said: 


As no date for the sale had been agreed upon by the committees, Judge 
Arthur J. Tuttle in the U. 8. Court on Nov. 1 fixed Dec. 6 as the date at 
which decisive action is to be taken, and the sale announced. He intimated 
that if by that time the committees had not definitely decided upon a date 
for the sale he would make the sale date March 6 1916. ‘I realize,”’ he 
said, ‘‘that it takes more time to prepare for the sale of a railroad than it 
does for a horse and buggy, but some decisive action must be taken in the 
near future, and I hope by our next meeting some plan of action will have 
been accepted by your various organizations.”’ : 


Earnings.—For year ending June 30: 
June 30 


Gross Net (after Other Interest, Balance, 

Year— Earnings. Tazes.) Income. Rents, &c. Deficit. 
1914-15___.- $18,028,210 $4,071,352 $194,538 $5,685,154 $1,419,265 
toy iia 11ee ee df.1,762,145 185,037 5,575,787 7,152,895 


Portland (Me.) Railroad.—New Bonds Sold.—A syndi- 
cate of bankers has sold the entire present issue of $1,000,000 
First Lien and Consolidated Mortgage 5% gold bonds 
dated Nov. 1 1915 and due Nov. 1 1945 (callable at 105 on 
any interest day), which they recently offered at 97 and int. 
Denom. $1,000 and $500 (c*). Interest payable M. & N. 
at office of trustee, N. Y. Trust Co. A cireular shows: 

Principal and interest are payable without deduction of taxes which the 


company or the trustee may be required to pay. of normal Federal 
income tax. A legal investment for Maine savings banks. 
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@apital stock (paying 5% PO rrepaags $1,999,000 
p pa. £ 97% ends) ....----------------.~--- ’ ’ 
First Consolidated (now Ist M.) 34% gold bonds (total issue 
$1,400,000 are pledged to secure the 
’ Id bonds now offered)______ 
Pirst Lien & Consol. M. 5% gold bonds (amt. auth. $7,500,000, 
of which $6,500,000 are reserved for future requirements)___ 1,000,000 
4% % Five-Year Gold Notes, due Dec. 1 1916 (for the retirement 
of which First lien & Consol. M. 5s are reserved)_._._._-._- 600,000 
The present issue of $1,000,000 First Lien & Consolidated Mortgage 5% 
bonds is for the purpose of refunding bonds of the Portland RR. Co. and 
Portland & Cape Elizabeth Ry. Co., ae Nov. 1 1915, and for other 
rate purposes. A direct mortgage on the pro y of the Portland 
Ri Co., subject to an issue of First Consol. (now Ist.M.) 3% % gold bonds, 
of which, however, $1,400,000 are pledged as security for this issue. The 
balance $1,600,000 are outstanding in the hands of the public. 
Property.—For more than 50 years a highly successful enterprise. Op- 
erates the entire street railway system of Portland and interurban lines 
extending from Portland to the cities of South Portland, Saco and West- 
brook, and the towns of Old Orchard, Cape Elizabeth, Scarboro, Gorham, 
Falmouth, Cumberland and Yarmouth, at which latter town connection is 
‘ made with the line of the Lewiston Augusta & Waterville Street Ry. Em- 
braces 107% miles of track and two steam power stations, combined ca- 
pacity about 6,100 oh D.. located in Portland. chises contain no 
objectionable restrictiofis; many of them unlimited as to time. 
ase.—Operated under lease by Cumberland County Power & Light Co. 
for 99 years, from Feb. 1 1912, the lease providing for all interest and other 
current charges (including the interest on the bonds herein offered) and 5% 
dividends on the $1,999,000 Portland RR. capital stock. 


Earnings of Portland RR. Co. for Year ended June 30 1915. 
Gross income___________ $1,043,799 | Total interest charges__-___ $128,000 
Net income (after taxes)_._ $268,448| Balance ______.__________ $140,448 
Cumberland County Power & Light Co.—This company through its lease 
of the Portland RR. Co. and through ownership of hydro-electric properties 
and stock of other cos., controls (a) Entire street railway and electric-light 
and power business in Portland, Me. (b) Electric street railway system 
connecting the Portland RR. Co. with the most important nearby cities of 
Central Maine, including Bath, Lewiston, Auburn, Gardiner, Augusta and 
Waterville. (c) Entire gas and electric light and power business of Bidde- 
ford and Saco and the electric light and power business in many other pros- 
perous cities and towns along the York County coast. 
Earns. of Entire System for Year ended June 30 1915 (See V. 101, p. 1186). 
Gross income_.______-__ $2,551,263| Fixed charges_____._.___- $777,210 
Net (after taxes)________ $1,106,521|Bal. for s. f., renew. & divs_$329,311 
he lessee has a strong management with which local interests are promi- 
nently identified. ‘The County of Cumberland, of which the city of Port- 
land is the principal city, is developing rapidly. The construction of the 
new Portland-South Portland Bridge, which will be completed by about 
Dec. 1916, will stimulate the growth of the city of Portland and the use of 
this bridge by the Portland RR. Co. will enable the company to improve its 
railway service in the territory south of Portland. 
The offering syndicate included A. B. Leach & Co., Charles H. Gilman 
& vo oe uae — & Co., Merrill Trust Co. and Fidelity Trust Co. 


Rapid Transit in New York City.—Route 61 A pproved.— 
The New York P. 8S. Commission has obtained the necessary 
number of property owners’ consents to legalize Route No. 61, 
the Sixtieth St. East River tunnel route, which replaces the 
Queensboro Bridge route first proposed. 

The line is to be a two-track underground road, from 59th St. t 
5th Ave., Manhattan, thence under Central Park and 5th Ave. into 60th 
St., and through 60th St. to and under the East River to North Jane St., 
Long Island City, where it will connect with the new elevated lines in the 


Borough of Queens. On the Manhattan side the new line will connect with 
the Broadway, 7th Ave. and 59th St. lines.—V. 101, p. 1189, 1014. aaa 


Reading Transit & Light Co.—Resignation.— 
Pres. & Gen. Mgr. Crawford has resigned.—V. 97, p. 1899. 


Southern Iowa Railway & Light Co.—Sale.— 

A press dispatch from Albia, Ia., on Oct. 29 said: The Albia Interurban 
road has been ordered by Judge Hunter to be sold. The indebtedness is 
$280,000. J. C. Mabry ,ae the company . which asked for a re- 
ceiver and W. E. Giltner, N. E. Kendall and D. W. Bates represent the 
stockholders, who have protested against the action of the Court and will 
take the case to the Supreme Court, it is thought.—V. 101, p. 289. 


Ficga RR.—Bonds Purchased.— 
rrangements were made with Drexel & Co. of Phila. to purchase at 
ar on and after Nov. 1 the $239,500 Ist M. 5% bonds wh 
Phat date and to extend them for 20 years.—V. or >. i465 ——— 
foledo Railways & Light Co.—Defeated.— 
e electors on Nov. 2 by a majority of 6,273 defeated th posa 
grant this company a new 25-year franthisn--V. 100, D. 1438) in 
Wabash Railway.—ZJn Possession.—This new company 
on Nov. 1 took over the property of the Wabash RR. Co. 
recently foreclosed per plan in V. 100, p. 1594, 1599; 
V.101, p. 371, 529. 


Secretary of State Roache of Missouri on Nov. 3 declined to allow the 
new company as an Indiana corporation to operate in Missouri unless in- 
Seeporated in his State. Edward F. Kearney, President of the Wabash 
n> a saeted m —~ ¥? nae me peek ras be operated in Missouri 

S constitutional rights regardless of the ref 
State to issue a license.—V. 101, >. 1466. a ee 


Western Maryland Ry. —Equipment Trusts.— 
company, it is said will sell 10-year 5% serial i 
netes to cover the purchase of 25 locomotives.—V. 101. p13 5. 1363 


Western Pacific Ry.—Status in Reorganization.— 
See Denver & Rio Grande RR. above.—V. 101, p. 847, 775. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Aetna Explosives Co.—Note Call.—Stock.— 


$125,060 series “A’’ 5% notes due Dec. 15: $145,000 series “B” 5% 
due Jan. 15 1916, and $131,000 series “‘C”’ 5% notes due Fi b. 15 1046 have 
been called for payment on Noy. 16 at 101 and int. at Franklin Trust Co 
“a® gyttuste. See V_ 101, p. 1466, 75. a 
syndicate, hea by Dominick & Dominick, has purchased the 
$2,000,000 7% cum. pref. stock of Aetna Explosives Co. which was held in 
the treasury. The next dividend on the stock is payable Jan. 251915. 


The total auth. issue of pref. is $5,500.00 f - 
standing before the present DS 101 p hs PY a7 eaaeaaeie — 


Alden Coal Co.—(Coal Taz Law Void.— 


See Editorial pages of this issue of the ‘‘Chronicle.” 


Allis-Chalmers Mfg. Co.—Sales for Nine Months.— 

















Sales Billed —wNet Profit or Loss— 

Month of— 1915. 1914. 1915. f 1914. 
a i oe at cs dni on eh $535,284 $918,413 —$44.716 —$30,458 
i cvisatidnedes di 652,998 908,514 —14,66 —65,275 
March 829,430 964,384 + 50,467 +30,035 
April... 927 832 990,833 +38,516 +18,555 
969,017 939,950 + 56,904 +944 
Stade 919,332 820,335 +99 ,393 —4,743 
Es eet dns wis tuee thin teeta 995,895 871,694 +108,284 +23 ,012 
di cease dat ihe 1,020,684 803,986 +115,030 +800 
September............- 1,045,792 856,866 +109,694 —4 ,938 
Total, 9 montls____-_- $7,896,264 $8,074,975 +$518,906 —$32.068 


Unfilled orders on hand Sept.30 1915, $8,006,816, agst $2,638,570 in 1914. 
The recent increase in earnings and profits is attributed unofficially to 
the contract for machining of shrapnel shells for the Bethlehem Steel Co. 
calling, it was said, for the delivery of 10,000 shells a day by Sept. 1. d 
Purchase Right Surrendered.—Chairman J. H. MeClement 


iw circular of Oot. 28, addressed to the holders of,voting 





| trust certificates for preferred stock and common stock 


says in subst.: 

nder date of Sept. 30 1915 Otto H. Falk and his associates on the 
executive committee, Fred. Vogel Jr., Gustave Pabst, James D. Mortimer 
and Oliver C. Fuller, acting in the interest of the company, voluntarily 
surrendered all right and interest in and to the contract of Oct. 1 1913, 
made by Mr. Falk for the purchase of voting trust certificates of the pre- 
ferred stock and common stock, and surrendered all right to any benefits te 
be derived therefrom and assented to the cancellation of the contract. The 
company now has the benefit of the shares of voting trust certificates of the 
pref. and common stock mentioned in said contract for such corporate 
uses as the board of directors may determine. In pursuance of a circular 
letter issued by the voting trustees, under date of April 24 1915, writtem 
approval of the aforesaid contract made between the reorganization com- 
mitte and Mr. Falk dated Oct. 1 1913, was received from the holders of 
more than a majority of the voting trust certificates of preferred and com- 
mon stock. Compare V. 100, p. 1512; V. 97, p. 1432.—V. 101, p. 450. 


American Coal Products Co.—WNotes Called.— 

All ($2,000,000) outstanding 6% three-year gold notes of 1913 have been 
called for ak vw on Jan. 1 at par and int. at Guaranty Trust Co.,N.Y., 
trustee.—V. 101, p. 1466, 1191. 


American Cotton Oil Co., N. ¥Y.—Quarterly Dividends 
Resumed on Common Stock at Rate of 4% Per Annum.— 


For the first time since 1911 the directors on Nov. 4 declared a dividend 
on the $20,237,100 common stock, being ‘‘a quarterly’’ distribution of 1%, 
pevee Dec. 1 1915 at banking house of Winslow, Lanier & Co., 59 Cedar 

t., N. Y. City, to holders of record Nov. 11. The usual semi-annual 3% 
will be paid simultaneously on the $10,198,600 non-cum. 6% pref. The 
company's earnings have inc very substantially in recent months, 
owing, it is understood, to the heavy demand for its by-products which are 

in the manufacture of explosives. Compare V. 101, p. 1015. 


American Light & Traction Co., New York.—Earnings. 
Yr. end. Earns.from _Other Net Pref. Div. Common Balance, 
Sept.30. Sub. Cos. Income. Proe. G%) Dividend. ie oe 
1914-15_$4,239,114 $745,940 $4,828,434 $854,172 $1,592,365 $2,381,897 
1913-14. 3,661,448 728,635 4, ,034 854,172 1,443,430 1, ,432 

There were also deducted stock dividends on the common stock amounting 
to $1,592,365 in the year ending Sept. 30 1915, against $1,443,430 im 
1913-14, leaving a blance of $789,532 in 1914-15, against $501,002 im 
1913-14.—V. 101, p. 1466, 450. 


American Shipbuilding Co., Cleveland.—Resignation. 
H. A. Christy, Chairman of the board of directors, has resigned on account 
of differences over the conduct of the business.—V. 101, p. 1462, 1274. 


American Steel Foundries, N. Y.—Ammunition Con- 


tracts of Nearly $18,000,000.—An official statement says: 

The American Steel Foundries has closed munitions contracts aggre- 
gating a little less than $18.000,000. The machining will be done by the 
Westinghouse Electric & Mfg. Co. and the Pollack Steel Co. will furnish 
part of the forgings. The regular business of the company is improving. 
All parts are now running and it is expected they will be up to full ca- 
pacity next month. 


Earnings.—For 3 and 9 mos. ending Sept. 30: 
3 Mos. ending Net Other Total Int., Sk. Fd., Balance, 
Sept. 30— Earnings. Income. Income. Depr., &c. Sur. or Def. 
UT nid & nae eee $85,866 $19,057 $104,923 $228,047 def.$123,1 
1914 ath cahneuee 347,738 25,823 373,560 261,318 sur. 112,242 
onths— 
aa $129,833 $49,212 $179,045 $659,172 def.$480,127 
RE a 68,506 658,406 734,222 def. 76,816 


4 589,900 
—V. 101, p. 1372, 450. 


American Woolen Co.—Proposed Transfer of Charter 
from New Jersey to Massachusetts —The stockholders are 
reminded by advertisement that the three months fixed in 
the agreement for the deposit of stock to approve and make 
effective the transfer of charter from New Jersey to Mass. 
expires Nov. 141915. See adv. on another page. 


To insure the success of the plan, holders are urged by the advisory com- 
mittee and the committee of directors to deposit the stock before that day 
with either the Guaranty Trust Co. of New York or the Old Colony Trust 
Co. of Boston. 

Statement by Alexander J. Hemphill of Advisory Committee. 

The large amounts of preferred and common stocks that have been de- 
posited show a substantial appreciation of the merits of the plan, which 
would result, among other advantages,in an annual saving, as estimated 
by the company, of from $400,000 to $500,000, the equivalent of at least 
2% annually on the $20,000,000 of common stock. Nevertheless, it is 
essential for the success of the undertaking that before Nov. 14 next these 
deposits should be largely increased, especially by the common stockhold- 
ers. Compare V. 101, p. 529, 695. 


Bethlehem (Pa.) Steel Corporation.—Not Purchased.— 
See Pennsylvania Steel Co. below.—V. 101, p. 1466. 


By-Products Coke Corporation, Syracuse.—New Stock 
—Acquisition.—The shareholders will vote Nov. 30 on in- 
creasing the authorized capital stock from $5,000,000 (some 
$3,896,600 outstanding) to $10,000,000 and on authorizing 
the absorption of the Federal Furnace Co. 


The plan is to take over the assets of the Federal Furnace Co. (V. 91, p. 
719) by purchasing its $1,785,000 capital stock on the basis of $75 of By- 
Products Coke Corporation stock for each $100 stock of the Federal Fur- 
nace Co., the latter to distribute this stock, (in all $1,338,750), among its 

resent shareholders so that they would become sharehoders of the ~” ro- 
Suete Coke Corporation. The Federal Co. will then dissolve. W. L. Brown 
and Donald Boynton, respectively President and Secretary of the Federal 
Furnace Co., have been made directors of the Coke Company. 

The proposed increase in the capital stock from $5,000,000 to $10,000,000 
will place the company in a position to take care of future developments of 
the business which may from time to time require additional capital. 
Compare V. 101, p. 127. “4a 

California-Oregon Power Co.—Assessment.— 

An assessment of $1 per share (No. 2) has been levied on the stock, de- 
linquent Dec. 15. Sale day Jan. 12 1916.—V. 101, p. 215. 

Cambria Steel Co.—Option Ezercised.— 

See Pennsylvania Steel Co. below.—V. 101, p. 1094, 1015. 


Canada Foundries & Forgings, Ltd.—Div.—Listed.— 
The directors on Oct. 22 declared a dividend of 7% on the $960,000 7% 
cum. pref., being 134 % for the quarter ending Oct. 31 and 544% deferred 
ayments for the three quarters to April 30 1915, all payable Nov. 15 to 
folders of record Nov. 1. The Montreal Stock Exchange has just listed 
this pref. stock, the same amount of common stock and $152,000 6% 
bonds. Compare V. 98, p. 1539.—V. 101, p. 616, 525. 


Carriage Factories, Ltd.— Deferred Dividend Paid.— 

This company paid on Oct. 30 to holders of record Oct. 21 the quarterly 
dividend of 1%% due and unpaid for the quarter ended Jan. 15 1915, 
leaving still in arrears 54% for the nine months ended Oct. 15 1915.— 
V. 101, p. 613, 49. 

(J. I.) Case Threshing Machine Co.—Bonds Paid Off.— 

It is reported that the company has deposited with the trustee, the First 
National Bank, Chicago, $1,000,000 with which to pay the Dec. 11915ma 
turity on first mortgage bonds. With retirement of this maturity $2,500,- 
000 will have been retired.—V. 101, p. 372. 


Central Leather Co., N. Y.—4% on Common.—The di- 
rectors on Nov. 3 declared a dividend of 4% on the [$39,701,- 
030] common stock, payable Dec. 30 to holders of record 
Dee. 9, contrasting with 3% last Feb. and 2% in Feb. 1914. 
the only previous distributions on this stock. The follow- 
ing statement was given out: 
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The board of directors at a meeting to-day, being of the opinion that the 
condition of the earnings and surplus of the company permitted and war- 
ranted a distribution of a part of the earnings to the holders of the common 
stock of the company, declared therefore a dividend of $4 per share thereon, 

able Dec. 30 to stock of record Dec. 9. [The pref. stock, now $33 ,299,- 
B50. has been receiving 7% p. an. regular since Oct. 1905.] Compare 
earnings in V. 101, p. 1466. 


Chandler Motor Car Co., Cleveland.—New Company— 
Largely Over-Subscribed.—This company is being organized 
in Ohio with $10,000,000 of authorized capital stock, all of 
one class, in $100 shares, as successor of an Ohio corporation 
of similar name. The present issue of stock will be $7,- 
000,000, of which $4,800,000 was underwritten by a New 
York syndieate headed by Hornblower & Weeks, who re- 
cently brought out the Chevrolet Motor Co. This block of 
$4,800,000 stock was offered to the public at 85 until noon 
Thursday and was twelve times over-subscribed. 


An authorized statement says: Capitalization, $7,000,000 outstanding 
of common stock. Net earnings last yor. $1,000,000, equivalent to about 
14% on $7,000,000 capitalization. stimated earnings for next year be- 
tween $1,500,000 and $2,000,000, upwards of 20% on capitalization. 
Cash in bank, $1,806,000, er to over 20% of capitalization. 
Company will have no preferred stock, no bonds and no debts of any sort 
other than current bills. 

Cleveland ‘‘Plain Dealer’’ Nov. 2 said: The capital stock now consists 
of $200,000 7% cumulative preferred and $225,000 common. The com- 
mon will be increased by a 200% stock dividend before the change to the 
new corporation takes place. ‘There will then be $200,000 pref. and 
$675,000 common. The preferred is callable at 110 and will presumably 
be so redeemed. The present common stock has sold as as $700 a 


share. 

{It is said unofficially that the sales for the last automobile year aggre- 
gated 7,500 and that the outpit capacity, recently doubled, will be in- 
creased to a total of 20,00U or more during 1916.—Ed. ‘‘Chronicle.’’] 

Statement by President F. C. Chandler. 

Our earnings for the nine months beginning Jan. 1 1915 and ended Sept. 30 
1915 are slightly over $950,000. The earnings for the balance of the year 
no doubt will be sufficient to bring the net earnings for the calendar year 
above $1,000,000. Our cash account at this time is about $690,000 and 
our liabilities as of the same date are represented by current bills only (not 
due) and amount to sqgronmmotey $125,000. The new cash which is to be 
put in the treasury will increase. this cash balance to $1,786,000. 

The probable earnings of $1,000,000 for the present calendar year would 
certainly seem to indicate, considering the demand now apparent for 
Chandler cars for the coming calendar year, that the net earnings should 
be in the neighborhood of $2,000,000. I believe that this estimate is a 
conservative one and may be exceeded. 

The officers of the new corporation are the same as those who have 
served the company since its beginning. F.C.Chandler, President; C. A. 
Emise, Ist V.-Pres.; W. S. M. Mead, 2d V.-Pres., and Samuel Regar, 
Treasurer. All important department heads, including engineering, pur- 
chasing and production, will remain as heretofore. 

We are marketing a light-weight six-cylinder car, listed at $1,295, which 
a af ry of | that, at the present time, is in great popular demand. 
. » p. 49. 


Coal Tax Law in Pennsylvania.—Law Void.— 
See editorial pages. 


Colorado Fuel & Iron Co.—War Orders.— 

Pres. J. F. Welborn is quoted as saying: ‘‘Reports being sent out con- 
cerning our sales to the French Government are erroneous and decidedly 
misleading. Our order from that source was for a tonnage of bars, or prac- 
tically billets, which will be rolled in one of our mills, and it involves no 
additions whatever to our plant.’-—V. 101, p. 1373, 1011 


Consolidated Water Co. of Utica, N. Y.—Full Divi- 


dends Paid on Pref. Since 1910.—Dividends also on Common.— 

Dividends, we are informed, have been id on the pref. stock since 
Dec. 1913, the full dividends having been paid on the pref. stock since 1910. 
Dividends, it is stated, have been paid upon the common stock in each 
year except 1914 since 1911. As to proposed issue of Ist pref. stock, see 
V. 101, p. 1467. 

Corporation for Riker & Hegeman Stock.—Cash Div. 

The company has declared an initial cash dividend of 14%, payable 
Dec. 3 to stock of record Nov. 16, the former distributions having in 
stock.—V. 101, p. 1015. 

Defiance (0O.) Water Co.—Sold.— 

The property was sold at foreclosure sale on Oct. 23 by order of Judge 
Killitts in the Federal Court at Defiance and was bid in by the bond- 
holders’ protective committee for $55,000. The bondholders’ committee 
consists of George J. Long, David A. Boody and Charles D. Ross. See 
V.101, p. 290. 

Driggs-Seabury Ordnance Co.—wNo Connection.— 

This company, it is learned, “has no interest in nor any connection 
whatever with’’ the Driggs-Ordnance Co., which recently filed incorpora- 
tion papers at Albany.—V. 100, p. 776, 696. 

Federal Furnace Co.—Proposed Consolidation.— 

See By-Products Coke Corporation above.—V. 91, p. 719. 


Federal Mining & Smelting Co.—Zarnings.— 
The net earnings for the quarter ending Aug. 31 1915 were $289,895, and 
for the nine months to Sept. 30, $474,057.—V. 101, p. 373. 


Fisk Rubber Co., Chicopee Falls, Mass.—First Pref. 
Stock.—William Salomon & Co. and Estabrook & Co. have 
purchased from the Fisk Rubber Co., and resold at 105 and 
div., $1,500,000 of the company’s 7% cumulative Ist pref. 
stock. This completes the authorized issue of $5,000,000, 
of which $225,000 has been retired by sinking fund. 


There is also outstanding $8,000,000 common stock and $2,000,000 7% 
cum. 2d pref., convertible into common; but no funded debt. 


Results for Years ending Oct. 31—Oct. 1915 estimated. 
1908. 1910. 1912. 1913. 1914. 


is 





1915. 

b S $ b § $ 
Sales ____2,070,783 4,283,038 7,061,231 9,251,585 10,857,324 14,500,000 
Net earnings after adequate allowance for depreciation, &c 1,800,000 


or’ over 5% times the first pref. dividend requirement. Thecompany has 


under construction additions that are expected to he in operation in March 
1916, permitting an increase of about 100% in present output. Compare 
V..97, p. 525; V. 100, p. 639, 645. 
# General Development Co.—Dividend Increased.— 

A quarterly dividend of 3% has been declared on the $3,000,000 stock, 


payaite Dec. 1 to holders of record Nov. 20. This compares with 14% 
ept. last. See V. 101, p. 451. 


Great Eastern Lumber Co.—Sale Confirmed.— 

Judge Lambdin of the U. 8. District Court at Macon on Oct. 26 con- 
firmed the foreclosure sale of the property to J. P. Mulherin of Augusta 
for $217,000. Geo. M. Burr of Manistee, Mich., representing the bond- 
holders, also bid for the property.—V. 101, p. 697. 

* Great Western Power Co. of California.—Convertible 
Debentures.—E. H. Rollins & Sons and William P. Bonbright 
& Co., Inc., have purchased jointly $4,500,000 ten-year 
6% convertible debentures of the Great Western Power Co. 
of California, subject to vg woo of the issue by the Calif, 
RR. Commission. These 

holders of the Western Power Corporation at a date to 
be, decided shortly. 





nds will be offered to stock- | 


The proceeds will be utilized for retiring the $1,000,000 6% notes of the 
Western Power Co., due Mar. 1 1917, for building a second high-tension 
transmission line and laying a third cable across San Francisco Bay te 
provide for the substantial growth in the general business of the compan 
and particularly to handle several large contracts recently concluded. 
—V. 101. p. 926, 446. 


Hawaiian Commercial & Sugar Co.—Bonds Called.— 

All ($734,000) outstanding 5% gold bonds of 1899 have been called fer 
payment at 104 and interest on Nov. 20 at office of company, San Francisce, 
or Union Trust Co., San Francisco.—V. 100, p. 926, 844. 


Hocking Coal Co.—Bonds Called.— 

Ten ist M. 6% 20-year sinking fund gold bonds issued under indenture 
dated July 1 1913, for payment at 105 and int. on Jan. 1 1915 at Empire 
Trust Co.—V. 99, p. 1454. 


Hupp Motor Car Co., Detroit.—Zarnings, &c.— 

The “Boston News Bureau”’ on Oct. 28 rted: The year ended Aug. 
31 is expected to show net earnings of $600,000, or 60% on the $1,000, 
stock. Thus far this year dividends of 32% have been paid. The accumu- 
lated surplus and undivided profits aggregate over $500, b 


Record of Net Earnings, Dividends | mag and Cash), &c. (*Est.) 
Cag. #- —Dividends— et ap. Stk. —Divi ds— Net 
t. Stk. Cash. Earns. Out. Stk. Cash. Earns. 
1908. $25.000 100% --_--- (?) 1912.$500.000 50% ----- $277 586 
* ee 78% $143.629/1913. 750,000 16% 16% 739,01 
1910. 50,000 900% 400% 597,106/1914-1000,000 _.-.- 30% 422,12 
1911_ 500,000 -.--- 60% 314,491/1915_.1000,000 _.-_-. 32% *600 


The company was one of the first manufacturers in the field ‘with a me- 
dium and low-priced automobile. Since organization in 1908 the company 
yee paid $978,000 in stock dividends and $959,375 in cash. Compare 

. > . 


Independent Brewing Co., Pittsburgh.—Farnings.— 
Year end. Total Net Other Bond Depre- Pf.Div. Balance, 
Oct. 17— _—-. — Income. Interest. ciation. (7%). Surplus. 


1914-15__.4,086,333 851,846 98,452 ——517,532——— 315,000 117,766 
10))-18. 5 001,003 1,094,817 110,784 251,398 281,961 315,000 357,242 
—V. 99, p. ; 


Jackson (N. H.) Manufacturing Co.—Control.— 

The Supreme Court at Washington on Nov. 1 affirmed the transfer of 
the Jackson Mfg. Co. to the Nashua Mfg. Co. Suit was brought by the 
minority stockholders on the ground of fraud. See V. 100, p. 478. 


(S. S.) Kresge Co. (5 & 10-Cent Stores), Detroit.— New 
Corporation.—A new corporation, it is announced, is to be 
formed with $10,000,000 com. stock par $10. For each 
share of present $5,000,000 common, $100, will be given 
18 shares ($180) of new common, with rights to the holder 
to subscribe for two additional shares at par, $10. The 
present 7% cum. pref. stock, is $2,000,000 auth., $1,800,000 
outstanding. This stock is retirable at 110 and divs. in 
cash and we understand is likely to be so redeemed, and 
then possibly replaced by an issue of new preferred stock, 
though no new pref. it is stated, has been authorized as yet. 


Digest of Letter of Pres. Kresge, Dated at Detroit Nov. 2. 

Since the first Kresge store was opened in Detroit in 1897, with a capital 
of about $6,700, the business has grown to the extent that in 1911, the year 
previous to its ppete potesten, our 64 stores did a business of $7,923,064 and 
earned $470,866. n ene 1912 the present corporation was formed and 
additiona! working capit cepnen. The introduction of this new capital 
and the reinvestment of surplus profits has enabled us to open 74 new 
stores, so that I estimate our 138 stores will sell $20,000,000 of merchandise 
and earn $1,500,000 this year. 

It is our intention to open some 25 stores in 1916. Based on the normal 
growth of the business and earnings of the new stores, I beliewe that our 
sales next year wiil be in excess of $25,000,000, with a proportionate increase 
in profits. Adequate provision should be made for tne immediate and 
future requirements of the business so that we may increase the capacity 
ad our “ stores and open new stores as rapidly as favorable locations can 

e secured. 

In order to carry out these plans, it has been decided to form a new 
corporation with a common stock capitalization of $10,000,000. The par 
value of the new stock will be $10 per share and 18 shares of the common 
stock of the new company will be given in exchange for each share of the 
common stock of the present Kresge company. In addition, each holder 
of 18 shares of the common stock of the new company will be allotted rights 
to subscribe for two more shares of the common stock of the new corpora- 
tion at par ($10 per share). The $1,000,000 new common stock sold to 
the stockholders at per will supply sufficient cash capital to consummate 
our plan as set forth above. 

On and after Dec. 1 and until Dec. 20 1915, holders of the common stoek 
of the S. 8. Kresge Co. may deposit their shares, properly endorsed in 
blank, with the Equitable Trust Co., 37 Wall St., N. Y., and receive their 
pro rata share of the common stock of the new company, together with 
rights to buy at par their pro rata share of the $1,000,000 common stock 
of the new company in accordance with the terms of this letter. Compare 
V. 100, p. 638, 983. 

Laurentide Company.—Power Company.—The share- 
holders on Oct. 27 authorized the proposed sale of the 
water power properties to the Laurentide Power Co., Ltd., 
a subsidiary concern, incorporated Oct. 19 1915 under 
the Dominion Company’s Act, with $10,500,000 capital 
stock in $100 shares. A Canadian paper says : 

The Laurentide Power Company is to have a _ capital of $10,= 
500,000 common stock and $7,500,000 of bonds. Of this amount of 
bonds $6,500,000 are to be issued, the proceeds from which will recoup 
the Laurentide Paper Co. for the money expended on the power plant. 
The Laurentide Paper Co. will get about 70% of the common stock. 

Replying to a question, President Chahoon stated that the Laurentide 
Paper plant had been laid out with a view of enlarging the paper business 
in the future, that in fact, the present pa r business, which was repre- 
sented by a capital of $9,600,000, coul e doubled by the expenditure 
of $1 a a to $2,000,000, but that was a matter for future consideration. 


—~ - 
‘ 


Ol, p. 1271 


Lindsay Light Co., Chicago.—Common Div. Increased. 
A quarterly dividend of 1% has been declared on the $600,000 common 
stock, payable Nov. 30 to holders of record Nov. 15. This compares with 
\% of 1% on the common last August.—V. 101, p. 617. 


Maxwell Motor Co. Inc., N. ¥.—Meeting Postponed.— 
The special meeting of the holders of the stock trust certificates has been 
adjourned until Nov. 10. Compare V. 101, p. 1275, 1025. 


New River Co., Boston.—Bonds Offered.— 
The company is offering to stockholdérs at 78 $516,000 Ist M. coll trust 
25-yr. 5% bonds dated July 1 1915 to provide working capital.—V.100,p.2172. 


(Geo. B.) Newton Coal Co., Phila.—No Dividend.— 
The Nov. 1 3%% dividend on the Ist pref. stock was not paid, since, 
owing to the unsatisfactory condition of the retail coal trade in Phila., it 
had not been earned. Of the original issue of $1,750,000 first pref. stock 
about $100,000 has been retired by the sinking fund. Compare V. 95, p. 
1212, 1477; V. 96, p. 1233, 1559; V. 97, p. 1667, 890; V. 101, p. 127. 
Niles-Bement-Pond Co., N. Y.—Dividends on Common 
Stock Resumed.—The directors on Nov. 3, after an interval of 
2%4 years, declared a quarterly dividend of 114% on the $8,- 
500,000 common stock, payable Dec. 20 to holders of record 
pee 11. The 6% =~ = —— ON OT be 
m receiving its dividends regularly, 14% Q.-F. 15.— 
V. 98, p. 607: V. 101,p. 618. 
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Pacific Mail Steamship Co.—$25 Distribution.— 

bp lens age | is distributing $25 cash per share to its stockholders from 
the the sale of the steamships to the International Mercantile 
M e Co.—V. 101, p. 1374, 1276: 


Peerless Motor Car Co., Cleveland.— Merger.— 
See Peerless Truck & Motor Corporation below.—V. 101, p. 135. 


Peerless Truck & Motor Corporation.— Merger.—Ar- 

ements are being completed for the union under this title 

of the business and properties of the Peerless Motor Car Co., 

Ine., of Cleveland (V. 96, p. 366; V. 101, p. 135) and the 

General Vehicle Co. of Long Island City (V. 83, p. 158), the 

latter, it is said, controlled by the General Electric Co., 
or related interests. 

The new corporation anticipates issuing $5,000,000 6% 
10-yr. notes convertible intostockat par after one year. The 
auth. stock issue is $20,000,000, divided into 400,000 shares 
of $50 each. Of this amount 200,000 shares are to be now 
issued, the balance being reserved for conversion of notes 
and for future capital purposes. A syndicate has been 
formed to underwrite any of the present issue of $10,000,000 
stock. In the merger the management of the two con- 
stituent properties will be retained to conduct the operations 
of the new company. 


The following published statement is pronounced correct: 

The General Vehicle Co. controls the exclusive rights for the United 
States for the aeroplane motors of the Daimler Motoreen Gesellschaft of 
Stuttgart and Berlin, and it is proposed to develop this end of the business 
extensively. It also makes what is known as the American Daimler truck. 
The company manufactures commercial motor vehicles of both gasoline 
and electric motive power. The authorized capital stock is $10,000,000, 
half in 7% cumulative preferred and half in common. the common and 
$1,200,000 of the preferred are outstanding. 

The Peerless Motor Car Co. was one of the pioneers in the automobile 
field. It first marketed a car in 1902 and has produced annual models 
since that time, motor trucks having been added to the line of pleasure 
cars about half a dozen years ago. To its line of six-cylinder and four- 
—— pleasure cars will be added next month an eight-cylinder car. At 
the outbreak of the war in Europe the Peerless Company was one of those 
to share in the first substantial order for trucks from foreign governments, 
furnishing 300 trucks to make up the first order placed by the French War 
Office. The authorized capital stock is $5,000,000 7% cumulative pre- 
ferred and the same amount of common. A total of $4,200,000, equally 
divided between the two classes of stock, is outstanding. 

Both companies are exporting many trucks, aeroplane motors and am- 
munition parts for war purposes. Harrison Williams, 60 Broadway, has 
charge of the combination. 

Options were recently secured on large blocks of Peerless stock at 105 
for the preferred and 225 for the common. In the merger the holders of 
the $2,100,000 Peerless common stock, it is understood, will receive $175 
in cash and $50 in 6% convertible 10-year notes of the new company, 
and the holders of the $2,100,000 Er $105 in cash. The outstanding 
bonds of the Peerless company will all be retired 


Pennsylvania Steel Co.—Pres. Donner’s Purchase.—It 
was announced officially on Oct. 30 that William H. Donner, 
Chairman of this company and President of the Cambria 
Steel Co., had exercised his option to purchase from the 
Pennsylvania Company one-half of their holdings of the com- 
mon and preferred stock of the Pennsylvania Steel Co. at 

rices rumored as about $38 and $85 a share, respectively. 

r. Donner is also understood to have purchased a similar 
proportion of the holdings of the Philadelphia & Readingin 
the Penn. Steel Co. and ikewise to have exercised his option 
on large blocks of Cambria Steel Co. stock, presumably with 
a view to effecting a merger or amalgamation. 

The ‘Philadelphia Press’’ on Nov. 2 said in part: 


Mr. Donner, who last week exercised his option for the purchase of one- 
half of the Pennsylvania Steel holdings of the Pennsylvania and Reading 
interests, and who aiso took over his remaining option on 56,000 shares of 
Pennsylvania Company’s Cambria Steel stock, was not ready yesterday to 
announce his plans for the future of these two properties. It was learned 
officially, however, that Mr. Donner has exercised his full options on the 
steel holdings of the Pennsylvania and Reading, amounting to a total of 
one-fourth of the Pennsylvania's holdings of Cambria Steel, or 112,000 
shares, in addition to the Pennsylvania Steel. It had been reported on 
Saturday that Mr. Donner also held an option on the remaining Pennsyl- 
vania Steel holdings of the Pennsylvania and Reading, but these reports 
were found to be incorrect. 

As regards Pennsylvania Steel, Mr. Donner holds 38% of the stock, the 
Pennsylvania and Reading combined hold 38%, while 24% is in the hands 
of the public. Besides the 112,000 shares of Cambria Steel taken over 
from the Pennsylvania, equal toabout 124% of the outstanding stock, 
Mr. Donner and his backers, which include Henry C. Frick and the Mel- 
lons, of Pittsburgh, also hold other large blocks. While it is understood 
that in neither steel company does Mr. Donner hold physical control 
through stock ownership, he nevertheless has a working majority and could 
muster sufficient strength from shareholders in general to carry througa 
any plan he proposes. 

The Reading is left with $1,962,750 par value pref. and $1,583,350 com- 
mon of Pennsylvania Steel, while the Pennsylvania RR. interests still 
hold $4,871,500 pref. and $3,694,450 common of the Pennsylvania Steel 
Co. and $10,000,000 Cambria Steel. The railroads may eventually find 
in Mr. Donner a purchaser for the balance of their holdings. It is still 
believed in financial circles that if the two companies are to be worked to- 

ether it will be through a holding company, the same as was done with 

idvale Steel.—V. 101, p. 1193, 1096. 


Pittsburgh Brewing Co.—Larnings.— 


Gross Net BondInt. Pref. 


7 , ¢ Com. Balance, 
Year end. Earnings. Earnings. Depr.,&c Divs. 


Divs. Sur. or de 


‘ : ‘ $ $ $ 
Oct. 23 1915-4,920,319 1,141,452 796,881 a106.750 b 29.8 .208, 
Oct. 24 1914_5,237,285 14321542 805.549 427,000 §238°490 det. 38.497 

al4%. bwof1%. c7%. d4%.—V. 100, p. 1923. 

(M.) Rumely Co.—Sale of Plants.—The court has ordered 
the sale of the company’s plants located in Richmond and 
LaPorte, Ind., Battle Creek, Mich., Stillwater, Minn., and 
Toronto, Canada, to take place on or about Dee. 11.— 
V. 101, p. 1276, 1193. 

Sears, Roebuck & Co.—Total Sales.— 

1915——October——1914. Increase. | 1915—10 Mos.—1914. 


Increase. 
$11,251,484 $10,768,704 4.48% 1|$86,728,7 7 
o'V. 101, p. 1276, 1193. 0 784 $79,905,524 8.54% 


Studebaker Corporation, N. Y.—E£xrtra Dividend.—The 
directors on Nov. 3 declared an extra dividend of 1% on 
the [$27,362,600] common stock, in addition to a regular 
quarterly payment of 114%, both payable Dee. 1 to holders 
of record Nov. 20. The only previous payments on this 
stock were 144% each June 1 and Sept. 1 1915. The regu- 
lar 134% was laso declared on the [$11,758,000] preferred 
shares. Pres., A. R. Erskine says: 

It is the belief of the management that the 1% extra dividend will be 


declared regularly hereafter, as the current business of the company, ex- 
clusive of any so-called war orders, of which the company has been a re- 





cipient, is running at a rate which will fully justify a 10% return to stock- 
holders and will leave ample surplus earnings for the extension of the busi- 
oy Fer od oe tively frost floating deb ing 

e corporation is now ent ree from floa’ ebt, excepting $2,308,- 
500 of serial notes renpoctans which arrangements have bean anaes to call 
them for payment on March 1 1916, which is the earliest possible date on 
which they can be paid in accordance with the indenture under which they 
were issued. Compare V. 101, p. 1482. 


Tennessee Copper Co.—Bonds.— 
The time for subscription by stockholders to the $2,000,000 Ist M. 10- 


year 6% convertible bonds expires to-day and it is stated that virtually all 
of the bonds offered for subscription will be taken either by the ehareholders 
or their assignee.—V. 101, p. 1106, 777. 


United Cigar Stores Co.—Larnings.— 

An official of the company is reported as saying: ‘‘Preliminar 
show that October business has been the greatest of any months in the 
history of the company. ‘This excellent result has been partially due to 
the distribution of $6,000 par of the stock as prizes to the clerks. The earn- 
ings, however, do not represent much of an increase. as the surplus is being 
put back into the property.’’—V. 101, p. 1374, 1276. 


United Dry Goods Co., N. Y.—Readjustment Plan.— 
The management for some time past have had under consid- 
eration a plan for readjusting the capital and may announce 
the same at an early date. The terms, still subject to change, 
are reported by the “Journal of Commerce & Commercial 
Bulletin” to include: 


A new corporation to be organized under the laws of either N. Y. or Va., 
with $50,000,000 of auth. capital stock, consisting of $13,000,000 cum. Ist 
ref., $6,000,000 2d pref. and $14,000,000 com., the outstanding issue 
approximate $35, ,000. The second pref. stock to be cumulative 
after the first year from January. Officers: C. N. Bliss Jr., Pres.; Lewis 
Stewart and Samuel W. Rayburn, Vice-Pres., and T. 8S. Atwater, Treas. 
Holders of the present shares may be asked to surrender them in exchange 
for new stocks, first pref. 6% stock and second pref. 7% stock to be offered 
in such amounts that the return to the present pref. stockholders will be the 
Same as it was formerly. Provision is contemplated for the payment of 
back dividends amounting to about 10% cumulative under the terms for 
the exchange of securities, but not in cash. Compare V. 100, p. 1255, 637. 


Utah Metal & Tunnel Co.—New Stock, &c.— 

The shareholders will vote Nov. 12 on increasing the capital stock by 
225,000 shares, making the total authorized 725,000, in order to provide 
for purchase of the property of Bingham-New Haven Copper Mining Co. 


Utah Securities Corporation.—N otes.— 

The company has purchased $578,000 of its 6% notes at about 85 
and int., with the $500,300 recently available for their retirement. 
further $1,000,000 is now in hands of Guaranty Trust Co., and tenders 
of additional! notes will be received till Nov. 18.—V. 101 p. 1372. 


Western Power Co., California.— Notes, &c.— 


See Great Western Power Co. above. 
Westinghouse Electric & Mfg. Co.—War Orders.— 


Chairman Guy E. Tripp, regarding war orders, says: 

The total of war orders booked by Westinghouse Electric and subsidiaries 
amounts to approximately $94,000,000. This includes firm orders, orders 
subiect to cancellation for undelivered goods by payment of an agreed 
profit, and orders subject to cancellation on undelivered goods on three 
months’ notice to stop work. 

Out of a total of $18,695,000 5% convertible bonds issued, approximately 
$11,500,000 have already been converted, compare American Steel 
Foundries Co. above.—V. 101, p. 1017, 928. 


reports 








CURRENT NOTICE 





—The first issue of ‘‘Investment Factors,” a new financial magazine, has 
just appeared. It is being published by the investment firm of Bowman, 
Cost & Co., Third National Bank Building, St. Louis, Mo., and will 
appear in future at regular intervals. In the initial number there are 
several articles of general interest, including ‘‘Talks with Investors,”’ an 
open letter addressed to school teachers, a salutatory, a table of interest 
accumulation and an admonitory contribution on speculation versus in- 
vestment. Louis Albert Lamb is the editor of the new publication, which 
is being distributed generally to interested investors. 


—Hallgarten & Co., 5 Nassau St., this city, and Estabrook & Co., 24 
Broad St., this city, and 15 State St., Boston, jointly own and offer (sub- 
ject to prior sale) a block of New York Telephone Co. first and general 
mortgage 414% sinking fund bonds, to yield about 4.65%. These bonds 
are exempt from the New York personal property tax, State and municipal, 
under Section 251 of the Tax Law. Descriptive circular on request. 
For further particualrs see the bankers’ advertisement elsewhere in this 
issue. 


—Having sold over 80% of the issue, E. H. Rollins & Sons and Kountze 
Bros., of this city, are jointly offering the remainder of $1,800,000 State 
of California 414 % bonds at prices, according to maturity, to yield 4.225%. 
This new loan is a legal investment for New York and New England 
savings banks and trust funds. Net debt is less than 9-10 of 1% of as- 
sessed valuation. See to-day’s advertisement in the ‘‘Chronicle’’ for the 
detailed description of this offering. 


—George Williams, William P. Troth and Lindley G. Coleman announce 
that they this week formed a co-partnership under the firm name of 
Williams, Troth & Coleman, continuing the business heretofore conducted 
by Williams, Dunbar & Coleman, Joseph N. Dunbar having withdrawn. 
The successor firm will transact a general brokerage and investment busi- 
ness in stocks and bonds, devoting particular attention to public utility 
securities. 


—Joseph T. N. Dunbar and Alfred H. Ebert have organized the new firm 
of Dunbar, Ebert & Co. to deal in investment securities at 60 Broadway. 
The firm will specialize in public utility, motor and munition stocks. 
Mr. Dunbar was formerly a member of Williams, Dunbar & Coleman, 60 
Wall St., this city, and Mr. Ebert was also associated with the same firm. 


—J. Bassett Winmill and A. Spotswood Campbell have formed the new 
firm of Winmill & Campbell at 20 Broad St., this city to deal in unlisted 
stocks and bonds. Mr. Winmill has been associated for the past six years 
with Gude, Winmill & Co. and Mr. Campbell has been practicing law with 
Joline, Larkin & Rathbone of this city for seven years. 


—A. B. Leach & Co., 149 Broadway, this city, have issued a brief de- 
scription of a number of convertible railroad bonds. This the firm will 
pools | on uest to interested inquirers. The list merits consideration by 
those who invest primarily for a i income and desire to profit by a 
moderate appreciation of their principal. 


—Gartenlaub & Co., 5 Nassau St., are offering, 
and change in price, a list of high-grade bonds yielding from 4.30 to 5.10%. 
Many of these oads are legal for savings banks in New York, Massachusetts 
and Connecticut. For further particulars see page advertisement. 


—Redmond & Co., 33 Pine St., New York, are offering for November 
investment an attractive list of high-grade railroad and municipal bonds 
yielding from 4.15 to 5.10%. For further details see this firm's advertise- 
ment on page opposite clearing house returns. 


—White & Co., 30 Pine St., have issued a review of the published 
statement of the South Porto Rico Sugar Co. for the six-year period 
ending September 30 1915. 


subject to prior sale 


—Graham & Co., 435 Chestnut St., Philadelphia, announce that Alfred 
G. B. Steel has been admitted to membership in their firm. 


—Frank J. M. Dillon, investment dealer at 2 Wall St., this city, has 
moved to larger offices at 74 Broadway. 
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CHICAGO, BURLINGTON & QUINCY RAILROAD COMPANY 





SIXTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1915. 



























































































































































Chicago, July 1 1915. EXPENDITURES FOR NEW LINES AND EXTEN- 
To : Stockholders of the Chicago Burlington & Quincy Railroad SIONS, FOR EQUIPMENT AND FOR ADDITIONS 
ompany: 2 
The following is the report of your Board of Directors for AND BETTERMENTS DURING THE YEAR. 
the year ended June 30 1915: 
CHICAGO BURLINGTON & QUINCY RAILROAD New Lines (Mi@itions and Betterments,| 
COMPANY YEARS ENDED JUNE 30. ACCOUNT. end Charged to | Charged Ex- 
: f 
Per Ct. 1915. OPERATING REVENUES. 1914. Per Ct. Extensions. wt ous pie. $f penditure. 
68.60 $62,509,483 62.-.--- Freight revenue------ $62,799,188 01 67.03 eee: : 
22.15 20.185.564 28__-_- rome * @ revenue-__-_-_- a ,743, ere! a * 3h 8 3 x s 
2,464,372 90_..-.--- revenue___.__- 
2:70 3'176 214 07.2... fixpress revenue___.- 3'508,908 75 297 Ee ctsccatc| Me eees-+-+--- 22,615 26} 38.720 07 
iscellaneous transportatio tion purposes Cr.42,280 67|2,399,107 01 2,356,826 34 
2.08 1,893,988 61__----... revenue --------- 2,116,560 32 2.26 | Grading__.__.__.._- 534.580 98 ; ~ "254,078 15) "788.659 13 
Revenue from operations Tunnels and subways| 237,010 04|__--------- : 237,010 04 
1.98 1,805,801 76. -other than transportation-. 1,876,995 40 2.00 | pra. ne aon a? eee a a ee 4 
10 89,635 43__.-.-- Joint facility......-- 126,421 03 14 a tl 206, 079 68 ee ae 334.462 O4 540,532 72 
100.00 $91,125,060 67_.Total operating revenue. $93,687,141 06 100.00 | jails 7777777777777] 3051743 68|-----------| 335244 16| 680,087 84 
OPERATING EXPENSES. Other track material-_ 60,466 06|____.------ 1,940 62| 412,406 68 
aintenance of way and Track tavi sath ares WEES Mlbdiccesscun 88,486 53| 179,664 34 
12.47 $11,360,210 26___._-_--- structures __...._. $12,010,977 42 12.82 rack laying an “ 
Pa ts Rh eS 152,844 05)__.._.-.---| 142,989 56) 295,833 61 
16.98 15.415. 122 2 75-Mainifetiance Rent. 10 aera as foe | Right-ot-way fences..| 11.041 17|----------- 9:776 77| ~ 21,717 94 
31.95 29° tte 63 ae So. - Frpmepertation expenses._ 30, 224,523 90 32.26 | Snow and sand fences 
‘91 2'153 90_-Miscellaneous operations __ 586 39 .98 and snow sheds. - - - 6,335 06). ......----|..-..--.... 6,335 06 
2:29 2,087,040 58_---- General expenses-____- 2 307. (887 66 2.56 pie a one “on 7,293 76)___....---- 82,862 01) 90,155 77 
buildings _____---- Cr300,186 39}___...----- 240,733 31\Cr.59, by 4 
66.33 $60,441,367 04..Total operating expenses__$63,224,852 82 67.49 Roa , rane buildin ae hikes 04 OMAR. gs Cr. 2 460 00 ty 4.434 434 04 
ater stations__..-.-. Gt Dnacdaaoneesoo ° 
33.67 $30,683,693 63...Net operating revenue---_$30,462,288 24 32.51 Fuel stations eee ~ Leela 11,470 39} 12°639 12 
$4,081,507 88__._ Railway tax accruals__._._ $4,016,657 74 ops an engine 
DED. Atk is se oe ee c ¢ eee 42.054 57 44,037 19 
24,157 35Uncollectible railway revenues -~---------- Wh narves aid docks “lor, 1 4422222222222 10:135 23} 10/133 79 
ele; an e- 
$4.105,665 23 $4,016,667 74 «iphone. lines.-.---| 17,841 39).....----.- 21,178 46] 39,019 85 
$26,578,028 40_---- Operating income-.--.$26,445,630 50 gnals and interloc 
OTHER INCOME. DF ar = eimeamdees wenctcmneete 160,264 93) 161,775 73 
$334, tS re See $879,286 07 RI NT hf Ee 15,677 28 17,390 20 
389,904 T7__/Miscellaneous interest.. *418:072 02 a ea Cima gt Reece “seta neyees 6.808 27 b'306 27 
Road achines__ OT iitska eek wtb @ 1,613 
$1,224,069 41__.--Total other income.._.- $1,294,358 09 Roadway email tools. te eee 153 75 
Assessments for public 
$27 ,802,097 81_.-Gross corporate income- __$27,739,988 59 } improvements nuk dNidee 5<600S NDS wcbeinwe 124,048 01; 124,048 01 
DEDUCTIONS FROM GROSS CORPORATE INCOME. ther expenditures— 
$1,549,474 44 eee $1,765,669 73 pk opens eyany warppys-shs~ ts 11,021 ab) eaiane ae 
4,032 26___-Miscellaneous interest... 128,707 50 po Beg NS leanne, aaulaticaiaaials | 
Interest accrued on funded vee 10,665 37/ 10,665 37 
“ 88 O10 86. Discount om funded debt.. °''g4’et6 16 a a | 
scount on fun e 
5. <a% 1s : Total expenditures 
2,762 86_..-Miscellaneous debits - - - 242 74 for road......-- 1,768,833 59|2,399,107 01/2,398,521 2 308,521 18,506,401 7 566,461 73 
$8,760,178 39__.--- Total deductions__---_-. $8,932,786 62 ae ee PN snr h aan 536. 662 36 536,662 36 
$19,041,919 42__. Net corporate income _._$18,807,201 97 Passenger-train cars eoreneel~cere-r eto ts.** of 3’ 949, 63'C be | ‘349 63 
- DERM COUMONERE, 08d cicancusaliusc cadabow 
$1.759 008 iR------ _ac-- ROR o women $1,693,794 s We, SR ens licthacsescolpamnanesess Cr220,836 76 Cr220,836 76 
pe hy for additions Total expenditures 
3,340,669 28.....- and betterments- ~~. 5,715,875 07 Be Sica. c lucie oheemancnlienntenmalioed 942,102 15| 942,102 15 
$13,960,804 07 $16,275,797 90 eee ae ee mie 46 00 76 16 
$5,081,115 35_.__S lus for the O0P pane $2,531,404 07 T 
Note.—The arrangement of the above tabie is in accordance with the new otal general ex- 
Inter-State | Sommerce Commission form. This required that the figures, penditures - ..-- - 30 16). ..-------- 46 00 76 16 
as presented in the report revised ecessarily this revision 
Seen general in ite nature. - Grand total_-_--- 1,768,863 75\2,399,107 01'3,340,669 28'7,508,640 04 
— 
1915. 1914. Increase or Decrease. 
TEM. 
iam Dollars and Cents and Dollars and Cents and Dollars and Cents and 
Whole Numbers.| Decimals. |Whole Numbers.| Decimals. |Whole Numbers.| Decimals 
PASSENGER TRAFFIC. 
Number of passengers carried earning revenue__...-..---------- 22,708,392).......... 23 ,445,911).........- eee 6), ae vom 
Number of passengers carried one mile._..._.......------------ 1,079,264,875).....---.- 1,152,123,930)...-....-- Dec. 72,859,055)_......... 
Number of passengers carreid one mile, per mile of road... ---- Dele séccvasa bY) 6 eee 4 at... 
A ne I a is ee nen enneeseaneannans 7|53 9)14 1/61 
er I ook 6 dig et hbk so sundea dake cas donee $20,185,564/28 $21,743,507/05 Dee. $1,557 ,942|77 
Average amount received from each passenger --........---------}-------------- ope 5 Ee CLL See J ZZ”. arr 03849 
Se ee ee ee BE nk bc aconannccacosnscncaslennoemesscanuan ESCO = vided 01888 Dec tid htamadiotdnd 00018 
otal passenger service train revenue__________.......--.------ $25,457 ,027|54 $27 ,443,201|76 Dec. $1,986,174/22 
Saasedeer service train revenue per mile of road ___.__........--- $2,725/79 $3 ,002/66 Dec $276|87 
Passenger service train revenue per train mile__...........-.--- 3800 $1/74134 ee ncncvendas 08334 
FREIGHT TRAFFIC. 
Number of tons carried of freight earning revenue .............- ORS oe 32,388,800).-...-....  Y as 
Number of tons carried one mile... .... 2... eee ecw ee 8,527 ,444,254|.........- 8.612.629.607).........- Dec. 85,185,353). ........- 
Number of tons carried one mile per mile of road.___._.....____- 913,068]_......... Pn cae cnnna D i 
Avereae distance haul of one ton, miles...................-.--- 268/51 265/91 Ine . 2/60 
cee ems tneniatuniianmmnite $62,509 ,483/62 $62,799,188/01 Dec. $289,704/39 
Average amount received for each ton of freight._._._._.._____- $1/96826 $1/93892 Bt th tier do teil 02934 
a I ee ct Ul amubeiis«cccetwadneun ee = WM dd deh hee 729 ip ea ag 
Freight revenue per mile of road.__._.._______._._._._____-.- $6 693) 14 $6,871 Dec $177/95 
Freight revenue per train mile.....................-.......- 60408 48951 ARE enare 11457 
Operati 5 aetna 91,125,060|67 $93 687,14 D 
it CO tit iitalnd bin nG cnsakeobnoankepadebanoneen ‘ ‘ A 141 
Operating revenues per mile ofroad __..............._.______. ° $9,757)13 $10,250 8s Dec eee $33 39 
Operating ca DO SS ied arse 90441 ae mad $63,224 $2|62160 | ROR Reyne 00731 
Di) (tt tind atbhaeeaenhs one eee eesmmumaneeieiet aan ’ , ’ ’ ’ ; 
Operating OTE ais Sey. eek 8 $6,471/70 a6 'ot7 +4 nee $2,783,485)78 
Oe Ce Mn ocanccddéndnewsenesuccecoue 3400 1|76919 Dec _. 03519 
Ree Re a al te eS ae ah ts eNO RE $30,683 693/63 $30 ,462,288/24 Inc.  $221,405|39 
Net operating revenue per mile of road___._...-............... $3, 3 332/99 D 
See Gres COC ee ee ME... cecncatvecccceccuasancalenncacnessdiid ERE Be 85241 Inc 02788 
Average number of passengers per car mile___............._-__- te See. --poenanananssl 
Average number of poscenawe Dae oats ace at ale a... ae tates et semen Bein sn sows 
Average number of (| * ba rhaeeiagaasa 6|27 ee es ecuneee 2. Eee seceses 
Average number of tons o freight per loaded car mile eS ee 19/23 19 een enter 
Average number of tons of freight per train mile._._..._.______- 491/66 478 4 Oe 13/09 
*Average number of freight cars per train mile._._.____________- 38/97 37/84 Inc 1/13 
Average number of loaded freight cars per train mile._..-_-..._- 25/56 25109 Inc. 7 
jo = nal ae se bopaneseesmen 12|44 11/80 ee $i 
Average mileage operated during year__...............-...--- 9,339/33 9,139163 Inc. 199'70 
* Including cabooses. 
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CAPITALIZATION. Unadjusted debits: dies ak 
nsurance premium paid in advance____..____..______ : 
CAPITAL STOCK. soount on funded debt...) ee 343 pits $e 
Humber of Shares SO eg ete aS #110 0h beet Other unadjusted debits._____.....-------- 2-2 lo 2,043,138 94 
0 ar Value Au and Outstanding. _......- 2. 839, 
Dividends Declared during the Year—Rate__.......___- 8% Total unadjusted debits_......-.-.-------.--- $4,544,894 14 
eg apaspce tla aac epa tei BO 5 GOI 2 ae Roa $8,867,128 00 BE Stacanasccasccdneusesyussacescaste $506,585,402 62 
FUNDED DEBT. LIABILITIES. 
Nominally Issued—Im Treasury.......-.------------- $9,873,000 00 | Capital stock: 
Actually Issued— ee POE SS Se iddansccnsuchdalnbavtcssccboswcs $110,839,100 00 
Reacquired: ng-term debt: 
ee cde awh bus waeeaauseeeaen $1,098,600 00 Bonds held by the public -.._..-...--- $181,690,000 00 
no Gohl ate aialaiete dete alabama eee 000 Bonds held by trustees, account sinking 
Po). ~ Ra. A Diebteaseoiaasaamaamnaveapinnenn of 21-350.200 90 | pondsowned by the Gompanyunpledaed 10°t) 660 60 
ctua u ee tee ee ele ee a ee ‘690, f 971, 
Interest Accrued during Year on Bonds “Actually Out- Bonds owned by the Company, pledged 31,000 00 


standing $7,118.898 27 

During the year the line aes southerly from Laurel, 
Mont., has been completed to Orin Junction, Wyo., and the 
connection between Guernsey and Wendover should be ready 
for operation by December Ist of this year. The building 
of these tracks completes a line from Northport, Neb., to 
Billings, Mont., 532 miles in length, which will soon be an 
important line in the operations of the Company in that ter- 
ritory, as well as being a part of the plan for a low grade line 
between the Missouri River and Billings. 

$378,549 53 has been expended for second track, and there 
have been placed in operation during the year 104.58 miles 
of main track, 13.31 miles of second track and 55.93 miles of 
other tracks. 

Heavy and continuing rains during the early summer 
caused floods which did considerable damage, particularly 
in | phe of Wyoming, Kansas, Nebraska, Missouri, Illinois 
and Iowa, necessitating heavy expenditures in the month of 
June; and like conditions extended into July and August of 
this year. 

A bridge across the Ohio River at Metropolis, IIl., is in 
process of construction by the Paducah & Illinois RR. Co., 
a company whose capital stock is owned by your Company 
and the Nashville Chattanooga & St. Louis Ry. Co. This 
new bridge will enable your Company to better compete, with 
— north and south lines, for business to and from the 

uth. 

The complete reconstruction of the bridge across the Mis- 
souri River at Kansas City is well under way and will prob- 
ably be completed in 1916. The old bridge was built in 
1868-69 and is single tracked. The new bridge will be a 
double tracked, thoroughly modern, steel structure on 
concrete piers. 

The new Kansas City Terminal Railway plant, with its 
passenger station and extensive passenger and freight fa- 
cilities, was opened on November 11914. It was constructed 
by the Kansas City Terminal Railway Company, an organi- 
zation consisting of all of the important Kansas City lines. 

The Denver Union Terminal Railway, which is used by ail 
the railroads of that city, is being remodeled and upon com- 
pletion will be a thoroughly modern terminal. 

The Chicago Union Station Co. has been organized by 

our Company, the Pennsylvania Lines and the Chicago 

ilwaukee & St. Paul Ry. Work preparatory to the con- 
struction of a modern passenger terminal in Chicago has 
been begun and the structure, when completed, will not only 
avoid the serious congestion of the present station, by fur- 
nishing ample room for present needs, but will also allow 
for expansion of business in the future. 

Other passenger stations and freight depots have been 
constructed where required. 

The ruling grade between Chicago and Aurora has been 
reduced to .3%, which will result in more economical hand- 
ling of tonnage rated freight trains between Mendota and 
Chicago and avoid reduced tonnage east of Aurora. 

Following is the report of the General Auditor, with state- 
ments prepared by him. 

By order of the Board of Directors. 

HALE HOLDEN, President. 








GENERAL BALANCE SHEET JUNE 30 1915. 


ASSETS. 
Investments: 
Property investment— Road and equipment: 
DT tiittdebthigvetadeceawseummen $363 307,390 87 
Ps an chebéciabaece on ach aie 77,853,368 11 
General expenditures_......__....____ 174,270 2 


55441 »335,029 26 
21,/23,505 99 
21,850,400 00 
Deposits in lieu of mortgaged property sold 


Miscellaneous physical property._________ 
Investments in affiliated companies: 





Sinking funds: 
0 ke ees = 
Par value of Company's own issues 
included 





Cr.126,894 01 
44,631 05 
1,449,557 O1 














i tcneaqucteadditbhee ea we dace $27,574,645 01 
Di ttMtivndansoneuadteaandxedade 1,590,622 93 
Pa hithisweenundndenacedase 5,620,503 06 
Other investments: eateatenant hcches 
DA Mcmbenhsbbncnacneacecne $24,067 91 
DI tte ccheecdbhdcosaneane ee 165,498 00 
Dt b¢cchengesttbboanhotheecne 97,187 18 
Beeb add naccencescese 3,035 00O— 289,788 09 
NN ts ss ccuenddendkeocedbdsckedl $477,777 882 40 
Cope assets: 
iam ei hehne addekhsecaceuastewessnesaacscus »123,4E 
 ekeienwes seecantesctsduwoscoucsesceces ” 175000 00 
sd Senta cdnndeancoesnecnnsan 4,084,420 59 
Traffic and car-service balances receivable____________ 809,841 31 
Net balance receivable from agents and conductors_____ 2,501,597 65 
Miscellaneous accounts receivable_-_..............____ 2,537 892 58 
EE SUI, Ban cc nccccctuseseeocucccecce 7,171,219 92 
i i OO... csccnpubanoosecsoseses ”$24,238.4: 
Deferred assets: is $24,238,423 17 
orking fu VENICE .. 222 enw eww e eee ececccccccen 23,2 
££. LO ea ae . 1 ‘O00 60 
Total deferred assets....-. edeoceeuce eacescese $24.202 91 








OO ee, eee ee $214,543 ,000 00 
Less bonds held by or for the Company, 








included in above.................- 32,853,000 00 
OO ee See er ae: $181,690,000 00 
Current liabilities: 
Traffic and car-service balances payable__..._.....--- $1,807,328 31 
Audited accounts and wages payable__-....._.....-_- 6,047 ,293 04 
Miscellaneous accounts mens _ Ae RRR et SRR ARES: 309 367 71 
Beenerene MRGUMUOU TMOIG. . . . occu ccuescudsacucescs 1,689,945 00 
apividends matured unpaid... _..........<-.-<-.....- 445 25 
Funded debt matured unpaid_..........-...---.----- 6,000 00 
Unmatured interest accrued_...............---...-.- 1,118,246 66 
TI ec capes eneeeere 442,477 49 
een Geren SIRUIIOIEE. Ck em cadccoecnceue $11,421,103 46 
Unadjusted credits: 
Oo ce awaubinue $95,310 00 
SPORE E LEE EE NE RE ta 1,206,830 O1 
OOS ee) LL i awadebteccas ¢ 00 
Accrued depreciation—Equipment-__........--------- 30,583 ,344 86 
Rey MERE CUDGINNL 4 oc yn ccuonakessudoavedesce 1,325,963 54 
Total unadjusted credits__................-.... $33,776,448 41 
Corporate surplus: +8 i 


Additions to property since June 30 1967, 
ere Oe eee en 
Funded debt retired through income___.........--.--- 
Nig ag ES ag lil ea ed A ee al i 
Appropriated surplus not specifically invested_...... - 


$30,486,904 50 
14'642.465 38 
22°108.870 97 


3,740,856 09 
97,879,653 81 





PI ch ca, conc etiabsdheentnemeoman ene adt 
Total COEHOTAS SUTPIUS.. 2c cccncocséccsccccnccs $168,858,750 75 





WO SR onc cndeccescededuccesskadescnuen $506 585,402 62 


INCOME ACCOUNT. 


OPERATING INOOME. 
Railway operating revenues: 
Transportation: 


es cance a ails ein Ws $62,509,483 62 
ad 20,185,564 28 
Excess baggage_____-- 249,332 41 
Parlor and chair car_-- 4,650 40 
DO AcE Gbeaeesiesnes 2,464,372 90 
i aad lina cil 2,176,214 07 
Other passenger train-- 8,710 32 

ae udieeditaqaa ie 368,183 16 
ERE SS Se 1,217,513 31 
Special service train- -- 45,749 O1 
Other freight train_--- Dr.150 00 





Incidental $89,229,623 48 
ncidental: 


Dining and buffet___-- $601,974 05 
Hotel and restaurant__ 71,143 06 
Station and train privi- 
> era 7.585 62 
Parcel room_.........- 12,721 88 
Storage—Freight ._ 35,585 35 
Storage—Baggage __-- 17,885 57 
Demurragé..........-- 265,540 27 
Telegraphandtelephone 236,907 76 
Stock Yards........-- 238,934 97 
Rent of buildings and 
other property --..--- 134,589 06 
Miscellaneous -..-..-- 182,934 17 i 
—————__ 1,805,801 76 
Joint facility—Cr___-- $105,327 09 
Joint facility—Dr__--_- 15,691 66 , 
89,635°43 


Total railway operating revenues -_-_$91,125,060 67 
Railway operating expenses: 
Maintenance of way and 
CON. « dc vauenas $11,360,210 26 
Maintenance of equipment 15 Ale ies 75 


Traffic expenses____.--. .629,675 95 
Transportation expenses. 29,117,163 60 
Miscellaneous operations - 832,153 90 


General expenses. _....-- 2,087,040 58 


$60,441,367 04 
Net revenue from railway operations_-_-_-.....-_- $30,683,693 63 








DE OEE BOIROR. ... cdcnccoadeseusen $4,081,507 88 
Uncollectible railway revenues..........- 24,157 35 
4,105,665 23 
tt 6 SOO, nnnn cddebaeneaaweeeos $26,578,028 40 
NON-OPERATING INCOME: 
Hire of equipment_....--- $202,472 80 
Joint facility rent income-- 505,493 50 
Income from lease of road-- 3,070 71 
Miscellaneous rent income-- 140,704 35 
Miscellaneous non-operating 
physical property-....-- Dr.17,666 72 
Dividend income__....---- 18,895 84 
Income from funded securi- 
RRR SR 40,880 67 
Income from unfunded se- 
curities and accounts_-_-- 327,854 18 
Income from sinking funds- 2,364 08 
po 1,224,069 41 
A RT eee $27,802,097 81 
DEDUCTIONS FROM GROSS INCOME: 
ae ee $333,098 58 
Se DE DOs ccnendccocnvansessee 1,154,170 68 
pS eee ae 21,702 82 
PEE. SOc nc dnc cccacsceseseun 40,502 36 
Miscellaneous tax accruals........-...-- 12,751 31 
Interest on funded debt__.......-.....- 7,118,898 27 
Interest on unfunded debt__......--.--- 24,032 26 
Amortization of discount on funded debt_- 55,010 56 
Miscellaneous income charges. ..........- 1 
8,760,178 39 
EES Le Fee ee Pe $19,041,919 42 
DISPOSITION OF NET INCOME: 
Income applied to sinking funds___.....__ $1,753,006 79 
Dividend gy eee of income: 
2% Sept. 25 1914........ $2,216,782 00 
2% Dec. 26 1914........ 2,216,782 00 
2% Mar. 25 1915........ ,216,782 00 
2% June 25 1915.....-.-. 2,216,782 00 
——————_ 8 867,128 00 
a _ ecurennes for investment in 3.340.669 28 
EEE Ee (i BL ey: F A , 
* $13,960,804 07 
Income balance transferred to profit and loss...... ------ $5,081,116 35 
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ANALYSIS 
OF THE SECURITY FOR THE BONDS DEALT WITH UNDER THE 
MISSOURI PACIFIC PLAN OF READJUSTMENT 
DATED JULY 1, 1915 
AND OF THE PROVISION MADE FOR THEM THEREUNDER 








PROPOSED NEW SECURITIES. 


The Plan contemplates that a new corporation (hereinafter 
called the New Company) shall acquire all the properties 
now owned by the Missouri Pacific and Iron Mountain com- 
panies (so far as they may be embraced in the reorganization), 
and shall issue, in consummating the Plan, the following 
classes of securities: 


P (a) $46,923,150 new First and Refunding Mortgage 5% 
onds; 


These bonds are to mature about 1965 and to be of a series 
redeemable as a whole at 107 % and interest after 1920. The 
Plan contemplates that upon the completion of the proposed 
readjustment the mortgage shall be a lien (so far as practi- 
cable a direct lien) upon the entire System, including the 
Iron Mountain Lines (the aggregate of the prior liens aver- 
aging only about $18,328 per mile on the entire mileage mort- 
gaged), and that it shall be a first lien on about 3,650 miles 
of the System. The mortgage is also to be a lien upon all 
property thereafter acquired by the use of bonds secured 
thereby. Bonds are reserved for future requirements. If 
the revenues of the last two fiscal years are taken as a basis, 
the property would show, over and above prior charges, earn- 
ings of about $6,500,000, equal to nearly three times the in- 
terest upon these bonds. 


(b) $44,399,292 new General Mortgage 4% Bonds: 


These bonds are to mature about 1975 and to be of a series 
redeemable as a whole at par and interest after 1920. The 
mortgage is to be a lien upon all property at any time covered 
by the new First and Refunding Mortgage, subject only to 
the lien of that mortgage and the liens prior thereto, and is 
also to be a lien upon all property thereafter acquired by use 
of the General Mortgage Bonds. Bonds are reserved for 
future requirements. If the revenues of the last two fiscal 
years are taken as a basis, the property would show, over 
and above prior charges, earnings of about $4,150,000, equal 
se = two and one-half times the interest upon these 

onds. 


(c) $76,751,635 new. Convertible 5% Preferred Stock: 


This stock is to be preferred as to assets and earnings (the 
dividends to be cumulative from June 30 1918) and is to have 
full voting power and to be convertible at par into Common 
Stock of the New Company at the option of the holder, sub- 
ject to an adjustment of dividends. The entire issue of 

ferred Stock is to be redeemable at 107 % with certain ac- 
crued dividends. If the revenues of the last two fiscal years 
are taken as a basis, the property would show, over and above 
rior charges, earnings of about $2,370,000 or over 3% on the 
eferred Stock to be issued under the Plan. Provision is 
made in the Plan for the possible substitution for Preferred 
Stock of Convertible 5% Income Bonds. 


(d) $82,839,585 new Common Stock: 
Assessment for Cash Requirements. 


The burden of raising the necessary new cash capital of 
about $41,000,000 required by the Plan has naturally been 
placed upon the stockholders, who will receive for their old 
stock an equal amount of new Common Stock, conditioned 
upon their paying an assessment of $50 per share, for which 
they are to receive an equal face amount of new General 
Mortgage 4% Bonds. After taking into account the value 
of these bonds according to recent market quotations for 
them as and when issued, the net burden of the cash assess- 
ment upon the stockholders would amount to from $17 50 
to $20 per share. In fixing the terms of an assessment upon 
stockholders, it must be borne in mind that if those terms are 
unduly drastic, neither will the stockholders pay nor can the 
assessment be underwritten, in which case there would be no 
alternative but to place the burden of raising the necessary 
cash upon bondholders. 


ANALYSIS OF THE SECURITY FOR THE EXISTING 
BONDS DEALT WITH BY THE PLAN AND OF 
THE REASONS FOR THE TREATMENT 
ACCORDED THEM. 


PA. rns cme Missouri Pacific Extended 6% Secured Gold 
oles: 

These notes being secured by $25,000,000 principal amount 
of Iron Mountain First and Refunding Mort 6% Bonds, 
in addition to considerable other collateral of substantial 
value and in part indispensable to the Missouri Pacific Sys- 





tem, the Plan provides for their payment in cash. The 
following is a statement of the collateral for these Notes: 
Face or Par Value. Description. 


$25,000,000 Iron Mountain First and Refunding M B A 
1,070,000 Iron Mountain Stock ing Mortgage 6% Bonds 


1,972,000 Missouri Pacific 5% First and Refunding Mortgage Bonds. 
prowess ji = Segtte froten. ene 40 ° es 
J oncordia Coal Company First Mo e 5% Bonds. 
150,000 Baring Cross Bridge Company 7% Steck. * 
125,000 Pueblo Stock Yards Company Stock. 
1,000,000 Western Coal & Mining ceapeny Stock. 
9,800,000 The Denver & Rio Grande Railroad Company Preferred Stock. 
15,000,000 The Denver & Rio Grande Railroad Company Common Stock. 


$3,861,000 Equipment Obligations Maturing June 30 1918: 


The equities in the equipment securing these obligations 
compel provision for their payment in cash. 


$14,904,000 Missouri Pacific Consolidated First Mortgage 6% 
Bonds Due 1920: 


These bonds are secured by a fourth mortgage on the 
main line from St. Louis to Kansas City, and by mortgage 
(chiefly a first mortgage) on the line from Kansas City to 
Atchison, and from Atchison to a point near Omaha, the line 
from Jefferson City via Boonville to Kansas City, and cer- 
tain branches. The Plan offers to these bonds 110% in 
new First and Refunding 5s, thus giving them a te» per cent 
increase in principal, coupled with the security of a system 
mortgage covering a large mileage with diversified trai. ‘c, 
which is believed to afford a greater measure of safety than 
the existing security. 


$14,375,000 Missouri Pacific Trust 5% Bonds Due 1917: 


These bonds are secured not by direct mortgage but by 
pledge of the following seven smaller bond issues of various 
maturities secured by separate first mortgages on seven sec- 
tions of the System in Kansas and Colorado: 














Ma- Miles Principal 

Bonds Secured in part upon Main Line: tts Morgner’ a Amounts. 
Pueblo & State Line 5s__.........- 191 152.12 $2,270,000 
Denver Memphis & Atlantic 6s_..... 1916 413.08 6,561,000 
Kansas & Colorado 6s.........-....- 26 136.02 2,041,000 
701.22 $10,872,000 

Bonds Secured upon Branches: 
Fort Scott Wichita & Western 7s__..1917 305.90 $4,666,000 
Wichita & Colorado 6s............. 917 46.47 705,000 
Salina Sterling & El Paso 6s_....--- 1926 40.10 600,000 
Kansas Southwestern 6s_.........-- 1917 20.09 372,000 
412.56 $6,343,000 
Total mileage and principal amounts... 1,113.78 


$17,215,000 











Enforcement by the Trust 5s of 1917 of their lien upon the 
pledged bonds, resulting in their obtaining possession of the 
pledged bonds, will not give them possession of the railroads 
mortgaged except such portions as may be covered by mort- 

ages securing pledged bonds upon which defaults shall have 
a made and continued. Even portions of the main line 
indirectly covered might be omitted from the System of the 
New Company and its traffic cared for by other means; or 
the New Company might, by paying part of the pledged 
bonds of earlier maturities and paying interest on additional 
pledged bonds of later maturities and the principal when 
due, acquire the greater part of the mileage covered indi- 
rectly by this issue, including all portions of the main line so 
covered, leaving the Trust 5s to realize a large deficiency 
from pledged bonds in default secured on branches not taken 
over by the New Company. There would probably be 
deductions for expenses of collection of the deficiency, and 
assessments upon the Trust 5s would doubtless be neces- 
sary for development of the branches not taken over by the 
New Company. Considering these conditions, it is believed 
that the intrinsic value of the Trust 5s, as well as the measure 
of importance and value to the System of the properties com- 

rised in their security, is recognized by the offer of 100% 
in new First and Refunding 5% Bonds secured by a system 
mortgage covering a large mileage with diversified traffic, 
which 1s believed to afford a greater measure of safety than 
the existing collateral. 


$9,636,000 Missouri Pacific First Collateral Mortgage 5% 
. Bonds Due 1920: 

These bonds, like the Trust 5s of 1917, are secured not by 
direct mortgage but by pledge of smaller bond issues. There 
are nineteen of these issues, of various maturities, secured 
by separate first mortgages on nineteen sections of the 
System in Kansas, Nebraska, Missouri and Tennessee. 
They are as follows: 
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Ma- Miles Principal 
Bonds Secured u Main Line turt Meryaget 
Kansas City & Southwestern 6s_.__---- 192 00 $550,000 
Kansas City & 8. W. of Missouri 6s----1926 20.70 407 ,000 
Council Grove Guage City & Ottawa 6s_.1920 69.53 1,110,000 
Topeka Salina & Western 6s___---.--- 1 51.73 1,273,000 
Missouri Pacific Railway in Kansas 6s__1920 19.42 300,000 
Council Grove Smoky Valley & West- 
> ee ee Pee. 1917 27.30 417,000 
215.68 $4,057,000 
Bonds Secured upon Branches and Scattered 
Properties: 
St. Louis Oak Hill & Carondelet 6s_.._1917 6.30 $400,000 
Iron Mountain of Memphis 6s__--.--- 1920 1.09 500,000 
Fort Scott & Eastern 5s__........._-- 1920 26.27 394,000 
Fort Scott Belt Terminal 5s_........-- 1920 3.91 195,000 
Fort Scott & Southern 5s_.........-.- 1920 53.07 383 ,000 
Omaha Southern §5s__.........-.-..-- 1922 25.44 382,000 
Nebraska Southern 5s_____._.._.-.-_- 1922 16.12 42,000 
Kansas Nebraska & Dakota 6s____. 1916 131.00 2,055,000 
Grouse Creek 6s....................- 927 24.97 76,000 
Pacific Railway in Nebraska 5s___.__ 1920 73.00 5,000 
Interstate Railway 6s_............. - 1920 101.43 1,622,000 
Jopue & Western Ss..............-«.- 1922 4.59 69,000 
Boas County Te. G6.6.ncndcecccccccu 1920 18.25 275,000 
485.44 $7,988,000 
Total mileage and principal amounts-_-_--- 701.12 $12,045,000 








Even portions of the main line indirectly covered might 
. be omitted from the System of the New Company and its 
traffic cared for by other means; or the New Company might 
by paying part of the pledged bonds of earlier maturities 
and paying interest on additional pledged bonds of later ma- 
turities and the principal when due, acquire about one-half 
of the mileage covered indirectly by this issue, including 
all portions of the main line so covered, leaving the Collateral 
5s to realize a e deficiency from pledged bonds in default 
secured on branches not taken over by the New Company. 
There would probably be deductions for expenses of collec- 
tion of the deficiency, and assessments upon the Collateral 5s 
would doubtless be necessary for development of the branches 
not taken over by the New Company. Considering these 
conditions, it is believed that the intrinsic value of the Col- 
lateral 5s, as well as the measure of importance and value to 
the System of the properties comprised in their security, is 
recognized by the offer of 100% in new First and Refunding 
5% Bonds secured by a system mortgage covering a large 
mileage with diversified traffic, which is believed to afford a 
greater measure of safety than the existing collateral. 


$37,255,000 Missouri Pacific Forty-Y ear 4% Gold Loan Bonds 
due 1945, and 


$29,806,000 Missouri Pacific 5% First and Refunding Mort- 
gage Bonds due 1959: 


The position of these two issues is thus described in the 
Introductory Statement to the Plan: 


“The main burden of the readjustment in its immediate 
effect must necessarily be borne by the stock and by the two 
junior issues of bonds, viz., the Four Per Cent Gold Loan 

onds and the Five Per Cent Refunding Bonds, but it is 
hoped that the returns from the contemplated development 
of the property will be such as to more than compensate for 
the modification in their status to which their holders are now 
asked to consent. It has been deemed fair and logical to 
treat the two issues of bonds alike in the allotment of new 
securities. 

‘While the Five Per Cent Refunding Bonds have a mort- 
gage lien, the Company is not earning its fixed charges, and 
in order to provide the means absolutely required to meet 
maturing underlying obligations (chiefly secured by prior liens 
upon the Missouri Pacific lines proper) and other capital 
requirements, and to re-establish the Company’s credit, 
there is no alternative but the surrender of this mortgage. 
As to the Four Per Cent Gold Loan Bonds, their claim on 
the Missouri Pacific lines ranks behind that of the Five Per 
Cent Refunding Bonds. On the other hand, if the holders 
of the Four Per Cent Bonds were to take possession of their 
collateral, the St. Louis Iron Mountain & Southern Railway 
Company stock, they would lose the many operating econo- 
mies and valuable traffic arrangements enjoyed as a result 
of the close interdependence of the two main properties, which 
manifestly could not be operated separately so advan 
ously for either ad act as when united. They would 
confronted with the task of raising the necessary funds for the 
requirements of the Iron Mountain Company, which is al- 
ready subject to a very heavy mortgage debt—more than 
twice as much per mile as the mortgage debt ahead of the 
Missouri Pacific Five Per Cent Refunding Bonds. They 
would not obtain the benefits of the money to be raised under 
the present Plan through the proposed assessment on the 
Missouri Pacific stock, nor of the Eropoced retirement of the 
$29,423,000 of Iron Mountain Six Per Cent Bonds with their 
heavy sinking fund requirements, nor of the provision for 
dealing with the Iron Mountain endorsement on $1,741,000 
Texas & Pacific notes and for paying the Iron Mountaih 
floating debt. In other words, the Four Per Cent Gold 
Loan Bondholders would in that case become common stock- 
holders in the Iron Mountain Company saddled with the 
burden of financing it, instead of being, as they will be under 
the present Plan, preferred stockholders in the whole system 
with its financial needs me ete provided for. 

“While it is deemed absolutely indispensable to convert 
these two bond issues into preferred stock (or income bonds 
if conversion into seefemved 





stock should be found imprac- } 


ticable), it should be particularly observed that the proposed 

ustment (except only for a portion of the money raised) 
places no lien ahead of them which does not rank prior to 
one or the other of them now; in fact, upon the complete con- 
summation of the Plan, the charges ranking ahead of the new 
securities to be given to holders of Four Per Cent Gold Loan 
Bonds and Five Per Cent Refunding Bonds (taking the Sys- 
tem as a whole) will be less than the charges ah of them 
now.”’ 


It should be added that the failure of the attempt to ef- 
fectuate the Plan Serene the voluntary action of the se- 
curity holders, and the foreclosure proceedings now in pro- 

ss under the First and Refunding Mortgages of both the 
Missouri Pacific and Iron Mountain Companies, have only 
increased the importance of prompt deposit under the Plan 
by the holders of these two issues with a view to co-operation 
in terminating the receiverships at the earliest practicable 
moment. The Plan offers 100% in new Convertible 5% 
Preferred Stock in exchange for both of these issues. 


$3,972,000 Kansas & Colorado Pacific First Refunding Mort- 
gage 6% Bonds due 1938: 

Although only $3,972,000 of the Kansas & Colorado Pa- 
cifie 6s are outstanding in the hands of the public, $16,715,- 
000 additional are pledged under the existing Missouri Pa- 
cific First and Refunding Mor e and will doubtless be- 
come the property of the Purchasing Committee under the 
latter mortgage upon the —— of the foreclosure pro- 
ceedings now in progress. These bonds follow in lien the 
pledged bonds securing the Trust 5s of 1917 and the Collat- 
eral 5s of 1920 on almost all of their Kansas mileage. Ac- 
cordingly it is believed that full allowance is made for the 
equities and the intrinsic value of the Kansas & Colorado 
Pacific 6s now outstanding by placing them upon a parity 
with the existing First and Refunding 5s (although the lat- 
ter are secured upon a much larger mileage), and by offering 
them the same allotment in new securities, namely 100% in 
new Convertible 5% Preferred Stock. 


$650,000 Missouri Pacific, Lexington Division 5% First 
Mortgage Bonds, due 1920, 


$520,000 Leroy & Caney Valley 5% First Mortgage Bonds, 
due 1926, 


$1,024,000 Kansas City Northwestern First Mortgage 5% 
Bonds, due 1933 and 


$500,000 Boonville St. Louis & Southern First Mortgage 5% 
Bonds, due 1951: 


These four issues of bonds are secured by first mortgages 
upon branches which it is believed could without material 
detriment be dropped from the System. It is estimated 
that for some time past none of these branches has yielded 
any substantial excess ‘above operating expenses, while 
some of them have been operated at an actual loss. Their 
potential values as contributors of traffic to the System or 
otherwise are believed to be fully recognized by giving them 
100%. in new Convertible 5% Preferred Stock. 


$3,459,000 Central Branch First Mortgage 4% Bonds, due 
1919, and 


$2,500,000 Central Branch, Union Pacific First Mortgage 4% 
Bonds, due 1948; 


These two issues of bonds are secured by first mortgages 
upon portions of the branch from Atchison westward to 
Lenora, neither of which portions, according to careful 
estimates, has for some time past earned any substantial 
amount above operating expenses. This branch is not 
indispensable to the System, but in favorable crop years it 
originates desirable traffic, and it is believed to offer some- 
what greater potential future value to the System than the 
lines securing the four bond issues last above mentioned. 
These two issues are accordingly offered 50% in new General 


Mo e 4% Bonds and 50% in new Convertible 5% Pre- 
fe Stock. 
$4,175,000 Iron Mountain First and Refunding Mortgage 


6% Bonds; 

These bonds are of the same issue as the bonds of which 
$25,000,000 principal amount are pledged to secure the 
Missouri Pacific Gold Notes. As these bonds are secured 
by a general lien on practically the entire Iron Mountain 
—— (over 3,100 miles of road) and bear 6% interest, the 
Fon Bonin their holders 105% in new First and Refunding 

o Donds. 


$393,000 Little Rock Junction Railway First Consolidated 6% 
Bonds, due 1916, Guaranteed by the Iron Mountain 
Company; 

These bonds are secured by mortgage upon an important 
bridge property near Little Rock, and their co-operation in 
the Plan is of value to the New Company. On the other 
hand, the Iron Mountain Company is not without an 
alternative route into Little Rock, and the Iron Mountain 
traffic is believed to be essential to the value of this bridge 
property. In view of these considerations the Plan offers 
So Bond of these bonds 100% in new First and Refunding 

o bonds. 


Dated, New York, October 15 1915. 
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COMMERCIAL EPITOME 


Friday Night, Nov. 5 1915. 

General trade is expanding in very many channels. Large 
gains in bank clearings over last year and the year before 
confirm the well-nigh universal reports of augmenting sales 
of merchandise. Not only war orders but orders for do- 
mestic consumption assume proportions that arrest wide 
attention. It looks not unlike a boom in iron and steel. 
The production of pig iron, which reached 3,100,000 tons 
in October, is phenomenal. Prices have risen for finished 
steel; also for tin, lead and spelter. The steady rise in rail- 
road. stocks, the firmer rates for foreign exchange, and the 
abundance and cheapness of money are noted with satis- 
faction in commercial circles every where. Railroads are 
buying supplies more freely. Orders for coke exceed the 
roduction. A better demand for lumber heartens the 
acifie Northwest. Woolen mills are working on full time. 
Even building is more active. Railroad earnings too are 
at last showing improvement. In the Southwest, shoe 
factories were busier in October than ever before. Exports 
of wheat are large; those of corn are increasing. The grain 
crops are moving on a scale seldom or never witnessed. 
Canada’s trade is increasing. On the other hand the com- 
paratively mild weather has checked retail trade in some 
sections. Cotton has declined. 


STOCKS OF MERCHANDISE IN NEW YORK. 





Nov. 1 1915. Oct. 11915. Nov. 11914. 
Cle, ee on Sa ee steed bags_1,006,3 1,068,545 1,102,065 
CR AS ns Se ned mats_ 88170 71.28% 28,792 
Ves Gc cc eacneko an bags_ 2,766 485,830 300,813 
GY ooednl soo oueatwen hogsh “a 5,998 134,448 76,467 
| RRR RE Sar aR EIS. CRF Ei 5.% No. 317,220 200,000 20,250 
Cn ee ee bales. 301,548 215,353 45,301 
En SE oo dana dw aoe bales_ 5 2,172 1,475 
8 RS ak ann witha ae tke Se, “Mdenes 94,753 2,077 
io ee, 5 Gite barrels. 23,600 24,000 75,000 


LARD quiet; prime Western 9.30c.; refined to the Con- 
tinent 10.30c.; South America 10.50c.; Brazil 11.50c. 
Futures have been rather easier. Receipts of hogs have lat- 
terly been larger than expected. Total packing for the 
summer season is estimated at 16,328,000 as against 14,650,- 
000 in the summer season of 1914. To-day prices advanced. 

DAILY CLOSING PRICES OF L LARD FUTURES IN CHICAGO. 


Tues Thurs. Fri. 
Oct. delivery in elev_cts_8. i 8.87 36 om a 
Nov. delivery in elev___8. 9073 8.87 4 Holi- 8.90 8.77 
Jan. delivery in elev____8 9.00 day. 9. 92% 3. 9734 9.02 
May delivery in clev___9. is 9.22% 9.22% 9.15 9.20 


PORK steady; mess $20@$21; clear $20@$22. Beef, 
mess, $18@$19; packet $17@$18; extra India mess $27@ 
$28. Cut meats steady; pickled hams, 10 to 20 lbs., 13@ 
14c.; pickled bellies 134%@l4c. Butter, creamery, 23@ 
29%%e. Cheese, State, 124%@l16c. Eggs, fresh, 23@40c. 

COFFEE in better demand; Rio No. 7, 7%ec.; No. 4 
Santos 944 @9 Kce.; fair to good Cucuta 11@11%e. Futures 
advanced, partly on renewed buying by Cotton Exchange 
houses. Cost and freight prices have been stronger. Roast- 
ers have bought spot coffee more freely. Still the specula- 
tion, as a rule, has not been brisk. To-day prices declined, 
with sales of 74 ,000 bags. 
Fevember cts6.92 8 he March a= Ong +44 

December April 





---6 95@6 96| April_..-__. 6.95| August ....- 7.13@7.15 
January .-.- 6 Olas oo May wee a her 00| September _.7.18@7 20 
February ....6.91@6.92 | June_.._._-_- 7.00@7.03 | October. .__- 7.23 @7.25 


SUGAR higher, with Canada buying; centrifugal, 96- 
degrees test, 4.5lc.; molasses, 89-degrees test, 3.74¢c.; 
granulated 5. '50c. Futures have at times been easier, with 
no stimulating news. The trade has been selling the later 
months. The seizure by the British of the Dutch steamer 
Hamborn, bound for Cuba, to load sugar for a Philadelphia 
refiner, was an interesting "event. Higher freight rates are 
a feature, owing to scarcity of tonnage. Refiners now 
show more disposition to buy and have just paid 3 7-16c. 
cost and freight. Pennsylvania interests have been buying 
raw on the spot. To-day sugar futures advanced 2 to 8 
points, with sales of 6,150 tons. 


November an 8 4°83. 43 | March... .cts3. oe 3 06 July.....< cts3.22 @3.24 
December... 3. 31@3.33 | April... - 3.12 August .....3.24 @3.27 
January as 15@3.16| May ......- : 16 3.17| September _.3.27 @3.30 
February ...3.04@3.07 | June -.....- 3.21' October. .... 3.30@3.33 


PETROLEUM in good eae refined in barrels $7 75 
@$8 75; bulk $4 25@ $5 25; cases, $10@$11. Naphtha, 
73 to 76 degrees, in 106-gallon drums, 25 4e.; drums $8 50 
extra. Gasoline, 86 degrees, 3lc.; 74 to 76 degrees, 25@ 
27¢c.; 68 to 70 degrees, 22 @24c. According to the Oil City 
“Derrick, ” the work in the oil fields during October resulted 
in more wells being completed, a larger production, and more 
work under way at the close of the month than in September. 
In all, 1,308 wells were completed in October, credited with 
a new production of 146,291 barrels. The figures show an 
increase of 278 in the completions and an increase of 44,416 
barrels in new production. Among the completions were 
249 dry holes and 165 gas wells, an increase of 16 in the fail- 
ures and a decrease of 19 i in gas producers. At the close of 
the month there were 459 rigs up, a decrease of 24, and 1,868 
wells drilling, an increase of 221, making a net increase of 
197. While there were no new pools opened during October 
in the Pennsylvania fields, with the exception of the one at 
Dorseyville, ‘Allegheny County, the work was increased by 
general drilling operations in all of the old sections. In the 
total, 81 more wells were completed than in September, but 
the new production was 454 barrels less. 





Since Aug. 1 
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Pennejtvenia dark $1 8s Wooster ......... $1 30) Ragland. _-.-.... 68c. 
I hs ck chcetetabat North Lima... 113 “eo above 30 
a co a da chi 1 40 South Lima_...-- 113|  degrees__...... 127 
Mercer black... 1 35| Indiana. .....-.. 98c. tenene and Okla- 
New Castle... . 1 35| Princeton -._.-.-- $1 27 DOM. cos adene 80c 
CO 6 osncrcee 1 35| Somerset, 32 deg_. 1 27 


OILS.—Linseed in fair demand; city, raw, American seed, 
62@63c.; city boiled, American seed, 63 @64c.; Calcutta. 
59@60c. Lard, prime, 85@88c. Cocoanut, Cochin, 11@ 
12 %e.; Ceylon, '10@10%e. Corn 7.75@8c. Palm, Lagos, 


8@8 be. Cod, domestio. 49@50c. Cottonseed, winter 
nominal; summer white, nominal. Spirits of turpentine 
52% @53e.; later 52c. Strained rosin, common to good, 


95. 

TOBACCO.—Trade has been less active but prices for all 
that have remained firm. Supplies are far from burdensome. 
In fact they are only moderate at best. The deficiency of the 
yield in Wisconsin is becoming more and more apparent. 
It makes prices for binder partiuclarly firm. Pennsylvania 
has to be taken to some extent instead. Leaf is in steady de= 
mand. The consumption of cigars is large. Sumatra meets 
with the ordinary demand. Cubanleafsellstoafair extent. 

COPPER in more demand and firmer; Lake 184% @18 \c., 
electrolytic 18 %@18%e. Improvement in foreign exchange 
suggests a better export trade before long. Buying for 
December needs of the home trade is a feature. Tin ad- 
vanced on the spot to 365c., with a brisk demand. Lon- 
don active and higher. Spelter advanced to 15%e. here, 
with a good demand and the tendency of prices upward. 
Lead on the spot here higher at 5c. with a large business 
with manufacturers of war material in the United States 
and Canada. Pig iron firm and in good demand. No. 2 
Eastern $16 25@3$16 50; No. 2 Southern $12 50@$13 50, 
Birmingham. Steel is in active demand and many plants 
will have to be enlarged. Significant is the fact that an 
Eastern plant, idle for ten years, is to begin production again. 


COTTON 


Friday Night, November 5 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 

bec ms from the South to-night, is given below. For the 

ending this evening the total receipts have reached 

231. ,002 bales, against 245,558 bales last week and 277,910 

bales the previous week, making the total receipts since 

Aug. 1 1915 2,344,679 bales, against 1,632,448 bales for the 

same period of 1914, showing an increase since Aug. 1 1915 
of 712,231 bales. 






































Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 

Galveston _ _...- 9,946) 13,329) 23,784) 10.558) 8,105) 6,655 72,377 
Texas City..... 7” (Sane wane 563 ----| 5,516) 14,368 
Port Arthur. -- nants aue~o hina ds oaba wdes anaes hit 
Aransas Pass,&c aon aod senna onus scr iaien 49 493 
New Orleans__.-| 19,444) 8,224! 10,430) 8,148) 10,666) 10,720 67,632 
qrenme. badadedd 1,111 169 176 721 411; 1,136) 3,724 
Jacksonville, &c_ anal pipe oan oan onan! . .antl. pa 
Savannah _..._- 6,980| 6,376| 7,493) 2,819) 4,043) 3/35 31,068 
Brunswick _...- ine mea jnun nian ----| 2,800; 2,800: 
Charleston ....- 1 ‘Bal 982) 2,036} 1.417) 1,37i| 1/601 8,948 
Georgetown _..- alee nae eens ° édme ouae iin 
Wilmington _... 2,053 478| 1,422 53; 1,193) 6,900 
Norfolk _.....-- 3 bas 5,113) 2,321) 2,968) 3,389) 2,447) 19,926 
N’port News, &c oie anne oana Kontend ode 03 103 
New York..... as wie) ume ooge ouks anaes vthtan a dnl de 
a 159) 59 66 75 43 452 
Baltimore -....- 265 aencn aned cmag cane 398 663 
hiladelphia - -_- seal 32 oada ss eds 33 57 121 
Totals this week_! 46,324! 36,327! 46,777! 34,682! 28,946! 37,946 231,002 





The following shows week’s total receipts, total since 
Aug. 1 1915 and stocks to-night, compared with last year: 


























1915. 1914. Stock. 
Receipts to 
November & This |SinceAug| This |SinceAug 
Week. | 11915. | Week. | 1 1914. 1915. 1914 
Galveston __._-- 72,377| 820,662/153,423) 800,748) 291,958) 291,171 
Texas City__...- 14,368) 117,294) 20,864 78,569 2,968) 36,010 
Port Arthur-_-_-- ngunls 2,796 enh Po RRS Re! ie afaecee 
Aransas Pass, &c-_ 493 50,141 35: 8,824 15,738 +23 
New Orleans__.-| 67,632! 371,074) 39,248) 174,560 j 134,120 
"eee 3,724| 35,648) 6,54 38,531 18,776; 30,797 
Pensacola-.-._...- il 9,817 cae aE, splice: , knctame nee 
Jacksonville, &c_| 1,427 13,489) 3,244 14,467 2,083 52 
Savannah-_...-- 31,068! 463,696) 47,981) 288,00 202,957) 127,961 
Brunswick _____- 2,800; 36,200) 2,000 10,308 8,700 1,5 
Charleston -___ ~~ 8,948) 143,904) 13,516 78,618 90,209) 56,814 
Wilmineton Be aa 900) 103 663 7,121| 37,634| 35.546) 28.3 
ngton ____- f ’ 21| 37,634) 35,546; 28,295. 
EE naech sux 19,926) 161,545) 15,565 72,904 62,080} 34,623 
Newport News,&c 1 Sa Gulte©«=— RG inal ancads 
New York....-- oink 1,533 75 469| 296,448 72,019 
Dt <cisaseed 452 3,052 431 2,855 5,063 2,690 
Baltimore_-__..-~- 8,229} 2,382 9,502 2,546 7,193 
Philadelphia ---- 121 236 156 246 2,521 3,075 
Petes cana cwt 231,002 2,344,679'317 ,633'1,632,448/1,333,999! 833,022 











In order that comparison may be made with other years, 
we give below the totals at leadithe ports for six seasons: 





























Receipts at— | 1915. 1914. 1913. 1912. | 1911. 1910. 
Galveston _..| 72,377) 153,423] 154,942) 181.520 
TexasCity,&¢c 4.861, 21,222) 31:850| 41'012 Oars 1 Ob 
New Orleans_| 67,632} 39/248] 72:760| 77:071, 64/197| 81's79 
Mobile _____- 3.724 .54 32,305) 13,361! 13.560 9'093 
Savannah -.-| 31,068) 47,981) 111.445) 78.608 987'711| 58'546 
Brunswick ___ 2'800 2: 500} 25,500/ 17'600) 18195 
Charleston,&¢ 8.948; 13,516) 28.085) 21.294! 23'981| 19'975 
Wilmington... 6,900 7,121) 30,346) 23,943) 32°575| 19/686 
Norfolk . ..-~ 19,926, 15,515| 34,747} 30:911| 371624) 37'675 
N’port N., & 103 4,778 1,622 4,021 aa7| 
All others... - 2,663} 6,288] 5,867 5,653; 11,018) 13,950 
Total this wk.| 231,002} 317,633) 524,469! 502,894! 449,418| 375.754 
-'2.344 679 1.632 .448'4,201.854 4,099,377 4,238, 112'3.448.095 
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The exports for the week ending this evening reach a total 
of 117,402 bales, of which 49,425 were to Great Britain, 
33,419 to France and 34,558 to the rest of the Continent. 
——- for the week and since Aug. 1 1915 are as fol- 
ows: 





Week ending Nov. 5. From Aug. 1 1915 to Nov. 5 1915. 


























| Exported to— Exported to— 
Exports | 
from— | Great ; Conti- | | Great | | Conti- | 
|Britain. France .nemé&c.| Total. | Britain. France. | ment &c.| Total. 
Galveston. -) 29,732) 14,448) 10,270 54,450 285,475, 60,626, 147,670, 493,771 
Texas City.| _...| 9,200/ 510 68,160, 21,703, 6,322, 96,185 
Port Arthur, ....| -..- Etat Shed ptr: selected 163 
Aran. Pass. -___ ee Ca tcate: ps es (orem | 18,873 
New Orl'ns-| 13,128, ----| 700, 13,828, 98,364) 21,138, 93,027) 212,529 
SEES sed. cond wine (naelh SEE: onthe sande | 4,386 
ind sree «sna ‘axed -eeet a eocuee peers | 10,493 
Savannah..| 5,275) .---| -.--| 5,275 26,830, 42,381) 52,553, 121,764 
Brunswick | ....| .-- | <uesl ovecl STA | 86COUN AW... 420 
Charleston.| -...| -_..| 5,000, 5,000 22,400 _____- 14,600 37,000 
Wilmington}  _.--| 6,005 -...| 6,005, .._.- 40,201) 54,846 95,047 
SE Ree ee ere a Fane maeenes | _ 1,550 
New York 113, 3,766; 14,090, 17,969, 14,172) 21,795 124,802) 160,769 
Boston....| ....| -...| 182) ‘182 wn scene | “"13251| 1,715 
Baltimore..| 1,177, ---.| ----| 1,177, 27,051," 4,500 500, ,051 
Ded duoed waged, acth awn _ eee 70 | ,500 
SG. «neel asedl edad embed seamen ern | 17,448) 17,448 
Seattle...) -.--| -.--| 3,806) 3,806 ----_- | acpcosl’ SEae SReen 
Tacoma oe ee ee a ----| dnte od | ewegad | 27,397) 27,397 
ic eet ee ee eee ECON Epeteen Peers | 1,000, + — 1,000 
] | 
Total -..| 49,425) 33,419 34,558)117,402| 580,928, 231,017, 580,227|1,392,172 
Total 1914.| 72,161] 7,293 48,9091128,363) 332,715) 22,507, 321,126, 676,348 
Total 1913-|174,153' 58,402)158,976/391,531/1,082,158 489,103)1,357,72712,928,988 





Note.—New York exports since Aug. 1 include 1,048 bales Peruvian and 222 West 
Indian to Liverpool and 1,010 bales Peruvian to Genoa. 

_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
— 4 the ports named. We add similar figures for 

ew York. 















































On Shipboard, Not Cleared for— 
Great | Ger Other | Coast Leaving 
Nov. 5 at— Britain. | France.;| many. | Cont. | wise. | Total Stock. 
New Orleans._| 2,991! 2,846 ----| 18,278 877| 24,992) 241,414 
Galveston _...| 5,604) 25,944 .---| 33,638) 14,675) 79,861) 212,09 
Savannah ---_- Edens sake ened é 2,500 ,000| 198,957 
Charleston- - -- in. tae aaniien semiinn cone Pape Pe 90,2 
Mobile. --._-- 516 adwe 100 wowd 387| 1,003 17,773 
Norfolk __...- Pe sie weal -=--| 2,821} 2,321 59,759 
New York___. 500; 1,500 ----| 4,800 ----| .6,800) 289,648 
Other ports.__| 9,000 mahacdl ----| 7,000 ----| 16,000) 89,165 
Total 1915__} 18,611} 30,290 100} 65,216] 20,760) 134,977|1,199,022 
Total 1914__| 49,478 9085) 3,532/107,198] 23,671|192,792| 640,230 
Total 1913__| 74,033! 40,2921107,959! 38,788! 21,228'282,300! 637,755 








Speculation in cotton for future delivery has been at times 
active, but prices have declined sharply. In fact, they 
reached a new low level on the way down from the recent 
“high” of 13.20c.for January. It was the old story of a tired 
market, aggravated in this case, however, by persistent good 
weather and a very clear tendency to raise the crop estimates. 
It was rumored, too, that the National Ginners’ Association 
had stated the ginning up to Nov. 1 as 7,400,000 bales, 
against 7,345,953 bales up to the same date in 1910-11 and 
7,017,849 bales in 1909-10. This was supposed to point to 
a crop of 11,900,000 bales, or, including linters, something 
like 12,400,000 bales. And how to figure — searcity of 
cotton out of this, taking into consideration the big carry- 
over from last season, was not at all clear to an increasing 
number of persons. The situation was certainly not im- 
proved by rumors that a well-known New Orleans estimater 
had expressed the opinion that the crop might reach 13 ,000,- 
000 bales. Also, the East India crop has recently been est1- 
mated, it now appears, at as high as 5,600,000 bales, the 
largest in many years. India, moreover, has been re-selling 
in Liverpool. Exports from American ports have continued 
small in spite of some improvement in foreign exchange. 
Very prominent bull interests in Wall Street and uptown have 
been credited with selling heavily. In fact, if rumors are 
to be believed, the leading bulls have sold out. Liverpool 
houses and spot firms have also sold. Liverpool people 
have bought little, despite the wideness of the differences. 
The natural inference is that Liverpool expects the differ- 
ences to widen still further. New Orleans, the South and 
the West have all sold. Rumors with or without founda- 
tion have been circulated that some of the Southern banks 
have been calling loans or refusing to renew loans. They 
are here mentioned for what they are worth. The consensus 
seems to be that such action on the part of the Southern 
banks is not at all general, to say the least. Yet Southern 
spot markets have naturally responded to some extent to 
the decline in futures, especially as trade has been anything 
but active. European politics has been a more or less dis- 
turbing factor. Latterly Liverpool’s spot sales have fallen 
off. On the other hand, the long liquidation has been so 
severe that it could not help but improve the technical po- 
sition. Also the decline in less than a month had reached 
160 points when January touched 11.61c. on Wednesday. 
This, it was felt, discounted a good deal. After all, even a 
crop of 12,000,000 bales means a drop in the production ap- 
proaching 5,000,000 bales. Exports might pick up if foreign 
exchange would rise to somewhere nearer the normal level. 
The Egyptian ‘‘crop’’—including the carry-over—is esti- 
mated, it appears, by the Alexandria, Egypt, Produce As- 
sociation at only 4,750,000 cantars, the smallest yield in a 
great many years. In 1913-14 the Egyptian crop was 
7,684,172 cantars and in 1912-13 it was 7,532,920 cantars. 
The smallest yield up to now in a normal year within the last 


fifteen years or more was in 1909-10, when it was 5,000,772 
cantars. American spinners seem inclined to buy on reac- 
tions, having in many cases, it is supposed, missed their 
market on the recent advance to 13 cents and over. Some 
leading spot houses have latterly bought. The market has 
within a few days simmered down to a more purely trading 
affair, awaiting the ginning report by the Census Bureau on 
Monday, Nov. 8. To-day prices advanced rather sharply 
on covering of shorts, reports of firm spot markets, and some 
buying attributed to spinners, spot interests and Liverpool. 
Profit-taking caused a reaction later. Middling uplands 
closed at 11.90c. on the spot, showing a decline for the week 
of 40 points. 

The following averages of the differences between grades, 
as figured from the Nov. 4 quotations of the eleven markets, 
designated by the Secretary of Agriculture, are the differ- 
ences established for deliveries in the New York market on 


Nov. 11. 
ae 1.00 on|Good middling “yellow” tinged.0.01 on 
Strict good middling..........- 0.73 on | Strict middling “‘yellow” tinged.0.22 off 
ica alisiitsty dstaaieedentl 0.48 on| Middling “‘yellow” tinged.....-. 0.50 off 
Strict middling................ 0.24 on | Strict low mid. “yellow” tinged.1.02 off 
Strict low middling..........-. 0.46 off| Low middling “yellow” tinged..1.63 off 
7 Dl titnenceessaseed 0.99 off | Middling “‘blue”’ tinged_......- 0.84 off 
Strict good ordinary...........- 1.56 off | Strict low mid. “‘blue”’ tinged....1.26 off 
Good ordinary...........--.-- 2.12 off| Low middling “blue” tinged....1.81 off 
Strict good mic. “yellow” tinged.0.29 on | Middling “‘stained”............ 1.09 off 





The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Oct. 30 to Nov. 5— Sat. Mon. Tues. Wed.Thurs. Fri. 
Middling uplands ____-.__.-- 12.25 11.95 Hol. 11.80 11.80 11.90 


NEW YORK QUOTATIONS FOR 32 YEARS. 


) Sf 11.90) 1907-c___-- 11.10] 1899-c____- 7-86) 1801 -c re 8.25 
SEER soncens sail se 10.30) 1898-...-.. 5.31) 1890-...... 9.6 
CO) == 14.00|1905-.----- 11.40) 1897-.....- 6.0€ | 1889....... 10.25 
———- 11.90|1904-...--- 10.15! 1896-..._-- 2:10 1 Se accwne 9.81 
| eee ol 10.85/1895....... 9. | 9.69 
ee 14.80) 1802-__--.- 5.560) 1804....... 5.75) 1886....... 9.12 
pee eek  _ aa 7.94) 1893......- 8.38} 1885....--- 9.38 
ee 9.25|1900--.-.-- 9.56/1892-....-- 8.44/1884-._.... 9.88 





MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 























on same days. 
Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr'ct| Total. 

Saturday___|Steady, 5 pts. dec__|Steady____---_- 100 —— 100 
Monday ---/Quiet, 30 pts. dec__|Steady_____.-- wud iain dase 
Tuesday _- HOLI |DAY 
Wednesday - jet, 15 pts. dec. .|Steady___._..- 200 inna 200 
TRG  MENORs cocmonaccsaue >) tiie ty ave aenen inal ovne 
Friday -. ~~. uiet, 10 pts. adv__|Barely Steady_ osns 100 100 

Wd cativrGttchucd dct cuedenl dnbhdaseanieae 300 100 400 

















FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 























Saturday,| Monday,| Tuesday ,|Wed'day,|Thursd’y,| Friday, 
Oct. 30. | Noo. 1. | Nov. 2. | Nov. 3. | Now. 4. | Nov. 5. | Week. 

November— 

Range-_.-- 11.94 —— — — =— Se ee 11 94 — 

Closing - . ..|11.96-.98)11.62 — 11.46-.50/ 11 .46-.50)11.52-.54/— — — 
December— 

edek 11.95-.10) 11.68-.04 11.51-.69|11.51-.60)| 11.60-.77/11.51-.10 

Closing - . . .|12.08-.09| 11.74-.75 11.60-.61|11.60-.61/11.63-.64|— — — 
January— 

Range -.-.-.. 12.15-.24/11.80-.18 11.61-.84|11.65-.80/11.76-.92/11.61-.24 

Closing - - . .|12.23-.24/11.85-.87 11.74-.75|11.74-.75|11.77-.78|— — — 
February— 

Range-.-.-- —-—— | =— Se 

Closing. ...|/12.32 —/11.95 — 11.84 —/11.84 —/11.87 —|— — — 
March— 

Range -.... 12.34-.45/12.01-.38 11.83-.04/11.86-.01/11.97-.13/11.83-.45 

Closing . - . . | 12.43-.44|12.07-.08 11.95-.96|11.94-.95/11.98-.00;— — — 
April— 

Range___-. —_—— —— — —!| HOLT | — — —|— — S| — | 

Closing. ...|12.50 —j\12.14 —)| DAY. |12.02 —|/12.01 —|12.05 —|— — — 
May— 

Range --.-- 12.48-.59|12.12-.50 12.00-.17| 12.01-.14)12.10-.27|12.00-.59 

Closing - - . . | 12.57-.58)12.19-.21 12.08-.09) 12 .08-.09)12.11-.13;— — — 
June— 

Range. ---. rere soghg gs reagporinany Oe Se ES ne SI Soon eens Aas ate 

Closing ....|12.58 —/12.20 — 12.09 —/12.10 —/12.13 —|— — — 
July— 

Range -.--- 12.55-.63)12.19-.55) 12 .07-.23| 12 .08-.21/12.16-.31|12.07-.63 

Closing - - . .|12.62-.63)12.27-.29) 12.14-.15|12.15-.17|12.18-.19|— — — 
August— | | | 

Range -- --- — — —/12.05 on toed —— I — 113.05 — 

Closing - - . | 12.43 —|12.09-.11! 11.95 —/|11.97 —/12.02-.04;— — — 
September— 

Range.__...|— — —|— — — 11.97 —!11.99 —'— — -—|— —- — 

Closing....|— — —|— — — | 11.99 —|11.90 —|11.74-.75|— — — 
October— 

Range.....(<—- oO? —- — | _-—— oOo 11.96 —|11.96 — 

Clogimg.. 2-8 me ee 11.75--—'— — — 

















QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
eotton at Southern and other principal cotton markets for 
each day of the week. 














Closing Quotations for Middling Cotton on— 

Week ending 

November 5. Saturday. | Monday.| Tuesday.| Wed'’day.|Thursd’y | Friday. 
Galveston _...-. 12.00 11.80 11.65 11.60 11.60 11.60 
New Orleans-_--_|11.75 11.75 11.75 11.62 11.37 11.37 
eee 11.50 11.50 11.50 11.50 11.12 11.12 
Savannah ---.-- 11% 11% 11% 11% 11% 11% 
Gimmie tg a 
Wilmington --.-_- ain Sipe 4 
Want... 11.63 |11.00 |...- iiis {11.25 |11.44 
Baltimore ic777|th40 lizdo czzz. «(26s |iz-6s ats 
P Dane y b one < x 
A - Ee 11.88 11.75 11.50 11.50 11.38 11.50 
Memphis - - - --- 12.13 11.88 11.88 11.75 11.75 11.75 
St. Louis_-_---- 12 12% 12 12 11%, 11% 
Houston __--.-- 11.95 11.75 11.60 11.50 11. 11.50 
Little Rock- ~~ .!12.25 12.25 12.00 11.88 11.88 11.88 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 











November 5— 1915. 1914. 1913. 1912. 
Stock at Liverpool_______- bales. 916,000 724,000 2,000 635,000 
pea tS! ee 70,000 000 ,000 4,000 
Stock at Manchester__..__.._-- 85,000 46,000 60,000 30,000 

Total Great Britain___..... - 1,071,000 791,000 647,000 669,000 
Stock at Hamburg............. *1,000 *20, 3,000 12,000 
Stock at Bremen ...........--- *2,000 *120,000 229,000 83,000 
Stock at Havre ............--- 226,000 1,000 1,000 162,000 
Stock at Marseilles _._.._.-.--- 2,000 3,000 2,000 2,000 
Stock at Barcelona ___..__-_-_-- 35,000 22,000 10,000 3,000 
" % 4 aha papers: 158, 19,000 21,000 17,000 
BORG ES TPMEUG kc owckéinnnccnuse *1,000 *15,000 10,000 ,000 

Total Continental stocks----- 425,000 406,000 446,000 394,000 

Total European stocks -_-_-_~-- 1,496,000 1,191,000 1,093,000 1,063,000 
India cotton afloat for Europe... 29,000 91,000 88, 24, 
Amer. cotton afloat for Europe_. 493,036 334,902 1,073,575 1,238,408 
E t,Brazil,&c.,afloatforEur’pe 52,090 28,000 94,000 aid 
Stock in Alexandria, Egypt- ---- 197,000 *110,000 285,000 229, 
Stock in Bombay, India-_------- 441,000 513,000 403,000 3, 
ee 1,333,999 833,022 920,055 1,131,304 
Stock in U. 8. interior towns__-_-1 010.4% 926,724 605,442 595,397 


U. S. exports to-day........--- 8 17,248 90,016 59,907 


Total visible supply-------.--- 5,058,908 4,044,896 4,652,088 4,691,016 


Of the above, totals of American and other descriptions are as follows 
American— 














Liverpool stock.......--- bales. 689,000 442,000 398,000 495,000 
Manchester stock.-.........--- 70,00 29,000 36, 20,000 
Continental stock.._........--- *327,000 * ‘ 411,000 364,000 
American afloat for Europe- ---- 493,036 334,902 1,073,575 1,238,408 
[se Tt eae 1,333,999 833,022 920,055 1,131,304 
U. S. interior stocks___.......-- 1,016,745 926,724 605,442 95,397 
U. S. exports to-day -.......--- 128 17,248 90,016 59,907 
Total American ...........-.- 3,929,908 2,882,896 3,534,088 3,904,016 
East Indian, Bragil, &c.— 
pe ee 227,000 282,000 184,000 140,000 
it cin mkten oatns + 70, 21,000 ,000 ,000 
Manchester stock.............- 15,000 17,000 24,000 10,000 
Continental stock -......._.-_- *98,000 *100,000 35,000 30,000 
India afloat for Europe_____._-_- 29,000 91,000 ,000 24,000 
E t, Brazil, &c., afloat_____-_ 52,000 28,000 ,000 77,000 
Stock in Alexandria, Egypt ----- 197,000 *110,000 235,000 229,000 
Stock in Bombay, India_--__-__~- 441,000 513,000 03,000 273,000 
Total East India, &c_______- 1,129,000 1,162,000 1,118,000 787,000 
Total American............- 3,929,908 2,882,896 3,534,088 3,904,016 
Total visible supply_________- 5,058,908 4,044,896 4,652,088 4,691,016 
Middling Upland, Liverpool_-__-_ 6.91d. 4.64d. 7.51d. 6.79d. 
Middling Upland, New York._._ 11.90c. porte 14.00c 12.20c. 
Egypt, Brown, Liverpool_. 10.00d. 7.60d. 10.75d 10.41d 
Peruvian, Rough Good, Liverpool 19.10d. 8.75d. 9.2 10.00d 
Broach, Fine, Liverpool_______-_ 6.50d. 4.25d. 2 6 5-16d 
Tinnevelly, Good, Liverpool_... 6.62d. 4.30d. 7 1-16d. 64d 


* Estimated. 

Continental imports for past week have been 75,000 bales. 

The above figures for 1915 show an increase over last week 
of 97,289 bales, a gain of 1,014,012 bales over 1914, an excess 
§ _—— bales over 1913 and a gain of 367,892 bales over 
1912. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
———_* periof of the previous year—is set out in de- 
tail below. 





| 
| Movement to Nov. 5 1915. | Movement to Nov. 6 1914. 
































Towns. | Receipts. | Ship- | Stocks Receipts . | Shtp- | Stocks 
ments.| Nov. ments.| Nov. 

| Week. | Season. | Week.| 5. | Week.| Season. | Week.| 6. 
Ala., Eufaula... 967, 11,204 87| 11,634 1,078) 12,695 177, 9,258 
Montgomery .| 5,7 66,073, 2,287| 76,377, 9,149) 94,7 4,393, 69,313 
_ , = 4,247, 35,160 2,559) 31,772} 5,138) 59,973) 3,344 40,686 
Ark., Helena..| 4,537, 21,697) 2,300, 13,987) 4,097) 22,777) 1,584 17,350 
Little Rock..| 8,928 47,251) 5,816 27,655) 9,705) 50,545) 5,037) 31,612 
Ga., Albany... 600, 16,337, 400 10,514) 1,306, 21,811 536) 17,982 
Athens ...... 3,595| 44,346 1,125 27,733) 8,090| 35,680) 8,150) 15,780 
Atlanta... .... 7,264 49,798 3,015) 24,588) 10,267, 40,2 9,104 11,771 
Augusta -.... 21,849 206,666 15,912169,540, 22,944) 180,245) 16,358 123,777 
Columbus ..-| 3,659 21,737 1,150) 36,460, 6,890, 37,771) 1,725) 28,086 
Macon ...... 2,330, 29,508 1,399) 15,465) 2,307, 22,384 751, 19,065 
ME cseneed 4,007) 5,506 3,119) 9,955 5,093) 20,451) 3,246 6,764 
La., Shreveport 6,710, 62,540, 5,290 40,824) 9,956 64,458) 3,407, 57,312 
Miss.,Columbus 865, 5,055 141) 5,738, 1,714 925, 695 5,575 
Greenville -..| 3,953) 34,753) 1,841) 24,136) 4,600) 32,653) 1,607) 24,391 
Greenwood --| 5,173) 49,860 3,753 23,535, 6,840, 48,484 3,416) 29,864 
Meridian ....| 2,069, 12,297) 1,101) 10,290 1,769) 7,639) 152} 7,227 
Natchez ....-. | 1,200 16,665 700 11,071) 1,500, 11,220 600, 9,500 
Vicksburg ood] 1,385 13,776 1,566 9,112) 1,868, 10,705) 464 8,641 
Yazoo City..| 2,068 15,031 952) 12,922) 2,697; 16,700| 1,185) 14,592 
Mo., St. Louis-| 22,776 76,150 22,235 7,419 29,221) 83,121) 26,060) 21,801 
N.C., Raleigh; 370 4,435 450 00 143 1,259 250 194 
O., Cincinnati-| 9,656 42,723 10,008 10,506, 5,223) 30,568 5,367) 3,528 
Okla., Hugo- - -| 956 2,710 469, 1,468 1,200 4,52 500, 2,872 
8.C., Greenw'd 725) 7,084 426 7,423) 578) 6,282 217, 5,379 
Tenn..Memphis 66,408 282,632 28,581 191,627, 56,807, 283,897, 27,765,183,079 
Nashville....| -..-| 3,189, 471) 1,799 -... 532} ....| 482 
Tex., Brenham 600, 646, | 3,534 551 8,337, 387, 5,916 
Clarksville...) 1,867 11,724 1,251) 5,389) 2,500 16,078) 800, 7,065 
Seneece 3,050 36,771) 2,180, 7,194 9,014! 42,744 7,436, 8,953 
Honey Grove-| 2,148 11,02 480 3,110 3, 14,223 1,500 7,041 
Houston... .. 71,146, 877,073, 59,942,175,703 141,887 807 ,592/127 ,577,122,393 
Pe coacces 4,893) 33,222) 3,811| 7,965, 5,500) 31,424 2,500, 9,475 








Total, 33 towns 275,765.2,184,647.186,317. 1016745.372,632 2,129,716 266 ,290 926,724 


The above totals show that the interior stocks have in- 
creased during the week 89,448 bales and are to-night 90,021 
bales more thanat the same time last year. The receipts at 
Fen Syn have been 96,867 bales less than the same week 
ast year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and sinee Aug. 1 in the last two years are as follows: 























aa Ah is1g - 191 is 
ovember ince ince 
Shipped— Week. Aug. 1. rer. Auq. 1. 
a a a 22,23 56,575 6,060 78,445 
ES, BN ii ee eal 16,361 75,731 10,690 45,697 
.. 2 . £0 > eee 8 383 182 935 
eR estas eicon 4,974 21,309 3,416 18,477 
ee I os Oe 8,000 26,773 2,790 9,949 
Via Virginia points._._.......-- 926 16,124 4,011 17,374 
Via other routes, &c_.._.......-- 5,987 ,o9 9,700 78,584 
Total gross overland ___..___- 58,572 313,292 56,849 249,461 
Deduct Shipments— 
Overland to N. Y., Boston, &c_. 1,236 13,050 3,044 13,072 
Between interior towns________- 2,417 14,408 5,001 17,311 
Inland, &c., from South.._____- 5,555 42,626 3,629 45,880 
Total to be deducted._______- 9,208 70,084 11,674 76,263 
Leaving total net overland*______- 49,364 243,208 45,175 173,198 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 49,364 bales, against 45,175 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 70,010 bales. 









































1915 1914 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at port to Nov. 5_.--_- 231,002 2,344,679 317,633 1,632,448 
Net overland to Nov. 5______._- 49,364 243,208 45,175 173,198 
Southern consumption to Nov. 5. 67,000 906,000 ¢ 10, 

Total marketed __............ 347,366 3,493,887 422,808 2,615,646 
Interior stocks in excess__.....- 89,448 570,783 106,342 ¢ 

Came into sight during week__.436,814 ------_- by ss me et 

Total in sight Nov. 5._.__.--- ---- 4,064,670 —_.-... 3,422,231 
Nor. spinners’ takings to Nov. 5.106,474 630,246 95,318 557,343 

Movement into sight in previous years: 

Week— Bales. | Since Aug. 1— Bales. 
1913—Nov. 7...---..----- 676,392 | 1913—Nov. 7_-.._---...- 5,777 ,687 
ee a ge SE ree: 647 ,675| 1912—Nov. 8_____-.--._- 5,612,197 
1911—-Nov. 10___-_--_---- 626,313 | 1911—Nov. 10..___..._.- 5,643, 

NEW ORLEANS CONTRACT MARKET. 
Saturday, Monday, Tuesday ,| Wed' day, Thursd'y ian: 
Oct. 30. | Nov. 1. | Nov. 2. | Nov. 3. | Nov. 4. Nov. 5. 
December— | 

ig 11.84-.95 11.35-.69)|11.38-.54/11.39-.56/ 11.53-.64 

~ Closing... .... 11.94-.95 11.52-.54)11.48-.50]11.48-.50/11.49-.51 
‘anuary— 

Range. _-_-_-_-_ 12.00-.12 11.49-.82/11.53-.70|11.51-.70| 11.66-.81 

Closing - ...--. 12.11-.12 11.68-.69/11.63-.64/11.64-.65) 11.66-.67 
March— HOLI- 

Range... -... 12.24-.35| DAY (|11.70-.05/11.74-.90)11.73-.89) 11..89-04 

Closing - - - - -- 12.34-.35 11.89-.90)11.85 —/11.86-.87/11.90-.91 

ay— 

Range. _____- 12.40-.48 11.86-.18)11.90-.06}11.90-.04/ 12.05-.20 
r emng i et wel id 12.49-.51 12.05-.06) 12.00-.02/12.02-.03) 12.06-.07 

uly— 

Range______- 12.51-.57 '11.94-.25|11.99-.12|12.05-.06|__..___- 
- Closing - - ___- 12.58-.60 12.14-.16)12.11-.13}]12.12-.14|12.17-.19 

‘one— 

RRS 5 ane aelll Steady | Quiet Quiet Quiet uiet Stead 

Options _____ BOURGET brcuddan« Very st’y! Very st’y ve st’y Steady 





WEATHER REPORTS BY TELEGRAPH .—Advices to 
us by telegraph this evening indicate that, with a continua- 
tion of favorable weather conditions, the gathering of the 
crop has made excellent progress. 


Galveston, Tex.—There has been no rain the t week. 
The thermometer has averaged 76, ranging from 70 to 82. 

Abilene, Tex.—Dry all the week. The thermometer has 
ranged from 48 to 86, preening 67 

Fort Worth, Texz.—There has been no rain during the week. 
Average thermometer 69, highest 84 and lowest 54. 

Dallas, Tex.—Dry all the week. The minimum ther- 
mometer was 54. : 

Palestine, Tez.—Rain has fallen on one day of the week, 
the rainfall being twenty hundredths of aninch. The ther- 
mometer has averaged 72, ranging from 60 to 84. 

San Antonio, Tex.—There has been no rain the past week. 
The thermometer has ranged from 58 to 84, averaging 71. 

Taylor, Tez.—Dry all the week. Minimum thermometer 


New Orleans, La.—It has been dry all the week. The 
thermometer has averaged 72. 

Vicksburg, Miss.—Dry all the week. The thermometer 
has averaged 67, ranging from 50 to 85. 

Mobile, Ala.—We have had no rain during the week. 
Highest thermometer 81, lowest 54, average 68. 

Selma, Ala.—Rainfall for the week only a trace, on one 
day. The thermometer has averaged 61, the highest being 
76 and the lowest 41. 

Madison, Fla.—Dry all the week. The thermometer has 
averaged 66, ranging from 52 to 80. 

Savannah, Ga.—It has been dry all the week. Highest 
thermometer 81, lowest 47, average 66. 

Charleston, S. C.—Dry all the week. The thermometer 
has averaged 66, the highest being 80 and the lowest 52. 

Charlotte, N. C.—There has been no rain the past week. 
The thermometer has averaged 62, ranging from 45 to 78. 

_Memphis, Tenn.—Excellent weather for maturing cotton. 
Picking and marketing are making fine progress. There 
has been no rain during the week. Average thermometer 
66, highest 80 and lowest 47. 

The following statement we have also received by tele- 
graph, mye the height of the rivers at the points named 
at 8 a. m. of the dates given: 

Nov. 5 1915. Nov. 6 1914. 
Feet. eet. 


~) 


New Orleans........._ Above zero of ‘a 7.7 4.9 
PEED cichiidkwodadcaiia Above zero of ae. 12.5 6.9 
pa ss sniepantnigidiaiacs alte Above zero “ gauge. Rt 3 
eat aa. ve zero of gauge. 9 . 
VRE Govaswdboads Above zero of ane. 17.6 10.2 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 






































Cotton Takings. 1915. 1914. 
Week and Season. 
Week. Season. Week Season. 
Visible supply Oct. 29 __.-.._- FE ek,  -. erenen 
ee eee eee, wel ewe Fk eee 3,176,816 
American in sight to Nov. 5.--| 436,814) 4,064,670) 529,150) 3,422,231 
Bombay receipts to Nov. 4____| 040,000 418,000 2,000 58,000 
Other India shipm’'ts to Nov. 4. 62,000 56,000 5,000 40,000 
Alexandria receipts to Nov. 3._| 065,000 213,000 20,000 79,000 
Other supply to Nov. 3 *__--_-- 63,000 28,060 14,000 56,000 
Fem supply heli Absads Scapa Seana we 5,508,433] 9,412,880/4,318,420| 6,832,047 
uct— 
Visible supply Nov. 5___------ 5,058,908] 5,058,908/4,044,896| 4,044,896 
Total takings to Nov. 5_a____- 449,525) 4,353,972; 273,524) 2,787,151 
Of which American........- 311,525) 3,357,972) 271,524) 2,219,151 
Of which other............. 138,000! 996,000 2,000 568,000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
906,000 bales in 1915 and 810,000 bales in 1914—takings not being available 
—and aggregate amounts taken by Northern and foreign spinners, 3,447 ,972 
bales in 1915 and 1,977,151 bales in 1914, of which 2,451,972 bales and 
1,409,151 bales American. 

b Estimated. 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 


Week ~——Recetpts at Ports——— —Stock at Interior Towns— Receipts from Plantation 
ending. 1915. 1914. 1913. 1915. 1914. 1913. 1915. 1914. 1913. 
Sept. 17_176,839 67,936 329,018 473,806 191,548 192,635 217,946 115,648 363,416 

** 24.284,998 97,716 367,522 550,384 255,150 223,469 361,576 161,318 398,656 
Oct. 1.306,456 158,124 416,299 617,414 344,863 290,756 373,486 247,837 483,286 
* §_282,775 162,032 408,848 698,808 459,576 360,911 364,169 276,745 479,003 
** 15.275,396 199,397 485,092 785,989 577,653 440,472 362,577 317,474 564,853 
** 15_.277,910 240,067 488,622 860,839 696,772 522,301 352,760 359,186 570,451 
** 22.245,558 272,727 560,392 927,297 820,382 564,003 312,016 396,337 602,094 
** 29.231,002 317,633 524,469 1016,745 926,724 604,442 320,450 423,975 565,908 


The above statement shows : 1.—That the total receipts 
from the plantations since Aug. 1 1915 are 2,915,462 bales; in 
1914 were 2,439,033 bales, and in 1913 were 4,663,838 bales. 
2.—That although the receipts at the outports the past week 
were 231,002 bales, the actual movement from plantations 
was 320,450 bales, the balance going to increase stocks at 
interior towns. Last year receipts from the plantations for 
the week were 423,975 bales and for 1913 they were 565,908 
bales. 

COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO NOV. 1.—Below we prsns a synopsis of the 
crop movement for the month of October and the three 
months ended Oct. 31 for three years: 


1915. 1914. 1913. 

Gross overland for October_...bales. 172,762 143,925 21,000 
Gross overland for 3 months.......-.- 268,471 195,382 287 ,665 
Net overland for October.-......-.-- 139,486 116,036 178,672 
Net overland for 3 months.......--- 203 ,628 129,411 217,316 
Port receipts in October_.......----- 1,184,781 968,618 2,126,984 
Port receipts in 3 months. _.-...--...- 2,160,001 1,356,013 3,677,385 
Exports in October-----..---------- 715,402 441,211 1,562,772 
Exports in 3 months--.-...----------- 1,309 ,924 566,090 2,527,030 
Port stocks on Oct. 31_..-.---.------ 1,289,215 +985 ,885 
Northern spinners’ takings to Nov. 1. 535,246 478,510 92,788 
Southern consumption to Nov. 1_..---- 850, 0, d 
Overland to Canada for 3 months (in- 

cluded in net overland) ---.-.--.--.-. 21,046 26,145 24,106 
Burnt North and South in 3 months.. --..-.-- 292 1 
Stock at Nor. interior markets Nov. 1. 10,858 3,258 8,152 
Came in sight during October--_--..--.- 1,941,267 1,869,654 2,896,196 
Amount of crop in sight Nov. 1_----- 3,705,629 2,960,42 5,101,246 
Came in sight balance of season...... ---.-- 12,106,8 9,508,722 
CE wvchiatunisnhdnmmeccecnne  4a¢sien 15,067 14, 
Average gross weight of bales. ....---. 510.42 515.45 519.98 
Average net weight of bales. -- 485.42 490.4 494.98 


DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports 
of domestic cotton manufactures for August and for the eight 
months ended August 31 1915, and, for purposes of compari- 














son, like figures for the corresponding periods of the previous 

year are also presented: 
—— | acontn ending Aug.31.|8 Mos. ending Aug. 31. 

0, 
Cotton Exported. | 1915. 1914. 1915. 1914. 

Piece goods.............--- yards 42,209,558]12,686,038|347,144,468|225,306,964 
ine value) $3,300,843] $919,158|$24,992,012|$15,869,355 
Clothing, &c.—Knit goods_.-value| 1,386,590| 154,155| 10.699.186| 1.548.798 
Clothing, &c.—All other. ___- value| 790,559 609,321| 14,639.491| 5.778.395 
Waste cotton............... value 345,517 133,691) 1,839,018) 2,411,811 
. oa value 276,312 71,685| 2,012,378 ,562 
Biaccudbadbesduedaes value} 1,313,102}. 381,057| 8,313,997| 4,310,484 
Total manufactures of----value! $7,412 ,923|$2,269 ,067\$62,496,082| $30,428,405 














—Messrs. W. R. Craig & Co. have again favored us with 
a copy of their Annual Cotton Statement. This latest 
edition covers the eleven years 1904-05 to 1914-15 inclusive 
and in a convenient form for hanging on the wall presents 
a mass of interesting and valuable data. 


COTTON MANUFACTURING IN GREAT BRITAIN. 
—Increased Pay in Lancashire-—Cable advices under date 
of Nov. 4 are to the effect that the Lancashire employers have 
conceded a 5% advance to the weavers beginning with Janu- 
ary, the increase to cease automatically 13 weeks after peace 
articles are signed. The advance is not to apply to weavers 
already receiving a war bonus or those who have received 
an advance since the war began. Reviewing the effect of 
the war upon the cotton-manufacturing industry, the Man- 
chester (Eng.) ““Guardian”’ states that fully 40% of the em- 
ployees have enlisted. Some mills have been forced to close, 


and others are likely to shut down within a short time if 
recruiting continues in this district. 
in the mills is estimated to be 10%. 


At Oldham the loss 
Much macinery is idle 





and the production has decreased 20%. At Blackburn one- 
third of the looms have stopped, but partly owing to poor 
demand for Blackburn cloths. At other centers the mills 
have been irregularly affected. Employment of female 
labor is increasing, but the supply is inadequate. The out- 
look under present special recruiting efforts, which the em- 
ployers are loyally helping, is very disturbing. It is possible 
that an agreement will be secured to regulate enlistments 
from the cotton industry. 


BOMBAY COTTON MOVEMENT.—tThe receipts of 
India cotton at Bombay and the shipments for the week 
ending Oct. 14 and for the season from Aug. 1 for three 
years have been as follows: 

































































| 1915. | 1914. 1913. 
Oct. 14. } } 
Receipts at— | Since Since Since 
| Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
oe IETS 37,000! 285,000 2,000 52,000! 30,000! 150,000 
| For the Week. Since August 1. 
Erporis 
Srom— | Great | Conti- | Japan Great | Conti- Japan | 
\Britain.| nent. |\&China\ Tota . | Britain. | nent. \& China| Total 
j 
Bombay— | | | 
Diitiecaw ada ..--| 20,000 20,000 5,000, 46,000 200,000 251,000 
1914____| EX, cute’ oxaan waned 2,000| 20,000 69,000 91,000 
1913____| 1,000) 20,000) 13,000) 34,000 3,000) 170,000; 101,000 274,000 
Calcutta— | | | } 
ics!) “Saedl «smal atl iia “ene 3,000 1,000, 4,000 
ach ek dedh Sbacdl ‘ened exaane | 32 See” eee 
a es ware eee Te 2,000) 8,000) 1,000, 11,000 
Madras— | } | 
1915_---| oc) Fae (ee Dees eee 5 AY Lessee 1,000 
Dictaéhinal Seehel. bocce <coccs | eneens TOR: | abate 
RE ESS ES ee | 13,000) éeneua 13,000 
All others—} | | 
3916... count CGR ----| 1,000 2,000| 24,000, 15,000 41,000 
BeeGincs| ‘ccs IAOe sesut Bee 4,000 23,000 2, CO 29,000 
1913-.--| 1,000 ----| 1,000) 2,000) 4,000, 32,000; 12,000, 48,000 
| ] 
Total all— | 
1915....|  -..-| 1,000, 2,°00, 21,000 7,000, 74,000, 216,000, 297,000 
1914____| wean ae a J } 6,000) hayes 71,000, 121,000 
1913____! 3,000! 21,000) 14,000! 38,000 9,000) 223, 114,000, 346,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alezandria, Egypt. 1915. 1914. 1913. 
October 13. 
Receipts (cantars)— 
ee Ws hawk owe 284,171 80,738 450,000 
menee Aue. 3... ..<-arvcee 844,390 135,614 1,585,892 
This | Since || This | Since || This | Sinee 
Exports (bales)— Week.|Aug. 1.'| Week.|Aug. 1.|| Week.|Aug. 1. 
TO LAVGEROOL. .. .2cccccns 6,495) 28,386 | ----| 6,738)| 8,000} 33,132 
To Manchester. _______- oneal EEE caael Galle «nes! See 
To Continent & India___| 5,244] 29,60 1,620} 9,759)| 7,750) 59,784 
To America............ SEO BGOE wcce!| Gell cacc 678 
Total exports __._._-- 15,404! 91,644! 1,620) 28,738!'15,750'119,033 























Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
cheerful despite the immaterial development of trade. 
American yarns are tes * 29 the fear of scarcity on account 
of the shortage of labor. © give prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison: 


























| 1915. 1914, 
8% lbs. Shirt- | Cot'n 8% lbs. Shirt- | Cot'n 
| 32s Cop ings, common | Mid 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Upl's 
Sept d. d.|s. d. 0.424 8. 16. d.js. a. s.d.| d. 
17 9% @ 10%|7 3 @8 0 6.44 No quo)tations 5.80 
da 9% @ 10%\7 3 @7 10%) 6.59 No quo)tations 5.55 
ct. 
110% @ 114%|7 4%@8 0 6.97 No quo|tations 5.30 
8 10% @ 11 |7 5%@8 1 7.24 No quo/tations 5.30 
15 10% @ 11%7 3 @8 6 7.23 No quo tations 5.30 
22 10% @ 11%7 3 @8 9 7.12 No quo tations 5.05 
a 104% @ hie id 6 @8 7%| 7.02 No quo tations 4.85 
ov 
5 10% @ 11K%7 3 @8 3 6.91 No quo tations 4.64 





SHIPPING NEWS.—As shown on a previous page, th 
exports of cotton from the United States the past week have 
reached 117,402 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


® 


Total bales. 
NEW YORK—To Liverpool—Nov. 3—Adriatic, 69 West Indian__ 69 
To Manchester—Oct. 30—Raeburn, 44_.......-..___.____- 44 
To Havre—Oct. 29—Devon City, 1,367; Oct. 30—Harrovian, 
875; Nov. 1—Strathgarry, 524; Nov. 3—Sebek, 1,000_____-_ 3,766 
To Rotterdam—Nov. 4—Rotterdam, 128..__.....________ 128 
To Archangel—Nov. 1—Hendrik Ibsen, 4,000________ ae ,000 
To Vladivostock—Nov. 1—Tayuma Maru, 8,250____________ 8,250 
To Genoa—Oct. 29—Cretic, 1,100; Nov. 1—Caserta, 300____-_ 1,400 
To Naples—Nov. 1—Caserta, 312._..............-..-..... 312 
GALVESTON—To Liverpool—Oct. 30—Madrileno, 9,090; Nov. 4 
> Ws henke binandetadetehnbeadigha bh onkewen »286 
To Manchester—Oct. 29—Miguel de Larrinaga, 7,329; Nov. 4 
rs ni hat anna Widen hel ab iedibmied een enw aiaare 11,446 
To Havre—Nov. 2—Trecarne, 14,448_..._..__....._______ 14,448 
To Genoa—Oct. 29—Principessa Laetitia, 10,270__._._______ 10,270 
TEXAS CIT Y—To Havre—Nov. 1—Manxman, 9,200____.______ 9,200 
To Mexico—Nov. 2—City of Mexico, 510_______.__________ 510 
NEW ORLEANS—To Liverpool—Oct. 29—Nortonian, 2,308; 
Nov. 2—Glenshiel, 5,762; Nov. 3—Euclid, 5,058__________ 13,128 
To Barcelona—Oct. 29—Valbanera, 700__._.____.___-_____ 700 
SAVANNAH—To Manchester—Oct. 29—Brika, 5,275_____..___ 5,275 
CHARLESTON—To Genoa—Nov. 3—Moncenisio, 5,000__._____ ,000 
WILMINGTON—To Havre—Nov. 3—Haslingden, 6,005_______- 6,005 
BOSTON—To Yarmouth—Oct. 26—Prince George, 182________- 182 
BALTIMORE—To Manchester—Oct. A ay Ms. Reheat sccase 1,177 
SEATTLE—To Vladivostock—Oct. 30—Seiko Maru, 1,160____.- ,160 
To Japan—Nov. 2—Tamba Maru, 2,646..........._.-...-- 2,646 
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LIVERPOOL.—Sales, stocks, &e., for past week: 


Oct. 22. Oct. 29. Nov. 5 
Sales of the week_____________- 57,000 ,000 59,000 -..... 
Of which speculators took-____- 3,800 6,000 Sere 
Of which exporters took _____- 12,000 3,000 Sag tg 
Gren, ANNAN. . . ccc ceccccs 45,000 50,000 Beer 
eS eee era 4,000 2,000 5,000 4,000 
aie filial ep A Sl 85,000 76,000 97,000 ,0 
. of Saphir eaedsgey<: | 932,000 943,000 920,000 916,000 
Of which. American______.._- 682,000 99 ,000 7,000 9,000 
Total imports of the week_____- 86,000 89, 000 106,000 
Of which American______.__- 63,000 Ti 67,000 1,000 
AMOUR Off006. onc ccc ccédoses 256,000 288,000 me ;) @ababees 
Of which American___._.---- 223,000 250,000 247,000 —-___.. 


Liverpool Stock Taking —Brazilian, decrease, 992 bales; Egyptian, decrease, 
2,500 bales; Peruvian, decrease, 5,075 bales; African, decrease, 384 bales; East In- 
dian, decrease, 2,552 bales; total decrease, 11,513 bales; West Indian increase, 1,616 
bales net decrease, 9,897 bales 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























Epet. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 

Market, Fair Fair 

12:15 Moderate | business Fair Good business Good 

PM. demand. doing. demand. | demand. doing. demand. 
Mid.Upl'ds 7.04 7.10 6.95 6.85 6.92 6.91 
Sales _____ 8,000 8,000 10,000 10,000 8,000 12,000 
Spee.&exp 500 800 1,000 1,000 1,000 1,000 

Futures. Quiet, Quiet, Quiet, Quiet, Steady 
Market ipo 44 pts. 3 points Quiet. 4 dec. to 1/1@2 points 2% +3 pts. 

epened advance. | advance. pt. adv. decline. advance. 
Market, ( Steady, (Barely st’y, Easy, Std’y,4pt.|Barelyst’y,| Steady 

4 4@5 pts. |24% @5 pts. 10@12 pts.|dec. to 344/44 @6 pts.:10%4+11\% 

P.M. | decline. decline. decline. pts. adv. decline. | pts. adv. 








Prices of futures at Liverpool for each day aregiven below. 



































] 
Oct. 30 | Sat. Mon. | Tues. | Wed. | Thurs. | Fri. 
Nov. 5. 1234) 12% |12%| 4 |12%) 4 (12%) 4 [12%) 4 |12%) 4 
p-m.| Pp. mM. |P.M.|P.M.|P.M. P.M. P.m./P.m. |P.m./ p.m. |P.m.| p.m. 
d.| d. | d.|d. | d.|id.| a. | od. ld. | da. |d. |. 
November __..'6 89 (94 85 soiirenccl ane 6844'724%|76%'68 |74%/79% 
Jan..Feb. ___.|6 89 |94 /85 ----|73 |6814\724%'|76% 68 73 78% 
Mar—Apr. ___- 6 89 194 |8414|----17234 68 14\72 54 17614 67 14/7214|78 
May-June ____|6 89 (94 (84 .---|7244|6844'|724%'/76 \67 4 72%.78 
July-Aug. ----|6 82 |8734|78_ |----|6654.63 |67 [71 |62° 67/73 
Oct.-Nov. _...16 45 152° 142%4|__--1324%134 |36 |39 [30 |35%|/41% 


Friday Night, Nov. 5 1915. 

Flour has been firm, but it would be saying too much to 
state that any real activity had occurred here. In fact 
many buyers continue to purchase on a very moderate scale. 
On the other hand, business at the West for export has re- 
cently increased, and this may yet prove to be a stimulating 
factor. It has not proven markedly so as yet. Still it is 
a fact that mills are behind in their deliveries and are not 
inclined as a rule to sell at all freely for November delivery. 
Spot flour is said to be in small supply. The total output 
last week at Minneapolis, Duluth and Milwaukee was 
543,335 barrels against 555,190 barrels last year and 341,800 
barrels in the same week in 1913. 

Wheat advanced under the spur of strong foreign markets, 
a steady export demand and an estimated reduction in the 
winter-wheat acreage to 34,000,000 acres against 41,263,000 
last fall. The weather, it is declared, has not been of a kind 
to give Winter wheat a good start. And the Russian acreage 
will be much smaller than that of last season. East India 
advices state that in the Punjab more rain is needed and that 
no wheat is being offered for export. In parts of Argentina 
the crop seems later than usual and damage by locusts 
isfeared. In Italy a good import demand continues, despite 
the fact that the new crop is moving freely. Italy evidently 
fears a scarcity later on. In Rumania dry weather prevails 
and merchants are endeavoring to conserve the supply of 
wheat. In Liverpool the strength of Winnipeg prices and 
the continued uncertainty of supplies served to cause con- 
tinued bullish sentiment. The Liverpool spot market was 
higher. Millers’ demand there continued to absorb all 
native offerings. Country markets continued strong and 
foreign arrivals are going into consumption. Scarcity of 
flour, moreover, is being felt in Liverpool and prices are 
advancing there. Dearness and growing scarcity of Mani- 
toba wheat caused apprehension, and private advices re- 
ceived there continue to confirm heavy local absorption of 
American winter and spring, leaving small opportunity for 
export accumulation. Argentina’s heavy marketing of old 
crop wheat will necessitate freer absorption of new arrivals, 
as reserves are exhausted and what remains is practically 
unmerchantable. This would indicate curtailed early ex- 
portation from Argentina. Chicgo cash people are under- 
stood to have bought heavily at Minneapolis. Cash 
premiums early in the Week advanced 2 cents at Duluth. 
Spot No. 1 Northern at Winnipeg was at one time 4 cents 
over November. Stocks at the Northwest are not expected 
to increase much until after the close of navigation. On the 
other hand, some bearish factors have tended to check ad- 
vances. A blunt reminder of the size of the crop given in 
the increase last week in the world’s available supply of no 
less than 19,020,000 bushels against an increase in the same 
week last year of only 5,950,00 bushels. So that the supply 
is creeping up steadily and no longer looks as small as it did 
for many weeks in comparison with that of last year. It is 
now 165,915,000 bushels against 185,750,000 two years 
ago. In other words, it is now a little less than 20,000,000 
bushels smaller than a year ago, whereas at one time it was 





50,000,000 less thanin 1914. In the United Kingdom sowing 
is progressing with favorable weather and supplies of native 
wheat are fair. In France very favorable weather is assist- 
ing autumn seeding, although some delay is being experienced 
because of the absence of farm workers. The liberal stocks 
and wheat now available in France check large foreign pur- 
chases for the time being. In India the outlook for seeding 
is favorable except in the Punjab. From Argentina private 
crop reports are mostly favorable. Harvesting will com- 
mence about the middle of November. From Australia 
the advices continue to mention the large surplus, and the 
promise for a large crop is practically assured. In Italy the 
outlook for seeding is satisfactory and favorable prospects 
are being maintained. A deluge of wheat is flowing from 
Western Canada to Atlantic seaports. Within the last six 
weeks 100,000,000 bushels have been sold by Canadian 
farmers. It is estimated that when the Lake ports close 
early in December 200,000,000 bushels will be on the way 
to European markets. The Western or Canadian prairie 
wheat crop will reach 315,000,000 bushels. Canadian wheat 
is selling for seven cents more in Liverpool than American 
wheat. Yet farmers of Dakota and Montana are getting 
better prices for their wheat than the Saskatchewan and Al- 
berta farmers. It is claimed that the Canadian wheat is of 
better quality this year than the American hard wheat. It 
is worth five cents more than American at Minneapolis 
mills. Some of it is getting there in spite of the 10-cent im- 
port duty. There is a big agitation going on in Canada in 
favor of “free wheat,’ i. e., conforming to the reciprocity 
treaty whereby in return for the admission of American 
products into Canada free of duty, Canadian wheat would be 
admitted free into the United States. To-day prices were 
irregular,closing lower. The weather was good. Exports 


were large. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORE 
Sat. Mon. Tues. Wed. Thurs. Fri. 

ne esr eee cts. nom. nom. Foli- nom. nom. 125 

December delivery in elevator____ 109 109%4 day. 109% 112% 112% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
. Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts_101%4 102% Holi- 10314 105% 104% 
May delivery in elevator________-_ 103% 104% day. 104% 105% 105% 
Indian corn has advanced in response to strong foreign 
markets. Also, stocks in the United States are decreasing 
more rapidly than a year ago. The United Kingdom has 
been buying. A resumption of export business has not 
been without its effect. Speculation, too, has been more 
active under the stimulus of rising European prices. New 
corn, though arriving more freely, is not moving to market 
on any large scale. Liverpool advices lay stress on the 
strength of American and Argentine markets and the in- 
creasing searcity of spot corn. The searcity and dearness 
of freights tend to increase the firmness of foreign markets. 
The Continent is a persistent buyer of Argentine corn at 
rising prices, competing so actively for supplies that the 
United Kingdom is elbowed aside. English exporters in 
Liverpool are buying American at firm prices. Cold 
weather is causing increased consumption in Europe. In 
this country the feeding of cattle seems likely to be greatly 
increased this fall in most sections of the belt. The South- 
west has not been offering as freely as recently at Chicago. 
It seems to be able to sell to better advantage for export, 
via the Gulf. The available American supply decreased 
last week 562,000 bushels, against a decrease in the same 
week last year of 127,000 bushels. The total supply avail- 
able is only 4,300,000 bushels, against 4,170,000 a year 
ago and 7,700,000 two years ago. Country offerings have 
been light, but the domestic trade has not been brisk. 
To-day prices advanced. 


DAILY CLOSING PRICES OF NO 2 MIXED CORN IN NEW YORE. 
Sat. Mon. Tues. Wd. Thurs. Fri. 

es oF So cinntennae tee cts. 75% 75% Hol. 75% 75% 7T6% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
December delivery in elevator_cts. 57% 58% Holi- 59% 59% 60% 
May delivery in elevator_________ 59% 60% day. 60% 61% 61% 


Oats have fluctuated within narrow limits, but, on the 
whole, have been firm, owing largely to the strength of prices 
for other grain. Large elevator interests at Chicago have 
been buyers of May, apparently on seaboard orders. There 
has also been considerable buying of December and selling 
of May at Chicago. Some export demand has prevailed at 
the seaboard. Liverpool news has been bullish. It reported 
strong prices there, with small arrivals of foreign oats and 
disappointingly small offerings of native. Meanwhile cold 
weather in Europe has increased the consumption and Ameri- 
ean oats have advanced there. Country offerings in the 
United States have not been very large. Yet, in the back- 
ground stands the enormous crop and the available stock in 
the United States increased last seek some 1,700,000 bush- 
els, or more than five times the increase in the same time last 
year, i. e., 324,000 bushels. After all, however, the actually 
available American supply is only 22,250,000 bushels, or 
20,000,000 to 23,000,000 bushels less than at this time in 
the last two years. This, with a steady export demand and 
a fair home trade, has kept prices firm. To-day prices were 
firmer with rumors of export business. Exporters took 
25,000 bushels of rye; prices steady. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
SEARGOPOR., 2.040 s6e cis cscddws cts. nom. nom. Holi- nom. nom. nom. 
Se 6 RR eet nom. nom. day. nom. nom. nom. 


rad ;DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
i) Sat. Mon. Tues. Wed. Thurs. Fri. 

in elevator_cts. 3834 39 Holi- 38% 38% 39 

I i doin th ones 39% 39% day. 39% 39% 39% 


December deliv 
May delivery in 








THE 


CHRONICLE 





[Vou. 101. 








The following are closing quotations: 


GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— Cis 
N. Spring, No. 1, new__..$1 16% No. 2 mixed__....- f.o.b. nom. 
pO = eer EEeeae No. 2 yellow......c.i.f. 76% 
Red winter, No. 2, new_.- 1 25 Rs Se sa tee ea: enbane 
Hard winter, No. 2__...-- Sin Argentina in bags_....... ...--.- 

Oats, per bushel, new— Cis. | Rye, per bushel— 
Ei Nom ee | $1 08 
/  } * Ripe Nom. Western, No. 2, new...... .....- 
No. 3, White......__-- 42 @42 4 | Barley—Malting ......---. 64 @66c 

FLOUR 


Kansas straights, sacks.$5 20@$5 40 
p Kansas clears, sacks... 475@ 500 
Winter straights... - 





6 35@ 5 65| City patents.......... -........ 
Winter clears__.....-- § 0O0@ 5 25|Rye flour.._......... 5 35@ 605 
Spring patents.......-. 5 50@ 5 85| Buckwheat flour_..... --_..--. 
Spring straights_.._--- 5 15@ 5 40|Graham flour......--. 435@ 475 
Spring clears.......... 5 00@ 5 35 


For other tables usually given here, see page 1528 
The visible supply of grain, comprising the stocks. in 
granary at principal points of accumulation at lake and 
seaboard ports October 30 1915 was as follows: 
GRAIN STOCKS. 


heat. Corn. Oats. Rye. Barley. 

United States— bush bush. bush. bush. bush. 

/ i aes 1,230,000 301,000 987,000 113,000 115,000 
Sr RR 4,000 1,000 14,000 96,000 02,000 
PED dnadicsccksss 879,000 47,000 277,000 73,000 1,000 
pS Ee 753,000 122,000 1,667,000 595,000 27,000 
Newport News ......----- RRR ES 40,000 en. atatad 
New Orleans_.......--.-.-. 1 = ,000 104,000 DG. aeawdis saccus 





Total Oct. 30 1915___-_-- 22,579,000 
Total Oct. 23 1915_.__-- 20,613,000 
Total Oct. 31 1914_____- 65,923,000 
Total Nov. 1 1913 
Note —Bonded grain not included above: Wheat, 1,314,000 bushels at New York, 
809,000 Baltimore, 68,000 Philadelphia, 553,000 Boston, 180,000 Duluth, 60,000 


3,288,000 
3,974,000 
3,114,000 
6,206 ,000 


15,730,000 1,342,000 3,465,000 
15,270,000 1,151,000 3,476,000 
32,424,000 1,896,000 5,091,000 

1,032,000 2,032,000 5,197,000 


Toledo; total, 4,750,000 bushels, against 1,548,000 bushels in 1914. Oats; 2,000 
bushels at New York, 69,000 Duluth; total, 62,000 bushels, against 675,000 in 1914; 
and barley, 53,000 bushels at New York, 168,000 Boston, 21,000 Baltimore, 71,000 
Duluth; total, 315,000, against 103,000 in 1914. 








Canada— 

es nite ceane es 3,173,000 31,000 281,000 14,000 36,000 

Ft. William & Port Arthur_14,778,000 -—-_ .._. nn. withieodn,  wedhdbe 

Other Canadian--.-.....-.-- GSC CSO 8 8s KS csc Se) ~wshebs «cache 
Total Oct. 30 1915_____- 23,251,000 31,000 3,338,000 14,000 36,000 
Total Oct. 23 1915___-_-- 18,066,000 9,000 2,046,000 11,000 118,000 
Total Oct. 31 1914____-- 21,727,000 36,000 3,975,000 —--__--_- 114,000 
Total Nov. 1 1913___-_--. ie en 7,909,000 18,000 579,000 
Summary— 

Si badkmisoudnne 22,579,000 3,288,000 15,730,000 1,342,000 3,465,000 

Cah Amitetesce ao au 23,251,000 31,000 3,338,000 14,000 36,000 
Total Oct. 30 1915___-_-- 45,830,000 3,319,000 19,068,000 1,356,000 3,501,000 
Total Oct. 23 1915_.--.-- 38,679,000 3,983,000 17,316,000 1,162,000 3,594,000 
Total Oct. 31 1914____-_- 87,650,000 3,150,000 36,399,000 1,896,000 5,205,000 
Total Nov. 1 1913_..--- 73,690,000 6,247,000 39,593,000 2,050,000 5,776,000 





THE DRY GOODS TRADE 


New York, Friday Night, Nov. 5 1915. 

Dry goods markets were somewhat quieter during the week, 
as many buyers returned home for the elections. In the 
primary cotton goods market conditions remain about un- 
unchanged. Buyers are becoming more conservative in 
their bids for goods, owing to the sagging prices for cotton 
futures. No weakening of values, however, has been noted. 
Mills are kept busy making deliveries on present contracts 
and are not giving much attention to securing orders beyond 
the early part of next year. Manufacturers in quoting ahead 
on finished goods are not influenced by the decline in cotton 
futures, as they believe the decline to be purely speculative. 
They are governed more by the spot prices for the staple, 
which have failed to fully respond to the weakness in futures. 
They also call attention to the firm situation in yarns and 
the fact that there is no accumulation of yarns in the hands 
of either spinners or dealers. It is noticeable that buyers 
having goods due them under contract, which were purchased 
at much lower levels, are insisting upon full and prompt 
deliveries. This is taken to indicate that they do not expect 
any decline in finished goods values. With jobbers, business 
is active, there being a steady call for seasonable merchnadis 
of all descriptions. A very good business is being done in 
fine and fancy cottons. Jobbers’ stocks are light, and in 
some cases it is difficult for them to promptly meet the 
demand. This is noticeable in knit goods, for which demand 
has suddenly improved. Retailers are calling for additional 
supplies of knit goods in greater volume than had been ex- 
ected, in view of the mild weather which has prevailed so 
ar this season. Jobbers also find it difficult to get quick 
supplies from knitting mills except at advancing prices. Re- 
tail trade continues to improve, but colder weather is needed. 
Retailers are making active preparations for their special 
“Thanksgiving sales,” and with better weather conditions 
they look for good business. Nothing new has occurred in 
the export trade during the week. Exporters complain that 
inquiry through regular channels is light, owing to the high 
prices which mills are asking. Shipments of goods under 
special war contracts continue on a large scale, and much 
new business is being placed in markets where European 
goods formerly prevailed. This serves to offset to some ex- 
tent the slackness in other quarters. New business is ex- 


pected from the Far East in the near future, as reports from 
those markets show that stocks of cotton goods are being 





‘rapidly consumed. It is also believed that, owing to the 
| war, the goods can be purchased in America as cheaply as 


- . anywhere. 


! DOMESTIC COTTON GOODS.—The compilation of the 
weekly returns of exports of cotton goods has been tem- 
porarily discontinued by the New York Custom House. 

Although staple cotton goods are fairly active and firm, 

buyers are showing more hesitancy. Bidding for forward 
needs at current levels is not quite so urgent as buyers 
believe that the decline in cotton may cause some down- 
ward revision in values for goods. Bids for gray goods, 
sheetings and print cloths are running about an eighth to 
a quarter cent lower than last week but no business is being 
done, as selling agents are adhering firmly to their list 
prices. In a number of instances higher prices have been 
named on brands of goods which are heavily sold up. Denims, 
nine-ounce, are held Me. higher at 14\%c., while standard 
prints and several lines of colored goods, such as percales, 
have been marked up ce. per yard. The limited supply 
of dyes is responsible for the higher prices ruling on colored 
goods and manufacturers are informing buyers that this 
will prevent any decline, regardless of the action of the 
cotton or cotton yarn markets. Cotton buyers continue 
firm despite the slump in cotton values. Weavers are 
bidding slightly under the market but spinners are making 
no concessions. Gray goods, 38-inch standard, are quoted 
4%{e. 
“WOOLEN GOODS.—Business in light-weight woolens 
and worsteds for next spring is improving and advances have 
been named on several lines. On the lower priced grades 
of fancy men’s wear prices have been marked up from two 
to seven cents a yard. So far, buyers have favored woolen 
goods, but fancy worsteds are now coming in for a good share 
of the demand. Fancy goods in medium and low-priced 
grades were slow in coming on the market, owing to the un- 
certain supply of dyestuffs, but now that they are avail- 
able buyers are taking an active interest. In most cases, 
however, they require strict guarantees regarding fastness 
of colors. There is a good spot demand for heavy-weight 
overcoatings for immediate delivery and some lines are hard 
to obtain. In dress goods, there is an active demand for 
next spring. Black and white checks and stripes are de- 
cidedly favored and supplies of these are at present insuffi- 
cient to meet the demand throughout the season. Serges 
and broadcloths are heavily ordered in light weights while 
there is a good spot demand for broadcloths to meet this 
winter’s requirements. 

FOREIGN DRY GOODS.—Demand for linens continues 
active, with supplies steadily decreasing. Retailers are in 
the market for spot supplies to meet their requirements for 
the holiday and ‘‘Thanksgiving Sales,’’ but are finding only 
limited offerings from which to choose. A very good business 
is being done in domestic linens and imitation goods as a re- 
sult of the shortage in imported lines. Importers have 
booked a fair advance business even at present high prices, 
but are warning buyers that deliveries may be very irregular, 
owing to the difficulty of getting shipments from abroad. 
There are reports current that some Austrian and German 
linen houses on this side will shortly be compelled to discon- 
tinue business, owing to their inability to secure supplies. 
Small quantities of Continental linens have been coming 
in from time to time via Rotterdam and Copenhagen, but 
are not sufficient to meet requirements. Owing to cables 
received reporting that the English Government had requisi- 
tioned all Caleutta steamers for November shipment, bur- 
laps have been more or less unsettled, with quotations nomi- 
nal. Light weights are quoted at 5.25c. and heavy weights 
at 7.80c. 

Importations & Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 30 1915 and since 
Jan. 1 1915, and for the corresponding periods of last year, 
were as follows: 


Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Ending 











Oct. 30 1915. Since Jan. 1 1915. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— $ 3 
REE ee ey en 597 154,123 27,953 7,335,080 
RS ewig sate chan oe ladies th 2,466 642,147 90,2385 23,931,442 
Re Oe dos ead one ons aise 989 516,023 46,947 21,348,082 
Lec nde ene awe bud 2,143 276,991 42,910 9,610,789 
Miscellaneous -.............- 1,118 502,133 90,377 13,185,037 
2) SS ee 7,313 1,891,417 298,422 75,410,430 
, 2 ors 5,341 1,420,688 442,038 109,166,108 


Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of — 








OS ae 315 96,318 15,875 4,922,392 
Meat eet 393 139,044 23,089 7,157,467 
EE SE ee ae 407 124,388 14,941 5,648,670 
ECU RE aaa gaet 1,906 164,520 24,250 4,703,449 
PEE « nacndechenceae 319 134,923 53,944 4,834,026 
Total withdrawals-__---_----- 3,340 659,193 132,099 27,266,004 
Entered for consumption________ 313 1,891,417 298,422 75,410,430 
Total marketed 1915__.____ 10,653 2,550,610 430,521 102,676,434 
Total marketed 1914_______ 7,990 2,035,797 607,942 139,006,831 


0 
Imports Entered for Warehouse During Samo Period. 


Manufactures of— 














REE OR ey ee 137 52,301 10,687 3,466,834 
DL citdan net anegdanemeidea é 296 109,357 17,712 5,576,475 
Ss SS a A 397 118,665 12,055 4,508,870 
SSE SEES PASS ee eee 1,942 91,932 23,154 4,304,868 
RRS aaa 239 138,130 51,534 4,310,637 

Tot: bdewatscngeccuccoces 3,011 510,385 115,142 22,167,684 

Entered for consumption________ 7,313 1,891,417 298,422 75,410,430 

Total imports 1915__._____- 10,324 2,401,802 413,564 97,578,114 

Total imports 1914______.__ 8,169 2,181,723 581,728 142,572,072 
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‘ Page. Name. Rate. Maturity. Amount. Price. 
oy 
j : j Y . 1570__Chicago West Park Dist., Ill. 4 1916-1935 1,000, 000 100 
& PATE AND Ci DEPARTMENT. late... Cmmoem. Moms. . co. cccccu 6 d1925-1935 100 
1570_-Cienega Sch. Dist., Cal______ 5% ~—s a1 9386 40. 000 108.257 
« 1302__Cincinnati Sch. D., Ohio-_---_- 4 1935 500,000 102.14 
k Oh icle 1208. Clark County, Ind.......... 41g  al9z2 3/800 100-751 
gL You ° 1395. -Clay Sch. Twp; Ind. ering 4h¢ 1916-1921 15.550 101.607 
ite t ty, Ohio_____- al92 10,¢ 3.5 
PUBLISHED WEEKLY. 1491-~Goal Grove 8 Dy. Obie. .22_ B 1925 6.000 101.076 
Ss Q55 
Terms of Subscription—Payable in Advance 129) -- Senin County. Tee----..---- § 410 186s: ORR <7 --- 
For One Year ........ a NS ARS ES, Sa FO PAY Stan | fart. Caml) MOMibaccauccccctce 46 ” cnadnden . 15,000 100 
ap eta Ant a AR PR RESELL 600 | 1395--Cook Slough Dr. D., Ark____ 6 1917-1935 50,000 100 
European Subscription (including postage)......................---... 13 00 1491__Crawford County, Ohio_-___- 6 «19? 10,000 104.04 
European Subscription s1x months (including postage)............... 750 1209__Cumberland Co., Me______-_- 4 200,000 100.829 
Annual Subscription in London (including postage).................- £2 14s.| 1395--Dalton, Mass. (2'iss.)____---- 4 1026-1945 129,000 100.178 
Six Months Suscription in London Gneluding Rea £1 11s, 1209__ Dalton, | eee: Bie 5 ai921 2,400 100 
Canadian Subscription (including postage) ................--2--2--.--- $11 50 1491__Dardanelle, Ark.._________- 6 1917- 1935 30.099 190-901 
Subscription includes following Supplements— 1571--Deviess Count 7 me eoreneeest 5° aloat 40,000 102.702 
BANK AND QUOTATION (monthly) | RAIT.WAY AND INDUSTRIAL (3 times yearly) | 1396--Decatur, Tex. (2 OGD. sch dae 6 1925-1955 304Ge | - shies 
RAILWAY EAR‘INGS (monthly) | ELECTRIC RAILWAY (3 times yearly) 1396 _ - Delta Conner ea era 9000 ...-.. * 
SraTE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) BOGE. ENS Be Besebulelcacace 5 et a 20,000 101.883 
i117 - Duluth, Aatan US pega sage 5 915 10€,000 100 
Terms of Advertising—Per Inch Space )117--Duluth, Minn ~~ —---------- 5 bts 40.000 2100 _ 
Transient matter per inch space (14 agate lines).............-.......0c6 9 | 1202--East Cleveland, 10--.----- : y nd 
. hwo Months (8 Bpecees Se, FPS ER $4 +4 i1--o County, he ee TT = “eae 5 1 aie ry] OD 625 
: { Three Months (9 "| SCS teneargs 29 00 2. - Farmington Sch. D ich---- 4/4 err oe Ssee" 
Standing Business Cards ~ cix yronths (26 times) 50 00 1491__Findlay, Ohio.__.........-- 5 al921 18,273 : 
( tTwel hintaan 1396__ Florence Twp., Ohio_-_-_-_-- 5 a1921 15,000 100.62 
Twelve Months (52 times)..............---- 87 00| 1491_~ Forest Grove, Ore..........- 6 1916-1935 27.000  .....- 
CHICAGO OFFICE—39 South La Salle Street, Telephone Randolph 7396. 1302 _Franklin C ounty, POS 2 EE PRET SRS 146.000 nu... 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. isee. a Couns: we (4iss.)- 5 ooseaas** ane ane isa 
- ae n n Coun i tale tes ar @ < aly: mo . 
WILLIAM B. DANA COMPANY, Publishers, 1396_ Fulton Cc Nounty. ind. (4 iss.) __ au Secs alee ate 65,900 100.934 
Front, Pine and Depeyster Sts., New York. 1209__ Fulton County, Ind_-___-.--- Ale. utaiaate 18,000 100.748 
1209__ Fulton County, Ind. (2iss.)_. 443 -_--._--- 21,400 100.738 
— | 1302__Fulton County, N. Y__------ 4 35 pee ae Be + ‘2 739 
MUNICIPAL BOND SALES IN OCTOBER. an ee eee i ee ee 
The total sales of municipal bonds for the month of Octo- a be ane he a» 8 mtg 29°50 100 
7 i : 1302__ Granville, me eet ~~~ -°- 5 ai927 6,000 101.618 
ber were $19,772,876. This sum, however, includes only 1396. Greenwich Twp. 8, 1).,Ohio-- 5 21923 i2'000 100. 
the new issues of long-term bonds sold in October. Tempor- te7t- “Guyan Twp: Sch. D 8D. OMe g-  =caene-- ORE Sn enee 
° js ‘ meet aoe Oo a .. eer 
ary loans negotiated last month, including $9,675,000 tem- | 129977Hammonton, N.J....-.....- 5 @1935 117,000 ~...-- 
porary securities issued by New York City, amounted to | }299--Hardin Go. hig (588) -- 8 "39317-30000 102-445 
509 oe Tork i 3.000.000 | 1571--Harris Co. Dr. D. No.7, Tex 5 a1932 140,000 
$12, 217. New ¥ ork City also created $13,000, 1571..Harriman, Tenn_.._...----- 5% =a 927 90,000 102.161 
general fund”’ bonds, a purely perfunctory process to release | 1303__Hartford, Conn____--_.----- 4S estes 385,000 --...- 
th - f tl inki fund OT Loa Oeee GER, BUR nwocccseco' cq. +s0ggRe5= 90,0090 100 
e excess revenues of the sinking fund. Debentures sold | 13037"Hiawatha S. D., Kan........ 4% 1438 60.000 y 100.401 
; . oni 1303. - Hill City, Minn____._-.----- 6 . ’ 
by places in the Dominion of Canada reached a total of | 1492--Hin County, Mont_22222722 ee geste nis 150,000 100.20 
$2,831,504. In addition a block of $700,000 Porto Rican | 1396--Hoboken, N. J.-..---------- 44 1945 120,000 103.912 
: : 1492__Horton, Kan________-- ~~ 77> 5% «41916-1925 46,150 y101.375 
bonds was marketed last month. The following is a com- | 1571_-Hudson Co., N.J-22222----- G05 <iuaentes 30.000 102.533 
parison of all the various forms of loans put out in October fos peg pom neal County, fad=--~- iis “aioat- 11.000 100.704 
ive vears: 1303__Hunti n County, Ind_-__-- 4h al192 662 
of the last five years: 1396. Imperial Irr. Dist., Calif... i. deine 3,0005000 100 
-. amas. or a 1912. 1911. 1907 --t _In — a GA, See o sine? Eb is ie tee 
3 $ See eee 4% G194- : a 
Permanent loans (U.S.).19,772,876 15,126,967 39,698,091 27,958,999 26,588,621 | 1397_-Indian Bayou Dr. D. No.2,Ark. 6 1940 45,000 99.11 
*Tempor'y loans (U.S.).12,509,217 3,069,864 52,936,006 37,653,603 6,418,956 1209 SU I i ies al ai 5 ai921 14,000 101.928 
Canadian loans (perm't). 2,831,504 2,621,742 14,341,648 1,161,129 1,955,742 | 1210__Jackson Center Vil.S8.D., Ohio. 6 _ a1918 1,300 100.384 
Bonds of U.S.Possessions 700,000 400,000 None None None 1303__Jackson Sch. Twp., Ind____-- 44 a1920 8,280 101.397 
Gen.fund bonds(N.Y.C.)13,000,000 None None None 6,000,000 1397. -Jasper Coynty, tnd ARIEL EE 4h a1921 ‘ 4 too yl01.033 
~— Gen Css Ae cocesnonaees «6 eaeasesss 10, é 
TOU, ode wsaneeewies 48,813,597 21,218,573 106,975,745 66,773,731 40,963,319 | 1492__Jefferson County, Wash-_----_- 5 41916-1935 18,000 109 
1303 __Jefferson Co.8.D.No.20,Wash. 544 ---..---- 1,800 109 
* Including temporary securities issued by New York City, $9,675,000 in October | 1397..Johnson County, Ind-_-__---- 4h a1922 5,400 100.87 
1915, $1,200,000 in October 1914 and $53,489,465 in 1913. 1492__Joint Union + s. a2 No 2; 
The number of municipalities in the United States emitting oe Oyster, ay NY ph and 5 a1922 11,120 102.08 
- j onesboro Sch. D., Ga____--- a 5, 
ong-term bonds and the number of separate issues made | [307 --Jonesbore Sch. D., Ga------- 5 aie inss «is'boo 101.444 
during October 1915 were 233 and 329, respectively. This 1397 -- Kenosha, Wis = eee 434 1917-1935 125,000 y101.16 
. ~ J 30% n jE Re a. éuameaean Vite... s<teee 
contrasts with 330 and 483 for September 1915 and 251 and | 139377 kittitas County, Washa2 2228, IITII= 60:000 100.539 
’ 1492__ Knox County, Ind. (3 iss.).... 44 ---.----- 1G.000 ‘adeuae 
~F vi ame a dd the followi a tae te 43 add” 38.100 10 
y Cis Md Kagtcondans mae s G35 sénnen ave ’ é 
or comparative purposes we add the following table, | 1492--ladoga, Ind. --------------- 5 1920-1935 34,000 101.029 
showing the aggregates (excluding temporary loans and also | 1: o71-- -Lake Charles 8- D., Mica alinne 1916-1952 125,000 100.80 
debentures issued by places in Canada) for October and the | j3037712kS Gounty. 2a He a19at 16.000 100.585 
; . 1303... Lake See alg ¢ 86 
ten months for a series of years: 1203. Lake County, Ind........... 414 alg2l 10,000 100.70 
Month of For the Ten} Month of For the Ten | 1571__Lake County, Ind____-______- 4% 1925 100,000 102.28 
October . Months. October . Months. 1571..Lake County, Ind_.......... 44 1925 16,000 102.081 
| TES $19,772,876 $415,443,586 | 1903_____.__- $12,196,885 $123,942,878 1492. Lawrence, Mass. (2iss.)-_---- / enpimeee 60,000 100.859 
pt Apa 15,126,967 423,171,790| 1902___._____ 5,488,424 123,167,279 | 1397.-Lancaster (T.) Un. Free Sch. 
bdiéuakas 39,698,091 327,902,805 | 1901_..--._-- 9,779,197 109,103,198 "SS Se eee 4.55 a1927 7,000 100.09 
1912___...... 27,958,999 345,871,920/1900_.......- 16,421,185 113,615,626 1397... co Cuaney, ces 44 a1925 91,000 100.549 
nae 26,588,621 341,092,191 - 104,341,291 | 1397_.Lewisburg, Pa___._________- 4 1945 SAGD ' dassde 
PRG pee 27,037,207 258,958,249 88,057,166 | 1303_-Lewis Co. 8.D. No. 308, Wash. 5% -.---.--- 9,500 100 
pc ere 16,377,836 288,767,287 113,259,756 | 1397__Lexington, Mass___________- 4 1916-1935 45,000 101.032 
leita 14,078,829 257,319,946 60,917,879 | 1572--Lincoln Sch. we, bance 4% al927 3,000 103.80 
icteecee 9,793,358 209,516,322 98,950,928 | 1493__Linton, Ind_______________- 5% a1923 8,000 105.212 
ee 14,819,277 167,971,622 99,140,271 $510--4verROm Twp-, Ome. ....... 5 1916-1920 3,300 100.454 
a iia 7 1915 496 148,937,223 | 1893_.......- 11,839,373 52,813,939 | 1210__Liverpool Twp, Ohio__.____- 5 1916-1925 11,700 100.575 
Geovbsccoxa 10,299,995 208,221,652| 1892_________ 11,766,420 75,350,254 | 1397- -Lorain. Ohio ichaclbwecse kee 5 aieah, 42.022 108,446 
* . L eeeenecacaeoaaannaeoeen . « , . 
In the dleetie table we give a list of October loans to ot a pane te Ky-5 eae we a 10 ISar 59000 1 = 
2 . oat $42 1493__McConne Esvine, Givin ssue G . ‘Getadue 1,000 101.10 
= —— of rig hey pi issued by = Pg: gags bon 672 ~“Madison vis nreiernaeyrs 45 ai936 109;000 101.64 
e® cas a son County, imd.....-.- “4 a ° a 
. © of each loan reference is made to the page in the | 1703 --Mansfleld, Ohi... .-277277 5 6©—S «1919 12°106 101.073 
Chronicle’’ where an account of the sale is given. 1304__Marion, dis eivateeaseadhend 4 a1928 ; 
OCTOBER BOND SALES. 1318:"Marion'Gounty,ind-.--77--1 3 © “M886 «160,000 100-48 
Page. Name. Rate. Manas. Amount. Price. 1397_.~Marion ye - No. 103, Ore. 54% a1927 40,000 103.252 
1490.._Aberdeen, Wash........__.- 536 1925 25,000 101 1397_.Marion Co. Special Tax 8S. D. 
1490__ Ada, Ojo (2 iss.) > ~~ 222277 53g ~— a 921 11,000 103.36 Oy DO Wea ccackesacet 5 1935 8,000 95 
1395..Adamston, W. Va......-.... 6 1925 21,000 103.53 1397 Marlborough, “Mas ae ied 4 a1920 17, 100.887 
1570_-Albany Sch. Town, Phases 5 al919 1,150 100.173 | 1572.-Marshall C Ind. | io issues)._. 444 al921 15,000 101.306 
1570_-_ Alliance, Onio (j issues) Kiimetie -. * ghee eed. Seu «dasce al + pe Wis ee ee ee oe ‘\ pe 15,000 101.901 
1600... AEGRGIO, CBM cnanpeenscdanes 5% 1916-1955 150,000 —--.._- 1210_.Miamisburg, Ohio. _......._- 5 a1928 4,900 103.03 
1301__ Arlington Heights, — Sapagaapaa 6 1916-1920 3,657 100.664 } 1304__Midland, Pa.....__._.._____ 5 a1928 30,000 103.086 
1570__ Atchafalaya br.& Lev. D, tA te Ss oa 78,000 100 1493__Milwaukee Go., Wis________- 414 1916-19385 160,000 102.555 
1490__ Atlantic Highlands, N. J____ - 5 al928 25,000 102.01 | 1572__-Mineral Wells, rex (2issues). 5 41935-1955 8,000 21 
1301 --Augusta, Ga-.-....-.-.....- 43 1945 250,000 99.31 | 1304-_Minneapolis, Minn________ 4. esccesnne 15,000 _ 99.066 
1208. -Austerlitz, N. Y.-._-...-...- 5 a1918 1,509 100 1210__Monroe County, Ind--______- S96 <neanune 3,000 -50 
1395__ Bartholomew Co., ind--____- PR vane 3,400 101.176 | 1210__Monroe Un. 8. D. No. 1, Wis. 5 ai924 — 60,000 3.60 
1395_- Batavia Vil. 8. D., Ohio_~__—_ 5 1923-1952 30,000 102.141 | 1572.-Morgan County, Ind_--.-_.-- __ _ ________. 14,000 101.628 
1208..Bath, W. Va_.....-....22222 6 a@1925-1945 15,000 101.563 | 1398_-Morrow County. Ohio (2iss.)_ 5 Pie ead 6.249 100.384 
1301_. Beaumont, ‘Tex. (3 iss.) --22_- 5 1935-1955 215,000 100.075 | 1493__Mountain View 8. D.,Mo_.__ 5 1925 — 2,000 
1490_ - Bell County, ‘ex_.__._______ ;. os 250,000 101.333 | 1493__Mt. Sterling, Ohio_____ 5 a1921 8.500 101.244 
1490_ _Geresford, So. Dak_ ~~~ 777777 5 1920-1993 “18,000 -..--- 1398_-Munich 8. D., Calif....___ ~~ 6 al918 000 101.366 
1895-- Berlin, N-H.-.-..--22- 722 44 -----.--- 353,000 _----~ | 1998_-Musselshell Go. 8. D. No. 55, 
Odd. sor nh, IN. ee ecceaenaeananaeneaecee 026 .o7 = 
1490. . Blackford Co., ind_-...... 22 4% “1925 28'000 102.711 1493 Wagdieon, Se. 4 apie tee bu 41925-1930 Re y103.68 
1491 _- Boundary County, lda______- 5 aindtindiiaden BREED enpinn 1493__Nashua, N. H. (2 iss.) lies or 5 ~~-1935°" 65000 102.70" 
1208__ Brady 'I'wp. Sch. D., Ohio. ~~~ ai929° 25,000 101.50 | 1398_-Nevada 8. D., lowa..______. " 90:000 103.156 
1570_-Brazoria Co., Tex. (3 issues) ._ by sentido 158,000 _.-..- 1572..New Bedford, Mass. ( issues) 4” Various~~~~ 103.137 ‘85 
1570..Buttalo, N.Y... -- uipee cone 4 1940 11,000 2100 1373. _New Britain, Conn__. 4 35,000 98.319 
1570. Calexico Sch. Dist., Calif___ ~~ 6 1916-1937 40,000 100.525 | 1211__Newburgh Heights, O. (4iss.). 5 _........ 28'715 101.009 
Sis eI Danii ied inn dutdinaiads 444  a@1941 1,800,000 102.864 | 1211__New Durham Sch. Twp., Ind. 5 ~"@i917 ~ 2:000 101 
1302--Canton, Ohio (4 ise.) 6RBM 221,300 ...-.- 1572__New Orleans, La e “-- 100,000 100 
1208--Cape May County, N. J-~___- 5 1945 54,000 104.07" | 1304--New Philadelphia Sch. D..O1 722777777 15,000 102.15 
Eo Sete ee ounty: v- ine binteoos 4 a1925 35,000 101.129 | 1304__Niles, Ohio (2iss.)_____.____ C PEERS aves 7'999 
208. - ottesville, Va.......... 5 1945 75,000 101.798 | 1493__ Nobles County, Minn_._____. 5 1921-1930 18,000 103.583 
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Page. Na Raie. Maturity. Amount. Price. Page. Name. Rate. Maturii Amount. Price. 
1398... Nodaway Co. . Meo... + Gey Berl gs eet 35,000 100.014 iaeg- -Eouson, th chosssdbsonese 5 1916-1 Me énctee 
1398..Norwell, Mass____....._.--- 4 1916-1920 10,000 100.56 | 1608..Houston, Tex... .c-c-c-gnces ae seeeseuse oe eee 
1398..Norwood, Mass............ 4 1916-1918 13,000 100.312 | 1571--1beria Parish Dr. D.,Ua.(3 iss.) 5 1917-1951 0,000 100 
1493... Norwood, Mass_.........--- 4 1918 8'000 100.312 | 1492_-Kansas (August, 22 issues)...5&6 -........ 128,901 100 
Suen. ceeen Oity, MN. J........---- 5 a1931 87,000 100.25 | 1492_.Kansas (Sept., 11 issues) -_ ~~~ ee Fe 6,4 106 
See eee. MO. Yk cen 41% 1916-1925 4,326 100 1492__ Knoxville, Tenn. (July) _----- 5 1945 ‘ y101.66 
1304_-Onslow County, i ee 6 ai921 10° 000 y102. 37 1493_._Leavenworth, Kan. (March)... 5 1916-1935 0, 01 
1304..Oswego ae ee Oe ae 4% al918 23,000 100 1303..Lee County, Ark__--.-.----- 5 1935 XY Se 
1394 .-Osweno Meueie i Be 4% ai919 20,000 100.148 1493_.Marion County, Fla._...---. .- 1918-1934 110,781 —. ..- 
1573. Ottawa Co., Okla. ‘3 issues)-. 5 41930-1940 160,000 101.31 | 1493..Mercer County, W. oa ner ante 5 41925-1945 350,000 
1211--Palmyra Twp., Ohio... ..-- 5 a1923 1,500 100 1398. _Midwa Sch. Dist., Ohio____- 5 a1920 10, 100.375 
ee eee ses SSE 0°500 100 1493__Mineral County, Niont. *Ghuly) 6 1930-1935 37,000 _....- 
1398. Paso Robles S. D., Calif.___~ 6 ai926 40,000 107.952 | 1572--Morehouse Parish 8. D. No. 2, 
Re aera 0 100.10 2 OD poctesan cases s 5 1916-1935 55,000 100.10 
1211..Pennsboro, W. Va. (2iss.).... 6  -.-.-.--- 45,000 103.024 | 1304..Nebraska (7 issues) - - «o O.. aeaeenees 62,545 100 
BEd, NEN, OlNOL oc won cscocccocn 5 1917-1934 ; 101.25 ) 1304..Nebraska --.-.-.----------- 4% Aus its SA: weldie= 
> ena aaa 5 1917-1925 4,000 100.65. | 1304..Nebraska ...............-.. ? 41920-1935 fo 
1494__ Perth Amboy, N. J_-~~~7~777 414 1940 38,0 102.295 | 1572.-New Castle 8. oD. Pa. (Aug.)_ 4} d1930-1945 85,000 100.062 
1494-_Perth Baeeee. Mi. don..--..-- 41, 1930 138,000 100.645 | 1304__North Bend, Ore___-.....-.- 1916-1925 18,914 -_.... 
- Pickaway AE CO. one 5 1920 8,62 01.34 1398_.Okmulgee, one: (June) __--- $ 1940 0,000 100 
1304-- Pittsburgh, Pa Soe Oy re ae 4% 1916-1944 2,668,000 101.183 | 1573.-Palestine, Texas -____...---- 5 41925-1955 109,000 99.16 
1304... Pittsburgh, Pa_..........--- 4\% 191 792.0 eee 1304__Parsons, Kan. (Aug.)-.----- 5 1945 70,000 100 
i373. P a Aw — ciwe-, ero alaseoee 8 ae 192: 3-423 108. 20t0 1494- Porvvil May Pe MPOA IEG II" : ““ai921 70'000 yl09 
baad a tt) .-Portville > rer ¢ 
(7 105. 1305_- Rosedale Sch. Dist., Kans____ 5 1935 24,000 101.40 
1212__Portsmouth, Ohio__________- a1932 70,000 108 ob 1390-"RoxboroT wp: .No.Caro.(Aug.) 5 1955 O° fs 
1398_..Port Townsend, Wash 1935 eqn ted 1399_-Sandpoint, Idaho___..-_..-_ .  ¢riemgaan 35,500 101.50 
1212__Posey County, Ind ai921 10,000 100.775 | 1305--Seattle 4. Rpts - ‘aeennne 821 100 
spe - quincy. Saas Vea co ae 4 a1918 15,8 100.7 1305- “Tacoma, ns Ce esac @  snsnesade er 
13 andolph Sch. Twp., Ind.... 4% --------- 25,000 y100.712 1399-- Tampa, Debt aula iaeonewees 5 41935-1965 2175,000 -- --- 
1304... Ravenna, Ohio. _-__....._--_- 5 a1920 ‘ Bet see So | Eee : adngemanee OS aa 
1212_-_ Rochester, Pa_-_-----.--._- 4% d1925-1929 mane 2beeae 1495__To Toppenish, a OS ee Ra eee , 100 
1399. - Roseau, et 1930 ee! ate 1400__T: 8.D. — Guy). 434 1922-1932 108 
1573__. Roseau County. Tia 5 1925 30,000 101.333 | 1400_..Warren County,O Wat eee «1833 18,500 102 
1212__Ross Ns aemay ee ra 5 a1926 000 103.66 1306... Washoe County, Nev. (July). 5 ft 
1305_. Rotterdam 8S. D., Calif..___- .. soa 1,500 100 1574..Wayne Co. Mich______..__- 4 1999-1930 300,000 100 
1573_-Sahuarita S. D. No. 30, Ariz__ 6 1935 3,000 101 1400_._Wayne Co. 8S. D. 2, No. Caro. 6 a1923 90,000 108 
1908--88, ahatys, aes caida. <i 4 4-5 1935 18,200 103.032 1307.- Yavapai Co. 8. D. 29, Ariz__ _- 41925-1935 45,000 101.555 
NT NR io ee on wine 5 a1926 12,000 104.458 er " 
1399--Sandusky, Ohio @is65———272 46 oo ase 106300 100.527 | All the above sales (exceptasindicated) are for September 
1573--San Marcos, Tex. (2 2 issues)... § , 41925-1955 57000 werai” These additional September issues will make the total sales 
le --Santa Barbara Co., Calif__. - € a 50,000 1.8 
1399--8: wes en Cruz a 8.1. Calif == 5 1951-1952 19:00 108: 38 (notincluding temporary loans) for that month $25,018,220. 
~7Santa Margarita Se alif, -1935 000 7.555 . 8S. POSs Ns. 
1305..Seamen Vil. 8. D., Ohio___-__- Dee scageedhs 5,500 105.14 , BONDS OF U. &. POSSESSIONS 
1305.-Seneca County, N. Y_______- 4.40 a1924 4,070 100.106 | 1301__Porto Rico ae ag Aa | sheelvanc {$200 008 98.626 
1305._Shelby County, Ind______--- 432 a1922 3,400 100.588 500,000 98.53 
eee eo -- 5 | Se 23.740 on.133 | DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN 
1212. -Skowhegan, Me_____..._.._- 4 a1923 30;000 100.14 OCTOBER. 
1399__South Bend, Ind______..._-- 4k 1916 12,500 100.40 Page. Name. Rate. Maturity. Amount. Price. 
1573__South Bend School Dist., Ind_ 414 1930-1939 ik Papen 1307. EE NS 3 es eo os 514 1916-1935 $65,000) 96.83 
1573__Southhold S.D.No.4,N.Y--. 5 1916-1935 17,890 100.19 A OE ee 5% 1916-1918 13,000 
1494__Spencer County, Ind a ie 4% a1922 13,120 101.067 | 1574..C hambly PEE: GOs. ncwunae — > sree . ji_=_ 
1399__Springfield, Mass. (3 iss.)-_ 7?! oe 620,000 102.08 1213__East Whitby Twp. ~ see 5 1935 15,000 96 
1494_ Stevens Co. S.D. No.70, Wash. 514 d1916-1935 1.250 100 aa" eg 2a 5% 1945 25,882) 94.25 
1399__Sullivan County, Ind.-__---- 46 aig2i 11,084 100.834 | 1401..Guelph, Ont____.__-..-_.--- 5% 1935 ’ 7,314 
1494__Swanton, Ohio._____.-_.-_-- 6 4.700 102.468 | 1307..Huron Township, Ont___ --- 6 1915-1925 4,122) 101.26 
1573- RODS. Se cat asiccenebun 5 75,000 103:377 | 1307..Huron Township, Ont_____-- 5 1916-19290 1,032 / 
NE 5&5% “i200. ....:. 1574_-Preston, Ont_______.-.----. 5% 1916-1930 25,000 96.96 
1305-_-" rippecanoe Co., Ind. (8 iss.) - 3 | fk ers 1213__Sarnia, Ont. GB issues) ——e S95  suucabnne 17, | neemee 
1305. - Tippec anoe Co., Ind. (2 iss.) - ee ree 1401__Saskatchewan, Province of___ 5 919-1925 1,200:000 cal thse: as 
1305__.Tippecanoe C ounty — * eee § 6,000 100.833 | 1574- “Saskatoon. cadena tek: qed nase ne 8 scasae 
1305. Tippecanoe County, Ind_-__-- My 8,700 100.818 | 1207--Saskatoon ees 5 1925-1945 600,000 -—-..-- 
BO TR APRs oa ace enn ae 5 35.000 100 1496__Toronto Twp., Ont__...._--- 6 1916-1935 12,000 102.016 
1495__ Totowa Sch. Dist.. N. J-____- 2,700 100.37 1574..Trenton, Ont.......-.------ 6 1916-1935 Sa? -«shea0 
1495. - Veale Sch. Twp.., aah gee 2,400 y101.50 Tt 4o TENS Ts Winscmseuscenode 4\6 1925 ee  seneans 
1306..Volney (Town), N. Y...----- ; 23,000 100.108 | 1574..-Waterloo, Ont.............. 6 1916-1935 ee 
1306__Wads AL (i alae haamaie : eee. [a7e,. weemmes, Ont... ....0.240-. 5% 1916-1930 SEM00  sbccua 
1213._.Warren, Ohio (2 iss.)______-- 27.600 101.345 | 1401..West Kildonan (R. M.), Man. 
1213__ Warren County, Ind______--- 2.920 100.059 SE cect manner nee ae 33,000 -..... 
1400..Waterloo, lowa............- 50.000 100 0 RR ONE eee 5% 1916-1930 4,661 95.32 
1574__ Westchester C ounty, N. Y... 4% 100,000 102.78 1300 W ingham, i eer 6 1935 21,600 98.84 
1400__ Westerville, Ohio (3 iss.)..__- 5 23,000 100 1574_. Woodrow Sch. Dist., Sask__... 74 1916-1935 Sa | 6(sssene 
1400..West Hoboken, N. J..__.--. 5 3,600 101.12 oo 
gts... wesemont, Pa..............- f 15,000 103.25 Total debentures sold in October_............~.-$2,831,504 
1400__ West Side S. D., Calif______- € 4,500 100.111 ae 
1400__Whatcom Co. Sch. Dist. No. 
_ } eae 4% d1916-1935 95,000 y100 
1318. . White G rounty, Ind Be es 43 eleet 11,500 100.793 News Items. 
213_.White Younty, AER Se ly a192 12.000 100.785 
1674... White Co., I arr a 43 a1921 7-200 101.025 Aransas County (P. O. Rockport), Texas.—Bond Issue 
5..Whitman Co 0.6 i> ee «aasndeeee ) y 
1401. Wilkin County, Minn. (2iss.). 5 1921-1930 ©23'000 __-__- Enjoined.—On Oct. 27 the Fourth Court of Civil Appeals 
1496. _ Wilkinsburg, Pa... -—_.--- BiG. nthausnes 125,000 101.18 | to-day ordered District Judge F. G. Chambliss of the Thirty- 
; 307. Williams — A CC geno 100-24. | sixth District to grant an injunction to prevent the issuance of 
1213_- Woodbury, N. J..__._...... 4% 1940 26000 100.125 | $300,000 in bonds for the construction of the Rockport- 
. oe ‘ . ‘ Lamar causeway in Aransas County. The higher court at 
Total bond sales for October 1915 (233 munici- . * . 
palities, covering 329 separate issues)________-! $k19,772,876 the same time construed the special enactment of the Legis- 





a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $12,509,217 of 
porary loans reported, and which do not belong in the list. z T'aken by 
sinking fund as an investment. y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 


The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
~~ these eliminations may be found. 

Name. 


+ +) 
em- 


Amount. 
oe as) We (September CO eke $12,000 
1570... Brazos Cc ounty, Texas (August list)......._...._.___._ 400.000 
1395_-Breckenridge, Minn. (August list).__..........._..2 7 25,000 
1302..Fortuna High School District, Cal. (September ett 24,000 
1396__Franklin County, Ohio (September ____, Se: Sipe ta 100,000 
1396...Green Camp, Ohio (Se NE a ke 5,000 
1492_.Grundy Center Ind. Sch. Dist., Iowa (August list) ___ 85,000 
1398_-Munich Sch. Dist., Cal. 1.Suly tea ee ne 
1572__ North Hempstead, 'N. Y. (September list)_....._._____ 30.000 
igue..F ope County, Ohio (July list)......................... 150,000 
1305-_ pany Sch. Dist., Cal. (September Ns aia oan cries tai os ‘000 
1305.-Taft High Sch. Dist., Cal. (August list)_.___...____-_-__ 60,000 
1401_- Yellow Creek Twp., Ohio (3 issues, September list)______ 32,800 


We have also learned of the following additional sales for 
previous months: 


Pose. Aileen a. Maturity Amount Price. 
1570_-Accomac County, Va_______- — 41920-1945 30:000 — 
1395. Albemarle, No. Caro________ 5% 193: 30,000 100. 
1395_-Astoria, Ore. (June)._____~~~ 5 d1917-1935 51'300 100 
1490_- Atlantic City, N. J. Guly)___ 41% 19 15,000 2100 
1490__ Atlantic City, N.J. Aiss., June) 41% __- 79'000 z100 
1490__ Atlantic City 8.D., N. J___. 434 1945 ——- 15.000 z100 
1570_- Benton, Ark._._____ 6 1919-1940 60'500 7° 
<< ...._...........6@ 1922 70000 enki 
149 1 ¥ -Canton , Mo- B°3-Atis Guan 5 1920-1928 14.000 —_.__- 
395_. Cochise Co. , Ariz. (July) 5% 917-1925 20) 00.833 
1396__Elkrun Twp., Ohio (2 wg 5 < oe _ + ips 120.688 
1302. Elmore Co. 8. D. No. 16, Ida_- 6 41918-1920 “1'000 100 
302_. aso ET 5 11935-195:! ' 

1491__ FortMorganS.D.3,Colo.(May) 5 Pitter yt 0 000 104 oa. 
1396-- Franklin Sch. Twp., Ind____. 4% al921 13.450 100.12 
1396. Garden City, Kan. “Guly)-222 § 1935 4.000 100 
1302--Grant Sch. Dist., Cal____ ~~~ 6 1916-1925 4,000 102.60 
1396. - Hemingway S. D. 12, 80. Garo. nef 1935 15,000 ; 
1395. - Houston, Tex....__._._____- 5 1916-1955 287/500 2100 ~ 
1303..Howard County, Iowa__-_-_-_-- 5 1920-1926 39,000 102.235 








lature permitting bonds to be issued for roads ‘‘or in aid 
thereof”? as not to mean that such bonds may be used for 
causeways or bridges. See V. 101, p. 1033. 

Bethlehem—South Bethlehem, Pa.—Boroughs Vote to 
Become Cities.—By a majority of 970 the borough of Bethle- 
hem on Nov. 2 voted to become a city of the third class. 
South Bethlehem, likewise voted for a city form of govern- 
ment by a majority of 409. Two years ago city government 
carried in South Bethlehem but the election was declared il- 
legal. 

Boston, Mass.—Attempt to Recall Mayor Curley Fails.— 
The question recalling Mayor James M. Curley, who was 
elected Feb. 2 1914 to succeed John F. Fitzgerald, was sub- 


mitted to the voters on Nov. 2. There were 47,333 votes 


“ves” and 35,806 ‘“‘no,’”’ but the plan required a majority of 
the entire registered vote of the city, or 57,113 votes. Mayor 
Curley’s term of office expires Feb. 1918. 


Bridgeport, Conn.—Commission Form of Government 
Adopted.—This city on Nov. 2 voted to adopt the commission 
form of government by a plurality of 2,000. 


Cleveland, Ohio.—Volers Reject Purchase of Cleveland 


| Railway Co. —On Nov. 2 the voters rejected the ordinance 
_ authorizing the purchase of the property of the Cleveland 


Railway Co. by the City of Cleveland and the issue and sale 
of mortgage bonds and the passage of a franchise as security 
for such bonds.—V. 101, p. 1394. The vote is reported as 


| 35,391 ‘‘for” to 46,603 ‘ “against.” 


Cook County ‘(P. O. Chicago), Ill.—Road Bonds De- 
clared Void.—The State Supreme Court on Oct. 27 declared 


| invalid the bond issue of $2,000,000 for the construction of 


hard roads. There were 247,404 votes in favor of the bonds 


| and only 162,250 opposed, but the Court held that it should 


have received favorable ballots of a majority of all the voters 
in the election. The decision was rendered in a test suit 
brought by Attorney Robert W. Dunn, representing the 


Associated Roads Organization of Cook County. 
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Detroit, Mich.—Voters Defeat Plan to Purchase Detroit 
United Railway.—The voters of this city on Nov. 2 rejected 
the proposed charter amendments necessary in connection 
with the contract to acquire the lines of the Detroit United 
Ry., within the five-cent-fare zone. Complete returns are 
not available at this time.—V. 101, p. 709. 


Frankfort, Ky.—Commission Plan of Government Defeated. 
—On Nov. 2 the voters for a second time defeated the plan to 
establish a commission form of government. 


Massachusetts.—LZqual Suffrage Rejected.—On Tuesday, 
Nov. 2, the proposed amendment to the State Constitution 
giving women the right to vote, was defeated by a majority 
of 132,083. The latest figures representing the complete 
State vote give 163,406 for equal suffrage and 295,489 against, 


Constitutional Amendments Ratified.—The following pro- 
posed amendments to the State Constitution, submitted to 
the voters at the State election Nov. 2 (V. 101, p. 1207), 
were adopted: Empowering the State to take land and tohold, 
improve, subdivide, build upon and sell the same, for the 

urpose of relieving congestion of population and providing 
ee for citizens. Giving the Legislature full power and 
authority to levy a tax upon incomes. 


Memphis, Tenn.—Officials Suspended.—It is reported in 
the press that as a result of their “legal admission’ of the 
charges of non-enforcement of prohibition laws made in the 
ouster suit against them, E. H. Crump, Mayor; R. A. Utley, 
Vice-Mayor, and W. M. Stanton, Police Judge, were sus- 
pended from office on Nov. 4 by decree of Chancellors Fen- 
tress and Heiskell. The City Commission, of which the 
ousted officers were members, immediately elected George 
C. Love Mayor, T. C. Ashcroft and W. T. McLain to the 
places left vacant on the Commission, and R. H. Stickley 
Police Judge. The ouster suit against Sheriff Reichman was 
continued until Jan. 5, when it is hoped to have the Supreme 
Court’s ruling on the case of the city officials. 


Monroe County, Ark.— Taz Mandamus Case.—On Oct. 25 
the U. S. Supreme Court denied the application for a writ 
of certiorari in the Monroe County, Ark., tax mandamus case, 
decided by the U.S. Cireuit Court of Appeals for the Eighth 
Circuit, and referred to in the ‘‘Chronicle”’ of April 17 1915, 
page 1372. 

The object of the application for certiorari was to induce, if 
possible, the Supreme Court to over-rule the decision of the 
U.S. Cireuit Court of Appeals which as already indicated, it 
refused to do. The result of this action of the Federal Su- 
preme Court is to make the decision of the U. S. Circuit 
Court of Appeals final. This decision, we are told, is far- 
reaching in its consequences, as it is not only controlling in 
counties of Arkansas, but all other municipalities and coun- 
ties and taxing bodies similarly situated. 

A judgment was also rendered against Mississippi County, 
Ark., on Oct. 26 by Judge Jacob Trieber, in the U. S.District 
Court, at Little Roek, Ark., for $54,860, the situation being 
similar to the Monroe County case. 

The warrant holders in each of these cases were represented 
by F. Wm. Kraft of Chicago. 


New Jersey.—Total Vote on Suffrage and Other Amend- 
ments.—Complete returns from the special election held 
Oct. 19 (V. 101, p. 1394) show that the proposed equal suff- 
rage amendment was defeated by a majority of 51,273, there 
being 133,201 ballots ‘for’? and 184,474 “against.’’ The 
roposed amendment authorizing excess condemnation of 
and by the State or any political subdivision received 
125,110 votes “for’’ and 173,704 “‘against.’’ The vote on 
the proposal regulating subsequent amendments to the con- 
stitution was 137,095 “‘for’’ and 162,104 ‘‘against.”’ 


Bond Issue for Wharton Water Supply Tract Defeated.—The 
uestion of issuing $1,000,000 bonds for the purchase of the 
harton tract in South Jersey for a water supply was de- 
feated on Nov. 2 by a large majority. It will be remembered 
that the State planned to issue these bonds in the name of the 
State Water Supply Commission without a vote of the people, 
but this plan was declared unconstitutional. V. 100, p. 1525. 


New York City.—Budget for 1916.—The budget for 1916, 
amounting to $212,956,155 81, the largest in the ‘history of 
the city, was signed by the Board of Estimate at 5:30 a.m. 
last Sunday, the clock having been stopped at midnight 
Saturday in order to comply technically with thé law. Not 
including the appropriation of $13,975,000 to pay the city’s 
share of the direct State tax, the budget stands at $198,981,- 
155 81, a saving of $8,630 71 from the budget of 1915,when 
there was no direct State tax. An attempt was made to 


have the direct State tax kept separate and appended as a’ 


foot-note, but it was voted to make the tax a part of the 
regular budget.While it is impossible to compute the tax rate 
until the returns are available on the personal property assess- 
ment, it has been estimated that the average rate will be 
$2 12 per $100, compared with $1.984 this year. 
ment issued Saturday night Mayor Mitchell said: 


“The total of the city’s budget for 1916 is $198,981,155 81. The total of 
the city’s budget for 1915 was $198,989,786 52. The city’s budget for 
1916, therefore, has been kept below the budget for 1915. In view of all 
the circumstances, this is an extraordinary achievement. 

“This budget contains an increase on account of debt service of $3,455,- 
829 07. Of this increase $1,803,000 represents that portion of the cost of 
permanent public improvements which under the pay-as-you-go policy, 
adopted September a year ago, we are compelled now to carry in our tax 
budget in place of meeting it through the issue of 50-year bonds as hereto- 
fore. No part of this increase of $3,455,829 07 in the debt service repre- 
sents the cost of running the departments of the city government. t is 
al.on account either of debt incurred in the pact, or of the new pay-as-you-go 
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policy adopted by the present Administration, which will put an end soon 
to the increase of that debt and ultimately will wipe it out. 

“The Department of Education has been awarded a sum equal to its 
appropriation for last year. This has been arrived at by the most careful 
analysis and investigation ever made in this city of the requirements of 
public education. am satisfied that the ype rovides sufficient 
money to run all of the school system of the city during 1916 without 
omitting any of the present valuable services, and in fact will permit the 
Board of Education, if its vast budget of eoreanre $40,000,000 is in- 
caligenty and efficiently administered, to give better educational service to 
the people of the city than ever before. 








“The aggregate of the budgets of the twenty-nine departments under 
the jurisdiction of the Mayor shows a net decrease under 1915 of $962,- 
194 77. This reduction has been accomplished only by the exercise of the 
strictest coenasey and the application of good business methods and in 
part by the elimination of unnecessary positions, and in part by reorgani- 
zations. This net saving in all of the departments under the jurisdiction 
of the Mayor, amounting to $962,000, is the more remarkable in view of 
the fact that the aggregate budgets of these departments for the year 1915 
was $1,500,000 less than their aggregate for the year 1914. Since the 
present administration took office, therefore, the aggregate appropriations 
to the departments under the jurisdiction of the Mayor have been uced 
OE nee ommantety $2,500,000 out of a total appropriation in 1914 of $60,- 
é ’ e 


“An equally remarkable record of economy and reduction is shown by, 
the Department of Finance and the offices of the five Borough Presidents. 

Supreme Court Justice Philbin on October 30 denied 
the application of Stewart Browne, acting for the United 
Real Estate Owners’ Association, for injunctions restraining 
the Board of Estimate from voting on the budget. In re- 
gard to the motion to enjoin the Board of Estimate from in- 
eluding $1,500,000 of salaries claimed to be in excess of those 
permitted by the charter, Justice Philbin said that it wasnot 
the Court’s funetion to substitute its judgment for the Board 
of Estimate’s on the propriety of the items. In regard to the 
second, to enjoin the Board from providing for the collection 
of the direct State tax, he said there was no satisfactory reason 
why the action could not have been brought earlier, allowing 
the issues to be tried in court before the time for the passage 
of the budget, and that he could not support it because of its 
lateness. 

The budget now goes to the Board of Aldermen, who may 
reduce, but not increase, items. Any cuts they mightmake 
would be subject to the veto of Mayor Mitchell. 


New York State.—Voters Reject New Constitution.—The 
revised constitution submitted by the Constitutional Conven- 
tion was overwhelmingly defeated at last Tuesday’s election. 
The separate questions covering proposed amendments re- 
lating to legislative apportionment (mainly eliminating the 
State Census) and Article X, relating to taxation, also met 
with defeat. With 591 election districts missing, the vote 
on the new constitution stands at 356,789 ‘‘for’’ to 771,928 
“against,’’ an adverse majority of 433,182. Estimating the 
districts from which returns are missing, the majority 
against the constitution will be it is thought, about 463,000. 
The vote in Greater New York on the new constitution was 
as follows: 





Majority 

Borough— Yes. No. Against. 
ee Ee ne 49,335 149,537 100,202 
DPT cl chorésennnk cave Guodieabanien 11,692 60,418 48,726 
Din dtcuanieubebeaeiaveaenesednhin 44,478 154,634 110,156 
SET 4 hdd sqm aibinin makiep aha ded uo tae 8,804 43,752 34,948 
DEE cLcccudecnateauhtacktaatianact 3,09 9,853 6,763 
WE + scnameiidt dense dhinescan 117.399 418,194 300.795 


The proposed amendment to Section 4, Article VII, of the 
present Constitution, described on the ballot as “permitting 
the Legislature to alter the rate of interest upon debts in- 
curred for some specific work or object authorized by Act 
of the Legislature,’’ was also rejected by the voters. Had 
this proposal carried the following would have been added to 
Section 4 of Article VII: 


“In case any annual tax heretofore imposed for the payment of a debt 
authorized by vote of the pues under the Constitution will, if continued: 
provide for the payment of the interest on such debt as it falls due and also 
the payment of the ty og > of such debt before it becomes due, the —_ 
lature may amend the law by reducing the rate of such tax, provided that 
the same shall not be reduced below a sum sufficient to pay the interest on 
oe debt as it falls due, and:also the principal of such debt when it becomes 

ue. 

“‘The Supreme Court shall have jurisdiction to direct the Comptroller 
or any officer of the State to impose a tax sufficient to comply with the 
provisions of this section for the protection of any sinking fund of the State. 


The purpose of the amendment, it is said, was to correct 
an error in computing the tax for the Canal Bond issue, which, 
if allowed to stand, will result in the raising of a sinking fund 
equal to the entire amount of the bonds thirteen years before 
they are due. 

Equal Suffrage Defeated.—The proposed constitutional 
amendment conferring suffrage upon women was also decis- 
ively beaten. The vote on this question, with the returns 
from a large number of election districts still missing, is given 
‘as 514,708 “for’’ to 702,176 “against,’’ an adverse majority 
| of 187,468. It is estimated that the total vote will show a 
| majority of 200,000 against equal suffrage. 

} Bond Issue for Barge Canal Adopted.—The proposition to 
issue $27,000,000 State bonds for the completion of the barge 
canal appears to be the only item voted upon which carried 
on Nov. 2. State Engineer Williams announced yesterday 
(Nov. 5) that from the vote tabulated by his office the 
bond issue seems to have carried by about 25,000 majority. 





Ohio.—Constitutional Amendments Rejected.—The genera 
election Nov. 2 resulted in the defeat of the proposed consti- 
tutional amendments submitted on that day. One of these 
amendments exempted from taxation bonds issued on or 
after Jan. 1 1916 by the State or any subdivision or district 
thereof; another prohibited the sale and manufacture for 
sale of intoxicating liquors as a beverage; another fixed the 
terms of all county officers at four years, provided for their 
election quadriennially, and applied the amendment to 
incumbents; while another limited elections on twice-de- 
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feated constitutiona proposals and prevented the abuse of 
the initiative and referendum. 

The voters also rejected the following acts ordered to be 
submitted by referendum: The Sprague Act apportioning 
the State into Congressional districts under the thirteenth 
Census of the United States; and the McDermott Act pro- 
viding for liconse to traffic in intoxicating liquors and to 
further regulate the traffic therein. 


Pennsylvania.—LZqual Suffrage Rejected.—The proposed 
constitutional amendment granting equal suffrage to women 
was defeated by the voters of this State at the general elec- 
tion on Nov. 2. With about 400 scattered districts out of 
the 6,906 in the State still to be heard from, the total vote 
stands: 310,466 “‘for’” and 369,769 “‘against.’’ This indicates, 
it is said, that when the full returns are in the adverse ma- 
jority will be about 62,000. 





Bond Proposals and Negotiations this week 
have been as follows: 


ACCOMAC COUNTY (P. O. Accomac), Va.—BOND SALF.—On 
Sept. 7 the $30,000 5-30-yr. opt. coupon tax- Atlantic, Lee and Pungo- 
teague M terial Districts road-improvement bonds were awarded to 
D. J. Whealton of Chincoteague, Va.—V. 101, p. 709. 


ADAMS COUNTY (P. O. Council), Idaho.— BOND ELECTION PrRo- 
POSED .—Reports state that an election will be held shortly to vote on the 
question of issuing 


$15,000 court-house-construction bonds. 


ALBANY SCHOOL TOWN (P. O. Albany), Delaware County, Ind. 
—BOND SALE.—On Oct. 28 the p Feta ag 5% 3 2-3-year average school- 
completion bonds were awarded to Gavin L. ‘Payne & Co. of Indianapolis 
for $1,152 (100.173) and int—a basis of about 4.95%—V. 101, p. 1208 
Denom. $150 and $200. Date Nov. 151915. Int. ann. in Jan. 
Jan. 15 from 1917 to 1922 incl. 

ALBION, Calhoun County, Mich.—_BOND ELECTION POSTPONED 
—The election to vote on tne question of issuing $10,000 water-works 
bonds has been postponei from Nov. 9 to Dec. 14, reports state. 

ALLEN COUNTY (P. O. Fort Wayne), Ind.—BOND OFFERING.— 
Bids will be received until 10 a. m. Nov. 10 by J. Herman Bueter, County 
‘Treas., for the following 44% % highway-impt. bonds dated Nov. 15 1915: 
$4,800 Meyers road bonds in Perry Rte A enom. $240. 

7.400 Zimmerman No. 3 road bonds in Springfield Twp. Denom. $185. 

ALLEN PARISH (P. O. Oberlin), La.—BOND ELECTION .—The 
question of issuing $97,000 5% funding bonds will be submitted to a vote 
on Nov. 16, it is stated. 

ALLIANCE, Stark County, Ohio.—BIDS.—The following bids were 
received for the seven issues of 5% bonds, aggregating $79,300, offercd 


on October 25: 
$40,000 $6,900 $9,700 $6,000 $990 $7,600 + ea 
i 
Sewer assess. assess. Assess. assess. assess. 
Prov. Sav. Bk. & Tr 
$6,927 $9,798 $6,024 $990 


A cin, oars "$42,696 
Field, Richards & Co., 
42,401 6,916 9,739 6,009 990 
. , 6,020 __ 


Cincinnati ...... -. 

Weil, Roth & Co., Cin 42,277 

Seasonge’d & Mayer,Cin. 42,749 

Atlas Nat. Bk., Cin.. 41,344 6,021 

5th-3rd Nat. Bk., Cin 42,158 ,000 
42,300 6,024 

6,027 

6,037 


Due on 


Portion 
$7,634 § 
7,622 
990 
990 
990 
990 


990 
$367 


Havden, Miitler & Co., 
os UE” eee 
Tillotson, Wolcott Co., 
OCleveland__..._.__- 
C. E. Dennison & Co., 
Cleveland 
Farson, Son & Co., N.Y. 
Hoehler, Cummings & 
Prudden, Toledo__-__ 
Stacy & Braun, Toledo. 
Snitzer,Ror’k & Co.,Tol. 3 9,70 
Sid. Spitzer & Co., Tol 925 9,730 991 7,628 8,776 
Using newspaper reports we stated in last week's ‘‘Chronicle”’, page 1490, 
that the $40,000 sewage-disposal bonds were awarded to Wm. R. Compton 
Co. of St. Louis at 107.27. We are now advised that their bid was de- 
clared irregular and was thrown out. 


ALVA SCHOOL DISTRICT (P. O. Alva), Woods County, Okla.— 
BOND ELECTION PROPOSED.—An election will probably be called in 
the near future, it is stated, to vote on the question of issuing high-school- 
building bonds. 

ANNISTON, Calhoun County, Ala.—BOND ELECTION PROPOSED. 
—Reports state that an election will be held in the near future to vote on 
the qoenen of issuing $35,000 5% 20-year refunding and school-building 

nds. 

ASCENSION PARISH (P. O. Donaldsonville), La.—BONDS VOTED. 
—The election held Oct. 19 resulted, it is stated. in favor of the proposition 
to issue the $50,000 Road Dist. No. 2 and $15,000 First Road Dist. gravel- 
road-construction bonds. V. 101, p. 1208. 


ASHEVILLE, Buncombe County, No. Car.—BOND ELECTION 
—Local papers state that an election will be held Nov. 9 to vote on the 
question of issuing $200,000 school-building bonds. 

ASHTON, Fremont County, Idaho.—DESCRIPTION OF BONDS.— 
Fahy $5,000 6% ig a =. water-works-ext. bonds recently awarded 
0 Sweet, Causey, Foster & Co. at 97 are in the denom. of $500 and dated 
Aug. 1 1915.—V. 101, p. 634. Int. J. & J. nas negate 

ATCHAFALAYA DRAINAGE AND LEVHE DISTRICT (P. O. Silver 
City), Varoo County, Miss.—BOND SALE.—The $78,000 6% canal 
construction bonds offered on Sept. 2 have heen awarded to the Citizens 
Bank & Trust Co. of Yazoo City at par and int.—V. 101 »p. 709. 


BAKER SCHOOL DISTRICT (P. O. Baker), Baker County, Ore.— 
BOND ELECTION PROPOSED.—Reports state that the vestdente of this 
pwn SO page nen | ee soregan that an election be held in the 

r re to vote on the question o 
Wie sousttacdon ot San questo ssuing $125,000 in bonds to finance 

BALDWIN COUNTY (P. O. Bay Minette), Ala.—BOND ELECTION 
PROPOSED .—Reports state that an election will be held early in December 
to vote on the question of issuing $45,000 road bonds. 

PATAVIA, Genesee County, N. ¥Y.—BOND ELECTION.—The ques- 
tion of whether or not this city shall issue $175.00 ) wat ew t- 
mpt. bonds will be submitted to the feared or. o it is th a she 


BEACON, Dutchess County, N. ¥.—BOND SALE.—On Nov. 1 the 
$12,000 4 6 % reg. tax-free street-paving bonds were awarded to H. A. 
Kahler & Co. of N. Y. at 100.57 and int. V. 101, p. 1490. Other bids 


were: 
Geo. B. Gibbons & Co., N.Y.100.451| Isaac W. Sherrill Co.,Pough_ 100.30 
B. Leach & Co., N. Y___.100.022 


Spitzer, Rorick & Co., N. Y_100.42 |A. 
Farson, Son & Co., N. Y____ 100.417) 
BENTON, Saline County, Ark. 
—The Mercantile Trust Co. of St. I 
coupon Water Works Improvement 


Otis & Co., Cleveland 
42,568 


42,172 


42,430 
42,623 


7,643 


993 8,703 
990 7.604 8.400 





PONDS OFFERED BY BANKERS. 
souis is offering to investors $60,500 6% 
p District No. 1 water-works-impt. bonds. 
Denom. $500. Date Aug. 11915. Principal and semi-ann. int. (F. & A.) 
ayable at the above trust company. Due yearly on Auc. 1 as follows: 
51,500 1919 to 1922 incl.; $2,000 1923 to 1926 incl.; $2,500 1927 to 1930 
7 rare tt a oo. pe Pye eS and 1935; $4,000 1936 and 
937; $4,50) ( an 939, and $3,5 940. Assess. ‘ 
in district, 1914, $369,406. re Rey ae 
BOISE CITY. Ada County, Idaho.—BOND OFFERING. 


will be received until 12 m. Nov. 16 by Nancy E. Robertson, C yg 


ity Clerk, for 


$26,192 25 Local Main Sewerage Improvement District No. 3 and : pe 
203 76 Local Lateral Sewerage Improvement District No. 113 bonds at 








—— ee 


not exceeding 7% interest. Date Nov. 11915. Principal and semi-annual 
interest (J. & D.) payable at the City Treasurer's office or at the Chase 
Nat. Bank, N. Y. Due one-tenth of each issue yearly Dec. 1 from 1916 
to 1925incl. Certified check on some bank of Boise City for $1,000 (Dist. 
No. 3) and for $2,000 (Dist. No. 113), payable to the city, required. 
Successful bidder will be required to furnish the blank bonds ready for 
execution. 

BOLIVAR COUNTY (P. O. Cleveland), Miss.—BONDS PROPOSED. 
—The issuance of $150,000 road bonds is being contemplated, reports state, 
by Separate Road District No. 1 

BRAZORIA COUNTY (P. O. Angleton), Texas.—BOND SALE.— 
E. J. Hodges, Cashier of the Angleton State Bank, has just purchased 
$103,000 Road Dist. No. 2, $35,000 Road Dist. No. 5 and $20,000 Road 
Dist. No. 11 5%% serial bonds. 

BRAZORIA COUNTY DRAINAGE DISTRICT NO. 1 (P. O. Angle- 


ton), Tex.—DESCRIPTION OF BONDS.—The $80,000 5% coupon 
dra: e bonds awarded recently to E. J. Hodges, Cashier of the Angleton 
State Bank, are in the denom. of $1,000 and dated April 10 1915. Prin. 


and semi-ann. int. (A. & O.) o> be in New York. Due Fae sin A on Oct. 10 
as follows: $1,000 1916 to 1920 incl.; $2,000 1921 to 1930 incl.; $3,000 1931 
to 1941 incl.; $4,000 1942, 1943 and 1944 and $5,000 1945 and 1946. Bonded 
debt, including this issue. $178,000. Total assess. val. 1915, $1,291,615; 
est. actual val., $2,500,000. The sale of these bonds was reported in V. 
101, p. 789. under the head of Angleton Drainage District, Texas. 


B OS COUNTY . QO. Bryan), Tex.—BOND SALE DECLARED 
VOID.—Reports state that the sale of the $400,000 5% 20-40-year (opt.) 
road bonds on Aug. 14 to E. D. Schumaker of the Colonial Trust Co. of 
Hillsboro failed on a technicality and the contract for the sale was declared 
void by the Commissioners Court. 


BROCKTON, Plymouth County, Mass.—BOND SALE.—On Nov. 3 
the folowing 4% bonds, ting $31,250, were awarded to R. L. Day 
& Co. of Boston at 100.891: 
e bonds. Date July 1 1915. Due $500 yearly from 1916 
to 1925 inclusive. 
15,000 water bonds, Date Oct. 11915. Due $1,000 yearly from 1916 to 
1930 inclusive. 
5,500 play’ poe nande. Date Oct. 11915. Due $500 yearly from 1916 
to If nctlusive. 
5,750 playground bonds. Date Oct. 1 1915. Due $1,000 yearly from 
1916 to 1920 inclusive and $750 in 1921. 
The other bids were: 
Curtis & Sanger, Boston__-__100.881|Sallers, Phillips & Co., Bos__ 100.349 
Cropley,McGaragle&Co.,Bos. 100.495 


BROOK PARK VILLAGE SCHOOL DISTRICT (P. O. Cleveland), 
Cuyahoga County, Ohio.—BONDS VOTED.—The proposition to issue 
the $35,000 site-purchase and construction bonds carried, reports state, at 
the election Nov. 2.—V. 101, p. 1302. 

BROWN COUNTY (P. O. Hiawatha), Kan.—BOND ELECTION 
PROPOSED.—An election will be held, it is stated, to vote on the proposi- 
tion to issue court-house building bonds. 


BUFFALO, N. ¥.—BOND SALES.—During the month of October 
the City Comptroller purchased at par for the account of the various sink- 
ing funds the following 4% bonds aggregating $31,217 41: 
$5,000 00 city-court-bldg. bonds. Date Oct. 11915. Due July 1 1916. 
11,000 00 refunding water bonds. Date Oct. 1 1915. . Due Oct. 1 1940. 
15,217 41 Dept. oO . ee Works bonds. Date Oct. 15 1915. Due 

ct. 15 1916. 


BURKE COUNTY (P. O. Bowbells), No. Dak.— BOND ELECTION. 
—An election will be held Dec. 14 to vote on the question of issuing to the 
State of North Dakota $75,000 4% court-house-erection bonds. 

CALIFORNIA.—BIDS.—The following are the other bids received for 
the $1,800,000 4%% 26-yr. aver. gold coupon University of California 
building bonds awarded on Oct. 28 to E. H. Rollins & Sons of San Francisco 
and Kountze Bros. of New York at 102.864 and int.—a basis of about 
4.316% .—V. 101, p. 1491: 


Bidders— Premium. 
Blyth, Witter & Co., Kean, Taylor & Co., Guaranty Trust Co., 

tt Pe ind ccatackndedkaan taken aa CAEP SES PARES AS $46,233 00 
W. R. Compton & Co., Torrance, Marshall & Co., Hornblower 

& Weeks, Curtis & Sanger, Geo. B. Gibbons & Co_________- 45,360 00 
W. R. Staats Co., Harris Trust & Savings Bank, First Trust & 

GD i eh a ceed 40,881 00 
Bond & Goodwin, Byrne & McDonnell, Girvin & Miller__-__ _- 37,317 00 
es, i ee ne ee, Ne ns on keSaentacwonen 37.037 65 
Capital National Bank, Sacramento. ___.................-...- 32,310 00 
Anglo & London Paris National Bank, San Francisco- --_-----_-- 29,001 00 


In an advertisement on a preceding page the purchasers are offering these 
bonds to investors. 


CHANCELLOR, Twiner County, So. Dak.—BOND ELECTION PRO- 
POSED.—Reports state that a petition is being circulated asking the Town 
Board to call an election to vote on the question of issuing municipal elec- 
tric light system installation bonds. 


CHARLOTTE, Mecklenburg County, No. Caro.—BONDS PRO- 
POSED.—Local papers state that this city will issue shortly about $17,000 
sidewalk construction bonds. 


CHICAGO, WEST PARK DISTRICT (P. O. Chicago), Ills.—BOND 
pean apne my state that an issue of $1,000,000 4% park bonds was re- 
cently awarded to Andrew Cooke of Chicago at par and int. Due $50,000 
yearly from 1916 to 1935 incl. 

CIENEGA SCHOOL DISTRICT, Los Angeles County, Calif.— 
BOND SALE.—On Oct. 25 the $40,000 5%% 20%-yr. aver. constr. and 
equipment bonds were awarded, it is stated, to Blyth, Witter & Co. of San 
Francisco for $43,303—equal to 108.257.—V. 101, p. 1302. 

CINCINNATI, Ohio.—BONDS VOTED.—Early returns indicate that 
the questions of issuing the $1,250,000 park, $490,000 water-works-ext., 
$1,495,250 st.-impt. and $350,000 public-hali-constr. bonds carried at the 
Nov. 2 election.—V. 101, v. 1208 

Cc 
1 


CLARK SCHOOL DISTRICT (P. O. Clark), Clark County, So. 
. bonds car- 
The vote was 


52 to 86. 


Dak.—BONDS VOTED.—The question of issuing $30,000 b 
tied, it is stated, at an election held Oct. 29. 

CLAY COUNTY (P. O. Liberty), Mo.—BOND ELECTION.—Reports 
state that Excelsior Springs Specia Road District will hold an election on 
Jan. 19 1916 to vote on the proposition to issue $100,000 road-construction 
bonds.—V. 101, p. 1116. 

CLAY SCHOOL DISTRICT, Ritchie County, W. Va.—BOND 
OFFERING.—Bids will be received until 1 p. m. Nov. 11 by W. J. Nutter, 
Pres. Bd. of Ed. (P. O. Harrisville), it is stated, for $30,000 4% 10-34-year 


(opt.) school bonds. The district has no bonded debt. Assessable prop- 
pd 2 —: ee These bonds were previously offered on June 
—v. + Ds ° 


CLEVELAND, Ohio.—RESULT OF BOND ELECTION .—According to 
a local meee ™ election Nov. 2 (V. 101, p. 1208) resulted as follows: 
n 


Voted— For. Against. 
$1,600,000 Grade-crossing elimination_._.........---- 57,618 24,39 
Bonds Defeated— 
BN EER ere are 39,010 43,943 
100,000 Comfort-station construction. ...........--- 50,638 31,828 
300,000 Carnegie Ave. improvement --__.......-...-- 41,30 40,297 


A two-thirds majority was necessary to authorize. 


CLEVELAND SCHOOL DISTRICT (P. O. Cleveland), Cuyahoga 
County, Ohio.—BONDS VOTED.—According to reports, the question of 
issuing the $1,000,000 site-purchase, construction and equipment bonds 
carried at the Nov. 2 election.—V. 101, p. 1302. The vote is given as 
§6,333 to 33,161. 

CLIFTON HEIGHTS SCHOOL DISTRICT (P. O. Clifton Heights), 
Delaware County, Pa.—BONDS DEFEATED.—Reports state that at 
the Nov. 2 election the reas of issuing the $35,000 school bonds was 
defeated.—V. 101, p. 1395. 

COLUMBIA, Maury County, Tenn.—BOND SALE.—The following 
are the bids received for the $7,500 6% 3 2-5-yr. aver. coupon street- 
improvement bonds offered on Oct. 29.—V. 101, p. 1395: 

Seasongood & Mayer, Cin__ $7,675 | Stacy & Braun, Toledo--_-_ $7,634 83 


Bolger,Mosser & Will’n, Chic.*7 ,668! Tillotson & Wolc.Co.,Cin.. 7,615 00 
Hanchett Bond Co., Chic.. 7,657| Prov.Sav.Bk.& Tr.Co.,Cin. 7,554 75 
Second Nat. Bk., Cin______ 7,654! Davies-Bertram Co., Cin... 7,545 


*Included interest and blank bonds. 


Bids failing to enclose certified 
checks were not considered. 
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COLUMBUS, Ohio.—BOND SALE.—On Nov. 1 the 42 issues of 4% 
tax-free bonds aggregating $503,500 were awarded as follows (V. 101, p. 


1491): 
$103,000 consisting of the $40,000 Hilltop firehouse, $35,000 electric-light- 
plant impt. and the $28,000 Glenwood Heichts sewer bonds to 
= ig Nat. Bank of Cleveland for $105,592 40—equal to 
2.516. 
400,500 all the remaining issues of bonds to the Central Trust & Safe De- 
posit Co. of Cincinnati for $408,437 46, equal to 101.981. 
_These bonds are not new issues but securities which were held in the 
Sinking Fund as investments. 
BONDS VOTED.—The proposition to issue the $25,000 hospital-site. 
purchene and fone. bonds carried, reports state, at the election Nov. 2 
—V. » Dp. 12 ° 


CONWAY, Faulkner County, Ark.—BOND SALE.—On Oct. 
about $15, Street-Paving District No. 5 bonds were sold, it is stated, = 
the Lesser-Goldman Cotton Co. of Littie Rock and St. Louis at par. 

DANVILLE, Des Moines County, Ilowa.— BONDS VOTED —By a vote 
of 53 to 35 the question of issuing $5,000 electric-light-systen 
bonds carried, it is stated, at an election held Oct. _— easter 

DAVIESS COUNTY (P. O. Washington), Ind.—BIDS.—T! 
pd Poy I Soe tee $4.200 é +, % 6 rae e average coupon mo Somes 

- Payne & Co. of Indian ts fe 4,232 7 
and int. on Oct. 27 (V. 101, p. 1491) were as fol ows “gal rams (neers 


Meyer-Kiser Bank, Indianapolis..._..__.. | 

Fletcher American National Bank, Tadiddagods: 7 -7--7-7--- “eae 23 
R. L. Dollings & Co., Indianapolis________-_________1_"277277 4°295 61 
Breed, Elliott & Harrison, Indiahapolis__________...~-~.~~~ 4,218 00 


DAYTON, Ohio.—BOND SALE.—On Nov. 1 the ! - 
aver. coup. eg ge 9 bonds were awarded > toeneee & Hares 


and the -Third Nat. as rs 
and int., a basis of about 4.31 of Cincinnati on their joint bid of 102.62 
Field, Richards & 


%. V.101,p.1396. T : 
| Say cling 101. aie. “Pheaninr ada 
Harris, Forbes & Co., New York.____._..................~ 345,844 98 


Weil, Roth & Co., C ti, Geo. B. Gib 

and A. B. Conant & Bo., Bosion merged v ty. op rte 
Sidney Bpltser & Oo tulade. 222727772 7on- 

n pitzer As PO da die hats « doo dda wh “ 
H er, Cummings & Prudden, Toledo 345°708 60 
C. E. Denison & Co., Cleveland 





Spitzer, Rorick & Co., Toledo......___.__........... _. 34 

Wm. oa: Se Se, ON oo. as Se. ses Sa 345 '312 o7 
ics ii nk ula a db adm See 345,3 

BE. H. Rollins & Sons, Chicago..--.._...................-~~ 344,381 44 
NN ee I ns a oe eo ata 344,567 78 
Tillotson & Wolcott Co., Cleveland...._._...__........... 344,084 00 
Dayton Savings & Trust Co., Dayton__._____.____.......... 343,610 80 


DE RITTER FIRST SHWAGE DISTRICT (P.O. - 
regard Parish, La.—BONDS NOT SOLD. a ip to Oct. oS spatated Gan 
made of the $41,000 5% sewage-system-constcuction and extension bonds 
offered in August.—V. 101, p. 635. 

DIXON, Dizon County, Neb.—BOND ELECTION.—An election will 
pe —_— Nov. 19, it is stated, to vote on the question of issuing electric-light 
bonds. 

EAGLE ROCE SCHOOL DISTRICT (P. O. Eagle Rock), Los An- 
geles poy A oa ge ELECTION Reports state che an elec- 
tion wi e held Nov. vote on t ti f 
building bonds.—V. 101, p. 1209. 2 nen Fee Oy eee 

EAST HAMBURG (Town) UNION FREE SCHOOL DIST 
NO. 1 (P. O. Orchard Park), Erie County, N. Y.—BOND BALE On 
Nov. 1 $7,000 5% Tut average school-site bonds were awarded to 
H. A. Kahler & Co. of N. Y. for $7,109 20, equal to 101.56, a basis of 
about 4.98%. Denom. $500. Date Nov. 4 1915, Int. ann. on Nov. 1. 
Due $500 yearly on Nov. 4 from 1916 to 1929 incl. Other bids were: 

I. W. Sherrill Co., Pough_*$7,130 90|A. B. Leach & Co., N. Y__$7,005 00 
Amer. Sav. Bank, Buffalo_ 7,104 64| Bankers’ Tr. Co., Buffalo. 7,000 00 
Geo. B. Gibbons & Co.,N.Y.7,087 50|Commonwealth Trust Co., 

Peoples’ Bank, Hamburg. 7,035 00| Buffalo ____.._.________ 7,000 00 

* This bid was rejected because it was conditional. 

ELDORA SCHOOL DISTRICT (P. O. Eldora), Hardin C 
Iowa.—BOND ELECTION PROPOSED .—Reports hee that an pee A 
wilt be held shortly to vote on the question of issuing $93,000 grade-schooi- 
building bonds. 

ELLIS COUNTY (P. O. Waxahachie), Tex.—BOND SALE.—On 
Oct. 22 the $45,000 5% 10-40-year (opt.) coupon Road District No. 10 
ag va es. 1 were awarded to “Ellis County” at par and interest. 
—_—vV. » Pp. 407. 

ELY, St. Louis County, Minn.—BOND OFFERING .—Proposals w1!l 
be received until Nov. 8 by Arthur Knutson, City Clerk, for the $40,000 
5% coupon refunding bonds voted Oct. 12.—V. 101, p. 1396. Int. J. & J. 
Due Jan. 1 1931, subject to call and all of bonds at anytime after 5 years. 
The bonds will not be sold for less than their face value and accrued int. 

ERIE SCHOOL DISTRICT (P. O. Erie), Erie County, Pa.—BONDS 
VOTED .—The voters on Nov. 2 approved the issuance of $1,000,000 school 
bonds, it is stated. 

, BeeEs Age t BL See er ee ae toe VOTED.—Accord- 
ng early returns the qu n oO r mds at not exceedi 
$500,000 carried at the Nov. 2 election. = as 

EUSTIS, Lake County, Fla.—BOND OFFERING.—Dispatches state 
that R. O. Riddle, Town Clerk, will receive sealed bids until 7 p. m. Nov. 30 
for the $60,000 6% semi-annual 20-year (average) street-improvement and 
sewerage-system bonds voted Oct. 5—V. 101, p. 1302. Certified check for 
5% required. 

FINDLAY, Hancock County, Ohio.—BOND SALE.—On Nov. 1 the 
four issues of 5% 5%-yr. average bonds, ageregat $20,950, were awarded, 
reports state, to R. L. Dollings & Co. of ton for $21,439 95—equal to 
102.338, a basis of about 4.52% .—V. 101, p. 1302. 

FLEETWOOD, Berks County, Pa.—RESULT OF BOND ELECTION. 
—At the Nov. 2 election the questions of iss $10,000 water-system 
and $6,000 topographical-survey bonds carried, while the propositions to 
issue $15,000 town-hall, $15, refunding and $1,500 school bonds were 
defeated, it is stated. 


FLOYD COUNTY (P. O. New Albany), Ind.—BOND SALE.—On 
Nov. 1 the $14,880 444% highway-impt. bonds were awarded, reports 
state, to Breed, Elliott & Harrison of Cincinnati for $15,046—equal to 
101.115.—V. 101, p. 1396. 

FORT LAUDERDALE, Broward County, Fla.— BOND OFFERING .— 
Proposals will be received until 12 m. Nov. 20 by Geo. W. Hall, Town 
Clerk, for $10,000 bridge, $5,000 street-extension, $1,000 sewer extension, 
$13,000 funding, $4,000 water-extension and $2,000 fire-dept.-equipment 
6% 20-yr. gold coupon tax-free bonds. Auth. Sec. 1061. Gen. Stat. of Fla., 
also election heid Sept. 7. These bonds were validated on Oct. 16. De- 
nomination $1,000. Date Oct. 1 1915. Principal and semi-annual int. 
(A. & O.) payable at place optional with purchaser. Cert. check for 31,000, 
a to the ‘*‘Town of Fort Lauderdale,” required. Bonded debt, 
ncluding this issue, $91,000. No floating debt. No sinking fund. 
Assess. val. 1915 $1,533,000. Est. true val. $1,700,000. 


GALESBURG, Enox County, Ill.—VOTE.—Reports state that the 
official vote cast at the election held Oct. 26, which resulted in favor of the 
issuance of the $75,000 water-works and $20,000 electric-light bonds. V. 
101, p. 1492 was 1,982 to 1,378 and 1,897 to 1,065, respectively. 


GARY SCHOOL CITY (P. O. Gary), Lake County, Ind.—BONDS 
AUTHORIZED.—The School Board on Oct. 26 passed an ordinance pro- 
viding for the issuance of $50,000 impt. bonds, it is stated. 


f. GRAFTON, Taylor County, W. Va.—BOND OFFERING.—Further 
details are at hand relative to the offering on Nov. 15 of the $15,000 5% 
coupon tax-free city-hospital bonds. V.101, p. 1492. Proposals for these 
bonds will be received until 2 p. m. on that day by J. M. R. Fortney, 
Comunissioner of Finance and Revenue. Denom. $500. Date Dec. 1 
1915. Interest annually at the Merchants & Mechanics Savings Bank of 
Grafton. Dus $500 yearly Dec. 1 from 1916 to 1945 inclusive. Certified 
check for $1,000, payable to the “City of Grafton,” required. Bonded 
debt, exclusive of this issue, $159,200. Floating debt, $2,400. Sinking 
fund, $4,880. Assessed value 1915, $8,289,979. 


GRUNDY CENTER INDEPENDENT SCHOOL DISTRICT (P. O. 
Grundy Center), Grundy County, lowa.—BOND SALE.—The $85,010 
high and grade school-buiiding bonds mentioned in V. 101, p. 1492 have 
been awarded to Geo. M. Bechtel & Co. of Davenport. 





GUYAN TOWNSHIP SCHOOL DISTRICT (?. O. Crown City), 
Gallia County, Ohio.—BOND SALE.—On Oct. 30 the $1,000 6% 2%-yr. 
average school bonds were awarded to the Commercial Savings Ba of 
Gallipolis (V. 101, p. 1303). Two other bids were received. 


HALFA CONSOLIDATED INDEPENDENT SCHOOL DISTRICT 
(P. O. Halfa), Emmet County, lowa.—BOND SALE.—Geo. M. Bechtel 
& Co. of Davenport have been awarded $22,000 5% 10-year coupon site- 
purchase and building bonds at par and int., less $275 discount. V. 101 
p. 1035. Other bids were: 


Bolger, Mosser & Willaman, Chicago............-.-...-. $325 discount 
peeoness meme Ce. OMNES . 5 0550 cu Soe ok edn 395 discount 
es I ee Be oe a ae a ded ih bibeedn 528 discount 
Powdn, Gavere. @ COe., OMGGGOs 6. 65 ssicddscaccdtcicnesis 647 discount 


HARRIMAN, Roane County, l’enn.—BOND SALE.—On Oct. 30 the 
$90,000 54%% 12 1-5-year average gold coupon taxable funding bonds 
were awarded to Seasongood & Mayer of Cincinnati for $91,945, equal to 
102.161. V. 101, p. 1396. Other bids were: 

W. W. Willis & Co., Knoxv_$91,594| Field, Richards & Co., Cin__$91,035 
J.C. Mayer & Co., Cincin_.. 91,477 | Fifth-Third Nat. Bank, Cin. 91,012 
Bolger, Mosser & Willaman, Stacy & Braun, Toledo_-___- 90,608 

Chicago 6 bn siiheiids toni, Aske 91,275) Spitzer, Rorick & Co., Tol_. 90,200 
Sidney jpitzer & Co., Toledo 91,267| Provident Savings Bank & 

Sou. Bk. & Tr. Co.,Harriman 91,143{ Trust Co., Cincinnati_._.. 90,099 


HARRIS COUNTY COMMON SCHOOL DISTRICT NO. 20 (P. O. 
Harrisburg), Tex.— BOND ELECTION PROPOSED .—R state that 
an election will probably be called to vote on the question of issuing $50,000 
building bonds. 


HARRIS COUNTY COMMON SCHOOL DISTRICT NO. 25, Tex.— 
BONDS VOTED .—At a recent election the question of issuing $20,000 
building bonds received a favorable vote, it is stated. 


HARRIS COUNTY DRAINAGE DISTRICT NO. 7 (P. O. Houston), 
Texas.—BOND SALE.—On Oct. 26 the $140.000 5% 17-year aver. 
drainage-improvement bonds were awarded to Hoehler, Cummings & 
Prudden of Toledo $140,005 (100.003) and int.—V. 101, p. 1396. 

HEBER SPRINGS, Cleburne County, Ark.—BOND SALE.—Re- 

rts state that this town sold on Oct. 27 to James Gould of Pine Bluff 
390.000 Improvement District No. 1 water-works and sewerage bonds 
at par. 


HIGHTSTOWN, Mercer County, N. J.—CERTIFICATE OFFERING. 
—Further details are at hand relative to the off on Nov. 9 of the $10,- 
000 5% 5\%-year average tax-free certificates of indebtedness. V. 101, p. 
1492. Bids for these bonds will be received until SP. m. on that on by 
Jno. W. Perrine, Borough Clerk. Denom. 18 for $ , 10 for $100. ate 
Nov. 11915. Prin. and semi-ann. int. (N. & M.) payable at First Nat. 
Bank, Hightstown. Due $1,000 yearly on Nov. 1 from 1916 to 1925 incl. 
Bonded debt, not inclu this issue, $34,000; floating debt, $23,200. 
Assess. val. real estate, $1,602,455; actual valuation, $1,900,000. 


HOLYOKE, Hampden County, Mass.—BONDS AUTHORIZED.— 
The Board of Aldermen on Nov. 3 authorized the issuance of $100,000 
lighting-plant-extension and $15,000 deficiency bonds, it is reported. 


HUDSON COUNTY (P. O. Hoboken), N. J.—BOND SALE.—On 
Oct. 28 the $30,000 44% asylum-addition bonds were awarded, it is 
stated, to Remick, Hodges & Co. of New York at 102.533.—V. 101, p. 1396. 


HURON COUNTY (P. O. Norwalk), Ohio.— BOND OFFERING .— 
Bids will be received until 10 a. m. Nov. 23 by Chas. E. Bloomer, County 
Auditor, for the following 5% county-highway-improvement bonds: 
$4,650 Highway No. 290 bonds. enom. 8 for $500, 1 for $650. Due 

$500 April 15 1917, $1,000 Oct. 1 1917 and $500 each six months 
from April 1 1918 to April 1 1920, inclusive, and $650 Oct. 1 1920. 
4,200 Highway No. 289 bonds. Denom. 7 for $500, 1 for $700. Due 
$500 each six months from April 1 1917 to April 1 1920, inclusive, 
and $700 Oct. 1 1920. 

Auth., Sec. 1223, Gen. Code. Date Oct. 15 1915. Prin. and semi- 
annual interest—A. & O.—payable at County Treasury. Certified check 
on a bank other than the one making the bid, for 5% of bonds bid for, pay- 
able to County Treasurer, required. Bids must be unconditional. r- 
chaser to pay accrued interest. 


IBERIA PARISH DRAINAGE DISTRICTS, La.—BONDS OFFERED 
BY BANKERS.—The Hanchett Bond Co., Chicago, is offering to investors 
$15,500 Iberia & St. Mary Sub-District No. 2, $12,500 Bayou Carlin Sub- 
District No. 2 and $12,000 Bayou Carlin Sub-District No. 1 5% drainage- 
system bonds. Denom. $500 and $100. Date April 1 1915. Principal 
and annua! interest (April 1) payable at the First National Bank of Chicago. 
Due on April 1 as follows: = 

$400___ 1917! $1,100___ 1924] $1,600_--_1931 | $2,300_-_-_ 1938 | $600_-_..1945 
800_..1918| 1,200_...1925| 1,700_..1932] 2,300_..1939) 500....1946 
800_..1919| 1,200_..1926] 1,700_...1933) 2,000_..1940} 600_...1947 
900__.1920| 1,400_..1927| 1,800...1934 6 19 
500__.1921] 1,300...1928| 1,900 
1,100_..1922| 1,500...1929| 1,900...1936 ¢ 
1,100__.1923| 1,400_..1930| 2,200_..1937 500_..1944| 500_...1951 


INDEPENDENCE, Cuyshoga County, Ohio.— BOND OFFERING .— 
Arthur J. Goudy, vilege Ylerk, will receive bids until 12 m. Nov. 27 (time 
extended from Nov. 1) for $9,500 5% Brecksville road-impt. bonds. Auth. 
Secs. 3812 to 3852 incl., Gen. Code. Denom. 9 for $1,000, 1 for $500. 
Date Oct. 151915. Int.A.&0O. Due $1,000 yearly on Oct. 15 from 1916 
to 1924 incl., and $500 Oct. 151925. Certified check for 5% of bonds bid 
for, payable to Vil. Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 

JACKSON, Jackson County, Ohio.— BOND OFFERING.—Additional 
information is at hand relative to the offering on Nov. 24 of the $31,000 
5% coup. refunding bonds—V. 101, p. 1492. Bids for these bonds will be 

od until 12 m. on said day 1 at Hamilton, City Auditor. Auth. 
Sec. 3916, Gen. Code. Denom. $ . Date, $15,000 dated it. 
and $15,000 dated Nov. 11915. Int.semi-ann. Due $8,000 in 1923, 1924 
and 1925 and $7,000 in 1926. Certified check for $50, payable to City 
Auditor, uired. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accrued interest. Bonded debt 
not incl. this issue, $190,850. valuation, $4,804,789. 

JEFFERSON COUNTY (P. O. PinejBluff), Ark.—BOND SALE.—On 
Oct. 25 $13,000 road-construction bonds were awarded, it is stated, to 
James Gould of Pine Bluff for $13,135 (101.033) and expenses. 


JOPLIN SCHOOL DISTRICT (P. O. Joplin), Joaper County, Mo. 
—BOND ELECTION .—Local papers state that the election to vote on the 
question of issuing $300,000 arenes. high-school-bldg. and qeuin- 
ment and $50,000 grade-school-bldg. impt. 44% 10-20-year opt. bon 
will be held Nov. 16.—V. 101, p. 1303. 

KANSAS CITY, Kan.—DESCRIPTION OF BONDS.—The $60,000 
4%% electric-light-plant improvement and extension bonds awarded at 
par and int. on Sept. 16 to D. E. Dunn & Co. of Wichita are in the denom. 
of $1,000 and dated Sept. 11915. V.101, p. 1036. Int.M.&S8S. Due 
$6,000 Sept. 1 1916 and 1917 and $12,000 Sept. 1 1918, 1919, 1920 and 1921. 

KEARNEY, Buffalo County, Neb.—BONDS AUTHORIZED.—The 
City Council on Oct. 18 posses an ordinance, it is stated, providing for the 
issuance of $39,000 District No. 8 paving bonds. 

LAKE CHARLES SCHOOL DISTRICT (P. O. Lake Charles), Cal- 
casieu Parish, La.—DESCRIPTION OF BONDS.—The $125,000 5% high- 
school-building bonds awarded on Oct. 10 to Devitt, Tremble & Co., Chi- 
cago, at 100.80 and int. are in the denom. of $500 and dated Nov. 1 1915. 
V. 101, p. 1492. Int. J.&J. Due serially from 1 to 37 years. 

LAKE COUNTY (P. O. Crown Point), Ind.—BOND AND NOTE 
SALE.—On Oct. 28 the two issues of 44%% 10-year bridge bonds, aggre- 
gating $116,000 and the $25,000 6% current revenue notes were awarded 
as iows—-¥ 101, p. 1492: 
$100.000 bridge bonds to tbe Indiana Tr. Co. of Indianapolis at 102.280. 

16,000 bridge bonds to the Indiana Tr. Co. of Indianapolis for $16,333, 

equal to 102.081. 

25,000 gt ok ape notes to the Commercial Bank of Crown Point 

at ).40. 


he other bidders were : $100,000 $16,000 $25,000 
Bridge. Bridge. Notes. 

John Brown, Crown Point ._....._ - *$102,830 00 *$16,441 00 $25,075 
J. F. Wild & Co., Indianapolis_______- 102,176 00 + i eae 
Meyer-Kiser Bank, Indianapolis__.... 101,93100 16,31660 —_____L 
Gavin L. Payne & Co., Indianapolis.___. 101,776 00 Ss ob 





Breed, Exuiott & Harrison, Indianapolis *102,750 00 *16,416 00 
} Harris Tr. & Savs. Bk., Chicago 101,913 50 
E. M. Campbell Son & Co., Indianapolis 102,265 00 


16,325 CO 
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All bids (except the bid on the notes) provide for payment of accrued 
fecerens. but the ones marked with an asterisk (*) have included it in their 


LAKE COUNTY (P. O. Painesville), Ohio.—BONDS DEFEATED.— 
The question of issuing $250,000 bridge-construction bonds failed to carry 
at the Nov. 2 election, according to early returns. 


LAKEWOOD SCHOOL DISTRICT (P. O. Lakewood), Cuyahoga 
County, Ohio.—BONDS V07 BD marty dispatches state that the ques- 
tion of issuing $500,000 school bonds carried. 


LAWRENCE COUNTY (P. O. Bedford), Ind.— BOND OFFERINGS.— 
Ezra W. Edwards, Co. Aud., will receive bids until 2 p. m. Dec. 11, for 
$16,000 444% 5 1-6-year average bridge bonds. Denom. $1,000. Date 
Oct.11915. Int. A.& O. Due $1,000 each six months from June 1 1917 
to Dec. 1 1924, incl. Cert. check on a Lawrence County Bank for $500, 
payable to Board of County Commrs., required. 

Earl G. Short, County Treas., will receive bids until 2 p. m. Nov. 15 
for $50,000 4%% Shawswick Twp. highway-impt. bonds. Denom. 
$2,500. Date Nov.151915. Int.semi-ann. Due $2,500 each six months; 


LINCOLN SCHOOL TOWNSHIP (P. O. Brownsburg), Hendricks 
County, Ind.—BOND SALE.—On Oct. 30 the $3,000 44% 12%-year 
over coup. bldg. bonds were awarded to Miller & Co. of Indiana lis 
at 103.80 and int., a basis of about 4.11%. V. ig 2 1303. Other bids: 
Gavin L. Payne & Co., Ind.$3,103 00| Fletcher-Am. Nat. Bk.,Ind.$3,095 75 
Breed, Elliott & Harrison, Meyer-Kiser Bk., Indianap. 3,095 10 

SOGOMANONS 2 oc ska oa 3,097 50|W. E. Shirley_._.....___- 3,056 75 


LORAIN CITY SCHOOL DISTRICT (P. O. Lorain), Lorain County, 
Ohio.— BOND OFFERING.—Bids will be received until 12 m. Nov. 22 by 
E. Bruell, Clerk Bd. of Ed., for $30,000 5% 3-year aver. coup. school 
bonds. Auth Sec 7629, Gen. Code. Denom. $500. Date “day of 
sale."’ Int. payable semi-ann. Due $5,000 each six months from Aug. 1 
1917 to Feb. 1 1920 incl. Cert. check or cash for $500 required. Bids 
must be made on blanks furnished by the above Clerk. 


LOS ANGELES COUNTY (P. O. Los Angeles), Calif.— BONDS DE- 
FEATED.—tThe proposition to issue the $2,850,000 road-construction bonds 
failed to carry, it is stated, at an election held Oct. 26.—V. 101, p. 1210. 


LOUISVILLE, Winston County, Miss.—BOND OFFERING.— 
G. W. E. Bennett, Town Clerk, will receive sealed bids until 7 p. m. Nov. 
16, it is stated, for $12,000 6% 16-yr. average bonds. Int. semi-ann. 
Cert. check for 10% required. 


LOUP CITY, Sherman County, Neb.—BOND ELECTION.—An 
election will be held Nov. 9 to decide whether or not this city shall issue 
500 5% sewage-system-construction bonds. 


LOWELL, Middlesex County, Mass.—BOND SALE.—On Nov. 4 the 
126.000 4% 10-year aver. school bonds were awarded to the Central 
avs. Bank of Lowell at 101.71—a basis of about 3.80%. V.101, p. 1493. 
Other bids were: 
Curtis & Sanger, Boston_...101.271|N. W. Harris & Co., Boston. 101.145 
Middlesex Trust Co___----- 101.27 |P. M. Chandler & Co., Bost_101.09 
Blodgett & Co., Boston 101.19 | Merrill, Oldham & Co., Bos_101.07 
R.L. Day & Co., Boston____101.189|Cropley, McGaragle & Co., 100.675 

Denom. coup. bonds of $1,000, reg. bonds of $250. ate Nov. 1 1915. 
Int.M.&N. 

LUDLOW, Kenton County, Ky.—BOND SALE.—On Oct. 28 the 
$30,000 5% 15-25-year opt. coupon school-building bonds were awarded 
to Weil, Roth & Co. of Cincinnati for $31,034 (103.446) and int.—V. 101, 
p. 1036. There were eighteen bids received. 


LYNCHBURG, Campbell County, Va.—BOND SALE.—On Oct. 30 
the $99,000 4%% 6-16-year serial refunding bonds were awarded to the 


2 Sinking Fund Commissioners at ~~, ther bids were: 
E.H. Rollins & Sons, Boston_98 ists . M. Grant & Co., N. Y__.98.078 
Denom. $9,000. Date Nov.11915. Int.M.&N. Due $9,000 yearly 


from 1921 to'1931 incl. 


MADISON, Dane County, Wis.—BOND SALE.—On Oct. 22 $100,000 
4%% 10%-year aver. coupon sewerage improvement bonds were awarded 
to Farson, Son & Co. of Chicago at 101.64 and int., a basis of about 4.31%. 
Other bids were: 

First Trust & Sav. Bk., Chic_ 101.23 
Hoehler, Cummings & Prud- Chicago 00.910 

den, Toledo 101.108! Sidney Spitzer & Co., Toledo 100.877 
R.L. Day & Co., Boston____ 101.001! 

Denom. $1,000. Date Oct. 1 1915. 
at the City Treas. office. 


Bol er, Mosser & Willaman, 





Principal and annuai int. payable 
Due $5,000 yearly Oct. 1 from 1916 to 1935 


incl. Total indebtedness, including this issue, $1,680,100. Sinking fund, 
$381,850. Assessment valuation 1914, $40,125,636. 


MALDEN, Middlesex County, Mass.—BOND SALE.—On Nov. 3 the 
three issues of 4% bonds aggregating $42,000 were awarded to N. W. Har- 
ris & Co. of Boston at 101.52, it is stated.—V. 101, p. 1493. 

MARCUS HOOK SCHOOL DISTRICT (P. O. Marcus Hook), Dela- 
ware County, Pa.—BONDS VOTED.—<Karly returns from the election 
Nov. 2 indicate that the $75,000 school bond issue carried. 


MARION, Marion County, Ohio.—BOND SALE.—On Oct. 30 the 
$2,000 5% 54-year average street-impt. bonds were awarded, reports 
state, to Breed, Elliott & Harrison of Cincinnati at 100.95—a basis of about 
4.79% .—V. 101, p. 1210. , 

MARION COUNTY COMMON SCHOOL DISTRICT NO. 7 (P. O. 
Jefferson), Texas.—BOND OF FERING.—Proposals will be received unti 
10 a. m. Nov. 8 by P. G. Henderson, County Judge, for $28,000 5% 15-30- 
i opt. building bonds. _Denom. $500. Principal and annual int. paya- 

- A the Seaboard Nat.-Bank, New York. Cert. check for 2% of bid re- 
quired. 


MARSHALL COUNTY (P. O. Plymouth), Ind.—BOND SALE.—On 


Oct. 30 the following 44% 64-year average highway-impt. bonds were 
awarded to Miller & Co. of Indianapolis for $15,196 (101.306) and int.— 


V. 101, p. 1304: 
$7,000 Frank Lengiiter et al. road bonds in Center Twp. Denom. $175. 
8,000 N. A. Goodrich et al. road bonds in Center Twp. Denom. $200. 
Date Oct. 30 1915. Int. M.& N. Due one bond of each issue each six 
months beginning May 15 1917. 
Other bids were: 
Fletcher-American National Bank, Indianapolis____________ $15,153 60 
a i ee se ,093 60 
rs Ses Pewee. ae GO., iinmanelie. .4 ck. o.oo ee 15,090 00 
Oe et cn Lee Penk eh Ube cawatearnadsddekcuedied 15,650 00 


MARTIN COUNTY (P. O. Shoals), Ind.— BOND SALE.—On Nov. 1 
the $7,600 414 % road bonds were awarded to the Fletcher-American Nat. 
Bank of — for $7,681 25, equal to 101.069, according to reports 
—V. 101, p. 1397. 
wore Deewere County, f%.— BONDS VOTED .—The voters on 

ov. approve e issuance of the $70,000 ter- ks-i e 
bonds. it is stated.—V. 101. p 713." ee 

MICHIGAN CITY, La Porte County, Ind.—BOND OFFERING .— 
It is stated that bids will be received until 10 a. m. Nov. 18 by John J. 
Riley, City Comtproller, for $75,000 3-20-year serial water bonds at not 
exceeding 44%% int., payable semi-ann. Cert. check for 2% required. 

MILLERSBURG, Holmes County, Ohio. BOND SALE.—On 
Nov. 1 the two issues of 5% coupon street-improvement assess. bonds, 
aerrceating $3,944 28, were awarded to the Farmers & Merchants Bank of 

lersburg for $3,999 28 (101.394) and int.—V. 101, p. 1304. There 
were no other bidders. 

MINERAL WELLS, Palo Pinto County, Tex.—BOND SALE.— 
$3 ,000 high-school and $5,000 street,5% 20-40-year opt. bonds ort be} 
ham the State Comptroller on July 29 have been purchased by the City 
Sinking Fund at par. V.101,p.1119. Date Mar.11915. Int. A. & O. 

MONTCLAIR, Essex County, N. J.—BOND OFFERING.— 

—_ -_— —_ ao ton nat cae of School Moneys, will soneban tale 
unt p. m. Nov. 22 for $10, 4\%% semi-z al 20-yr. r - 
certified check for $200 is required. > Somn eanaa! 278. park bones.  & 


MONTGOMERY COUNTY (P. 0. Crawfordsville), Ind.—poNny 
OFFERING .—Bids will be received until 10 a.m. Nov.8 by O. erty 
County Treasurer, it is stated, for $6,900 44% highway-impt. bonds. 


MOREHOUSE PARISH SCHOOL DISTRICT NO. 2 (P.O. Bastr 
La.—BOND SALE.—The $55,000 5% 20-year seria! school-bulidine teens 
were awarded in June to Powell, Garard & Co. of Chicago at 100.10 and 
int. V.100, p. 2028. Denom. $500. Date Feb.11915. Int. F.& A. 





MORGAN COUNTY (P. O. Martinsville), Ind.—BOND SALE.— 


According to reports, the Fletcher-American Nat. Bank of Indianapolis 
uae eee awarded an issue of $14,000 bridge bonds for $14,228, equal to. 


MT. PENN, Berks County, Pa.—BONDS VOTED.—At the election 
Nov. 2 an issue of $20,000 street-improvement bunus carried, it is stated. 


MT. PENN SCHOOL DISTRICT (P. O. Mt. Penn), Berks County, 
Pa.—BONDS VOTED.—The question of issuing $12,0)0 school-improve- 
ment bonds carried, reports state, at the Nov. 2 election. 


MUNSON TOWNSHIP (P. O. Chardon), Geauga County, Ohio.— 
BONDS VOTED.—tThe proposition to issue road bonds carried by a vote 
of 164 to 12 at the election Nov. 2, it is stated. 

(P. 


MUSSELSHELL COUNTY SCHOOL DISTRICT NO. 13 oO. 
Delphia), Mont.—BOND OFFERING .—Proposals wiil be received until 
4 p. m. to-day (Nov. 6) by Lenore J. Ringer, Clerk Board of School Trus- 
tees, for $1,000 6% 5-15-year (opt.) coupon building bonds. Denom. $500. 
Int. payable annually at the County Treas. office, Roundup. _ All bids other 
than such as may be submitted by or on behalf of the State Board of Land 
Commissioners of Montana, must be accompanied by certified check on 
some bank in Montana for 10% of amount bid tor, such check to be made 
payable to the County Treasurer. 


NETCONG, Morris County, N. J.—BOND SALE.—On Nov. 1 an 
issue of $3,800 5% wg ted borough hall bonds was awarded to Elmer Kin 
of Netcong at 101—a basis of about 4.87%. There were three other loca. 
bids received. Denom. $100. Date Oct. 1 1915. Int. A. & O. 


NEWARK Essex County, N. J.—BONDS VOTED .—The voters of this 
city on Nov. 2 decided in favor of the issuance of $1,500,000 memorial- 
building bonds, it is stated. 


NEW BEDFORD, Bristol County, Mass.—BOND SALE.—On Oct. 29 
the following three issues of 4% reg. bonds, aggregating $103,137 32, were 
awarded to P. M. Chandler & Co. of Boston at 100.887, it is stated: 
$30,000 00 highway-impt. No. 3 bonds. Date Oct. 1 1915. Due $3,000 

yearly on Oct. 1 from 1916 to 1925 incl. 

65,000 00 sewer bonds. Date Oct. 11915. Due yearly on Oct. 1 as fol- 
lows: $3,000 from 1916 to 1920 incl. and $2,000 from 1921 to 
1945 inclusive. 

8,137 32 Municipal-bldg. loan No. 1 bonds. Date Sept. 11915. Due 
$1,137.82 a 1 1916 and $1,000 yearly on Sept. 1 from 1917 
to 1923 incl. 

Denom. $1,000 or multiples thereof. Int. payable semi-ann. by check 

sent through mail. 


NEW BOSTON (P. O. Portsmouth), Scioto County, Ohio.—BOND 
OFFERING .—Bids will be received until 12 m. Nov. 17 by Thos. D 
O'Neal, Village Clerk, for $4,000 5% 15-year coup. sewer-system-impt. 
bonds. Denom. $500. Date Nov. 11915. Int. M. & N. at the Central 
Nat. Bank, Portsmouth. Certified check for 2% of bonds bid for, payable 
to Village Treasurer, required. Bonds to be delivered and paid for within 
10 days from time of award. Purchaser to pay accrued interest. Bonded 
debt, incl. this issue, $133,500; no floating debt. Asscss. val., $3,990,780. 


NEW BRITAIN, Hartford County, Conn.—BOND SALE.—On Oct. 
29 $35,000 4% 14%-year average bonds were awarded to Merrill, Oldham 
& Co. of Boston at 98.319, a basis of about 4.186%. Other bidders were: 
R. L. Day & Co., Boston 7.779\E.H. Rollins & Sons, Boston_97.188 
R. M. Grant & Co., N. Y.---§ .747 | Blodgett & Co., Boston__-_-_ ~~ 97.168 
Clark, Dodge & Co., N. Y_..97.451|Frisbie & Co_-__- 97.162 
Curtis & Sanger, Boston_--_-- 97.433) Harris, Forbes & Co., N. Y--97.148 
Kissel, Kinnicutt & Co., Bost_97.217| Spitzer, Rorick & Co., N. Y_.96.27 
Estabrook & Co., Boston____97.21 |Cropley,McGaraglc& Co.,Bos.96.013 

Denom. $1,000 and $2,000. Date Oct. 11915. Int. payable A. & O. 


NEWBURYPORT, Essex County, Mass.—TEMPORARY LOAN.— 
On Nov. 1 the loan of $75,000, maturing April 3 1916, was negotiated with 
Curtis & Sanger of Boston at 2.19% discount plus 60 cents premium. 
—V. 101, p. 1493. 

Other bidders were: 


ed 


Discount. | Discount. 
Blake Bros. & Co., Boston. -.2.27%|R. L. Day & Co., Boston. ._.2.40% 


First Nat. Bank, Newburyp’t*2.31% | Goldman, Sachs & Co., N. Y_2.47 

H.C. Grafton Jr., Boston--.._2.35% | Inst. for Savs., Newburyport 2.50% 

Bond & Goodwin. Boston ____ 2.39% | Cropley, McGaragle&Co.,Bos_2.72% 
us 65 cents premium. 


NEW CASTLE SCHOOL DISTRICT (P. O. New Castle), Lawrence 
County, Pa.—FOND SALE.—Harris, Forbes & Co. of N. Y. were awarded 
at 100.062 on Aug. 10 an issue of $85,000 4% % site-purchase and building- 
improvement bonds. Denom. $1,000. Date Sept.11915. Int.M.&8. 
Due March 1 1945, subject to call after 15 years. 


NEW ORLEANS, La.—BOND SALE.—On Oct. 30 the $100,000 5% 
coupon (with privilege of registration as to a) Audubon Park bonds 
ae fiventet 5a I. Newman & Son of New Orleans at par and int.— 

" . De " 


NEW MEXICO.—BOND OFFERING .—Further details are at hand rela- 
tive to the offering on Nov. 20 of the $186,000 4% % 20-40-yr. opt. refund- 
ing bonds, Series ‘‘A.’’—V. 101, p. 1493. Proposals for the se bonds wil 
be received until 2 p. m. on that day by W.G. Sargent, Sec. Bd. of Loan 
Commrs. at Santa Fe. Denom. $1,000. Date Dec. 1 1915. Principal 
and semi-annual int. (M. & 8.) payable at the State Treas. office or at the 
Seaboard Nat. Bank, New York, at ef gee of purchaser. Cert. check for 
not less than 2% of amount of the bid required; no check drawn upon a 
banking house making a bid will be accepted as such security. 


NEW RICHLAND INDEPENDENT SCHOOL DISTRICT NO. 89 
(P. O. New Richland), Waseca County Minn.—BONDS VOTED.—The 
question of issuing $7,000 refunding and $20,000 high-school-bldg. bonds 
carried, it is stated, at an election held Oct. 19. The vote was 121 to 49. 

NEW YORK CITY.—BOND SALE.—General Fund bonds amounting 
to $13,000,000, bearing 3% interest and maturing Nov. 1 1930, were pur- 
chased by the Sinking Fund of this city, at par, during October. 

The following short-term securities, aggregating $9,675,000, and consist- 
ing of special revenue bonds, bonds for various municipal purposes and 
—— stock notes, were issued during October: 

eu 





enue Bonds—1915— Interest. Maturity. Amount. 
6 sdctindepecdnipararshuede % On or before $775,000 
: Oct. 23 1916 
Ge c,bokedscbukdcosaddedniabie 2 6-10 Mar. 20 1916 750,000 
GD « cutaécvddiawedsadadesrebuss 2% Jan. 25 1916 000 
Total revenue bonds (special) .............--...-..---- 2,025,000 
Bonds for various municipal purposes {On or 916 $400, 
\May 1 1916 
Ss ahepee 2% Apr. 251916 $500,000 
Various municipal purposes----.---- r. 2 , 5 
Rapid transit 2 6-10 Sloe. 201916 1,250,000 
do 2 1 Mar. 20 1916 2,500,000 
do 2 Ape. 25 1916 500,000 
do 2 ar. 25 1916 500,000 
do 2 Mar. 25 1916 500,000 
PE in tne ctubmeidue sae 2 Mar. 25 1916 500,000 
WE waan aban gnkslecanenadsaee 2 Mar. 20 1916 750,000 
SP |. ecanntinietaekboadbhuubeth as Jan. 25 1916 250,000 
een Cee Se GEE, 8 nk cn abamosnbadondaccacce $7,250,000 


NIAGARA COUNTY (P. O. Lockport), N. ¥.—BONDS VOTED.— 
At an election held Nov. 2 this county voted in favor of the issuance of 
$100,000 building bonds. 

NORTH HEMPSTEAD (P. O. Manhasset), Nassau County, N. Y¥.— 
BOND SALE NOT CONSUMMATED .—We are advised that the sale of 
the $30,000 Carle Place Water Dist. bonds to Farson, Son & Co. of N. Y. 
at par for 4.49s on Sept. 30 has not been consummated because the pur- 
chaser’s attorneys refuse to approve the issue.—V. 101, p. 960. 

NORWOOD SCHOOL DISTRICT (P. QO. Norwood), Hamilton 
County, Ohio.—LONDS VOTED .—‘iarly returns indicate that the ques- 
tion ¢ ot or $45,000 school bonds carried at the Nov. 2 election 
—vV. 1, p. 1037. 

NUECES COUNTY DRAINAGE DISTRICT NO. 2 (P. O. Robstown) 
Tex.—BOND OFFERING .—Proposals will be received until Nov. 10 by 

Walter F. Timon, County Judge, for the $158,429 25 5% coupon drain- 
| e-system bonds authorized by vote of 179 to 13 at an election held June 
17. Denom. (158) $1,000, (1) $429 25. Date Aug. 1 1915. 





Prin. and 


| semi-ann. int. (F. & A.) payable at the Hanover Nat. Bank of N. Y. or at 
the Continental & Commercial Nat. Bank, Chicago, at option of holder. 





Beebe Os ge ie Bas at s — 


Nov. 6 1915.] 





1 1916; $6,000 yearly from A 119 7 to 1931 ind. 
we J thicreatver creep ne yoy AE 
9, the County Ju " e no e 

paya 5 equalizes 191 "$34 045,000. R_B. Russell is attorney for 
Drainage ye ey Corpus Christi, and L. T. Messer is Chairman of 
Board of Draineg? Commissioners. These bonds were offered on Oct. 27. 
—V. 101, p. 139: 


NUNN SCHOOL DIST. No. 67 (P. O."Nunn), Weld County, Colo. 
—BONDS VOTED.—We learn that the question Ut issuing $5,500 funding 
bonds failed to carry at an election held 

OCEAN COUNTY (P. O. Toms ait): N. J.—BOND OFFERING.— 

R rts state that William L. Butler, Chairman of the Finance Committee 
of the Board of Freeholders, will receive bids until 12 m. Nov. 9 for $11,500 
% semi-ann. 20-yr. buil bonds. A cert. check for 5% is required. 


ORANGE COUNTY (P. O. Paoli), Ind.— BOND SALE.—On Nov. 1 


Due $5 pig 25 Aug. 
000 yearly on _— It 


me 6,240 4% % road bonds were awarded, reports state, to the Orange 
ank of Paoli for $6,310, equal to 101.121.—V. 101, p. 1398. 
| OTTAWA COUNTY (P. O. Afton), Okla.—BOND SALE.—On 


25 the $75,000 court-house and jail-erection and $85, oe ate = od 5% 
15-25-year bonds were awarded to Hoehler, 
Toledo at 101.31 and ms. -—V. 101, p. 1395. 
Oct. 11915. Int. A.& O 

‘@. oO. 


OVERTON COUNTY Livingston), Tenn.—BONDS DE- 
FEATED .—The proposition to issue road-construction bonds failed to carry, 
reports state, at an election held Oct. 26. 


PALESTINE, Anderson County, Texas.—PRICE PAID FOR BONDS. 
—tThe price paid for the $100,000 5% ee hg (oO * - school- 7 
and improvement bonds awarded on Sept. 27 Halsey & Co. 
Chicago was par and int., less $840.—V. 101, p. 0 404. 

PENN SCHOOL FOwsenTy (P. O. Mishawaka), St. Joseph 
perry & Ind.—BOND SALE.—We learn that on Nov. 1 the $11,000 

4% % 6-year average eaten bonds were awarded to the Fletcher-Amer. 
Nat. Bank of Indianapolis ter $11.226 75, equal to 102.061, a basis of 
about 4.08% creme he 101, p. 1304. Bonds are dated Nov. 1 1915. 

Other bids were 

GavinL.Pa ek Oo. ,Ind__$11,221 00| Breed, Elliott & Harrison 
J.F. Wild & Co., Indpis. 11,210 75 Indianapolis. _...__-_-- ‘$1 1,135 00 
Miller & Co., Indianapolis 11,176 00| Hanchett Bond Co., Chic. 11,057 50 


First Nat. Bank,So.Bend_ 11,026 50 
PLAINFIELD, Union County, N. J. BOND SALE.—On Nov.. 1 the 
$145,000 414% gold co coupon (w th 


riv. of joint sewerage-system 
bonds were awa: . M. Grant & Cq@ of N. oo 103 318 —V.101, 
p. 1398. Other bids ahaa 


en of 
Date 


Cummings Prud 
= $1! 000. 


Robt. Winthrop&Co.,N.Y.$149,610 00| Frazier & Co. and ee 

J.8S. Rippel, Newark__. 149,104 95 Fomery is ee 

Clark D e & Co., N.Y. 148.964 16 i ow a ee © 5148, 161 00 
Rhoades & Co., -__ 148.861 35|H “Grawford rd & Co., 

Bond & Goodwin, N.Y. 8, Y., and M. M 


148,820 00 
Geo.B.Gibbons&Co.,N.Y. 148, ot 10 | Be & Co., Phila_ 198-18) 00 





yr eS " he Fe eee ,661 50! N.W.Halsey & Co., N.Y. ,097 45 

Kissel, Kinnicutt & Go., Outwater & Wells, Jer.C. 148,089 95 

BE Best eat cao aod 148,644 00| Harris, Forbes&Co., N.Y. 147,640 45 

Kountze Bros. N. Y_.-.- 148,451 00|A.B. Leach & Co., N.Y. 146,796 $6 
| Cit Nat. Bk., Plainf’d__ 146,565 5 

\Pinint “Tr-Co.. Plaint'd. 146°450 00 


PLYMOUTH COUNTY (P. O. Fismeuths, Mass.—NOTE SALE .— 
On Nov. 3 $10,000 4% 5-year av 6 notes were awarded to P. M. 
Grant at 101.07, a basis of about 3.785%, it is stated. Denom. $1,000. 
Date Nov. 1 1915. Int. M. & N. Due $1,000 yearly on Nov. 1 from 
1916 to 1925 inclusive. 

PORTLAND, Ore.—BOND SALE.—On Oct. * $192. 381 286% 10-year 
municipal- improvement bonds were awarded state, as follows: 

1,000 at 105.25 to John Murphy: $20,000 at 10. 30° $20, 000 at 105. 45, 

20,000 at 105.40, $20,000 at 105.35. $20,000 at 105.30, $32,381 28 at 
105.25 and $20, 000 at 105.20 to the Portland Trust & Sav. —. - 

City Treasurer took up $39,000 at par for one of the city’s sinking fun 

PREBLE COUNTY (P. O. Eaton), Ohio.—BONDS VOTED.—At oe 
election held Nov. 2 the question of issuing $250,000 court-house-construc- 
tion bonds carried by a vote of 3,392 to 2,459, it is stated. 

QUINCY, Mass.—TEMPORARY LOAN .—On Nov. 4 the loan of $100,- 
000, dated Nov. 5 1915, mat March 31 1916 and issued in anticipation 
of taxes, was awarded to Blake Bros. & Co. of Boston at 2.18% discount 
plus 80 cents premium, it is stated.—V. 101, p. 1494. 

RANIER, KOOCHICHING COUNTY, Minn.—BONDS%VOTED.— 
This place recently authorized, it is stated, the issuance of $8,000 refunding 
municipal light-plant and fire-department bonds. 


READING, Hamilton County, Ohio.— BOND OFFERING .—Pro 
will be received — 12 m. Nov. 22 by Wm. F. Klopmeyer, Village 
for $1,600 5% -year average concrete-culv ert-construction bonds. 
Auth. Sec. gogo, yen. Code. ate Dec. 1 1915. Prin. and semi-ann. 
int.—J. & D _—payable at the Reading Bank in Reading. Purchaser to 
pay accrued interest. 

RICHLAND SCHOOL DISTRICT (P. O. Whecting) W. ve Va.—BOND 
ELECTION .—The election to vote on the question of he $85,000 
building bonds will be held, reports state, on Nov. 30.—V. 1 ‘s p. 1494. 

RIDGEFIELD, Clarke County, Wash.—BONDS VOTED.—By a vote 
of 99 to 38 the question of issuing the $11,000 6% 15-year municipal water- 
— nds carried, reports state, at the election held Oct. 23. V. 

Dd 

ROCHESTER, N. Y.—NOTE SALE.—On Nov. 4 the $100,000 school- 

construction notes maturing in four months were awarded to Salomon Bros. 


terk, 





& Hutzler of New York on their bid, interest 2.59%, premium$1l. V. 101, 
p. 1494. Other bidders were: 7 

em. 

é. ee 2. ent $100 

Pia dn ks oe cccecnccsncdncseéonen 2.62% 100 

} PL "st "): eae ee 2. 85% 5 00 

Bond & Goodwin, i ---2.85% 130 

Kissel, Kinnicutt & oe 2 fl Y .. aa ---2.875% Gittiad 

Hibbard, Kalbfleisch & Palmer, Rochester. ..___.______- 3.00% 64 38 


NOTE OFFERING. —enled | bide oan he received by E. 8. Osborne, City 
Comptroller, until 2 RB m. Nov. 8 for $150,000 sewage-disposal notes, pe " 
able 4 months from Nov. 10 1915 at the Union Trust Co. of New Yor 
Notes will be drawn with interest, and will be deliverable at the Union 
Trust Co. of New York, 80 Broadway, New York City, on Nov. 10. Bids 
must state rate of interest and designate to whom (not bearer) notes shall 
be made payable and denominations desired. 


ROCHESTER SCHOOL DISTRICT (<P. O. moemerter), Sogn 
gqente ch.—BOND OFFERING. —John J. Jac . of 
Ed., will receive bids until 7 p. m. Nov. 12 for the $55, “000 5% inldle. 5 
voted Oct. 8.—V. 101, p. 1 05. Cert. check for $300 required. 

ROSEAU COUNTY (P. O. Roseau), Minn.—BOND SALE.—On 
Oct. 26 the $30,000 10-year coupon refunding bonds were awarded to F. E. 
Magraw of St. Paul for $30,400 (101.333) and int. for 5s—V. 101, p. 1399. 
Other bids were: 

Northwestern Trust Co., St. Paul—Par for 5s. 

Commercial Investment Co., Duluth—Par for 5\%s 

Provident Savings Bank & Trust Co. , Cincinnati—104.21 for 6s. 

SAHUARITA SCHOOL DISTRICT NO. 30, Pima County, Ariz.— 
BOND SALE.—On Oct. 18 $3,000 6% 20-year school bonds were awarded 
to the Consolidated Nat. Bank of Tucson at 101. There were no other 





6 nh a ee ee A Oi 


THE CHRONICLE 


a an a Be Sala oom neta 


1575 


SAN FRANCISCO, Cal.—BOND OFFERING.—A Pre ep to invite 
bids between 2 p. m. and 3p. m. Dec. 6 for $43 ,287 ,000 474 % Hetch-H 
water-system bonds was adopted, reports state, on a tise 5 by the Board 
of BOND. SAL} The bonds mature seri: 





ally from 1920 to 1964, inclusive. 
D SALE.—Carstens & Earles, Inc., of Seattle have purchased $2,- 
000 7% 1-7-year serial coupon Twin Peaks tunnel assessment bonds. 
froex semi-annual. Delivery about Jan. 1. 

SAN LEANDRO porcoL Pig ities td (P. O. San Leandro,) Ala- 
meda bane Calif.—BoO TION.—Reports state that an < ection 
will be held Nov. 20 to ant = 4 question of issuing $125,000 building 
and equipping bonds 


SAN MARCOS, Ha ay®, Som County, Texas.—BOND SALE.—The $3,500 
street-improvement an 500 incinerator-constr. 5% RS ay Ay? & opt.) 
. bonds were ead, Ss private sale on Oct. 27 to H - Noel & Co. of 

St. uis.—V. 101, p. 961. 


SCOTLAND, Telfair County, Ga.—BOND OFFERING.—Sealed pro- 
posals will be received until Nov. 10 by A. H. D an, Clerk & Treas., fot 
the $5,000 5% as bonds authorized by vote of 25 to 4 at an 
election held Ans, v.10 1212. Denom. $1,000. Date Jul is 
1915. Int. J. & J. a * $1 000 every five years from 1925 to 1945 
Cert. check for 5% of ote f bid for required. 


SCOTT COUNTY (P. O. Huntsville), Tenn.—BOND OFFERING.— 
Further details are at hand relative to the offering on Nov. 11 of the be pa - 
000 18 5-6-year aver. coupon P ike-road-constr. bonds—V. 101, Ry 1305. 
Proposals for A gs bonds will be received until & Ds ay and opened 
Nov. 13 by W Potter County Judge. Den $1, Int. (rate 
to be named in titi) semi-annual. Due $25, 000. in 1035.8 $15, 000 rer 
from 1926 to 1942 incl. and $20,000 a Delivery of bonds will be a 
follows: $100,000 pene pon A $100,000 in 6 mos. and $100,000 in 12 see. 
from the date of sale and confirmation of said bonds. Certified check for 
$1. 000, ee, poyetie to the County Judge, required. This county has no 

Assessed valuation 1914, $3,018,745. 

"Sar SCHOOL DISTRICT, Conte Costa County, Cal.—BONDS 
REFUSED .—According to "hoes irvin & Miller of San Francisco have 
refused to accept the e Sil 5% uilding bonds awarded to them on 
Oct. 11, because of an error found % the election notices.—V . 101, p. 1494. 

SHELBY, Richland County, Ohio.—BOND SALB.—Bids received 
for the $ 1 360 5% ot. aves. fire-dept.-impt. bonds offered on Nov. 1 
were as Fol lows— 


Ce TRL i eddds *$1,312 +4 
Chagrin Falls Banking” EE WOES an conmnsdctiencnedd 1,303 2 

Tillotson & Wolcott Co., wae casa dediiie wm absbiie analtsledarti bent a 38 
eee. cancomunocabek ,300 00 


* Reports state that this bid was accepted. 


SOUTH BEND BOR OOr DISTRICT (P. O. South Bend), a Zoseen 
County, Ind.—BON. FERED BY BANKERS.—Breed, Elliott & 
Harrison of ladianepolte, B .  oaine to investors an —— of $75, 500 4% 
14 1-6-year average school bonds. Denom. $500. te Nov. 1 1915. 
Int. J.& J. Due $7,500 yearly on July 1 from 1930 a or039. inclusive. 

SOUTHHOLD (TOWN Sgncet, | PaSePLOT NO. 4 (P. O. South- 
hold), Suffolk County, Y.— E.—On Oct. 25 an issue of 
$17,800 5% 104" ae Bho e Le sty a awarded to Geo. B. Gib- 
bons & Co. of 0—=a basis of about 4.985%. Denom. $890. 
Interest annually in To vasen Due $890 yearly on Nov. 1 from 1916 
to 1935, inclusive. 


SOUTH SAN JOAQUIN IRRIGATION DISTRICT (P. O. Manteca), 
San Joaquin County —BONDS TO BE a FERED SHORTLY .— 
Reports state that at the meeting of the Board of Directors on Oct. 27 it 
bene os to call for bids for $450,000 5% Wesae reservoir-construc- 
tion nds 


SPOKANE, Wash.—BONDS AUTHORIZED.—Local pa 
City Council on Oct. 25 authorized the issuance of $40, 
struction bonds. 


SPRINGFIELD, Clark County, Ohio.—BOND OFFERING.—Pro. 
posels will be received until 12 m. Nov. 29 by Walter J. Barrett, City Aud., 
‘or $13,500 5% 7-year average coupon water-impt. bonds. —_, 4 
3039 Gen. Code. “ Denom. $500. ate Sept. L 1915. Int. 

Due $1,500 Sept. 1 1916 and $1,000 yearly on Sept. 1 from 1917 ¢ to {08° 
incl. Cert. check for 5% of bonds bid upon, required. Bonds to be 
delivered and paid for within 10 days from time of award. Purc 
to pay accrued interest. 
Ppiilines 
o 


BOND SALE.—On Nov. 1 the $6, #1 5 
water-sewer bonds were awarded to 
for $6,396 64, equal to 102.003, a foie of about 4 eed ——V.101, p. 1212. 
By 9 ag dhs. | &, ae Angee, ane. —BOND SALE. a 
ov e two issues 0} coup way- nds, at 
200, were awarded to the Fletcher -s: Nate Bank of In - aes m oulie 
Other ~ae were: 


Af $17,394 20 (101.129) and int.—V. 101, 1399. 
J.F. Wild & Co., Indpls__$17, a0 §0 Gavin 4 * Payne & Co 


ers state the 
bridge-con- 


ear avengee coup. storm- 
Co. of ‘amilton 


Miller & Co., Indpls_____ 17,3 Indianapolis _________- "$17, 357 51 
Merchants Nat. Bank, volBt reed, Elliott & Harrison, 
GED os nchnndndee 17,362 70 Indianapol __ Batya: 17,351 00 


STILL WATES va Ag te f SOmOOL DISTRICT NO. 5 (P. O. Park 
City), Mont.—BOND OFFERIN sals will ‘be received until 2 
m. Nov. 13 oH . A. Searles, “Sock of Board of Trustees, for $2, 008 

joven (opt.) coupon building bonds at not exceeding 6% int. Denom. 

00. Date Oct. 11915. Int. ——— at the County Treasurer’s office. 
$100 ried —, (except with bid submitted by the State ene, of Land 
Examiners) for 5% of amount of issue, payable to the Chairman of Board of 
Trustees, hank 

SUFFOLE, Nansemond County, Va.—BOND OFFERING.—Propos- 
als will be received until 3 p. m. Nov. 18 by G. A. Harris, Clerk of Council, 
for $70,000 444% 30-year coupon or registered municipal improvement 
bonds. Denom. $500. Date Jan. 11916. Int. J. & J. at any New York 
bank designated by the purchaser. Certified check for 2% of bid, payable 
to the City Treasurer, required. 


The o — notice of this bond ee qrwing will be found among the advertise- 


ments elsewhere in this Depar 
SUPERIOR, Douglas cane, Wis.—BOND OFFERING.— 
will be received until Nov. 15, it is stated, for the issuance of $33. 008 5% 
10-year gold coupon general street-improvement bonds. V. 
enemy. $500. Date 1 Nov. 1 1915. Principal and oon adi ys 
payable CA the City Treas. office. Cert. check for $1,500 re- 
quired Neer en a deb inchading this issue, $1,088,679 20. Assess. val. 
1914. $30.44, 508. Tax rate $1,000), $2,385. ch N. O'Hare is 


SUTTON Clay County, Neb.—BOND OFFERING.—Dispa 
goa, I M. Brown, ys pil A. riche owe sg a until 4 p. ~ Nov. 16 
or year (op c- nds nt. te ceed 
5%) payable annually. Certified check for 2% sounioed: eee 
(P. O. Big 


SWEET GRASS COUNTY SCHOOL DISTRICT NO. 27 
Timber), Mont.—BOND OFFERING.—Sealed bids will be opened on 
Morris, District Clerk, for $1,000 6% 5-10-year 


Nov. 15 by Chester A. 
opt. school bonds. Certified check for $50 required. 

TAMPA, Hillsborough County, Fla.—BOND SALB.—On Oct. 26 
the $75,000 5% 20-50-yr. opt. sewerage-system and internal- aerovenines 
bonds were awarded, it is stated, to Farson, Son & Co. of New York for 
$75 oes. hp 4 = 103. a or Ol; 2, 1399. oe Firs cont stated these 

onds are part of an issue o of whic le 
chased by the city for its sinking 0.000 at par. ee Ee 





bidders. Denom. $500. Date Oct. 201915. Int. A. & O. at the County 
Treasurer's office. 

SALINA, Saline Count ty Kan.—BOND SALE 
bids received for the $26,006 5% 5 
ment assessment bonds offered on 


.—The followin 

-year average coupon street- 

ov. 1.—V. 101, p. 1494: 

D. E. Dunne & Co., Wich. $26,331 00| Vernon H. Branch, Wich. $26,201 00 
Fred C. Miller, Kan. City. 26,175 00 


Spitzer, Rorick & Co.,Top 26,293 00 
Guar. T. & Tr. Co., Wich. 26,132 00 


Yommerce Tr. Co., K. C. 26,280 00 

Hoehler, Cummings John Nuveen & Se. Chic. 26, 110 00 
Prudden, Toledo- ----- 26,266 00/J. R. Sutherlin & Co., 

Prescott & Snider, Kan.C. 26,266 00 i >" eee 26,105 00 
Security Savings Bank & 

26,086 go 

26,059 80 | 


Bolger, Fw me & Wil 
Trust Co., Toledo__-_-_- 
26 ,037 30 | 


are the 
mprove- 


man, Chicago. ........ 
Fred Welsgerber, Salina __ R. M. Grant & Co., Chic. 
Shawnee Inv. Co., x ropeka 26,207 75| Hanchett Bond Co., Chic_ 


Fidelity Tr.Co., Kan.City 26,207 00 





* TOLEDO, Ohio.—BONDS VOTED.—The question of issui 

se) bonds carried at the election held N ov. 2 , it is reported pe 

p 
TOLEDO CITY SCHOOL DISTRICT (P. O. Toledo » Ohio.— 

ponte school and playsrounds He gpohest a... bw aps of nan the $1. - 

grounds-site-purchase 

000,600 school and dey p nds carried at the election 

TULSA, Tulsa st Bang ym —BOND ELECTION POSTPONED.— 

The election to vote on the question of issui 

been postponed, it is stated, from Nov. 9 t0 i Bogs}, lee eer Sanee Rae 


UCON, Bonneville County, Idaho.—BOND OFFERING.—This vil- 
lage will sell at priv: a sale $5,000 10-20-year opt. wasuraipebens, taanaleaben 
bonds voted Oct. Denom. $500 or $1,00 Int. rate not to exceed 

Sg village no bonded debt. Assessed valuation 1914, about 
| $101,0 C. E. Crowley is Village Att- ney, Idaho F Falls 
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Mo.—BONDS VOTED.—By a vote of 212 


N, Franklin Count 
$3,500 500 improvement bonds carried at an elec- 


to Sh eae juestion of 
tion held Oct. 26, it is sta 


UNION COUNTY (P. O. ‘Sacnenietin, Tenn.—BOND OFFERING 
—tThis county will offer for sale on Jan. 3 1916 $100,000 5% <9. coupon 
—— = at a bridge bonds. These bonds were previously off on 
por Pp. 


PRWAYNE bid sd. (P. O. Detroit), Mich.—BOND SALE.—We have 

just learned that the $300,000 4% coupon road bonds offered on Jan. 18 

were awarded at par as follows: $290, 000 to the og Savs. Bank of Detroit 

and $10,000 to Benj. ape of Detroit.—V. 100, 249. Denom. $500. 

Date Jan. 1 1915. Int. J. & J. Due $100,000 Jen. 1 1929 and $200,000 
an. 3 


© WESTCHESTER COUNTY (P. O. White Plains), N. Y.—BOND 
SALE.—On Oct. 30 the $100, ono 4%% 11-year average hk county- 
building bonas were awarded to A. Kahler & Co. of N - for 102,- 
780.10 and int. a basis of aout i 195% —vV. 101, p. 1495" 

Other bidders were: 


Farson, Son & Co., N. Y__..102.716|A. B. Leach & Co., N. Y____192.079 
Geo. B. Gibbons & Co.,N.Y_102.635 Isaac W. Sherrill Go., ow ouae- 102.071 
Kountze Bros. & Co., N. Y._102.38 |Remick, Hodges & Co.,N 102.031 
i. & Co.,N. ¥__--_- 102.294| Robt. Winthrop & Co., N.Y¥_102.000 
.M. Grant & Co., N. Y__-102.27 |Clark, Dodge & Co , N. Y___101.987 
Rhoades & Co., N. sama 102.173| Bond & Goodwin, N. Y_-_--- 101.812 
Curtis & Sanger, i, er 102.161| Equitable Tr. Co., N. a-9- 18h 77 
Hallgarten & Co., N. Y_---- 102.149 | Hornblower & Weeks, x % --101.25 
Colgate, Parker & Co., N. Y.102.09 |Spitzer, Rorick & Co., Y_101.15 
Harris, Forbes & Co., "N. ¥__102.082| Turner A. Beall, N. Y______ 100.85 
J. 8. Bache & Co., N. ¥Y___-102.079| Westchester Co. S. B. ,»Peeks_ 100.00 





jo $70,000 4%," oucayear @ Tee STR tanith tome Howe comodo 

the ear au e coupon 00 nds were awar 

Curtis & eof Boston at 101.42 and int.. a basis of about 3.84%, 

Vv. 101, ¥. 14 Other bids. were: 

Mega. Oldham & Co., Bos_101.319| Blake Bros. & Co., Boston__100.86 
. Harris & Co., Boston _ 101.267 Cropley. McGaragle & Co., 

‘Day & Co., Boston___101.091| Boston _______-__-___._- 100.712 

Bicdgose Co., Boston__-_- 101.07 Estabrook & Co., Boston___ 100.69 


MWETHERSFIELD, Hartford County, Conn.—BOND SALE.—On 


N th 0,000 12%-year average coupon refunding bonds were 
pe Fe to Clat & Dodge & So. OF Hartford at 102-8 871 and in. a basis of 
were 
— Forbes & Co., 


about Nm ,p. 1306. Other bids 
onl ey Aa Pt 92.83 N. Y_.101.951 
idinnicutt & Co na Life Ins. Co., Hartf’d_101.93 
ll, Oldham & 


Travelers I 
Cooley, Hartford... .- ©o.,Bos__ 101.679 
iE, Rohioy & Sone, Boston 102.088 |Spitzer, Rorick & Co.,'N- ¥_101.57 
WH COUNTY P. O. Monticello), Ind.—BOND SALE.—On Oct. 
30 the 7.200 4K % -yr. average road bonds were awarded to the Monti- 
cello Bro ar Picnilcallo at 101 025 and int., it is stated. V. 101, p. 











WHITNEY TOWNSHIP (P. O. Au Gres), Arenac County, Mich.— 
BOND ELECTION .—An election will be held Nov. ae to vote on the ques- 
tion of issuing $30,000 road bonds at not exceeding 5% int. L. J. Rains- 
berger is Township Clerk. 


XENIA, Greene County, Ohio.— BOND SALE.—On Nov. 2 the $60,- 





00035 % 12-year average sewage-disposal-plant-constr. bonds were awarded 


to Breed, Elliott. & Harrison of Cincinnati at 104.73 and int., a basis of 
about 4.48%. V.101, p. 1213. There were twenty-one other bidders. 

YONKERS, Westchester County, N. Y.—SOND SALE.—On Nov. 4 
the five issuas of 44% reg. bonds, aggrogating $576,000, were awarded 
to New York bankers at 101.679, it is stated.—V. 101, p. 1401. 


$$ ——— 


Canada, its Provinces ang Municipalities. 


ALBERTA SCHOOL DISTRICT, Alta.—DEBENTURE OFFERING. 
—Bids will be received until 4 p. m. Nov. 18 by W. R. Alger, Mgr. Deben- 
ture Branch, Dept. of Education (P. O. Edmonton), for the following 7% 
debentures: 
$7,500 Peace River Crossing S. D. No. 2526 debentures. 
annual installments. 
5,500 Mundare 8S. D. No. 1603 debentures. 
instaliments. 
BERLIN, Ont.—DEBENTURES AUTHORIZED.—The City Council 
om Oct. > tg authorized the issuance of $20,000 patriotic fund debenture, it 
Ss state 
CHAMBLY BASIN, Que.—DEBENTURE SALE.—Dispatches state 
that L. G. Beaubien & Co. of Montreal have been awarded an issue of 
$100,000 6% debentures. 


COLCHESTER SOUTH TOWNSHIP (P. 


Due in 10 equal 


Due in 15 equal annual 


0. Harrow), Ont.—DE- 


BENTURES AUTHORIZED.—The Council passed a by-law on Oct. 4, it 
is said, providing for the issuance of $10,000 drain debentures. 
EASTEND, Sask.—DEBENTURES AUTHORIZED.—The Village 


Council on Oct. 5 passed a by-law providing for the issuance of $5,000 fire- 
protection, light, street and sidewalk-impt. debentures, it is reported. 


GEORGETOWN, Ont.—DEBENTURE ELECTION.—An election 
will be held Nov. 15, it is stated, to submit to a vote the question of issuing 


$6,000 bonus debentures. 
KEPPEL TOWNSHIP Bix O. Wiarton), Ont.—DEBENTURES 
AUTHORIZED.—It is stat that the Council on Oct. 9 authorized the 


issuance of $4,000 road debentures. 

PRESTON, Ont.—DEBENTURE SALE.—According to reports an 

al of $25,000 5%% 15-installment debentures has been awarded to 
A. Mackenzie & Co. of Toronto at 95.96. 

” saan TOoer, Sask.—DEBENTURE SALE.—A local newspaper 
states that Wood, Gundy & Oo. of Toronto have been awarded an issue 
of $40,000 debentures. 

TRENTON, Ont.—DEBENTURE SALE.—Reports state that the 
$40. 000 6% 26-installment bridge-construction debentures voted Sept. Ow 
have been awarded to Graham, McDonald & Co. of Toronto.—V. 10 

p. 

WATERLOO, Ont.—DEBENTURE SALE.—Wood. Gundy & Co. of 
Toronto have been awarded at 98.151, $7, wu 13 5 6% 20-installment and 
$15,000 5% % 15-installment debentures, it is sai 

WELLAND COUNTY (P. O. Welland), Ont. 2 OFFER- 
ING.—Re ore ste that the County Clerk is offering for sale over the 
5 a gual aes Pd one °S highway-impt. debentures authorized during 

une.— 

WOODROW | canes, DISTRICT, Sask.—DEBENTURE SALE — 
An issue of $5,000 74% 20-installment “debentures has been purchased by 
W. L. McKinnon & Go. “of Toronto, it is reported. 








NEW LOANS 


$70,000 


CITY OF SUFFOLK, VA. 


444% BONDS 


The City of Suffolk, Virginia, offers for sale 
bonds to the amount of $70,000, payable thirty 
years after date, with four and one-half per cent 
interest. 

These bonds will be issued pursuant to resolu- 
tion adopted by the City Council September 17, 
1915, under authority of an Act of the General 
Assembly of Virginia approved on the 16th day 
of March, 1910. 

The purposes of the said issue are for the 
improvement of schools and streets, construc- 
tion of sewers, and the purchase of fire equipment 
and improvement of police station facilities. 
WEThe principal of these bonds will be paid 
January 1, 1946, and the interest will be paid 
semi-annually on the first day of July and Janu- 
ary, at any New York bank designated by the 
purchaser, upon the surrender of coupons at- 
tached to said bonds. Said bonds may be con- 
verted into registered bonds at the option of the 
purchaser. 

The bonds will bear date January 1, 1916, but 
interest will begin to run only from the date 
of their delivery to the purchaser. 

Booted bids will be received to 3 p. m. NOVEM- 
BER 18, 1915, and opened in the Council Cham- 
ber at a " ular meeting on the 18th day of 
November, 15, for the whole or any part of 
the said a and the Council reserves the right 
to reject_any or all bids for all or any part of the 


eons. Bids must be marked “Proposals for 
on 

The bonds will be issued in denominations of 
$500 each. All bids must be accompanied by 
certified check for two ae cent of bi ayable 
to the Treasurer of the City of Suffolk, ‘Virginia, 
No bid less than par will be considered 

Bids must be addressed to G. A. Harris, Clerk 
of the Council, Suffolk, Virginia, who will furnish 
any further Weel desired. 








Beamon, 
ntendent of the Department 
ublic Finances and Accounts. 


NEW LOANS. 


~~_~=—_—_—_—_—_—_—_—_—~—_—_—_—~_—~—~—rn~"'*e'~wY 


$45,000 
City of Three Forks, Montana 


WATERWORKS BONDS 


Notice is hereby given that the City of Three 
Forks, State of Montana, will, on the 22D DAY 
OF NOVEMBER, 1915, at Eight o'clock p. m. 
sell at public auction at the Council Chambers 
in the office of the City Clerk of said City of 
Three Forks, to the bidder offering the highest 

~. for them, $45,000 of gold bonds bearing 


= , in each year. Said bonds to be known and 

esignated as ‘‘Waterworks Bonds," the money 
Geriged from the sale of said bonds to be used 
exclusively ‘‘for the purpose of constructing a 
supply line of Waterworks running along the South 
Boundary line of said City of Three Forks, from 
the reservoirs to located near pole No. 1115 
on the Electric Transmission Line to Trident, 
Montana, to Fifth Avenue West, Ne said City. 
and the purchase of the pumps, the site for the 
wells, pumping station and twas bmg and the 
constructio said wells, pum station and 
reservoirs to be and eon va ng a part of 
said supply line, to be owned and operated by 
said City of Three Forks, State of Montana, ond 
the revenues derived therefrom to be applied upon 
the indebtedness incurred therefor.’’ 

Said bonds will be of the denomination of Five 
Hundred Dollars each, dated July Ist, 1914, and 
shall be redeemable and ayable as follows, to wit: 
Said Waterworks Bonds shall be ayable in 
TWENTY (20) years, and redeemable at the 
option of said City of Three Forks, State of Mon- 
tana, at any time yo TEN (10) years from the 
date of issue of said bonds. 

All parties desiring to bid will be required to 
deposit with the City Clerk of said City, before 
the time set for the sale of bonds, a certified 
check in the amount of One Thousand ($1,000 00) 
Dollars, ewe to the order of Ralph L. Robert- 
son, as Mayor, as a guarantee of good faith, and 
no bids wul be entertained at less than par. 
bs ¥ City reserves the right to reject any er all 


By order of the eo OL Council, 
J. NAPACE, City Olerk. 
Dated October 4th, 1915. 
A certified copy of the Sannarige of proceedings 
will be furnished on request. 


cent interest, payable semi-annually on 
first day of January and the first day of 














Acts as 
Executor, 
Trustee, 
Administrator, 
Guardian, 
Receiver, 
Registrar and 
Transfer Agent. 


Girard 





Interest allowed 
on deposits. 


E. 








CAPITAL and SURPLUS, $10,000,000 


Trust Company 
PHILADELPHIA 
Chartered 1836 


B. Morris, President. 








errr | 





MISCELLANEOUS. 


ee ee ere ent tee: awe tn 


Brandell Kenmore & (Co. 


CCOUNTANTS 
Ae DITORS 
NALYSTS 


We especially invite corres- 
pondence from private or 
corporate financial interests 
contemplating the under- 
writing or financing of com- 
mercial enterprises in the 
Latin-American countries. 


Turks Head Bidg.. Providence, R. |. 





We Buy and Sell 
HIGH GRADE MUNICIPAL 


and 
CORPORATION ISSUES 
of the 
South and Middle West 


BOND DEPARTMENT 


Mississippi Valley Trust Co, 


Capital, Surplus and Profits over 
$8,000,000 


ST. LOUIS 














John I Cole, Son & Co. 


EXPERT BANK EXAMINERS AND 
ACCOUNTANTS 
Auditing, Examining, Systematizing 


NEW YORK Of3Y 


1709 BROADWAY 
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Cotton 


Trust Companies 





John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
ew Orleans Cotton Exchange 
Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
Stenee Board of Trade 
ndon Commercial Sale Rooms (Coffee Ex.} 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liver 1 Corr ndents: 
reels ere EDERIC ZEREGA & CO., 
Bremen Correspondents 
MoPADDEN BROS. & CO., M.B.H. 
Favre Correspond 
BOCIETE d IMPORTATION et de COMMISSION 
Milan Correspondents: 








McFADDEN & CO., LTD. 


Alexandria Correspondents: 
REINHART & CO., LTD. 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE 

NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW onan ARN 4 EXCHANGE. 


AS ATE BER 
LIVE RPOOL COTTON ASSOOLATION, 


ROBERT MOORE & CO. 
Dedmonico Building 
66 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 
Associate Members Liverpool Cotton Association. 











WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND & CoO., 
COTTON BROKERS. 
25-26 Cotton Exchange New York. 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 








Pinancial 








Public Utilities 
in growing com- 
munities bought 
and financed. 
@Their secur: 
ities offered 
to investors. 


“~" Middle West 


Utilities Co. 


72 West Adam St. 
CHICAGO, ILLINOIS 

















AMERICAN MFG. 


MANILA, SISAL AND JUTE 
CORDAGE 


Co. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Admin- 
istrators, Assignees, Guardians, Trustees, Cor- 
porations and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
tnterest Allowed on Deposits Subject to Check 

OFFICERS 
JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres. 

ALEXANDER COCHRANE, Vice-Pres. 

FRED'K W. ALLEN, Treasurer. 
HENRY N. MARR, Secret 
THOMAS E. EATON, pg 
EDWARD B. LADD. Asst. Treas. 
ere iS R. JEWETT, Trust Officer. 
J. H. SAWYER, Mer. Safe Dep. Vault. 


cnnaie OF DIRECTORS 
George Wigglesworth, Chairman 
Arthur Adams Franklin W. Hobbs 


Walter C. Baylies James R. H 

Alfred Bowditch David P. Kim 

8. Parker Bremer Robert A. eeeny 
Timothy E. Fe mod Ernest Lovering 
Alexander C e Theophilus Parsons 
Philip Dexter Walworth Pierce 
Francis W. Fabyan James M. Prendergast 
William Farnsworth Henry H. 

Frederick P. Fish erbert M. Sears 
Frank H. Gage souesaes Stockton 
Morris Gray Eugene V . Thayer 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to banking, and invites the 
accounts of banks, corporations, firms and 
individuals. 





On 


Rhode Island 
Hospital Trust Company 


Providence, R. I. 


CAP Taint sb deccecuccd $2,500,000 
SURPLUS (EARNED)_---- 2,500,000 
DIRECTORS. 

Robert H. I. Goddard, Peniemin M. Jackson; 


Edward D. Pearce, 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Hazard, 
Samuel R. spenvante, 
Howard O. Sturges, 
Stephen O. Metcalf, 
Walter R. Callender, Isaac B. Merriman, 
Edward Holbrook, Charles C. Gardiner, 
James E. Suiuiivan, Alfred EK. Potter. 


HERBERT J. Wels. President. 


John R. Freeman, 
Robert W. Taft, 
Webster Knight, 
Stephen O. E dwards, 
Frank W. Matteson. 
Robt.H .[.Goddard Jr, 
Henry D. Sh 


JOHN H. WELLS, Asst. 
GEORGE H. CAPRON- ‘Asst. Sec'y. 








e18 


"The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 








CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, . . 


Surplus and Undivided Profits . 


This Com 


$2,000,000.00 
$14,202,414.98 


any acts as Executor, Administrator, Guardian, Trustee, Court 


Depositary no in other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, rea) or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M,. KINGSLEY, Vice President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secs 
TRUSTEES 


JOHN A. STEWART, Chairman of theBoard 


WILLIAM ROCKEFELLER 
FRANK LYMAN 


PHELPS 
LEWIS CASS PS dled WILLIAM M. 
LYMAN J 


PAYNE WHITNEY 


RD W. SHELDON 
EEP 


VES 
ARTHUR CURTISS JAMES 
KINGSLEY 
WILLIAM STEWART TOD 


OGDEN MILLS 
EGERTON L. WINTHROP 
eee we N. ae JR 


HENRY W. de FO 
WILLIAM VINCKNT. ASTOR 
QGHARLES F HOFFMAN 


WILLIAM SLOANE 








Sales Office: 
Noble & West Sts., Brooklyn, N. Y. | 





L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 


Established over 60 Years 
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Sinancial 


FINLEY BARRELL & CO. 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 


COTTON—COFFEE 


MEMBERS 
‘New York Stock Exchange 





New_York Cotton Exchange 
New_York Coffee Exchange 
New York Produce Exchange 
‘Chieape Board of Trade 


icago Stock Exchange 
Se. Lo om Merchants’ Exchange 
ansas City Board of Trade 
‘Minneapolis Ph are of Commerce 
Duluth Beard of_ Trade 
Winnipeg Grain Exchange 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
‘Capital and Surplus, $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82 Of the Banks in 
° New York City use 
NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
85 Nassau St. New York 














Cotton 
Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Execute Orders for Future Delivery 





COTTON 
At the New York, Le lag ona New Orleans 
Cotton Exchanges orders for 
FEE eAND ASUGAR 
At the Ree, York Coffee Exchange. 


GRAIN a P OYISIONS 
5 At the Chica: e, and 


COTTON-SEED. ‘Ol ¥ 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


‘Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON*SEED OIL. 


COMMISSION MERCHANTS! 


Room 52, Cotton Exchange Building, 
NEW YORK. 











“LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
* and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street, New York City 


OSTON, Pate i. mm 
, FALL RIVER, UTIC x. 


Liverpool, WELD & CO. 
Bee ALBRECHT, WELD & CO. 





Financial 





Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 

Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 4s, 1924 
Insurance Exch. Bldg. Ist 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. 8S. Government Bonds 
and 
Investment Securities 


C. F. Childs & Company 


208 South La Salle Street 
CHICAGO 


Capital, $500,000 Dealers, Not Brokers 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 


W. G. SOUDERS & CO. 


208 South La Salle St. 
CHICAGO 
Dime Bank Bldg. 
DETROIT 
First National Bank Bldg. 
MILWAUKEE, WIS. 


INVESTMENT BONDS 








CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So, La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Go. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 








N. Y. City Serial 414s 


1916—1930 


Seasongood & Haas 


7 Wall Street New] York 


H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


38 SOUTH LA SALLE STREET 
CHICAGO 





We specialize and solicit inquiries in: 


Sinancial 








- 


Chicago Junction Railroad 4s 
Merchants Heat & Light Co. 5s 
Pacific Power & Light Co. 5s 
Puget Sound Trctn, Lt. & Pow. 6s 
Bruns.-Balke-Coll.Co. 7% Pfd.Stk. 


AMES, EMERICH&CO. 
105 So. La Salle Street CHICAGO 





German, Austrian, Hungarian 
and other 


Foreign Government Bonds 


CHICAGO REAL ESTATE 
6% First Mortgage Bonds 


Wollenberger & Co. 


INVESTMENT BANKERS 
105 So. La Salle St., 





Chicago 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





—_——— 


EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





{Established 1863.] 
W. T. HATCH & SONS 


71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominick 


~ Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





EVERSZ & COMPANY 


Negotiate and issue Loans for Railroads 
and Established Corporatiens. 


Buy and Sell Bonds suitable for investment. 








134 S. LA SALLE ST.. CHICAGO 
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Ny 


ECEIVED 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1914. 


Income for Year 1914 

Paid to Policy-holders during year 
Reserves and Liabilities 
Contingency and Dividend Funds 
Assets 

Insurance in Force - 


Annuities in Force 


$85,482,390 33 
69,032,809 59 
510,611,980 22 

- 100,421,820 31 
611,033,800 53 
1,612,574,168 00 
2,773,005 89 


CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 


GEORGE T. DEXTER, - 


JAMES TIMPSON, 


WILLIAM J. EASTON, 
WILLIAM F. DIX, 





2d Vice-Presidents 


Secretaries 




































Seaboard National Bank 


Statement at Close of Business Sep. 2 1915. 
RESOURCES— 

Loans and Discounts--.-.----------------------- $29,657,271 61 
ponds Loaned... ....------2-0--- cece cn en cece oe 790 00 

. Bonds to Secure Circulation..........-.-.- 440,000 00 
Bonds, Securiti OS, RC... cc cccccncccccacccsceceo 765,763 75 

ustomers’ Liability « under Letters of Credit--_-- 3,882 

Due from Banks-.-.-.---------------------------- 560,863 19 


s » 
1 serve Bank of New York.... 3,106,789 54 
Due from Federal Re S. Treasury. 12,719,415 21 


$48,514,775 80 


ash, Exchanges and Due from U. 











LIABILITIES— 
Capital Stock... .........---ccccecncnccccccccce $1,000,000 00 
Surplus ona Sroflts CBOPREG) occccccccccccqnens 2,845,858 11 
CIPCUINGION «2c ncccccccccnccccccwcccccccecccce 404,997 50 
Reserved for Taxes-..-----------.-------------- 25,309 40 
DAEEEOE GE COORG «cc cccnesunceoeucncosqossounse 3,882 50 
Deposits ecccwcnccccccccocccceccccccosccccceoss 44,234,728 29 

$48,514,775 80 
meee 

8.G. Presiden . K. CLEVERLY, Cashier. 

8. G. ELSON. Vice-President. \v N. DeVAUSNEY, Asst. Cashier. 

0.0. THOMPSON, Vice-President. 3 Sa , Asst. Cashier 

B. L. GILL, Vice-President. eEFFERDS. Asst. Cashier. 


Correspondence Invited with a View to Business 
Relations 





COAL IRON sank 


NEW YORK 


Statement at Close of Business Sept. 2 1915. 


RESOURCES— 
Loans and Discounts-_-...-..-.......------.------ $5,256,849 62 
Ot ee WN on cn ccseandenenaensonsaee 414,500 00 
GE cc acnnaeiateabeinnaanh bees 2,539,055 65 
Sn rn... .  nasceauaesdmammma ieee aie 541,706 80 
EE GN UII. oc occcansnnccedeesduaascos 1,957,470 53 
$10,709,582 60 

LIABILITIES— 
ee ee eee $1,000,000 00 
Surplus and Profits (Earned)-.........-....----. 676,163 55 
DLT dnannanpeudmnannbewamamedewhineaaed 400,000 00 
PE 2.0dcdeS anne dbeneddnenuninnkeneneedbeadt 8,622,762 78 


PEO OOF TEs an nccccncdnnesadsimiocneacseus 10,656 27 


$10,709,582 60 
JOHN T. SPROULL, President 
DAVID TAYLOR, Vice-President ADDISON H. DAY, Cashier 
ALLISON DODD, Vice-President H. J. DORGELOH, Asst. Cashier 





Member New York Clearing House Association 








! 





HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Corner Nassau and Pine Streets 


ESTABLISHED 18sr 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $15,500,000 





WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
WM. I. LIGHTHIPE, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 


J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 

GEORGE E. LEWIS, Asst. Cashier 

HENRY P. TURNBULL, Asst. Cashier 

WILLIAM H. SUYDAM, Manager Foreign Dept. 








Rew Pork City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Sept. 2 1915. 
ASSETS— 














LS BG Ges, .caacscspocndneneenecceos $30,599,484 31 
U. S. bonds to secure circulation....-.......-.-- 450,000 00 
Bonds, securitios, Dlbdcbicelineeconsevessenntes 875,724 44 
PP (i. chen cekngeneinabeannaeceunence 875,000 00 
ED Sn nnn. cate nineeenneanthees 781,116 82 
Exchanges for Clearing House, &c...-......--.- 2,417,006 07 
Due from U. S. Treasurer................-.--- 55,000 0 
Five per cent redemption Diinthe.cctiséndecne 22,500 00 
Cash on hand, viz.: 
ls 62 20nccancenbbaedaseese $5,197,604 00 
Legal-tender notes............-. 401,625 00 
———————-__ §, 599, 229 00 
PeGerel ROSNVS DOR ncccssccssccncdscccesstce 3,508,965 38 
$45,184,026 02 
LIABILITIES— 
Go cacunseccnndsnensduacdnenendneit $3,000,000 oe 
EET 7,000, 
EEE, DURGEED ddnatdsasandpcucacéencesocces 956, 626 +3 
National bank notes outstanding-.-.........-.- 450,000 00 
State bank notes outstanding--........-....-. 10,838 00 
Reserved ol taxes 0 OSSSSNSKSdSHS6 COOERCOOROESS 64,572 17 
Deposits, v 
individuals, firms and corpora- 
Tin densamneondbambodwontas $28,804,765 79 
Time Deposits bwhbsdsneedesoces’ 150,000 00 
Banks, bankers and trust com- 
DANICS «. cccccccccccccccscccece 4,747,223 93 
—_————_———— 33,701,989 72 


$45,184,026 02 
OFFICERS. 


J. B. MARTINDALE, President. H. K. TWITCHELL, Vice-Prest. 
FRANCOIS HALPIN, Cashier. JAS. L. PARSON, Asst. Cashier. 


E. H. SMITH, Asst. Cashier. 





Paterson, FA. F. 


First National Bank 


Statement at Close of Business Sept. 2 1915. 


RESOURCES. 
Time® LOOQRGcnnscuctésdccssccsessed $2,026.664 63 
U. S. and Other Bonds--.-.-.....-...-. 940,241 41 90.906.006 
Cash and Balances in Banks--.-.-.- $1,114,163 54 nee 
Due from Treasurer U. S-..-........ 14,800 00 
DOGAGE BOGE casnccasedcocsacncce 462,295 78 
———_ 1, 691, 259 32 
Ree BetsGWeccssacusccacescocccaccusathiebes 308,800 00 
LIABILITIES. sa 
Capital Stock, Surplus and Undivided Profits... $1,210,104 20 
CH PEEOOE: wenunesesassdcscdéssdbdbdnsouceecnsose 289,097 50 
 bbtndaksncecosunsneenatasensooosandeen 3,367,763 66 


OFFICERS. $4,866,965 36 


EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED’'K D. BOGERT, Asst. Cash. 


DIRECTORS. 

LEOPOLD MEYER, 
ROBERT J. NELDEN, 
H. H. PARMELEE, 
ROBERT WILLIAMS, 
GARRET A. HOBART, 
WHITFIELD W. SMITH, 
ROBERT BARBOUR. 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 


DWIGHT ASHLEY, 
CHAS. L. AUGER, 
EDWARD T. BELL, 
JOSEPH W. CONGDON, 
WM. B. GOURLEY, 
WILLIAM HAND, 











First National Bank 


OF JERSEY CITY 


Statement at Close of Business Sept. 2 1915. 


RESOURCES, 
SR MOONE ncckcatcaccccannesenteios $4,282,298 41 
Due from banks and bankers-----.-......-.--.--- 4,099,906 22 
Real estate and securities................-..--. 563,480 00 
SE ON SE ee cccccacanednetdncnknaad 550,000 00 
PNET h ic SReebaRbEKcedesckubesedavsdceaeneduane 783,250 35 
$10,278,934 98 

IABILITIES. 
Dt cccsddpGesidtbeundedduenkstacenanceudee 400,000 00 
Surplus and undivided profits_..........-.---- 1,279,921 97 
GEPOIINO oductinn es a deb Scclddbncicvdiinciacnce 390,600 00 
PEE Bb Daddiuce seek wibbnnccecedésccendasdaake 8,208,413 01 


$10,278,934 98 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. BDWARDS, Cashier. HENRY BROWN JR., Asst. Cashier 








Union National Bank 
OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


SHESeS Nes | Report of Condition Sept. 2 1915. 
RESOURCES. 
Leans and discounts..........c-ccascocnnscces $10,183 382 22 
SR SORRED ntscsnccccdstadescuceusasecsdgaeseu 600,000 00 
Ss OOD DEINES. «on ccnccccnonceeseneqnedse 1,625,000 00 
Otter stocks and bonds.....cccccccccccscsseses 1,994,157 02 
Bee Ge DONE oll dian dcdccuscecsetscocectseees 684,739 26 
SE BNE POG UO occ cctascccasccocecectcecssene 4,517,620 43 
$19,604,898 93 
LIABILITIES: 
NE EOC oc cc ccccwsuecccdccaccessasdcucsase $1,500,000 00 
BG UNE. «ccs ictocancccccsscccsnsunuseedes 1,500,000 00 
RieeeewaGed . proklits......ccsccccccsccocsiisasessses 1,064,046 61 
National bank notes outstanding--..-.-.-.------- 1,460,397 50 
PEE nadcdnccdnsasagensdnsdseesoeonsendewas 14,080,454 82 


$19,604,898 93 


WILLIAM SCHEERER, President. 
UZALH.McCARTER, Vice-Pres. CHARLES H.IMHOFF, Vice-Pres. 
ARCHIBALD W.CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 

WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 
chants, Manufacturers, Corporations, Banks and 
Bankers. 








BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 17092 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE OLOSE 


ASS " 
U. S. Bonds te secure Circulation___.........-------- 
Bonds to secure U. S. Deposits_-______________-_----- 
EEA LETT EO 
Time Loans and Discounts____._...___..___---__---- 
Demand Loans-.-...-..----.-....--.___-- 
Due from Federal Reserve Bank--_-_.----- 240,977 7 
Due from Reserve Agents__._.__-___-__-. 


$400,000 00 
25,000 00 
472,673 05 
6,897,309 03 


Due from other banks---......._--_---- 486,79 

Due from U. S. Treasurer__.........---- 60,000 0 

PE bh wandmncneGncdecdébundawosees 879,943 17 
DCL CCahbebseseusrodesoskessddalnen 916,698 10 


5,644,047 04 
$13,439,029 12 





i. 


Henry 8S. Grew_._....._...-- President 
Theophilus Parsons_-_-_. Vice-President 





OF BUSINESS SEPT. 2, 1915 


LIABILITIES. 
CE cece erdecdneckhneeeinehanbaas $1,000,000 00 
Pc he cneneSéGaS eee SO EKESTOSSCS ,000,000 00 
ip Se eRe Genes ae 208. 738 63 
 — ee ¥ 
$2,286,726°%63 
ee ee eee Pere ee ee ee es 400,000}00 
Deposits: 
EE cn wnttnesesebbadencnn $7,744,396 87 
Dt tcc dpbhdtsnadensaenensanneed 2,571,491 75 
Pe Ci, ccckcatnecedeeenesnae 22,961 95 
DME dietdb GPGNDS6405600006e60R0 6 413,461 92 
————————— 10 , 752,302 49 





$13,439,029 12 


Charles P. Blinn Jr___. Vice-President 
William 8S. B. Stevens_____.--. Cashier 


Arthur E. Fitch, Assistant Cashier 








THE 
Merchants National Bank 
PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement at Close of Business Sept. 2 1915. 


RESOURCES. 
eS MT NNN ig ete emo Oe 
United States bonds and other securities 
Stock in Federal Reserve Bank 
Banking house 


$6,698,718 26 
2,750,378 53 
52,500 00 
100,000 00 
1,426,521 42 


LIABILITIES. $11,038,118 21 
Capital. ~~~ --—-—- -- none enone $1,000,000 00 


Surplus and undivided profits_________________ 1,190,754 08 
National Bank notes outstanding______._______ 973,400 00 
DC EStGibGwhcccbanhdadneedaunoha daedeceaen 7,730,964 13 
PE nasa nntirddabbic bilson eewnae aga: 143,000 00 


$11,038,118 21 


ROBDPRT W. TAFT, President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 





direct and remitted for promptly at low rates. 





Hartford-Aetna National Bank 


ESTABLISHED 1792 






Map) FORD 


RESOURCES ON 


$14,000,000 


NATiun- BANK 


A. Spencer Jr., President 


F. P. Furlong, V.-Prest. W.S.Andrews, Asst.Cash. 
H. T. Holt, V.-Prest. E. M. Crampton, Asst. Cash. 
A. G. Brainerd, Cashier D.W.Hubbard,Asst.Cash. 


Special attention given to 
Hartford Collections 




















Atlanta, Ga. 


Atlanta National Bank 


Statement ef Condition (condensed) Sept. 2 1915. 


RESOURCES. 
Loans and discounts-_-.-.--..-----------.------ $5,246,315 49 
eR eee 1,125,000 00 
Other bonds and stocks-----.---------..----. 205,218 15 
EE a cbdannnds cdecenseecncaccesudes 800,000 00 
CORE BEE BERGER cc cncnsecscnenscccnscesecesnse 13,479 60 
Due from U. S. Treasurer--------- $50,000 00 
Cae O06 BORG. ..dcncencseccenesace 573,269 11 
Due from Federal Reserve-------- 334,153 77 
Due from banks---.--------------- 1,730,337 32 
—_——————-_ 3,687,750 20 
$10,077,763 34 
LIABILITIES. 
COMER BUOOK. oo con ene cece cwenne cc eccee $1,000,000 00 
Surplus and undivided profits............-.--- 1,353,886 06 
CD bcccdbeceuns bmn etasonsencwenseuesé 1,000,000 00 
Reserved for Taxes and Interest.........._ -- 10,000 00 
Oe 6,713,877 28 


$10,077,763 34 


OFFICERS. 
ouas. E. CURRIER, Presiden 5 yt R. DONOVAN, Cashier 
F. BLOCK, Vice-President 8. KENNEDY, Asst. Cashier 


JAMES 8. PLOYD, Vice-President JAMES D. LEITNER, Asst.Cashier 


DIRECTORS 
C. E. OURRIBR ghee 5, SPALDING 4-3 E. THORNTON 


F. E. BLOCK JAS. 8. FLOYD . INMAN 
ASA G. CANDLBR GEO. R. DONOVAN 
CORRESPONDENCE SOLICITED 
18 A UNITED STATES DEPOSITARY 





3 
| THE 


NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business Sept. 2 1916. 
RESOURCES. 
EAS SUE GIGOOMEE on 66 occ cencccussansaseces 








Oh, Sic I ctkadn nictdvindckséedstantcdedameene 1,490,000 00 
iin ca ccawne st oaanacaneneakoueanan 392,844 40 
TEEPE ET ee 193,000 00 
EE ee ee eee ee ee es, 462,768 20 
ne NE: cise a ames oneteatuadanon 814,971 65 

$7,183,789 16 

LIABILITIES. 

Ee eee ee ple eee $1,000,000 00 
it chithand cen we ccnnenenibbebcketiaaded 600,000 00 
ee, MOONEE... 2+ odnb du Semankeeeee 311,561 06 
re ere Famer Ome ee 1,000,000 00 
PEE cccduvsreuwivenseiededacnadmmaecnadede 4,372,238 10 


$7,183,789 16 





CALDWELL HARDY, President. 


A. B. SCHWARZKOPF, Vice-President. W. G. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 











THE OLDEST BANK IN THE 


SOU TH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 





SPECIAL ATTENTION GIVEN 


TO COLLECTIONS. 


ACCOUNTS OF BANKS AND BANKERS INVITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 





T. ROWLAND THOMAS, President. 


J. MONROE HOLLAND, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFF, Assistant Cashier. 





-———--~~— 





“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 


Statement at Close of Business Sept. 2 1915. 


ASSETS. 
Cash and Due from Banks and U. S. Treasurer... $2,787,945 55 
POL cht dedennennndekeebeteéeaSanéoadnn 519 
CD le SO inanctecdekccacddsctsecuscce 4,253,300 66 
ORGS GU BOGMGNO is cecsedsn. scccunccctucded 1,464,571 53 
I hn ernie aa ee ais debe ude 1,000,000 00 
$9,505,822 93 
LIABILITIES. 
eR eee ea eee $600,000 00 
Surplus and Undivided Profits._........_...__- 992,986 75 
National Bank Notes Outstanding-_.......-__- 194,995 00 


Deposits 7,717,841 18 


OFFICERS. 
E. H. JENNINGS, President 
E. V. BABCOOK, Vice-President 
JOHN A. BELL, Vice-President 
Ww. GO. LOWRIE, Vice-President 
G. O. HAMMOND, Cashier 
J. N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 





First & Old Detroit National Bank 


Report of Condition at the Close of Business Sept. 2 1915 


RESOURCES— 
Ci Se DONG sn acne seedbabubenccened $24,749,231 05 
Ue. Be DER. ccnatddde caddbcsedeapodtoesoesos 1,959,400 00 
Bonds and Securities.--.-----------------..---- 7,104,243 74 
PGs Ds anccahiateadinsdhnadbhetboucamoncee ,000 
Safe Deposit Vaults, Furniture and Fixtures... 170,000 00 


Cash Resources— 


Due from U. S. Treasurer_-.......- $279,750 08 
NN RESO 9,287,160 21 
Due from Reserve Agents-_.--...-.- 4,972,119 37 
Cash on Hand 


wacesceseseccoescces 4,235,153 @8 
————_ 16,793,182 61 





$53,075,057 40 
LIABILITIES— 

CM  Lnndeckdbictacebicébocibannsatet $5,000,000 00 
ES SSS SIPS ee ,600,000 00 
PA UNG 4c tdaccatbeasenenoeduaeoce 141,878 49 
Reserved for Interest Accrued_................. 113,683 i1 
CE “bcanadednahanndnpeabonhheowsdimiinn 1,624,800 00 

POE Rc cncnscamennuseiedensinneseetene 200,000 00 
DEED cacncasssnsactadeddbvbbeetdtecancaseue 43,494, 4,695 80 80 


$53, 075, 057 40 40 
OFFICERS. 
ALEX. McPHERSON, Chairman of the Board 
EMORY W. CLARKE, President 

WM. J. GRAY, Vice-President WALTER G. NICHOLSON, Cash. 
W.T. DeGRAFF, Vice-President W.A. McWHINNEY, Asst. Cash. 
FRANK G. SMITH, Vice-President ELMER E. FORD, Asst. Cashier 
MERLE B. MOON, Vice-President FRED.H.TALBOT, Asst. Oashier 
JOHN W. STALEY, Vice-President F. F. OHRISTIE, Asst. Cashier 
EDWARD O. MAHLER, Vice-Pres. 
JOHN H. HART, Vice-President 


RUSSELL E. SMITH, Asst. Cash. 
JAMES A. WILSON, Asst. Cash. 














THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 





Statement at Close of Business Sept. 2 1915. 


RESOURCES. 
Loans and investments 
Due from banks : 
Exchanges for Clearin 
Customers’ Liability, 
Cash and reserve 


LIABILITIES. 
Capital stock . 
Surplus and net profits 
Circulation 
U bonds borrowed 
Letters of credit 
Deposits 


learin g House-—---—---------- 
etters of Credit 


pasdcete 315,000 00 
= 3,919,278 27 
$15,758,769 18 


‘“uaewed...-.22.2-2--2 | Se 

315,000 00 
= 11,991,156 80 
$15,758,769 18 





JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE, JR., 
First Vice-President. 
FREDERICK F. SPELLISSY, 
Assistant Cashier. 


WM. P. SINNETT, 
Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 
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SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 


Capital, $600,000 Surplus & Profits, $2,602,071 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 


H. WALTERS, Chairman of Board. 
OHN J. NELLIGAN, Pres. SAMUEL M. SHOEMAKER, 
OHN W. MARSHALL, Vice-Pres. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 
WALDO NEWCOMER, ISAAC M. CATE, 
NORMAN JAMES, ROBERT GARRETT. 


NDREW P.SPAMER Treas. GEO. B. GAMMIE, Asst. Treas. 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS SEPT. 2, 1915. 











RESOURCES. LIABILITIES. 

Loans and Investments---__....-...------- I i  mcigneeusnnee $2,000,000 00 
Customers’ Liability under Letters of Credit- 230,650 00 | Surplus and Net Profits............-.---- 4,697,148 43 
DD, nc ceemebews dddaddadiale Oe | nn  . . cbaddbsececocucces ,084,000 00 
Exchange for Clearing House_.__......---- 2,152,758 02 | Letters of Credit...................-..... 230,650 00 
PR nn dedecintcatonkendudad CS EEE nr 52,663,753 61 

$60,675,552 04 $60,675,552 04 

OFFICERS. 


JOSEPH WAYNE JR., President. 
EVAN RANDOLPH, Vice-President. 
THEO. E. WIEDERSHEIM, Vice-President. 


CHARLES M. ASHTON, Cashier. 
ALBERT W. PICKFORD, Asst. Cashier. 
ALFRED BARRATT, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 














“Oonsult us about opening an account” 


First National Bank 
of Philadelphia 


CHARTER NO. | 


OFFICERS 
J. TATNALL LEA, Chairman of Board, 


WAM. A. LAW, President, CHARLES H. JAMES, Asst Cash. 
KENTON WARNE, Vice-Pres. FREAS B. SNYDER, Asst Cash. 
THOS. W. ANDREW, Cashier, HARRY J. HAAS, Asst. Cash. 























** Strength and Service’’ 


IF | 


you are ever in need of quick | 





Credit Service wire or write the 


Tradesmens 
National Bank 


PHILADELPHIA, PA. 


ESTABLISHED 1846 























Anglo & London Paris 
National Bank 


Of San Francisco 
Statement at Close of Business Sept. 2 1915. 


The kind of banks that 


carry accounts 





RESOURCES— with the 
Leans 20d Discounts... ....c2ccecscccecccosss: $17,615,723 30 
U. S. Bonds to secure circulation at par.....-... 2,500,000 00 C E h 
Other U. S. Bonds at par-.-..------------------.- 100,000 00 
Oebee Bani. acascssssisccsccowccesescacecoccce 3,856,090 55 orn XC ange 
Other Assets_...--.--.- Peseta sesbaseas veces 399,881 50 © 
Customers’ Liability on Letters of Credit.....--. 861,837 02 N ] B k 
Cash and Sight Exchange-....---.-.-.-.---.--..- 17,581,144 71 ationa an 
$42,914,677 08 e e 
LIABILITIES— Philadelphia 
CEE BOER asacanccconcccccnccwcesssesecess $4,000,000 00 
Surplus and Undivided Profits-.-.............. 1,831,997 61 , P f f 
CO 2,451,000 00 , 
Letters of Credit, Domestic and Foreign..--._.-. 861,837 02 Is Conciusive proo O 
DSENED 6 cctdbbeccddbswetdbdodectscedcccsccens 33,769,842 45 . hi h di 
$42,914,677 08 its 1g stan INg- 


HERBERT FLEISHHACKER, Pres. WM. H. HIGH, Asst. Cashier 

WASHINGTON DODGE, Vice-Pres. H. CHOYNSKI, Asst. Cashier 

J. FRIEDLANDER, Vice-President G. R. BURDICK, Asst. Cashier 

O. F. HUNT, Vice-President G. F. HERR, Asst. Cashier 

OC. R. PARKER, Asst. Cashier J.W.LILIENTHALJSr., Asst.Cash. 
A. L. LANGERMAN, Secretary 




















Organized 1803 National Bank 1864 


The Philadelphia National Bank 


STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 2 1915. 








RESOURCES | LIABILITIES 
Loans and discounts._.......____-- $43,628,350 00 Capital stock __.......----.------- $1,500,000 00 
gg | 12,173,149 03 Surplus and net profits (earned) ----- 5,053,381 97 
Exchanges for Clearing House-----_-- 2,400,840 17 | Cireulation ....................... 648,997 50 
a ree 23,077,664 43 Letters of credit__......_.....------ 3,275,450 45 
Customers’ liability under letters of ED onk doctbactabneeadaben owe 73,986,476 80 
EE pictcidedudvcnncetalemmal 3,164,995 09 | 
$84,464,306 72. $84,464,306 72 
LEVI L. RUE, President. 
WILLIAM S. MADDOX, Vice-President HORACE FORTESCUE, Vice-Pres. & Cashier 
DAVID W. STEWART, Assistant Cashier FRANK P. STEPHENS, Assistant Cashier 


O. HOWARD WOLFE, Asst. Cashier 


EVERY FACILITY FOR THE SATISFACTORY HANDLING OF ITS CORRESPONDENTS’ 
BUSINESS, BOTH DOMESTIC AND FOREIGN 


ACCOUNTS OF BANKS, BANKERS, MERCANTILE FIRMS AND CORPORATIONS 
RESPECTFULLY INVITED 


FOREIGN EXCHANGE BOUGHT AND SOLD LETTERS OF CREDIT ISSUED 








Milwaukee, Gis. 


FIRST NATIONAL BANK 


ONITED STATES DEPOSITARY 


STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 2 1915. 








RESOURCES LIABILITIES 
EI 66 date atuienieeawbnetedh le W ein dba cb adésuuweil SER DITRGED. EO | CAPUT AD a5 2a ac nwcsssescnnencGss essence’. ccscdecis $3,000,000 00 
EERE ESS RACE Sh EE RAR: et F< TI 1) SPE on nn > sabe ans die ain beh ale BAe heehee Nala 1,000,000 00 
abd ht ep a a aaa hn ae oy ee ee eee 274,630 23 
STOCK IN FEDERAL RESERVE BANK..-____-------- 120,000 00 | SPECIAL GUARANTY FUND......-..------.-----.-- 244,300 59 
Dt Tete sh ced teahesceduencentauseécauaesaesec 39,5672 50 | DISCOUNTS COLLECTED BUT NOT EARNED...--. 104,827 48 
EQUITY IN BANKING HOUSE..--.____-..--.--____-- 1,350,000 00 | RESERVE FOR ACCRUED INTEREST------..-------. 59,584 00 
CUSTOMERS’ LIABILITIES—LETTERS OF CREDIT Depo Oe | REG Vee FW CROs secnnccasescses<scscnnccsne 52,345 48 
CASH AND DUE FROM BANKS..........-.--------- See Oe. f GR © TE cnn cbtansaneccacesccaisncteseoasuneee 1,579,997 60 
Ch Oe See oon ccscncceccesocectsanmaceuel 149,259 58 
CP itktnadcdrandesacasccacdseséaecetsbsnnenbont 25,304,325 48 
TOTAL .... eee MF UU UWE Cadedsncabadesccesadecetdetaataseeasasecton $31,769,270 34 
OFFICERS 
FRED VOGEL JR., President HENRY KLOES, Cashier 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President AUGUST W. BOGE, Assistant Cashier 
EDGAR J. HUGHES, Vice-President A. G. CASPER, Assistant Cashier 
W. C. HAAS, Manager Foreign and Savings E!partment 
DIRECTORS 
WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON GEO. ¥. MILLER WM. WOODS PLANKINTON 
CHARLES ALLIS FRED. T. GOLL H. AUGUSTUS LUEDKE H. J. NUNNEMACHER ALBERT O. TROSTEL 
JOHN I. BEGGS D. C. GREEN STUART H. MARKAM LUDINGTON PATTON EDWARD A. UHRIG} 


WM. BIGELOW HOWARD GREENE GEORGE P. MAYER CHAS. F. PFISTER FRED VOGEL JR.} 





ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 
Of Grand Rapids, Michigan 
Report of Condition Sept. 2 1915. 





RESOURCES. 
De BO MUGGRMEES.. 2c ccccaccensancesnssouseens $5,747,983 54 
Bank building and [ree cs chia ose ann a a adh eae 415,952 85 
ees Be SS eee 861,020 00 
EE Cc cnenctnnsenncssenenensnetaae 649,887 68 


Cash resources— 
Due from banks-.-.-.-.....-...--- 
United States Treasurer-....-.- 


$1,193,113 01 
42,200 00 
Cash 


485,028 10 


1,720,341 11 
$9,395,185 18 


LIABILITIES. 

Capital stock................-.-....---.-.-.-. ,000 
Surplus and undivided profits (met).........-- 950,369 68 
Ci aie Ene tide chbednsaceceosunenites 800,000 
pills DMs ceeCaodnG nwa deatovebeondsetenecie 189,000 00 
United States PN Gochudsddbcdackenamid eis 9,463 2 


Deposits 


$9,395,185 18 
OFFICERS. 
CLAY H. HOLLISTER, President. 
CARROLL B. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MAOKENZIE, V.-P.&Cash. H. A. WOODRUFF, Asst. Cashier. 
R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 








THE 


PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Statement at Close of Business Sept. 2 1915. 





RESOURCES. 
Leensidieneneeebabendied 22,340,724 88 
Rom nds oon pees Cttabneeanaaw me.06.888 pa 
aie Splat atecan ianai ising: a $40,159,859 24 
I i 5 oat cs clan ines en een aah x 
PI 061.640 bt caneinkdenmacwondadadhades 2,716 38 
Banking House and Branch Buildings-.-.-----.-. 1,075,132 87 


orn an Dh cchenacnencscenwanae 


47,163 8 
Cash on hand and due from banks-..-....-.-..--.. 11,053,697 55 


$52,466,846 11 


LIA 
. o'Gapltal eT ee $2,000,000 00 
Undivided Protits (net)--2-2222222020222222222 1,255,561 68 
teammate I SF 





$52,466,846 11 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE E. LAWSON, President. R. W.SMYLIE,M 
R. 8. MASON, Vice-President J. R. BODD 

. SCHULTE, Vice-President 
5: t REENA Vice-President 
AUS TIN E. WING Cashier R. 
H.P. BORGMAN, aoe Sav. Dep. GEORGE T. COURTNEY a 


. Credits & pou. 








GIRARD TRUST COMPANY 


OF PHILADELPHIA 


OONDENSED STATEMENT AT OLOSE OF BUSINESS SEPT. 7, 1915. 











ASSETS— LIABILITIES— 
Cash in Vaults and Banks__________ $15,921,946 29 Gapital eee Pays $2,600,000 00 
Collateral loans____________________ 20,118,641 02) ###$Surplus _........................... 7,500,000 00 
Investment securities__...._.._.____- 18,093,360 57 Dadivided ane (less expenses 
Pe GENO nreddacanddsdsdcdcabassecce 3,147,727 23 it mt ete aa 1,134,701 30 
Dividends Canaid NE See CL 
PE codbadabbdSscddbdwecabouuue 45,940,883 81 
$57,281,675 11 $57,281,675 11 
OFFICERS. 
E. B. MORRIS, President. 
W. N. ELY, Vice-President. E. 8S. PAGE, Vice-President. A. A. JACKSON, Vice-President. 


GEORGE H. STUART 3d, Treasurer. 
THOMAS 8S. HOPKINS, Asst. Treasurer. 
LARDNER HOWELL, Real Estate Officer. 


SAMUEL W. MORRIS, Secretary. 
JONATHAN M.STEERE, Trust Offieer. 
G.L. BISHOP, JR., Asst. "Trust Offieer. 


JOHN M. OKIE, Asst. Real Estate Officer. 


ACTS AS EXECUTOR, ADMINISTRATOR, TRUSTEE, ASSIGNEE AND RECEIVER. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 


ACTS AS TRUSTEE UNDER CORPORATION MORTGAGES. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS. 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Sept. 2 1915. 





RESOURCES— 
i OO PONG ncctcnncddcoodsudnnndinie $8,345,338 47 
I «tied ciemtbn thi uaeindhede endiewhaieiedeasie 738 72 
St SO WORE R i acacncecéecdindansabanenaue 100,000 00 
i in cnxinkdinbadadse kiianmdikéiene& a 219,300 00 
Federal Reserve oa EERE SS 52,500 00 
tt Mis étnnne Maehidubddahakvdaddectsseen 65,000 00 
CASH AND DUE FROM Ditctisaacudsednssnn 6,019,562 07 

LIABILITIES— $14,802,439 26 
SE NS asics nand demiaminedamdeteeicwaen ieee $1,250,000 00 
kh béniassvescankqunadneiaameibaceiamann 500,000 00 
I” SN rin oi Eee i 104,677 87 
Discounts collected but not earned_..__._____. 87,167 61 
ee Sc cdcdcanndoetentiasiauumaceee 18,982 43 
ET hts chbwdadmademakehidedueesbe one 100,000 00 
I Os is wikdideoetautec tinued dicate ac 412 00 
Dk ktitcedumencinincenkdutennsseneawa 12,741,199 35 

$14,802,439 26 
ade a 
WILLIAM A. HEATH, President ima 
G. oh RY THER Vice-President  ¥- AXTELL ne Cash hier 
ce-Pres. HE 
L. L’ HOBBS, oa Gaskt — eee Asst. Cashier | 
DIRECTORS, 


J. Ogden Armour 
James H. Ashby 
Samuel Cozzens 
W.A. 


Arthur G. Leonard - Ryther | 
Charles M. Macfarlane f: aA Spoor 
Halsey E. Poronto Edward F. Swif 

Thomas E. Wil o 


VERY banking and trust company facility is 

placed at the disposal of banks and bankers 
desiring efficient  ser- 
vice and banking  con- 
nections in the Chicago 
territory. Personal atten- 
tion from our officers is a 
feature of our service that 
guarantees satisfaction in 
every detail, large or small. 
Inactive deposits are invi- 
ted and 3% interest paid. 
Our Bond Department fur- 
nishes high-grade Munici- 
pal, Railroad and Corpora- 
tion Bonds. 


OFFICERS 


LUCIUS TETER, ~ 
EDWARD P. BAILEY 
Vice-President 
JOHN A. ee 
Vice- iden 
RAYMOND E. DURHAM, 
Presiden 


Vice- 
WM. M. RICHARDS, 


Cashier 
w.A NICOL, 

Assistant Cashier 
EDWARD J. PRESCOTT, 


Secretary 
— C. ARMSTRONG, 


Manager Bond Department 
H, L. SCHMITZ, 

Manager Real Est. Loan Dept. 
WILLIAM T. ANDERSON, 

Auditor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 


| State and Madison Streets 


Chicago 
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First National Bank 


Statement at Close of Business Sept. 2 1915. 
RESOURCES— 
Loans and Discounts--.-.-.-------------.------. $9,151,831 07 
Stocks, Bonds and Socurid 2b aboasaseteconne ,413,818 03 
Subsc ripti ion to Federal Reserve Bank Stock..-.. ,500 00 
DR Dn cnt nadnoedeanounadteneséoannee 80,481 04 
Furniture OMG FEReRIGS. ..ccccoscecscceccccccce 184,600 90 
- S. Bonds for Circulation and Deposits aera 1,550,000 00 
ue from Banks---.-.-..---------.-.-----------.- 3,524,427 38 
oS EE OT ee eae 2,588,030 04 
$20,860,688 46 
LIABILITI 
Capital & BOGE cs < cadcceede ctoddunanansceecnenes $1,250,000 00 
Su individ Paiicdnebasteteeesbotangdhonvasaigent ,000,000 00 
PURE PUG cccaccwcwncncennastoceseesoce 82,882 33 
hi ony i: -.ecenneneoentSehoodkénnanshamnhem »250,000 00 
Reserved for Taxes.-.---.-.--------..-.---.... 201 71 
Sa ko cncancwenccccesecesocnsnceccoccecss 17,277,604 42 





OFFICERS. 
M.D. THATOHER, Cae, Board o 


H. J. ALEXANDER ent Oo. BAUGHWOOL. Cashier 
OMAS KEELY, Vice-President J. é HOUSTON, Assistant Cashier 
¥. G. MOFFAT, Vice- ent D. & t Cashier 
GERALD HUGHES, Vice-President O.O. HENDRIE, Asst. Cashier 
M.D.THATOHER, Vice-President G. M. HAUK, Auditor 
ORLANDO PRESTON, Assistant Auditor 
H. J. Alexand wae ay 
yenan er . A. Hayes O. M. MacNeill 
Ww. N. W. Blayney Crawf Hill W. P. McPhee 
E. B. ‘Field J.C. Houston F. G. Moffat 
ae og 
a wou ° ° un ° 
Cherie Hayden Thos. Keely = 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT. 





Fort Wortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Report of Condition Sept. 2 1915. 























RESOURCES. 
Loans and Ovesdratts wedsckeddidtittobdeadeacen $3,687,424 62 
NE Weigle 310/30 oe 
ni I Mais es ian ictiah dpi ganie oaneehaithiaeiia 
.. - © Beco $e Se 16,327 97 
Bonds to Secure Postal Savings Funds-.-..-.-.--.. 100,000 00 
Federal Reserve Bank Stock..-....-..---..--.---. ,000 00 
I ee meneeninwee 816,237 92 
Cash and Sight i iicddcovdcéaméeticcccse 1,988,008 32 
$7,300,998 83 
LIABILITIES— 

Ce CONE oc dntdudvbtdadn te de dalleSeocaccades $600,000 00 
Surplus and profits (earned)-.---....~....----.. 1, 191,843 62 
Reserved for taxes, interest, &c_.--.----.------ 615 26 

COD +n cpheocaieducdn db adibntainmihdiamets til 
DVD WROUIE ccccccccuseavccadsuecseueese "360 00 

Deposits— 

| TS ES See ap ee aot ee $3,671,924 58 

DEE oseendseecisdcadascucace 1,378,755 37 
——————-_ 5, 050,679 95 
$7,300,998{83 

OFFICERS. 
K. M. VAN ZANDT, President. 

R. L. ELLISON, Vice-President. R. E. HARDING, Vice-President. 
F. H. SHERWOOD, Vice-President. E. B. VAN ZANDT, Vice-President, 
ELMO SLEDD, Vice-President. 

W. M. MASSIE, Cashier. RAYMOND O. GEE, Asst. Cashier. 
R. W. FENDER, Asst. Cashier. H. P. SANDIDGE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 








A Service based on the facilities and experience 


gained during half a century is extended to 
Banks and Bankers by The First National 


Bank of Chicago. 


Correspondence is invited 


by this old, strong and conservative bank. 

















—_—_— 
MECHANICS-AMERICAN 
THE 
National Bank of Commerce NATIONAL BANK 
) Report of Condition Sept. 2 1915. 
IN ST. LOUIS bccae pt. 2 1915.9 
‘ CO SO ae $13,630,502 40 
Capital $10,000,000 00 Demand loans. .--77---77772222222 5,438,685 76 os 198 16 
. QURSEIEE Gbndande coeancecsenscessnsususan Somes 3,5 97 86 
Surpl us and Profits, $2,255,263 06 U. S. Bonds and Securities to secure circulation 800, 
Reed to cncene U.K ee 246718 23 
onds to secur o- By -GNGORsccchbdédcsn tons . 
JOHN @. LONSDALE,Prest. J.A.LEWIS,V.-P.& Cash. 7 sateen os emanate ntantata 875,479 96 
eas estate, furniture and fixtures, &c-.--...---. 265,215 77 
With ether. besies. 23 isd cis $13,005,856 14 
= pen Cpaeral Reserve Bank-.-.-__- 1,410, 42 
Report of Condition at Close of Business Sept. 2 1915. Rh VON arsswangocccncceveusone 2,794,349 16 150,540 71 
RESOURCES. ——_—__—____—— 
Cash and Exchang ae ae a $21,721,074 66 | | ABILITIES a 
United States Bonds and Premiums-_-........-.. 9,171,500 00 ' 
Bonds. 8 Rt ral pastas ee ICN 2,249,052 35 Capital stock ...........-.---- 2-22.22 cee-eee- eee $2,000,000 00 
Securities bought with agreement to re-sell... 43.797 80 Surplus and undivided profits.-.-......------- 2,789,021 74 
ee re 975,000 00 De SOt GURacocncceesausescennesdaseenece 40,000 00 
ns ee ne 50. 00 TD ancccenmbinasdontddaddebinetsikskeee 800,000 00 
Federal Reserve Bank > ahectnaandaidinhenini 00 DEPOTS cnc cnccncnccoccccccccccoesccccccoccese 30,821,718 95 
RRR NS i IS aS AIO, 5 A yl 146, 837 02 Seas ak ce ee 
Loans and Sonate Wesdduusblecbdetnchtabad 26,499,735 03 $36,450,740 69 
$63,316,996 86 The Mechanics-American National Bank solicits 
LIABILITIES. new business and cordially invites accounts of 
anks, orporations, rms an n uals. 
TILT ETT 5 ar eaaeeeeneneeeeeereeeeeees +100 00 <n Aon ih Sea 
urplus an Pe idititehwnesechbaadaanhoade 255, 
DE itbbtbnichdbbabtiackethabbhbonceoced 8,974,995 00 we ae JOHNSON’ Vice-Pres. JOSEPH 8. OALFER, Cashier 
PEL rn atindibkiuddnoccssausnabaacacones 42,086,738 80 RANK HICKS, Vice-Pres. | CHARLES L. ALLEN, Asst. Cashier 


$63,316,996 86 





EPHRON CATLIN, tiene JAMES R. LEAVELL, Asst. Cashier 
LIAM H. HETTEL, Asst. Cashier 








THE AMERICAN 
NATIONAL BANK 


NASHVILLE, TENN. 


DEPOSITARY FOR CITY, COUNTY, STATE 
AND GOVERNMENT 


COLLECTIONS 
Known throughout the South for the com- 
pleteness of its collection facilities, returns 
made promptly. Active and inactive ac- 
counts received, interest paid on balances. 
OFFICERS. 
W. W. BERRY, President. N. P. LE SUEUR, Cashier. 


A. H. ROBINSON, Vice-Prest. CHAS. H.WETTERAU,Asst.Cash. 
EUSTICE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 

















W hitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Sept. 2 1915. 


RESOURCES— 
Loans and Discounts_-_.-.....------------------ $11,094,534 03 
Acceptances for Account of Customers--------- ,129 04 
I A  eenne 479,967 00 
U. S. Bonds to Secure Circulation.-.--.------- 1,620,000 00 
U. S. Bonds to Secure U. S. Deposits-.--.------- 40,000 
Other Bonds to secure U. S. Deposits 
Other Bonds and Securities___.....----------- 
anking House, Furniture and Fixtures-.----- 
Due from Banks and U. S. Treasurer$2,486,120 96 


eee 428,980 00 
1,190,123 29 
1,950,970 07 








Dis tht) cdedkdacaceseabadeunesee 1,227,137 14 
- ee 63,713,258 10 
Dt cp sinteanssadinbetsasetbbnennaneaed $20,482,961 53 

LIABILITIES— 

St i. nn nacasenoceosanese $2,500,000 00 

Ras i chiiagnapannasunanad 1,600,000 00 
Undivided Profits............-..-.-- 176,838 13 $4,176,838 13 
Dh ~é.< cnddnecgedbecenqtnansncetenamtait 1,520,000 00 
Ne iat a os eal qrensneb elena ates ee 14,241,027 36 

ey ) 0 ae aaa 479,967 

Acceptances for Account of Customers-.-.-..-.-.-. 65,129 04 
a ee $20,482,961 53 


SOL WEXLER, President 
JOHN E. BOUDEN Jr., Vice-Pres. JOHN B. FERGUSON, Cashier 
FRANK B. WILLIAMS, Vice-Pres. N. E. BERTEL, Assistant Oashier 
HARRY T. HOWARD, Vice-Pres. E.H. KEEP, Assistant Cashier 
J. D. O'KEEFE, Vice-Pres. N. M. WHITNEY, Asst. Cashier 
©. T. BAISLEY, Vice-Pres. 8S. J. McMAIN, Auditor 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS SEPT. 2 1915. 











RESOURCES LIABILITIES 
Loans and discounts__.................--- EE ee $1,000,000 00 
Due from banks__.................----.-- 4,236,610 68 | Surplus and net profits.................. 3,568,129 79 
ee ee Gee...  . nccndmececsns Se Gee | Gs... VL aceduioeennnoneneue 445,000 00 
Exchanges for Clearing House............-- D.TELEES G7 1 BRE Oe GE, o cncecccvammnndecceoce 367 ,960 28 
Liability under Letters of Credit.........-- at EE AE Pi a 40,639,746 31 
$46 020,836 38 $46,020,836 38 

J. R. McALLISTER, President J. WM. HARDT, Assistant Cashier 

J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 

E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 

DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD McALLISTER 
FREDERIOK L. BAILY 
EFFINGHAM B. MORRIS 
PEROY O. MADEIRA 

E. P. PASSMORE 


J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. COLOTHIER 
Oo. 8. W. PACKARD 
CHARLTON YARNALL 


W. W. ATTERBURY 
EDGAR O. FELTON 
ROBERT OC. DRAYTON 
RUDULPH ELLIS 
EDWARD F. BEALE 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Indivitdauais 








The Corn Exchange National Bank 


OF CHICAGO 


“STATEMENT AT CLOSE OF BUSINESS SEPT. 2 1915. 





























RESOURCES. LIABILITIES. 
a $37,540,153 43 CAPITA Ln cccccccncocccccccccccosccscccccccccccccecs $3,000,000 00 
DEMAND DP ktcmehsananacanaenads 6,929,829 85 SR teh 6 ahah dcbcncncegucaceccosunsasoceees ,000 
————— $44,469,983 28 UN IVIDED PROPITS...-....-.-.-.----------------- 1,916,003 39 
in anennensenaneeseesossonsstansdatain 14,637 15 IRCULATION ..~..----.--ccccccccccccccccnecccccee 9,850 
UNIT i [i aceaddéanmenecisnidatinamnine 1,525,000 00 | DIVIDENDS UNPAID-.--------22222 2222222 cl llllllle 112 00 
THER BONDS a tiniuhaiaadaecipenaamuasiemenennae 3,181,663 87 | LETTERS OF CREDIT --_--_______ 721-7 325,306 07 
PETTERS OF CREDIT ~~~ --7-777777777277777777777- 3 eee oes oF DEPOSITS INDIVIDUAL seeoreeeen. 
STOCK IN FEDERAL RESERVE BANK. ooo as 240,000 00 SAVINGS-...--------------- 1,249,194 54 ee 
HECKS FOR CLEARING HOUSE.---. 2°356,033 76 ae 
UE pea ee RESERVE BANK..----- 3,751,484 58 
UE FROM BANKS..._._._._--.- 20,078,389 55 
UE FROM TREASURER UNITEDSTATES 202, 
33,175,439 97 
$84,930,930 34 $84,930,930 34 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier 
D. A. MOULTON Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. C. SAMMONS, Vice-President. EDWARD F. SCHOENECK, Asst. Cashier. 
DIRECTORS 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 


CABLE TRANSFERS 
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The First National Bank 
J. W. LITTLE, President. OF BIRMINGHAM, ALA, 
J. OC. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier. 
A. J. WILDMAN, Asst. Cash. OC. R. LITTLE, Asst. Cash. Statement at Close of Business Sept. 2 1915. 
RESOURCES. 
B Loans and Discounts..... scandnnebuaked $8,611,041 75 
. Overdrafts ........-.-cscccccccccce coccccccece 109 55 
| ne a 1,500,000 00 
MO BI LE State of Alabama Bonds-..-...........---.-..-. 283,000 00 
Other Stocks and Bonds-_-.-..-..--.--.--..----. 857,368 50 
" BEG TORRE oc ccciccticcecctssccesontsbiclcctint 365,500 00 
Cash in Vault and With Banks-_--.--..-...-..-. 3,771,934 26 
LIABILITIES é $15,388,954 06 
Capital, - - $150,000 Fh RENE ay wi $1,500,000 00 
S q P P 5 Seerpins ANE PIGS ca cccctivcoccccusssscsssaset 1,786,964 78 
000 DT cL dccbkenbtnucenddeskenmeanondasiedse 1,231,750 00 
Urpius an rohts, $6 0, ne Fe OI Ria ska ncnancncocecdsnbcedshins 29,688 00 
DUNNE dccandksdccenaksnsueeseeusinsensantnea 10,840,551 28 
$15,388,954 06 
OFFICERS 
Largest Percentage of Surplus and Profits J. H. BARR, Chairman of the Board. 
to Capital of any Rank in ALABAMA orate rare Serene 
J. H. WOODWARD, Vice-President J. K. FLEMING, Vice-President 
THOMAS HOPKINS, Cashier F. S. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier C. E.. HOLCOMB, Auditor 
J. E. OZBURN, Sec. Savings Dept. 




















The Fourth Street National Bank 


OF PHILADELPHIA 


Capital, Surplus and Undivided Profits, $9,900,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 











SIDNEY F. TYLER, Chairman of the Board. 
E. F. SHANBACKER, President. R. J. CLARK, Cashier. 
JAMES HAY, Vice-President. W.A. BULKLEY, Assistant Cashier. 
FRANK G. ROGERS, Vice-President. W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $33,000,000 





GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS, Vice-President JOHN R. WASHBURN, Assistant Cashier 
RALPH VAN VECHTEN, Vice-President HARVEY C. VERNON, Assistant Cashier 
ALEX ROBERTSON, Vice-President GEORGE B. SMITH, Assistant Cashier 
HERMAN WALDECEK, Vice-President WILBER HATTERY, Assistant Cashier 
JOHN C. CRAFT, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JAMES R, CHAPMAN, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President DAN NORMAN, Assistant Cashier 


NATHANIEL R., LOSCH, Cashier GEORGE A. JACKSON, Assistant Cashier 
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THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Sept. 2 1915. 


ASSETS. 


ne Oe TNO og cc dccdnssacdacdaceseses d 
SOS NE SEMINEE,, . 4 Pnccascandessesbeniosee 1,2 
Stocks ane Soeeees hs eecap ipidnteinh aaea @i ah Sedo caabaiadimakiiad aka 
Real Esta 5 
Furniture ret PRNONIOE. cucncanscctccsdeancueas™ 16,506 
Cash Resources: 

Due from Federal Reserve Bank-.. $215,281 61 

Due from Other Banks----.-....---- 1,205,206 61 

Due from Reserve Agents---.--.--..-. 670,124 98 

Marketable Bonds---.------------ 11 49 
73. 000 00 
856.5 2 











Due from United States Treasurer-_ 
Cash on Hand 





3,928,190 91 


WUE bab baadincdencdeddesnéeccuansgesenaaon $12,944,333 89 
LIABILITIES. 

CR OEE BURN BO io og io onc cs cndccddnnccsccn $i, 108. 000 00 

Surplus and Undivided Profits...........-..---- 18,834 97 
ee Eos eS er 

EE cnn potash mths ene sinn sates hie 4 1,099,997 50 

PR Se SE PS OF) IES EE ae ee 9,824,887 87 

TOE wck dakkacpuidecadacacnannestocdbiwseenced $12,944,333 89 


JAMES E. CALDWELL, Presdent. 


W. ©. DIBRBLL, Vice-President. RANDAL CUREL, Cashier. 
T. D. WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 
J. 8. McHENRY, Vice-President. C. H. LITTERER, Asst. Cashier. 


D. M. WRIGHT, Auditor. 


i} 


THE 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business Sept. 2 1915. 
RESOURCES. 





i a ues Siddiicsnbmabuoohooions $14,812,178 55 
Cab beesedeene 1,813,230 00 
Other Bonds and Securities__.........---------- 2,466,417 906 
Stock Federal seserve Di didudsenanawsndéne 127,500 00 
EN a Se a et. cee eadsanenccene 30,359 64 
ED ae ci titeakeesenseagieoneun~ 400,000 00 
Cash and Due from Banks and U.S. Treasurer... 6,720,256 17 
$26,369,942 26 
LIABILITIES. 
Sele eins s.g00-00 
urplus and Profits_..........-.--- ,565, 
$4,565,505 37 
ES OE ET ET EE EEE ee Eo 1,671,597 50 
SE OI iti ine and oad oscsun’suteenscsnd 30,359 64 
i ee GEO? BORGES. .cncccccccccs ceeesesncus 1,237, 
Individual | RT EE: $9,881,677 56 
nn ntmamndnwmmacenele 8,504,373 38 
i % " * | pe eeeaN 479,428 81 


18,865,479 75 
$26,369,942 26 





OFFICERS. 
CHARLES A. HINSCH, President. 
| WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Oash. 
L.E.VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier, 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 








THE 


FIRST NATIONAL BANK 


AND 


THE FIRST TRUST 42 SAVINGS CO. 
CLEVELAND 


COMBINED ASSETS OVER $52,000,000 








THE 


Union National Bank 
of Cleveland, Ohio 


Statement ai Close of Business Sept. 2 1915. 
RESOURCES. 


Loans and Discounts....................__- $12,707,031 29 
Ti ntantenbeninnpnoneneedobocesacooe ,818 
U. S. Bonds and Other Securities_____._____ 1,730,030 46 
I te ai Lil hea hn yeh ee oe dd nce li 406,077 65 
ustomers’ Liability, Letters of Credit and 
DOE ,ontieidudiniebodnduetaadsids 138,039 50 


Cash and Exchange 5,264,475 84 


$20,248,473 06 





LIABILITIES. 
Ne a $1,600,000 00 
Surplus and Nindivided Pe stesbnnnessans 1,241,761 74 
Dib +1+chebekbasnsaneumgnannoesenn 793,600 00 
Payments on Increased Capital Stock__..__- 314,025 00 
tt i nnanescnieésgandannechenceatis 311,000 00 
Due to Depositors and Banks_....._._______ 15,850,046 82 
iA ciate ccananateasscecceoraone 8,303 58 
SD Te WR ocidedscdvacaccckccovascace »735 92 
$20,248 473 06 
pF EN ee Chairman of the Board 
is Cn oo  cncassandeeconemnnnnne President 
Ce ccnndenukéhestonnacseseedu Vice-President 
Ste ST inn annncnaneudeans cacsccsane Vice-President 
WALT BB Pi bh bcétedenadeuncchscéoounambnal ashier 
FRED. AL essen cesnonneanen Assistant Cashier 
aa Sn daGhbeewenevdenceeesce Assistant Cashier 
CE DB BE enancdnunanpeaenecoaneeesnouace Assistant Cashier 














| Tndianapolis, Ind. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 
Report of Condition Sept. 2 1915. 

















eerie ~~ 
ith pnb antes cecbbsoonnanesacne $3,466,176 01 
Un ited OY CO eee 1,000,000 06 
City of Indianapolis, Marion and other county 
Dit ih nbdihdntdoaneeteansqasoeseseeneneee 1,216,084 96 
Merchants’ ys Building Account............ 600,000 06 
Cash Resource 
Other bondstosecureU. S.deposits $118,887 +4 
. bonds to secure deposits-_--.- 8,000 00 
S. Bonds on hand_.... Eeadete 900 00 
Due from peaks. uthtidgecdoncncdee 2,288,613 33 
Due from U. EGRET scacceese 50, 00 
Cash (Gold, fies BOO GS) ccweccece 914,493 05 
———————__ 3, 380, 793 88 
$9,663,063 85 
LIABILITIES— 
ML. .chnacsbmeatioquseoeseonenesensiet $1,000,000 00 
Surplus fund and profits...........-...-...... 1,071,737 79 
Rat o— a 999,995 00 
peposs MAMAS ORhbessseahdsnnnnedenée™ 6,430,674 54 
Un coe States Pes dasctsusbendasswoqesenes 90,646 52 
DO Gs edeccennenccecéésenssesnenseeens 70,000 0@ 
$9,663,063 86 
ite 
O. N. FRENZEL, President. FRENZEL Jr., Cashier. 
J.P. FRENZEL, ‘Vice-President. EMANGED SEUEL, Asst. Oashier. 
O. F. FRENZEL. Vice-President. $: E. SULLIVAN, Auditor. 
FRED. FAHNLEY, Vice-President. J. E. KELLER, Chief Olerk. 
DIRECTORS. 


comes F. wr Frederick Fahnley, 
enry W. Lawrence, Thos. H. Parry, Otto N. Frenzel 
Ripert ON Paul H. Krauss, Oscar F. Frenzel. 


We make a specialty of collections in this State and vicinity, and 
remit on day of payment at lowest rates 


John P. Frenzel, 





UNITED STATES DEPOSITARY. 















































THE | as: : 
| Minneapolis 
Capital National Bank 
OF ST. PAUL | 
Statement of Condition Sept. 2 1915. NATIONAL BANK 
RESOURCES— 
ry bey} om ymenen wnonncconssoacconcccancse ooo = Bankers who require the services of a thor- 
Stock in Federal ties PROM a uonuuecouasaae 18,000 00 oughly progressive yet sound and conserva- 
Puretters and Pinteres..ccccocneccccsccusccece 25,090 00 tive institution will appreciate the service 
Cash and Exchange--------------------------- 1,342,377 76 ' werender. Correspondence invited. 
$6,814,823 01 
LIABILITIES— , 
i EE eal A RE $500,000 00 | 
eel tele pened Capital and Surplus $10,000,000 
EI 66 ned me ocanaebclgtebtidinn etka ; | 
ne ene ae neta ute | Total Resources 60,000,000 
"$6,814,823 02 
JOHN R. MITCHELL, President. JAMES L. MITC . Cashier. . . 
JEROME W. WHEELER. V.-Pres. GEORGE M. RRAOK. Amt. Ca. Minneapolis Trust Company 
WILLIAM B. GEERY, V.-Pres. ©. EDW'D JOHNSON, Asst. Cash. Capital and Surplus _ $1,200,000 
Information cheerfully furnished concerning a 5 Trus , 
business conditions in the Northwest. oT cv diaek and Gevtnhe Aeemaneiaay- aumeemaelh 
Send us your collections. | Pens eas - 
Northwest National Bank 
MINNEAPOLIS, MINNESOTA 
EDWARD W. DECKER, President 
JOSEPH CHAPMAN, Vice-President. ' R. E. MACGREGOR, Cashier. 
J. A. LATTA, Vice-President. S. H. PLUMMER, Asst. Cashier. 
A. V. OSTROM, Vice-President. H. P. NEWCOMB, Asst. Cashier. 
W. E. BRIGGS, Vice-President. W. M. KOON, Asst. Cashier. 
H. J. RILEY, Asst. Cashier. 
Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 
COMBINED RESOURCES - - - - $52,000,000 























Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS SEPT. 2 1915. 


RESOURCES LIABILITIES 
REL sddndtinbbsensecunnad mnmeiedes. che $17,830,832 22 | CAPITAL STOCK PAID IN_---..-----.--_---- $2,000,000 00 
U. S. AND OTHER BONDS...-..__________- -. 1,419,123 42 | SURPLUS AND PROFITS.--..--..-.--.-_----- 1,264,301 26 
ey) a 96,571 56 | CURRENCY IN CIRCULATION..__-_________. 100,000 00 
STOCK FEDERAL RESERVE BANK _________- 90,000 00 | RESERVED FOR TAXES-.---.....---.-_-_--- 24,000 00 
Lapses OF CREDIT.........ccicdcccs.-... See | EN PPOEEE Seccascccccccencnctessccesos 9,000 00 
CASH AND EXCHANGE...................... 8,336,317 36 | LETTERS OF CREDIT---.--...---.-----.----- 261,080 00 
| Pe Sa vcanecdcetcsdsoncatibbasdiul 24,369,882 90 
WRT AL: ccvncccwsscccessccscesctsddicciens Me MEE diianheactedetondanmannstt ihm died $28,028,274 16 
OFFICERS 
JCHN A. LYNCH, President W. T. FENTON, Vice-President 
R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier W. B. LAVINIA, Assistant Cashier 


LOUIS J. MEAHL, Assistant Cashier THOS. D. ALLIN, Assistant Cashier 
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THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


- $1,500,000 
800,000 


Capital, - 
Surplus and Profits, 


A. J. WATERS, President 
J. ROSS CLARK, Vice-President M.J. MONNETTE, Vice-President 
WM. W. WOODS, Vice-President 
B. T. PETTIGREW, Cashier GEO. E. F. DUFFET, Asst. Cash. 
GEO. BUGBEE, Asst. Cashier H. D. IVEY, Asst. Cashier 


Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANE 
Los Angeles, Cal. 
CAPITAL, $500,000 00 Surplus and undivided Profits, $150,000 00 


Owned by the Stockholders of the Citizens National Bank 
Does a General Trust and Savings Bank Business 





Zos Ungeles, Cal. 
FIRST NATIONAL BANK 
OF LOS ANGELES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Report of Condition at Close of Business Sept. 2 1915. 


RESOURCES. 
Loans and discounts 
Bonds, securities, &c 


$16,893,943 28 
1,491,995 10 


U. S. bonds to secure circulation...._.--.._--- 1,250,009 00 
PUPRIEMID BAG TINGUINS. «oo dncdrdsindedewsncans 175,000 00 
ny CEE. caw dneduaenecadonedunences 1,553 84 
Se ee Wb Abn dscebdiwcodierewbentsakas 1,320 55 
SE, Se cdncntanud<atsedenddudetbsesectin 585 92 
Ces DE GUE GUCMANGE sc ooo cnc n ccc ccscccccs 


5,809,533 41 
———_— | 
$25,623,932 10 | 





LIABILITIES. 
SE OO. ccc seccencascdae aed 
Surplus and undivided profits 
ee ee ee = 
Reserved for taxes 
Deposits 





$1,500,000 00 
2,545,020 96 
961,197 50 | 
28,313 56 | 
20,589,400 08 | 


$25,623,932 10 


| 

J. M. ELLIOTT, President | 
STODDARD JESS, Vice-President JOHN S. CRAVENS, Vice-President | 
JOHN P. BURKE, Vice-President W.T.S. HAMMOND, Cashier | 


Ladd & Tilton Bank 


PORTLAND, OREGON 


ESTABLISHED 1859 





| 


INCORPORATED 1908 


Statement of Condition Sept. 2 1915. 


RESOURCES: 
Rn Pa a eee $7,862,015 80 
Bonds and Stocks 3,299,298 19 


Customers’ Liability on Letters of Credit_..___. 66,454 14 
i  cinatecniisteltectadedtaden dime d 70,000 00 
Cash on Hand and Due from Banks____________. 4,687,433 18 


$15,985,201 31 





$1,000,000 00 


Sealab Setchediinitteeistn th theindin ds 1,358,206 44 
Reserved for Interest and Taxes______..__..____ 24,000 00 
IE Ee aa 71,444 36 | 
DODORES 220nccccccccccccccccscccccccccccccccce 13,531,550 51 | 
I a ee $15,985,201 31 


W. M. LADD, President. 
EDWARD CO\‘\KINGHAM, Vice-President 
W. H. DD.'CXLEY, Cashier. 
ROBERT 8S. HOWARD, Asst. Cashier. 
J. W. LADD, Asst. Cashier. 
WALTER M., 


| 


| 
1 


COOK, Asst. Cashie. 


| 


FIRST NATIONAL BANK 


of San Francisco Cal. 


Onited States Depositary. 


—_—_——— 


Organized 1870. 


$3,000,000 
J,500,000 


Capital 
Surplus 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst.Cashier. E. AVENALI, Asst. Cashier. 








Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
| JOSEPH G. HOOPER, Manager 
CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
| by the same board of directors. 





ESTABLISHED 1857 





_ 














J 

















Statement of Condition at Commencement of 
Business Sept. 3, 1915. 


RESOURCES. 
Loans and Discounts............---- 
Customers’ Liability under Letters of 
il ek En in ta in bitin 
Bonds and Mortgages__..........--- 
Due from Banks and 
$20,073,903 96 


I gies cits sects ashes 
Cash and Checks for 

10,000,593 67 30,074,497 63 
$80,087 ,250 07 


$38 492,380 47 


1,856,847 90 
9,663 524 07 


Clearing House 








LIABILITIES. 

CE EE, .. na ccnncsakeninnwonns $3,000,000 00 
I ER ey ee ,000 ,000 00 
I ee 803 ,242 07 
Reserved for Accrued Interest and Taxes 109,276 32 
Liability under Letters of Credit...-_- 1,856,847 90 
ie scahahecnede dQedsandtant 67 ,317 ,883 78 

$80,087 ,250 07 

DEPARTMENTS 


Commercial, Savings, Trust, Bond, 


Farm Loan, Foreign Exchange 
Officers 
0 ere rere ere President 
EDMUND D. HULBERT.--...------ Vice-President 
FRANK G. NELSON..-..-..-..-.-- Vice-President 
GU IEEE Ol cacdcccccccesecce Vice-President 
Pp EE ctnanctcscnneonspennehhl Cashier 


Assistant Cashier 
Assistant Cashier 
es Secretary and Trust Officer 
A. LEONARD JOHNSON Assistant Secretary 
F. W. THOMPSON .._Mgr. Farm Loan Department 
H.G.P. DEANS Mgr. Foreign Department 
G. F. HARDIE Mgr. Bond Department 


CHICAGO 














ae 
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BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET NEW YORK 
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AUGUST BELMONT & CO. 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 








The Farmers’ Loan & Trust Co. 


CHARTERED 1822, 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S.W. 56 Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds, 

Receives deposits upon Certificates of Deposit, or subject to check and allows interest on daily balances. 

Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agent for States, Counties and Cities. 


FOREIGN EXCHANGE, CABLE TRANSFERS, 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 


BOARD OF DIRECTORS 





HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARK, 
WM. WALDORF ASTOR, THOMAS THACHER, CLEVELAND H. DODGE, 
OGDEN MILLS, ANTON A. RAVEN, HENRY HENTZ, 
FRANKLIN D. LOCKE, BEEKMAN WINTHROP, EDWARD R. BACON, 
PERCY CHUBB, HENRY R. TAYLOR, FRANK A. VANDERLIP, 
GEORGE F. BAKER, THOMAS F. VIETOR, JAMES A. STILLMAN, 
FRANCIS M. BACON JR., JOHN W. STERLING, ARCHIBALD D. RUSSELL, 
SAMUEL SLOAN, EDGAR PALMER, EDWIN 8S. MARSTON. 
OFFICERS. 
EDWIN S. MARSTON, President. SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Seoy. WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. EDWIN GIBBS, Asst. Secy. 


WILLIAM A. DUNCAN, Asst. Secy. ROBERT E, BOYD, Asst. Seoy. 
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The Bank and Quotation Seotios. issued monthly, is ed 
tra charge to every annual subscriber of the Commercial and 


ex 
Financial Chronicle. 


soak te Railway and industrial Section, issued three times a year on the 
Saturday of February, Jun 


and October, is likewise furnished 


to every annual cubeeriber of the Chronicle. 


h il Earnings Section 
The Re a a pg 


Commerce Gosesniasion, is ae | 
annual Chronicle subscriber. 
The Electric 
May and September, 
Chronicle subscriber. 


s likewise furnished 


issued monthl 
filed oh 


containing the sworn 


ed each month with the Inter-State 
ed without ezira charge to every, 


ailway Section, issued three times a year, in January, 
extra charge to every 


The State and City Section, issued semJ-annually on the last Saturday 
ber, is also furnish ed without extra charge to every 


Novem 
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"The Bester Convention Section, issued yearly, gi 
f the annual convention of the American Ban 
ed without 


fe also furnish 


File covers for the 


charge to Chronicle subscribers. 
Terms for the Chronicle, tngtoding the six Supplements above named, 


lars per annum within the United 
e) in Europe, and $11.50 in Canada. 
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Atlanta, Ga.— 
Atlanta National Bank....... 
Baltimore, M 
National eats =f Baltimore... 
Safe Deposit & Trust Co...... 


Birmingham, Ala.— 


First National Bank....... -- 9 


Boston, Mass.— 
National Union Bank........ 


Chicago, Il.— 


Ch --—-= 
Live Stock Exchange Nat. Bk. 
Merchants’ Loan & Trust 
National Bank of the Republic. 


Cincinnati, Ohio— 


Cleveland, Ohio— 
Natio 


Denver, Colo.— 
First National Bank....... = 


Detroit, Mich.— 
First & Old National Bank..-.. 
People’s State Bank 


Port Worth, Texas— 
Fort Worth National Bank... 


Grand Rapids, Mich.— 
Old National Bank 


Hartford, Conn.— 
Hartford-Aectna National Bank 


indianapolis, Ind.— 
Merchants’ National Bank... 


Jersey City, N. J.— 
First National Bank......... 


Los Angeles, Cal.— 
Citizens National Bank... .. 
First National Bank 


Milwaukee, Wis.— 
First National Bank......... 


—— Minn.— 
& Security National Bank 
Northwestern National Bank... 


=O ONDOD 


Mobile, Ala.— 
People’s Bank 


Nashville, Tenn.— 
American National Bank..... 
Fourth and First Nat. Bank... 


Newark, N. J.— 





rl » La.— 
Nev iene Central B Nat. 


New York, N. Y.— 
Chemical National Bank..... 
Coal & Iron National Bank... 
’ Loan &Trust wow 


Farmers 
Hanover eee Bank..... 
Seaboard National Bank 


Bank... 


Norfolk, Va.— 


Philadelphia National Bank... 


Tradesmen's National Bank_- 
Pittsburgh, Pa.— 

Columbia National Bank..... 
Portland, Ore.— 

Ladd & Tilton Bank......... 
Providence, R. I.— 

Merchante’ National Bank... 
St. Louis, Mo.— 

Mechanics’ —nerne Nat. Bk. 

National Bank of Commerce... 


St. Paul, Minn.— 
Capital National Bank ' 


San Francisco, Cal.— 





Anglo & Lgpten-Perts ti Nat.Bk 
The First National B 


Page. 
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REVIEW OF OCTOBER. 


The month of October was marked by the definite 
entrance of Bulgaria into the general European war 
and the simultaneous launching of a powerful of- 
fensive against Serbia by Germany in conjunction 
with Austro-Hungary. The German and Austro- 
Hungarian armies {were under the direction of 
Field Marshal Von Mackensen and the immediate 
object of the movement appeared to be to seize 
the railway leading from Belgrade to Salonika 
and Constantinople. The Teutonic forces under- 
took to push their way southward by effecting 
crossings of the Drina, Danube and Save rivers, 
while Bulgarian forces pressed westward. The 
Serbian army fought gallantly but could not resist 
the combined onslaught. Belgrade, the Serbian 
capital, was taken by storm Oct. 8 and Von Mack- 
ensen was quoted as having said: “The passage 
of so large a river [the Danube] without the use 
of a bridge, and in the face of the enemy, is in 
fact an achievement unknown in the war history 
of all times.’”” The Serbian capital had previously 
been transferred to Nish, but the Government 
was later moved to Mistrovitza, near the Montene- 
grin frontier. On Oct. 28, according to an offi- 
cial Sofia (Bulgaria) bulletin, the Bulgarian army 
entered Pirot (Serbia), a strongly fortified point 35 
miles southeast of Nish, 10 miles inside the Serbian 
frontier and located on the Nish-Constantinople RR. 

A juncture was also effected on Oct. 26 in the region 
of the Dobravoda Mountains between the German 
army which had crossed the Danube at Orsova, and 
the Bulgarians who had invaded Serbia near Pra- 
hovl, thus giving the Central Powers an opening 
through Northeastern Serbia and through Bulgaria 
to the Aegean Sea and Constantinople. This made 
possible the reopening of the Danube, and arrange- 
ments were immediately begun to ship war materials 
to Bulgaria and Turkey. At the very close of the 
month it was announced that the Germans had occu- 
pied Kraguyevac, the main arsenal town of Serbia, 
taking enormous quantities of ammunition and 
war materials, while at the same time Bulgarian 
forces had pushed their way through the mountains 
to Nish and were actually bombarding the outer 
forts at that point. Thus from all sides the Germans, 
Austrians and Bulgarians were slowly hemming in 
the Serbian armies. From the junction of the Dan- 
ube and Timok rivers in the northeast to Uskub in 
the south, the Bulgarians continued to move west- 
ward, driving the Serbians out of the towns into the 
mountains under conditions of most desperate fight- 
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ing. From Uskub southward, however, the Bulgar- 
ians suffered a check, as the Serbians in that terri- 
tory had been reinforced by French and British troops 
who had been landed in Salonika in Grecian terri- 
tory and moved northward. It was estimated that 
about 75,000 troops had been landed at Salonika, 


mostly French forces. 

The inability to extend effective aid to Serbia, 
foreshadowing for that country the fate that had 
already befallen Belgium, led to a popular outburst 
in Great Britain against the way military operations 
had been conducted on behalf of the Quadruple 
Entente. Great dissatisfaction was also expressed 
with the ineffective campaign against the Darda- 
nelles. In France likewise a spirit of great restless- 
ness developed. British and French diplomacy in 
the Balkans was criticized for having allowed Bul- 
garia to become a Teutonic ally and having raised 
doubts even as to whether active co-operation on 
the part of Greece and Rumania could be depended 
upon. The effect was to create dissensions in the 
British Cabinet and to cause a reconstruction of the 
French Cabinet. The situation for the Entente 
countries was greatly complicated by the fact that 
the attitude of Greece was more or less in doubt. 
Greek sympathy seemed to be largely, though not 
wholly, with the Entente countries, but there was 
apparently fear of the consequences to Greece should 
she side with the enemies of the Central Powers. 
The Greek Premier, Venizelos, who was an active 
supporter of the Entente countries, while having 
protested against the landing of troops at Salonika, 
was known to have taken that course largely as a 
matter of form and to protect the integrity of Greek 
territory. King Constantine of Greece, however, 
was opposed to Venizelos’s general policy, not alone 
perhaps because his wife, the Queen, is a sister 
of the Kaiser, but because he was afraid that Greece 
might be crushed out of existence should it actively 
resist the Germans. Owing to this attitude of the 
King, Venizelos, though he had only just returned 
to power, was again forced to resign. 

On October 7 Alexander Zaimis accepted the 
Premiership in succession to Venizelos, at the invita- 
tion of King Constantine, and decided also to serve 
as Foreign Minister. It was then concluded that 
Greece should maintain an attitude of ‘benevolent 
neutrality.” Zaimis had twice before held the 
office of Prime Minister and had more recently been 
Governor of the National Bank of Greece. He 
selected a composite cabinet. Altogether five of 
the members are former premiers. Zaimis alone 
among these has not opposed the Quadruple Entente, 
and it was considered that his ideas best repre- 
sented a policy of absolute neutrality. The Veni- 
zelos party, while holding control of the Greek 
Parliament, decided not to throw any obstacles in 
his path, pending the development of a need for 
overt steps on its part. The position of the Entente 
countries was now an anomalous one. The question 
arose whether in sending troops to Salonika and 
moving them against Serbia they could depend 
upon the continued friendship of the Greek Govern- 
ment or whether that Government might not at 
any moment, under German influence, or in fear 
of the Germans, become actively hostile. 

On Oct. 21 the startling announcement came that 
Great Britain had made a formal offer of the island 
of Cyprus in return for Greece’s intervention on 
the side of the Entente countries, and to get her to 
abide by the terms of the agreement entered into 
after the second Balkan war, to come to the aid of 
Serbia if the latter should be attacked by Bulgaria. 

The offer of Cyprus to Greece was not by any 
means received with unanimous favor by the London 
press, the “Evening Standard,” for instance, calling 
it a bribe and saying the only thing which distin- 





guished it from German bribes was that Germany 
offered other people’s territory, while Great Britain 


was offering her own. It was understood, however, 
that the Entente Powers offered other concessions, 
too, including some Turkish territory in Asia Minor. 
There were at the same time intimations in high 
political quarters among the Entente countries 
of a determination to change entirely the previous 
passive policy towards both Greece and Rumania, 
the latter of which had (according to a Bucharest 
dispatch dated Oct. 13, via Paris October 16) 
made a new pronouncement in favor of Rumania 
maintaining neutrality, after the Cabinet had again 
gone over the war situation. The threat now was 
that if Greece continued to keep her army mobilized 
without openly siding with the Entente countries, 
the fleets of the latter would combine to attack the 
Hellenic coast, while Rumania, on her side, must 
allow the passage of a Russian army through her 
territory to reach the Bulgarian frontier. This 
threat or suggestion, whether it had any real basis 
or not, furnished opportunity for sarcastic comment 
on the part of the German press and people, who 
pointed to the inconsistency of a course which 
denounced the violation of Belgian independence 
by the Germans and now proposed to treat Greek 
independence with contempt. 

The offer of Cyprus, however, proved wholly 
unavailing. If anything, the effect was to stiffen 
the resolve of the Zaimis Government to maintain 
its attitude of “benevolent neutrality.” 

In Great Britain the rumblings of discontent 
with the unfortunate results of the war, were manifest 


from the beginning to the end of the month. Well 
defined rumors were in circulation concerning 
impending changes in the British Cabinet. The 


most persistent rumor was that Sir Edward Carson, 
Attorney-General in the Cabinet, had handed in his 
resignation, but that Premier Asquith had refused 
to accept it. These rumors were based on Sir 
Edward’s absence from the meeting of the British 
Cabinet on Oct. 13, during which time he sat chat- 
ting with friends at a nearby residence. On the 
same day the resignation of M. Theophile Delcasse, 
the French Foreign Minister, was announced by 
Premier Viviani in the Chamber of Deputies. The 
French Premier concluded to take the Portfolio of 
Foreign Affairs himself for the time being. The 
specific reason for M. Delcasse’s action was not then 
made known and the Premier refused to read the 
letter of resignation when requested by members 
of the Chamber. In the evening M. Viviani re- 
ceived a vote of confidence of 371 to 9. 

It soon appeared, however, that the Cabinet 
situation in neither Great Britain nor France 
had yet been entirely cleared up. Sir Edward 
Carson’s resignation proved to have been true. 
The formal resignation was accepted on Mon- 
day, Oct. 18, though official announcement 
of the act did not occur until Wednesday, Oct. 20, 
immediately after he had called at Buckingham 
Palace and handed to King George the seal of his 
office. In an explanation to the House Sir Edward 
declared that he had found himself at complete 
variance with the Cabinet over questions of Near 
Eastern policy, and he therefore felt that his pres- 
ence in the Cabinet would be a source of weakness 
and not of strength. 

It proved fortuitous that at this juncture Mr. 
Asquith was taken slightly ill and unable to appear 
in Parliament, as this gave the opportunity for 
calm reflection and prevented precipitate action. 
He quickly recovered and it was then announced 
that he would make a statement in the House of 
Commons regarding the situation on Tuesday, 
Nov. 2. In the meantime the subject of reconstruc- 


ing the French Cabinet was actively pressed, though 
it was denied that there was the slightest approach 
to a Cabinet crisis. 
his Cabinet resigned. 


On Oct. 28 Premier Viviani and 
M. Viviani, in his letter of 
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resignation, reviewed the difficulties which he had 
encountered since an important group in Parlia- 
ment insisted upon secret sessions of the Chamber 
of Deputies, which he disapproved. He also pointed 
out that more than 150 members of the Chamber 
had declined to vote on his recent request for a vote 
of confidence. Under the circumstances he and 
his colleagues were united in the belief that there 
should be constructed a Cabinet which would secure 
unanimity and consolidate all elements around the 
Government. He thought that another person 
could better accomplish this purpose of unification, 
and he accordingly resigned. The resignation was 
accepted by President Poincare and on the evening 
of Oct. 29 a new Cabinet headed by Aristide Briand, 
who took the Portfolio of Minister of Foreign Affairs, 
came into existence. Ex-Premier Rene Viviani 
entered the new Cabinet as Minister of Justice. 
The list of members was a most eminent one, a 
coalition Cabinet composed of all factions and 
parties, and patterned after the English Ministry, 
having been formed for the first time in the history 
of the French Republic. The action was the result 
of a feeling that at a moment of supreme crisis in 
national affairs there should be united action by 
all the parties in common support of the Gov- 
ernment. 

Press dispatches pointed out that the coalition is 
remarkable in personnel, including such venerable 
figures as Charles de Freycinet, who was one of Gam- 
betta’s aids in the upheaval of 1870; Jules Meline, a 
former Premier, who instituted the protective sys- 
tem of France, and Leon Bourgeois, known as the 
“Grand Old Man of the Radical Party,’ which has 
the largest membership in Parliament. The new 
body is also notable in having the popular military 
leader, General Gallieni, as the head of the War 
Office, and Rear Admiral Lacaze as head of the Min- 
istry of Marine, both of them replacing civilians. 
The Radical Party is represented by M. Bourgeois, a 
former Premier; M. Combes, a former Premier, and 
Rene Renoult, one of the foremost Parliamentary 
leaders of the Radicals. The Republican Socialists 
have as members M. Briand, M. Viviani and Pro- 
fessor Painleve. The Socialist group is represented 
by Jules Guesde, who has been the Socialistic head 
since the death of Jean Leon Jaures, and by Marcel 
Sembat and Albert Thomas, prominent Socialist 
leaders. The Democratic Left has as members 
Gabriel Guist’hau and Joseph Thierry, while the 
Radical Left has Etienne Clementel as its representa- 
tive. The Royalist and Clerical element is repre- 
sented by Denys Cochin. The designation of Jules 
Cambon, former Ambassador at Washington, Madrid 
and Berlin, as Secretary-General to the Minister of 
Foreign Affairs, places an Ambassador of wide ex- 
perience for the first time in responible direction 
of foreign questions. 

During the discussion in the House of Commons 
on Oct. 14 when Sir Edward Grey, the British 
Secretary for Foreign Affairs, explained the Balkan 
situation Viscount Milner suggested the withdrawal 
of troops from the Gallipoli Peninsula and their 
trausfer elsewhere. Lord Lansdowne, in reply, 
said it was impossible for any member of the Govern- 
ment to give an undertaking that the troops would 
continue in the Dardanelles or would be withdrawn. 
It would be unpatriotic and improper, he asserted, 
to force the Government to make a fuller disclosure 
of its plans and purposes. This naturally gave 
rise to considerable conjecture as to what might be 
contemplated in that regard. As an indication of 
the view taken of the Dardanelles operatioas, Major 
General Sir lan Hamilton was relieved of the com- 


ordered home to report to the War Office. He was 
succeeded by Sir Charles C. Monroe and the British 
Government later also decided to send out Major 
General Sir Bryan T. Mahon, who had commanded 


the columns which relieved Mafeking in the South | compared with the lean period of twelve months 


African war, to co-operate with the French. 





There were also rumors of peace negotiations 
said to emanate from German sources. The German 
authorities declared that these were without founda- 
tion. In the British House of Commons David 
Lloyd George on Oct. 28 in response to an inter- 
pellation, denied emphatically and unequivocally, 
on behalf of the Government, that Great Britain 
was engaged in any peace negotiations directly or 
indirectly. ‘The words of the Prime Minister still 
hold good,’ he added, having in mind in this the 
declaration made by the Premier in his Guildhall 
speech that Great Britain would not sheath her 
sword until “the freedom of Europe is secured.” 
He concluded by saying: ‘‘We shall not think of 
entering any peace negotiations except in common 
with our Allies, in accordance with the agreement 
made in September 1914.” 

As for the war operations elsewhere, the Entente 
countries seemed to realize that the best way to 
help Serbia and influence the neutral Balkan States 
was to achieve a big victory. Accordingly, Italy 
pushed her attacks in Tyrol and Trentino; the 
British and the French made further drives against 
the Germans in Belgium and France, and Russia 
evinced new resisting power in repelling the invasion 
of her territory and made herself particularly trouble- 
some to the Germans on the Galician frontier. 
It does not appear, however, that any of the develop- 
ments here were of controlling importance, though 
with their forces so largely needed elsewhere the 
Germans found it impossible to push their advan- 
tages previously gained against the Russians any 
further. Field Marshall von Hindenburg having 
been foiled in his attempts to reach Riga and Dvinsk 
by other routes, at the very close of the month was 
advancing along the railway skirting the shores of 
the Gulf of Riga from Tukum and was reported to 
have reached the Raggasem-Kemmern-Jaunnesm 
line west of Schlok. Following the declaration of 
war against Bulgaria, the Russian fleet began bom- 
barding the Bulgarian Black Sea ports and did 
considerable damage at Varna. Later, troops of 
the Czar were reported to be crossing the Black Sea 
in transports, convoyed by a strong fleet, with the 
purpose of effecting a landing on the Bulgarian 
coast. After the close of the month the Germans 
reported having taken over 40,000 prisoners during 
October on the Russian and Serbian fronts. 

The financial strain arising out of the enormous 
expenditures connected with the war kept growing 
in intensity and an incident which produced some 
degree of depression on the London Stock Exchange 
occurred on Oct. 13, when Financial Secretary to 
the Treasury Edwin Samuel Montagu, in replying 
in the House of Commons to criticisms of the new 
taxes imposed by the Budget of Reginald McKenna, 
Chancellor of the Exchequer, declared that the man 
who was not prepared to place, if necessary, half his 
income at the disposal of the State, either by tax or 
loan, was not doing his duty. 

We narrate at length all these happenings con- 
nected with the European war because of their 
intimate bearing upon our own affairs. With 
everything apparently indicating that the termina- 
tion of the war was growing more remote instead of 
coming nearer, the influences which had been making 
for greater industrial activity in this country were 


‘given a new impetus and their effects became mani- 
‘fest on every side. 
‘demand on account of war orders grew so urgent 
|that it was found necessary to pay premiums in 


In the iron and steel trades the 


numerous instances to insure prompt delivery. 
Other industries, previously laggards in that respect, 


Hi 'began to reveal influences of quickening trade 
mand of the British forces in that campaign and | 


revival. The railroads, in their turn, after having 
previously given not the slightest indication of an 
increasing volume of traffic, now all of a sudden 
showed a marvellous growth in tonnage and re- 
ported striking increases in earnings, especially as 


before. The Pennsylvania Railroad, in its state- 
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ment for the month of September, issued at the | Government loan, consisting of 6% 1-year con- 


close of October, and showing $2,873,614 increase 
in gross and $2,703,574 increase in net, on the 
combined lines east and west of Pittsburgh, as 
compared with September 1914, issued an explana- 
tory statement saying that ‘Due to an extraordinarily 
heavy traffic in the eastern part of the country, 
largely as a result of the shipment of material of 
most every kind manufactured for use in European 
countries, the gross earnings of the Pennsylvania 
Railroad lines east of Pittsburgh directly operated, 
for the month of September, were $20,817,361, the 
largest for any one month in the railroad’s history, 
except August and October 1913, which were but 
slightly larger. The net earnings of $7,282,021 for 
the month of September 1915, were the largest net 
earnings for any one month in the history of the 
Pennsylvania Railroad lines east of Pittsburgh.” 

The surplus ot idle cars which had so long been a 
burden to the carriers, quickly disappeared, and the 
railroads now began to give orders on a liberal scale 
for equipment and for supplies, thereby tending 
still further to promote trade activity. In Canada 
the tremendous wheat crop raised and its rapid 
movement to market occasioned transformation in 
the railroad returns of all the leading Canadian 
systems. The Canadian Pacific, for instance, which 
had been reporting heavy losses in gross in every 
week, with one single exception, since the lst week 
of December 1913, began with the last week of 
September to register a small increase—$76,000. 
The first week of October, this was followed by a 
gain of $642,000, the second week by a gain of $762,- 
000, the third week by a gain of $1,028,000, and the 
fourth week by a gain of $1,727,000, making the 
improvement for the month $4,159,000. 

The foreign exchange market proved a disappoint- 
ment. It had been expected that as a result of the 
successful conclusion of the $500,000,000 Anglo- 
French loan, exchange at least for a time would 
be decidedly firmer. Instead rates showed a 
renewed tendency to collapse. But the autumn is 
always a period of large exports, and with the out- 
ward movement in addition increased by the ship- 
ments of war materials and other things growing 
out of the war, the trade balance in favor of the 
United States assumed prodigious proportions. 
In one week alone the excess of merchandise exports 
over merchandise imports at the thirteen ports 
handling about 91% of the country’s foreign trade, 
was no less than $70,609,402 and for the full month 
of October it was plain the trade balance in favor 
of the United States for the whole country would 
be in the neighborhood of $225,000,000. Thus, it 
was obvious that banking credits of large amount 
would have to be established here in addition to the 
huge credit obtained through the Anglo-French loan, 
and as a matter of fact the Anglo-French Com- 
missioners themselves had given a hint that this 
was in prospect before their departure for Europe. 
On Oct. 1 demand sterling was quoted at 4 724@ 
472%. By Oct. 27 the price had got down to 
4 6044@4 6134, notwithstanding large sales here 
of American railway securities for foreign account 
induced by the advance on the Stock Exchange. 
This decline in sterling in turn afforded addi- 
tional encouragement for foreign selling, inasmuch 
as a given amount realized here in dollars would, 
under the drop in exchange, yield a correspondingly 
larger sum in pounds sterling. The latter part of 
the month, accordingly, exchange recovered; Oct. 29 
demand bills sold at 4 64144@4 6534, with the close 
Oct. 30 4 6234@4 6454. J. P. Morgan & Co. 
on Oct. 19 received $25,000,000 more gold in English 
sovereigns, which was deposited in the Assay Office, 
the gold coming by way of Canada, and on Oct. 27 
they received a further $5,000,000 in the same way. 
In addition, there were considerable importations 
by banks and others, not only at this point but 
also on the Pacific Coast. A $25,000,000 Italiaa 





vertible gold bonds, was also floated here during the 
month. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
‘Bankers’ Bills 








Cable On 


Oct. Sizty-Day. Sight. Transfers. Banks. for Payment. Grain. 
1_...469 -69% 4724%-72\% 472%-73 4 6544-693 467%-67% 471 -71\% 
2....468%-69 471%-72 472%-72% 4 65% 467% 4 70-71 
— ee SUNDAY 
4_...468 -68% 471 -71% 471%-71% 464% 4 66% 4 6934-69% 
5....467%-68  469%-70% 4704-71 463% 465 4 68%-69 
6_...468 -68\% 469%-70% 4 70%-71 463% 465% 469 -69% 
2 aagee, ee 470 -70% 4704-71 463% 465 468% 
8.... 467% 469%-70 470%-70% 4 63 464% 468% 

apes 65 -65\% 4684%-69% 4 68x: Pi 1 ate 463% 467 -67% 

11__..464%-65 467%-68 467%-69 461% 462% 4 664%-66% 
a HOLIDAY 

13_...465 -65% 4 67\%-68% 4 67%-68% 461% 4 63 4 66-66% 

14_... 465 4 67%-68% 4 68%-68% 461% 4 62% 4 66% 
15__..4 65%-65% 4684-68% 4 68%-69 461% 4 63 467 -67% 

16_...466 -66%% 4684%-69% 469 -69%4 4 624% 4 64 467% 
RP wise SUNDAY 
18_...466%-67 469%-69% 470 -70% 463% 4 65 468 -68% 
19__..4 66%-661% 4 68%-69'% 4 69%-69'%_ 4 62 463% 4 67%-67% 

20_...465 -65%% 4 67%-68% 468 -68% 461 462% 4 66%-66% 

21__..4 64%4-64% 4 66-67% 4 67%-68% 4 604 -60% 4 62 4 65% -66 

22_...462 -63 464%-65% 4 65%-66% 458% 459% 4 63%-64% 

23_...460 -60% 4 62%-63% 4 63%-64% 4 56 458% 4 61%-62 

DO adnan SUNDAY 

25....459 -59% 461%-63 462 -63% 4 55 4 56% 4 60%-61 

26 ___.4 58%-59 4 61%-62% 4 62%-63% 454% 457% 4 60-60% 

27_...458 -58% 460%-61% 4 6144-62% 454% 457% 4 604%-60% 

28_...459 -60 4 62%-63'% 463%-644 455 -56 458 -59 4 61%-61% 

29__..461 -62% 464%-65% 465%-66% 457 -58% 460 -61% 463 -64% 

30_...459%-60 4 62%4-64% 4 on A he 458% 4 61%-61% 

31. 


In the money market there was no improvement 
in rates, notwithstanding the floating of the Italian 
Government loan and notwithstanding continued 
speculation on the Stock Exchange, and constantly 
widening activity in trade and industrial circles. 
A notice was issued to the banks throughout the 
country acting as depositaries for the underwriters’ 
subscriptions to the $500,000,000 Anglo-French loan 
that they would be required to pay in 15% of the 
subscriptions on or before Nov. 15. The funds are 
to be deposited in the National City Bank and drawn 
against by the Anglo-French Commission. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 
Week Ending— 


Call Loans— Oct. 1. Oct. 8. Oct. 15. Oct. 22. Oct. 29. 
Stock Exchange—Range for week_-_-.114-2 14-2 1%-2 1%-2 1%-2 
—Week's average---- 1% 1% 1% 1% 1% 
Time Loans— 
OE ESET ee ee ee 24%-2% 24%-2% 24%-2% 2% 2% 
PE Ei doe sawdust acsecuceceu 2: 2 2% 2% 2% 
CE SE ee ee 2%-3 2%-3 2%-3 2%-3 2%-3 
ee NS 666 Se aaecesucedes Keude 3 3 3 3 3 
RE eee ee 3 3-34 3-3 4% 3-3 4% 3 
Commercial Paper— 
Double names—Choice6 to90days.. 3-3% 3-34 3-3 4% 3-3 46 3-3% 
Single names—Prime4to6 months... 3-3% 3-3% 3-3% 3-3 4% 3-3 % 
—Good 4 to 6 months. - 4 4 4 4 3%-3% 


On the Stock Exchange the speculative mania 
continued unabated, and after a little halt or hesi- 
tancy at the beginning of the month, further startling 
advances in the war stocks were recorded. One 
stock after another was again taken in hand and 
raised to previously undreamt-of heights. There 
was such an utter lack of restraint in the wild way 
in which prices were shoved forward and purchasing 
orders were continued with such reckless abandon 
after each new prodigious further advance, that a 
decided feeling of uneasiness developed in con- 
servative circles and the banks began to take ad- 
ditional precautions in loaning upon these shares. 
While this had a wholesome influence, a feeling 
began at the same time to spread over the com- 
munity that the rise in the war stocks had been 
overdone to the point of absurdity, and should by 
any possibility the war come to a sudden end a 
collapse of startling proportions might occur. As it 
happened, too, peace rumors got currency, as 
noted above. The result was that a sharp reaction 
in these war stocks ensued the latter part of the 
month, with the fluctuations even wider and more 
erratic than they had been before. 

A wholly new feature of the market was that the 
railroad shares were also taken in hand and advanced, 
but within more moderate limits. There was 
obvious design in the bringing of the railroad shares 
to attention, the purpose evidently being to meet 
the criticisms that there was palpable evidence of 
manipulation in the extraordinary activity of the 
manufacturing stocks, while the railroad shares 
were in large part being neglected. In addition, 
however, there was reason now for looking upon 
railroad securities with especial favor in the cir- 
cumstance that the carriers were at last beginning 





Nov., 1915.] TRUST COMPANY RETURNS 


to reflect the presence of trade activity in a larger 
volume of traffic and larger earnings. Accordingly, 
it happened that even at the very beginning of the 
month a very substantial all-around rise in the 
railroad stocks was registered with some very note- 
worthy advances in special properties. The latter 
part of the month the upward movement in this 
class of shares was carried still further and the 
speculation in them was also used to moderate the 
results of the fall which then occurred in the in- 
dustrial list. A conspicuous indication of this was 
furnished on Thursday, Oct. 28. A great decline 
had been in progress for two or three days in the 
industrial or war stocks and the market began to 
wear a panicky aspect. It was, apparently, recog- 
nized by the powerful interests behind the specu- 
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a half share, from 77% to 80 (or on a percentage basis 
from 155 to 160), Canadian Pacific from 173% to 
176, Great Northern from 12114 to 12334, Louisville 
& Nashville from 1251% to 128, &c., &c. Onthe 29th 
the railroad shares were pushed still higher— 
Canadian Pacific, for example, at one time touching 
185144—and with the denial the night before by 
Lloyd George in the House of Commons that peace 
negotiations were being considered, or would even 
be entertained, the war stocks regained some of their 
former vigor. On the 30th (the 3lst was Sunday) 
the railroad shares advanced yet further, while 
the industrial list was irregular and in some instances 
weak and lower. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
Month of October . 


1915. 1914. 1913. 1912. 
lati that this might have serious consequence otNO. of shares 26 678,953 7,403,029 — 14,166,896 
ation & q es Par value_______ -$2,239.956,655 $644'318,890 $1,267,956,250 





if not checked before the end of the day. Accord- 
ingly, in the last hour of that day—from 2 p. m. to | 
3 p. m.—attention was concentrated on the railroad | 


Bond sales(par value) — 
RR.&mise. bonds. $101,935,000 
Government bonds 
State bonds 


STOCK 
74,000 EXCHANGE 
3,182,500 CLOSED. 


$38,949,500 $44,732,000 
108,500 27,300 
2,060,500 1,568,000 








‘stocks, and rapid advances established in them. | Jpte|bond sales... $105,191,500 ee eT 
Erie common was sent up from 397 to 43%, Kansas | Stor sitet res. 141,812,201 45,990,575 72,553,020 ‘109,771,322 
City Southern common from 30% to 324%, North-| _ Par vatue._.---- $12,211,879,520 $4,023,321,369 $6,498,117,615 $9,905,310,325 
ern Pacific from 11134 to 11314, Reading common | “RR & mise, bonds $68,879,700 $391,771,500 $397,978,600 _$568,542,500 
half shares from 791% to 82 (equal on a percentage | Siatebonds. —-20,719'000-——«32,680'300 ad 'eat'z00 28 2y7'000 
basis to a rise from 159 to 164), Lehigh Valley, also |  rotat pona sales... $710,487,700 $425,086,100 $424,280,020 $592,880,300 











CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 


AGGREGATE DEPOSITS OF THE SEPARATE TRUST COMPANIES. 


















































BOROUGH OF | 
MANHATTAN— Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.\Dec. 26 1912.| Dec. 9 1913. \Dec. 24 1914 | June 23 1915. 
Asto ‘8 S65 745 8 £03 748 13 $55 039 14 $4 859 18 363 182; 20 $00 597 20 867 a 20 $30 465) 25 bee 985 
Pe ee eee ee ewww en . ° ° , . . , . ) , , , | . . . * , . 
ae) OO eeeeee SS T1131] 23:377;232| BE'109;850|  se°an2"Bo41 }7137,493 sa [123,899,728 /129,848,542| /142,530,404| 187,108,510 
ercant 0 Jecccccce . , * . , i) . , . , ’ , . , 1 . r . * 
Manhattanf_._....- 10,975,957 9,327,741 26,904,439 19,051,288) 21,093,164 | 
Broadway 6_..-.----- 3,932,749 2,340,822 4,281,437 4,607 336 5,156,63 | 
Flatbush b......-.-- 3,104,410 2,541,372 4,017,215 3,875,130 4,157,049|;b 10,975,359 14,420,483/b 16,258,479) 619,180,552 
DT Mc cnawn enna 1,569,287 909,024 1,836,544 1,7C€2,388 971,819 
Carnegie ¢....-....-.- 7,923,242 6,528,511 12,665,754 RR A St Ee an acne ies 
CR ictctennancen 42,137,580; 33,961,798) 91,394,728) 67,843,148) 87,618.742) 98,057,404) 83,432,013) 103,407,353) 115,297,151 
Columbiad........... 6,774,339 4,700,103 12,145,661 -800 562 16,640,9: 54,631,890! 54,089,632) 62,248,505) 71,391,111 
Knickerbocker d_-.. 62,114,992 ° 35,267,275| 32,467,648) 37,385, 
Co Eppes 3,876,981 2,948,586 5,308,155 4,473,784 4,344,738 4,083,721 3,882,550 3,133,900 3,631,799 
kCommonw'h (defunct) 516 476 476 564 458 (k) (k) 
Empire h......-...--- 8,898,940 6,304,846 16,857,406; 20,040,241 18,183, 18,432,755 
Ge i tacmsone 4,185,255 3,315,280 4,677 ,865 3,638,994 2,683,174 2,316,725:}h 22,359,030) h21,554,900| 426,281,655 
Windsor h......-.---. 11,162,536 7,773,031 8,866,152 6,844,238 6,474,766 5,795,756 ‘ 
Equitable a......-.--.. 17,381,123 9,715,776 } 249,930,289) a35,044,790 
wling G "een 16,233,629 11,209,036 a40,348,7 a67 668,627; a66,.870,535| a75,477.703| a96,402,496 
R Gutussaves 8,101,350 5,623,758 7,453,215) a@6,540,091 
Trust Co. of Amer.a-. 64,124.995| 20,705,636, 29,074,83 26,881,367) 25,563,427) 
Farmers’ Loan 81,702.513| 58,497,300) 115,793,639) 116,368,590; 132,631,254; 105,147,230) 112,181,300) 115,273,384) 132,706,079 
TS «uaa eae 3,028,403 3,016,254 6,602 ,63 7,008,343 6,910,834 7,780,280 7,641,801 7.892.793 9,711,295 
i aan it ihinith 7,423,429 6,047,183, 7,871.4 7,723,527 8,102,910: 7,611,984 361, 7,709,128 8,110,818 
Guaranty c__.......-- 41,996,504} 28,161,527 77 832,184 | 
Fifth Avenue c...-.-. 17 583 198 10.4133} Es Sth 124,815,857 ¢156,022,851) €168,416,452) c149,456,212) 213,261,373) c289,912,800 
Morto8 C6...<<<.<-- ° ’ ° ’ . ’ 
Standard c........-. 12,884,258 7,691,641 16,715,732 16,583,839 17,561,046; 
Se iN paletetpepaiet 2,066,175 1,172,075 3,447,494 3,416,134 3,354,493 3,657 538 3,556.9 2,809,856 3,710,526 
Lawyers’ Title & T m _. 8,524,049 5,511,071 12,495,502 13,452,914 16,184,748) 13,333,539) 12,075,457) 11,235,255 15,090,234 
DT Mi ctcacecoes 2,636,974 1,638,373 2,107,011 2,452,328 2,502,684 2,739,010 2,695,951 2,969.1 
i tii k in esicinibediaveacth tii 22,400,958 6,483,065 12,492,637 11,141,401 11,367,721; 11,525,700} 11,601,761) 11,511,878 11,828,083 
Metropolitan........- 23,747,751 15,764,837 26,817,064) 24,971,982; 22,511.690| 19,490,454 17,094,371) 27,620, 39,246,259 
Mutual Alliance i... _- 5,763,501 3,651,793 12,716,417 8,493,763 8,502,472 8,464,471 8,344,532 SUPE EL IE coc cuaacose 
New York Life Ins. &T. 33,.782.456| 24,680,912) 37,795,781 35,550,811 34,128,848 1,989,365, 32,582, 37.360, 34,454,828 
New York _.._......- 33,517,360| 27,862,835) 51,486,440) 41,313,028 38,044,550 847, 37,535, 44,899, 47,419,142 
ame Geer. & Trust... 28,495,980) 21,574,526) 26,355,280) 24,224,805) 28,900,222) ae tH 415) eit 2 0S ees 0.388.195 
t! antic a ee ee es ee ee ee ee eee | ’ , | . ’ . . ’ * 
Union’ Sed a eae 48,231,644, 44,169,764 61 486.010 53.527.947| 52 (993,225) 899, 55,256,528; 60,151,926 4,257, 
United Sata Mite AT) 98GRs 28s) 20am aes ahanr ass) Seaistse Geocr gue Agagr an] S2ARATO SB BNR ese) B2 Fan 109 
Uni States ee se eo ’ . , , , , , , ° v , , , , * ’ . , 
Washington Satedepareer: 9,798,340 7.415, 10,162,558 10,306,003 9,415,034 9,049,603 it amtnctinwdnall sonaiadaaden 
iat ae 849,123,619| 538,664,879|1.064,954,258| 977,572,641 1,078,720.8121,004.996,363|_985.843.077/1.136,812.90811,374,197,923 
Prior to March 21 1912 these totals do not include deposits of Flatbush Trust of Brooklyn, which was consolidated with Broadway Trust of N. Y. 
Ow ee 61912. Prior to Mar. 19 1915, totals do not include deposits of Home Trust Company of Brooklyn, Lawyers’ Title & Trust 
of N. Y. OC. Feb. 1915. * Not on account of ion, and not included in total. a Bow G 


uitable Mar. 31 1909. 


with 
1912. Title of Savoy Trust 
Broadway, which also absorbed Watback "Trust 


reen consolidated 
en over by Equ table; Trust Oo. of America was consolidated with Equitable Feb. 26 
of} , and on Jan. 22 1912 Savoy was consolidated with a 
c Fifth Avenue and Morton were consolidated with Guaranty Jan. 27 1910; Standard consolidated with Guaranty Oct. 17 1912. 
e Banking Department closed Carnegie Trust and assumed charge Jan. 7 1911. d@ Columbia and Knickerbocker consolidated June 5 1912. Mercan 
consolidated with Bankers Aug. 10 1911. merged with Bankers March 25 1912. g Transatlantic business May 22 1912. 
h Windsor and Guardian absor i Mutual Alliance took over assets of Reserve National Feb. 1914. The Mutual 
Alliance itself was taken over in Jan. 1915 by the Chatham-Phenix National and branch office business absorbed by Century Bank. § W n 
absorbed by Corn Exchange Jan. 1914. k Dissolution ordered June 23 1914. m Home of Brooklyn consolidated with Lawyers’ Title & Trust Feb. 1915; 
when the word “‘Insurance’’ was ted from latter's title. 








BOROUGH OF 


BROOKLYN—|Aug. 22 1907.|Dec. 31 1907.| Jan. 11910.| Jan. 2 1911. |Dec. 21 1911.\Dec. 26 1912. 


Dec. 9 1913. \Dec. 24 1914. 


$ 
} e23 456, 
9,290,277 
7,137.4 


June 23 1915. 





e33 ds5,304 


18,377,888 
7,455,209 


$ 
€30.010,662 
14,352,607 


16.367.500 
7,400,731 
274,468 


15.363.635 11 bos.31 1 
68 6,489,355 
7,579,036 
5,490,952 
10,120,685 


Spee gabcabeety 6,734,731 


1 


Lafayette z 


semen ve-C enone» 


BORO. OF QUEENS— 


Queens County 


-<<eee= 


1.592.398 
% 28 


12/346 ,322 4 


14,946,702 
8.206.663 * 


aes * 
1 35783. 
5,329,614! 


13,651 ,462| 


660,371 
19,229,883 
a169,857 


wo 
nN 
a 
co) 
a 
wo 





2 
o 


, . 1 
309,880 q 








17;951.669 ‘ 


19,349,815 





95,552,272 





1,934,491 


| 
pets 


1,482,818) 





92,793,237 


1,571,945 


94,421,774 





1,742,066 





1,668 825 


1 874.877, 


1,919,001 2,016,785 


110,109,425 





2.156.299 





Prior to March 21 1912 totals include deposits of Flatbush Trust of Brooklyn, which was absorbed by Broadway Trust of N. Y. Cit 
1912" and now appears above under the Borough of Manhattan. Prior to Mar. 19 1915 totals include Home Trust of Brook! » Sensstidnsed atte tote. 
yers’ Title & Trust of N. Y. C. Feb. 1915. Not reporting on account of suspension. z Formerly Jenkins Trust. a Williamsburg Trust voted to 
dissolve its business in Jan. 1911. d@ Absorbed the Broadway Bank of Brooklyn July 1912. ¢ Long Isiand Loan & Trust consulidated with 
Trust March 1913. | Nassau Trust merged in Mechanics’ Bank July 1914. A Citizens’ |took over business of Manufacturers’ National Dec. 1914. 






















































































20 TRUST COMPANY RETURNS. [Vou. 101. 
TRUST COMPANIES IN THE GREATER NEW YORK. 
LIABILITIES. Aug. 22 1907.|Dec. 31 1907.\Jan. 1 1910.|Jan. 2 1911.|Dec. 21 1911.|Dec. 9 1913.|Dec. 24 1914 | June 23 1915. 
3 $ < $ $ 
ee 60,636,600} 58,251,560! 63,675,000) 64,156,000| 62,206,000! 68.650,000} 67,300,000) _ 65,550,000 
Surplus and profi : market value-.-|  --...----- 144,600,599} 168,597,714) 173,.357,077| 177.253.055| 163,960,730] 151,279,294) 154,900,075 
Surplus and profits, book value--_-.-- 167,982,441 
te, OE POR ERT OEE cIR6Oes) no cceunees! ancauseeedl <nechdenes 2,897 534 1,584,210 1,816,823 
. Deposits—Due State sav banks. 35,126,258} 26,074,330) 37,683,778) 40,624,293) 40,096,524 d .186| 51,262,328 57,694,551 
Due State sav. & loan associations- 296,1 "158 468 567 623 640 352.767 97 685 208,195 199,365 
Trust deposits not payable within 
Gays... ------------- eee n-| wee ee eeee| oe -------- 36,871,355) 24,336,543) 32,111,087) 21,744,840 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c.- 38,079,532} 40,296,845) 29,009,253) 34,580,803) 42,109,846) 34,541,036) 46,855,945 60,087 ,931 
Deposits by the State of NOY ono Po caenie Dc tdeectadl - cacabicneal Tee ece cat ‘cccdeeddal svadedeaad 4.247,182| 5,689,576 
e ts the Supt. of Banks o' 
wae Tet pT OMS BS a SOME me sees 1,543,258] 1,285,710 
Other deposits preferred because of 
pledge of part of trust co. assets. 886,500) 2,609 430, 4,934,470 1,805,166 $,084,579 3,894,553 5.776.570 4,948,338 
Deposits preferred because secured 
by unmatured bonds of the State} -..-.---.-/ ---.------ 880, 5,435,259 7,833,795| 15,218,729 } 1,065,093 11,489,629 
—- otherwise preferred_--_--- 996,616: 2,388,755 7,345,074 2,811,605 909,727 . 119 
Due depositors (not preferred) _----.- 688,604,953) 444,817,663; 774,061,989 
Certs. of dep. on time & dem. (not pf.)) 100,352,199| 48,054,808] 78,596,293|} 874,289,233] 955,583,186] 875,781.332/1,032.287,860)1,209,881,804 
= deposits ot payabic yon 29 108 ob 200 
ays, represent pf. Mg St ee eee ee ee oe ee é F 
Due trust Som Pe acndcccanewdsn 41,527,250) 22,234,360 } 80.786.598| 80,873,915) 90.137.194| 76,613,069) 97,834,699) 135,186,681 
Due banks and bankers__.....----- 40,738,939 18,976,184 
Total of all deposits_.......--.--- 946,608,382) 605,652,530/1,159,319,311)1,065,380,457/1,175,218,705) 1,077 044,549) 1,241 081,130) 1,486,463 ,585 
—_————SSSSSSS 
Bills payable or borrowed money...-| ....---..| ..-------- 980,140 1,372,360 57,916 50,000 165,000 
Preferred liability as executor, &c_-_-- 2,578,790 751,265 
Acceptances of drafts payable at a 
future date or authorized by com- ™ 
mercial letters of credit........-..| -~--...--. © EB ee ee ee eee ee | et ae 23,344,685) 47,787,270 
EE Ss diccwcnsnctresscecas 27 ,241 ,967 59,789,589 49,800,511 34,609,985 50,789,246 54,038,055) *34,063,976 32,809,856 
eee 1,205,048,180| 869,045,543) 1,442,372,676|1,341,773,413)1,467,109,132/1,365,560,157/1,517,.234,085/ 1,787 ,510,786 
Bond d a ep 75,682,997; 68,532.01 68,87 3; 74,280,647 
onds and mortgages__-..--------- A ‘ é d »871,110| 70,434,54 4, 647 
i i ee! ok ek | el a eke sedmedl «immedtaieeel omeasanced 69,742,802) 68,996,582 64,074,647 
Loans secured by bond and mortenge. 4 
NE a ee a, a Le a en aes 10,312,133 9,102,990 9,152,715 
Stock and bond investments__...--- 269,699,998 
Tn ,_ Re Era mes 43,471,46 60,048,703 57,.395,095' 74,340,153 71,620,332) 83,449,636} 102 814 »370 
DP wcandatneenuens| sebanaeeua 166,358.13 245,695,838) 252,467,.751| 289,489,267) 252,139,416 74,134,871 290,255,491 
Loaned on collaterals. __.......---- 582,826,452} 365.723.2911) 660,489,153) 509,483,082 520,124,260) 463,.871.728, 519,069,692) 585,088,056 
Loans, not secured by collateral_....| ...-.----- 9,772,982 5,203,728 7,940,524; 11 314.003} a 
Bills purchased, not sec. by collateral) _________- 41,991,223} 82,131,718) 102,533,889 119,457,843|/ 154,656.620) 172,217,419; 187,979,161 
Other loans and bills purchased_-____- | 86,770,861 a 
Overdrafts ..........-----. possess 165,652 121,954) 95.738 151.067 184,618 142,718 126,338 358,070 
AS. cman enbannnd oan es % | 14,950,841 13,296,286) 22 633 ,282 26 339,232 31,041,386 36,869,622 37 .844,152 38,307 ,285 
Due from appr. res. depos., less offsets! 83,582,056 78,992,219} 89,495,686; 87,303,726) 102,107,260)) _ 
Due from trust cos., banks and bank- ‘ |} 123,850,942; 168,698,950) 252,176,658 
ers, not included in preceding items 23 698,302 12,523,08 44,720,953 50,483,718! 49,740,731) “ 
pe 49,179,020 35,844,81 121,362,596| 113,069,471) 118,460,580) 105,126,676 87,069.717| 1 14,435,504 
. 8. legal-tenders and bank notes--- 5,095,751 5,327 ,384 13,666,256 12,103,225) 11,917,388 9,940,221 12,030,801 10,287,758 
EE I POR ES EPA PRS RRR ore 2h GRR a ~ (pape ae BP eye as Rees wee 550,560 
Bills and checks for the next day's 
exchange and other cash items- 604,977 1,027 537 1,455,318 1,491,362} 19,173,682) 14,813,970 & 487,171; 21,195,959 
ee eee eee ek eee eee eee diamines 23,344,685 47,779,847 
Investments held as executor, &c____ 2,578,790 751,265 a 
Be Os ns cc dasiccawaccdechsen 10,212,483 25,311,89% 26,502,058) 50,576,782 45,477,234) 52,472,977| 45,661,081 63,054,705 
eee ae 1,205,048,180 869,045,543 1,442,372,676 1 .341.773,413 1,467 109,132! 1.365.560 .157 1,517 .234.085 1,787,510.786 





Note.—Schedules have been changed several times since the date first named in the above comparison 


vion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


We show for each date the exact designs- 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 


*Including $917,957 of rediscounts, 















































| 
LIABILITIES. Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.! Dec. 9 1913. | Dec. 24 1914.| June 23 1915. 
$ $ $ | $ : | $ $ 
SP dc dngeetuneevennscdenmnecce 68,661,600| 66,276,560) 71,400,000; 73,431,000; 71,481,000) 78,650,000; 80,400,000 78,950,000 
Surplus and profits, market value.._| —-....--.-. 151,339,110) 178,979,744) 184,025,130) 188,676,616, 174,941,802) 162,552,043) 166,287,437 
Surplus and profits, book value_-_--_- 176,944,735 | 
Rss SU EG Me Mies! acbeeeweesl cegenacdens! samencsane | 3,164,976 1,657,514 1,942,583 
Pref. deposits—Due State sav. banks} 37,467,239) 28,340,454) 40,759,951 43,827,892! 43,632,147; 50,987,337| 56,105,624 63,265,880 
Due State sav. & loan associations_ 414,423 306, 600,479 :969 530. 553,473 379,660 366, 
Trust deposits not payable within 
PRE tkitebhiasedhebuakeaesl <cendeacens] suedeedans 38,059,940) 25,598,439] 33,376,931) 22,822,960) -.......-.- eeneses a 
Due as exec’t, admin., guard., re- 
ceiver, trustee, committee, &c_- 41,773,538; 43,641,702} 30,913,481 36,844,508; 43,750,219) 36,888,452) 50,337,961 63,162,157 
ST CEE ic Disecsal ssccucacssl! stdbebhbsel shedsoonnel cabaneSndsh Gabeenasacl <euenaeeen 9,197,280 11,834,795 
— -"y | A Supt. of Banks of 
2. i cc.cteeaeeel csaeeeekes| GOdeneebiel eeabessaude| enteneaeusl “aewenéeenl ot¢nbedaun 1,997,139 1,806,738 
Other deposits pref’d because of 
pledge of part of trust co. assets_ 1,276,500 2,879,716 5,187,066 2,422,372 7.331,136 5.130,251 7.671.015 7,191,012 
Deposits pref'd because secured by 
unmatured bonds of the State..|  ........../ .......... 5,122,449 6,963,259 9,666,599| 17,630,710 } 
Deposits otherwise preferred______ 1,098,788 2,770,685 7,356,349 2,832,612 1,195,183 2,242,240 1,106,852 11,600,721 
Repent subject to check (not pref.)_| 812,011,853) 555,397,056) 899,090,713) | 
Ctfs. of dep., time&dem'd (nor pref.)| 107,934,388} 55,272,810) 84,478,182}|1,014,744,488| 1,109,667 ,546 1.047,240,308) 1,209.181,342| 1,398,472 ,316 
Time deposits ont pare’ within 30 
days, represented by ctfs. (not pf.)} - .--.......| --........ 106,493,173 
Due trust companies__...........- 43,610,680} 23,002,116) 84,038,00. 84,389,877; 93,119,468) 79,595,833) 101,054,111) 139,032,912 
Due banks and bankers. _........_. 42,077,022 20,667 ,605 
Total of all deposits............. 1,087 664,431! 732,278,460/1,302,099,738)/1,218,382.416|1,342,270,020|1,263,091 564 1,437 ,030,984|1.696,733,159 
Bills pegeite Rees MN. cl wcauseneenl onl, 1,100,140 1,382,360 70,916 50,000 885.316 135,000 
Pref. liability as executor, &c.__.._ 2.987 ,034 904,843 
(jj. (6 -ctptccthessciesaenedh <aasucecdenal ears datiiekoo sasmed Lennel saaenuanpect obsedtbice 1,022,957 109,556 
Acceptances of drafts payable at a | 
future date or authorizd by com- 
mercial letters of credit..........]  -......... Pe ae Ae bp, DEN Oar. A ee eee ee 23,542,185 48 341,687 
I is ain career piines neem wisheveee 27,708,303 61,948,915) 50,624,063) 35,067.72 52,179,544; 55,980,217) 35,164,912) 35,032,668 
De ec cGcsccesacuanvenee 40 42 42 42 41 40 40 
EE WOE idinadstsebdonconed 1,363.966.143 1,012,747 930) 1,604,203.727)|1,.515.453,650)| 1.656.335 ,661 | 1,574,656 ,207) 1,740,598 437 |2,025.589,547 
Nieteaad mate 93,997,526 
onds and mortgages. ......--..... 87,962,350 80,759,054 83,660 ,067 87,341,640 * ’ 
Tt OU cnanenanimanhiadl abasiinamededl eodcaq slic dl _ ae sabe «duandeeden 93,032,052} 94,302,392) 90,397,929 
Loans secured by bond and mortgage 
oO eS ES eee Seer eee Sar Se re eS eee 14,443,270) 13,860,654 14,531,890 
Stock and bond investments________ 326 497,210 
PT . cinteihaanednal  icimadedaee: 50,966,201 69.268,783| 67,309,082| 84,649,720) 82,661,760) 96.258,534) 117,990,306 
Pi ns bine denal ‘mateinaiednae 208,860,012) 296,.958,325| 303,382,679) 349,426,882) 313,875,811) 340.511,.568| 360,042,832 
Loaned on collaterals. __......2..2 627,514,698) 405,844,757| 696,601,870) 547.767.677| 558,917,170) 506,365,342) 562,879,332) 629,915,616 
Loans not secured by collateral__-___|  _.._..__. 15,032.322 8,160.799| 11,671,358) 15,286,071 } 
Bills purchased, not sec. by othercoll.| -.._______ | 654,051,230) 102,402,940) 125,914,655) 145,525,075|| 188,956,827) 208,217,787; 225,137,934 
ther loans, including bills purchased} 108,122.74 
Pe iekdkadcoadncenddddaan 304 ora 137,844 108,040 159,415 197,176 157 509 142,360 390,380 
PP ittccncageacesencegsccey 17,706,522} 16,066,494) 25,518.600| 29,361,282) 34,319,128) 40,932,080) 42,245,370) 42,897,374 
Due from approved reserve deposi- 
tories, less offsets.---.....-...... 95,144,026! 89,175,391) 99,766,067) 100,382,483) 116,092,212 
Due from trust co's, banks & bankers 140,205,606) 187,730.417| 274,955,942 
not included in preceding item..._| 27,117,41 15,120,176) 48,863,157) 54,503,832) 52,217,385 
Gpecie O Sap wce gee con ann ce se ccccess 52,413.70 39,324,130) 124,161,053) 115,989,335 785,647) 108,587,054) 90,874,350) 118.547,043 
. §. legal tenders and bank notes___ 6,893,690 8,506,218 18,167 ,454 16,990,981 17,036,783 15,697,213 16,123,335 14,563,315 
te Me ivnnccenbintkesl cotaudcaddadl chtaccascdl Babbusec! otbGEetEe Sanbdaeeddl “Sibu dakiane 648,860 
als and checks, for next day's ex- | 1 
changes and other cash items---_-_ 909,98 2,013,398) 052, 951,007; 19,854,114) 15,441, -116,106) ° 
paniines a6 Geemeet. ben 2.98703 gis as 3,052,804 2,951,00 540 16,116,106 21,986,908 
Customers’ liability on acceptances..| —-..._____- reser Rr OR Bk. oer Be ae! 23.542.185| 48,334,264 
Other assets. ..............22--... 10,492,462} 25,985,818! 27,513,726) 51,728,182) 47,030,730) 54,300,102) 47,799,007| 65,248,914 
Add for cents. .....-....---.--.- 4 42 42 42 42 41 40 40 
Grand total_-.....--.-..--.---- 1,363 966,143! 1,012,747 930 1.604 .203.727!1.515,453,650!1.656,335,661 1,574,656 ,207 1,740,598,437'2,025,589,547 





Note.—Schedules have been changed several times since the date first named in the above comparison 
fon employed, leaving blank spaces against the old items which no longer appear in the schedules. 


We show for each date the exact designa” 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1915. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia 
list. The black-faced letters in the column headed “‘/nterest Period” indicate in each case the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-payin 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 
en which interest is in default. This method of quoting bonds became effective January 2 1909. 


EF" For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR OCTOBER AND THE YEAR TO DATE 

























































































BONDS Int. | Sales in || Price about PRICES IN OCTOBER. | RANGE SINCE JAN. 1. 
ctober an. ; 
N Y STOCK EXCHANGE) jod. | (par val.) 1915. || Oct. 1. Oct. 30. | Lowest. | Highest. fr Lowest. Highest. 
U S Gov & City mee tk Bid.  Ask.||Bid. Ask. Bid. Ask.' Sale Prices. | Sale Prices. || Sale Prices Sale Prices 
U 8 2scons reg.---- April 1930 Q - 37,000}} 9644 -..--||....- 97% 97% -...- | 97%4 Oct. 22) 98 ct. 6|| 963% June 30) 99% Jan. 28 
U 8 2s cons oe eats 1930. Q- 1,000)| 9614 ...--/|____- 97% 971% --.--- | 9714 Oct. 7| 971% Oct. 7/| 97% Oct. 7/99 Feb. 9 
US 3sreg 10-20s....Aug 1918 Q- : aceses soon sana 00% ..... a -sncst obwew 66 weiinauel aeeeeel || 98 Sept. 18 10154 Mar. 24 
U8 3scoup 10-20s...Aug 1918Q-F) -_-_-- 101% 102 ||1005 102% 101 ntcutlcadene ita aeeiebecciien dill 100% May 13,102. Jan. 18 
U 8 4s registered__.._---- 1925Q-F} 10,000))108% 10934|/108% 110 109 —___-_- 109% Oct. 8/1094 Oct. 19 160 Aug. 25'110% Feb. 20 
U S 4s coupon_-_.-.-.---- 1925\Q-F) -.---.- SE went 10934 110% 199% buucelé dake eseteiceicn«Maede 1 Sept t. 13,111 % April 21 
Pan Can 10-30-yr 2s_Aug 1936 Q- F 25,000) 9634 ....-/]_.... ...-- | 9634 ...-- 9814 Oct. 7) 9814 Oct. 7] 97% July 12) 98% Oct. 7 
Panama Canal 3s..--.-.--- 1961\:Q9-M)| --_.--- | ne — eek 10032 a Fie t ae a a 10034 Jan. 5|102 Jan. 22 
New York City—44{s_.-.1960|M- 8S) 116,000) 98% 99 || 99 99%) 9914 Sale | 985% Oct. 11] 99% Oct. 29 9734 July 13/100 April 30 
44s Corporate stock -..1964M—- 8! 223,000))_____ ____- || 98% Sale | 99% 9934; 9854 Oct. 13) 9914 Oct. 29} 97% Aug. 27,1005 ay 5 
rite Corporate stock ---1965 J - D/1,594 :000| i re 102 Sale {10244 Sale (101% Oct. 8| 103% Oct. 30) 10154 Aug. 24 103% Oct. 30 
{9° Corporate stock...1963M- S| 63,000/104% Sale 102 103 (103 104 101 %4 Oct. 15/103 Oct. 28/1015% Aug. 24'105% sees 27 
4% Corporate stock.-..1959|M-N! 152,000! 955% Sale || 95% Sale | 953% 9534 9414 Oct. 21 95% Oct. 11| 94° June 30) 973 
47% Corporate stock....1958 M-N)| 24, 000) 955% Sale 9514 96 9534 9534) 9514 Oct. 15, 9514 Oct. 7)| 94% July 22) 97 Jan. ot 
Corporate stock. ...1957,M-— N) 8,000) 955% ___-_- 95% 95%) 9534 9534! 95% Oct. 11) 95% Oct. 11) 94 July 28| 974% May 4 
% Corporate stock __.1956 M- N| 1,000! 941% 95%/||_____ 95%4| 9436 95%|_...-. _-.--- RAE HOF ty | 94 Aug. 17) 964% May 14 
). _ 2 See ame 1957,M-N| 64,000/103%% 104%/|101% 102% 103 ____- 101% Oct. 4/103 Oct. 28|101% July 20 105% April 28 
ee 1917;|M-—N 1,000 100%% 10034||10054 10154 10054 101 |1005¢ Oct. 141005¢ Oct. 14/1904 June 29 101% Jan. 19 
444% Corporate stock_-1957,/M-N 19,000, 103% 104 10244 fo. Pee 102 Oct. 15)10254 Oct. 26/1015 July 12 105% Apel 20 
434% assessment bonds. 1917;M—N eepeses 100 101% 100% __-__- '101% Oct. 6)101% Oct. 6)100% Jan. 61014%0 6 
3% % Corporate stock..1954;M-N 7,000; 84% 88 84% 87 854% 85%) 84% Oct. 11) 8544 Oct. 11)) 84 Feb. 24 tons 18 
New York State—4s__--- 1961/M- e eS Mic ae See CO OO eT ett Rel dans 1h ami ie || 99% Mar. 12 10134 May 20 
Highway Impt 4%s__..1963|M- 38,000 108% Sale 11054 Sale |10934 110 |10914 Oct. 21/1101 Oct. 1)108 May 10 110% Sept. 24 
Highway Impt 44s-_-_..1965|M- 3 minis | sestiadale” ou coed Se. ~ROReRIE: SERN deives <ansdubhidonn benvda 104K%A af 12 104 April 16 
Canal Improvement -*... i ie te le SEEM acces Di “ocnihedie ne enatiuteeienn banal || 99% Mar. 15101% July 27 
Canal Improvement 4s..1962)J- J) -..._. | 99% ....- SE wade BREE cadutlnens nth dieniidinnss Geuakte 100 Jan. 22 101% Sept. 22 
Canal Improvement 4s._.1960\J - J) ---__-. (ee SR hpi: 4 wer Ree ST SR. BREESE GE ah EER || 995% Mar. 15 100% Jan. 25 
Canal Improve’t 444s_-.1964|J - J 86, 000 1073{% =777- 10934 11014 10934 Sale |10914 Oct. 2310934 Oct. 29|108% Jan. 11 110% Sept. 28 
Canal Improve’t 44s_..1965|J -— J tach in aincdiicntas anake 105% 10534|105 Oct. 8 105% Oct. 6.104% Mar. 23 105% Oct. 6 
Canal Improve't 4348...1945|J - J) ------jJ22222 L2lci #222 lle ee eet eg ea a eat oi ys 104% April 23 104% April 23 
Foreign Gov't Securities ; 
Anglo-French 5-year 5s__..---}__.-- en, Mpa arn 97% ay 97% Oct. 15) 9814 Oct. 13, 97% Oct. 15 98% Oct. 18 
Argentine—Internal 5s of 1909|M- S| _._-_- v3 98 BOM. 4 ‘Becccc MERA dncs woxsbbledbasubhsaeke May 12, 994% Jan. 7 
Imperial a Govt— 
ukua sterling 58.1951)3 —-Dj -..---||/..... 85 jj... 743%). .__- (| Spe re eee eee | hh oah >. aes ee oe 
of Cu . s ext debt..1904|M-— S| 64,000) 9544 96 93% 9354) 93% 94%) 931% Oct. 11) 94% Oct. 4] 93% Jan. 8 97% May 6 
ext debt ser A of 1914 1949)F-A 11,000; 90 94 92 Sale | 90% 91%| 90 Oct. 26) 92 Oct. 1) 90 July 28 Jan. 22 
44s externai loan-_-_---- 1949|\F -A 13,000)_.--- 94%)| 80 81 80 Sale 80 Oct. 19} 80 Oct. 19) 80 Oct. 19 Mar. 18 
Imperial Japanese Govt— | 
terling loan 44s_.-.--- 1925|F-A 13,000}_.._- 8934|| 79144 80 80 82 75 Oct. 8| 82 Oct. 21) 73} May 25) 84% Jan. 20 
2d series 444s__...-.-.-- 1925\3 - J 27, _—- 78 76% Sale 75 76 76% Oct. 1) 77% Oct. 15) July 31) 82 Feb. 18 
do German stamp------..-/....- _/) =a St GE, lenges waned 73% Oct. 9) 7434 Oct. 25; 70 Aug. 13) 79% Jan. 22 
Sterling loan 4s.....--- ©? Ol sccanclacdoc 75% )|.---- | ea GE iilecéces cussedlonksae baasta HNewmenn eonncs|encece eoceee 
U S of Mexico external gold 
loan of 1899 sinking fund 5s\Q=- J) -_----/|...-- i Mlkee ak Clr OO bc ccuce tacduelesnacs §aukae ee . 
48 ye debt of 1904_...1954)J =D) ------//..... Se. Bbaeus ee Iueea BE faccece covdbdhsdeces Geasba Leib amnat 2 40600) anita tennads eee ° 
Prov of Alberta deben 444s 1924;F -A| ------|/...-. -.--- Oe | -Miictianens TD usasc secebevedensieveben 95 5% Jan. 16 95% Jan. 16 
Toyo. i loan of 1912 5s....-|M-— 8} —------|/....- GO. Basccue | aa TO ldducnwe ne stithe chine booktll May 11; 82 Jan. 15 
Railroad Bonds 
A/abama Cent. See South R 
pom ay pais. See Atl Coast 
Susq. See Del & Hud 
Allegh peo) See Buff R & P 
Am Dock & Imp. See CentofN J 
Ann Arbor ist g 4s__July 1995|\Q- J 6,000)| 64 65 of 61 Sale | 57 Oct. 9 61 Oct. 30/) 55 June 21) 66% Jan. 28 
Atch Top & S F—Gen g 4s.1995;A-—O} 805,000) 91% Sale Sale 93% Sale |s91 Oct. 2! 94 Oct. 21) 8914 Be t. 7| 95% Jan. 20 
PE cisuccuceane 995|A-O 3,000) 8734 .---- 91 93%) 91 93%) 904% Oct. 6) 90% Oct. 6 July 28) 92% April13 
A tment § 4s...July 1998 Nov 22,000 81% Sale || 80% 83 | 8534 8534: 82 Oct. 7| 84% Oct. ai) 80% Sept. 7| 86% Jan. 
ipa wena u DE, | .mtsllleunéue semebbbbee adenéle+sias gece a ae ae ee ee ee 
Stamped -...._. uly 1995/M -N 351,000| 81% 8234)| 8234 Sale |s8554 Sale ' 82 t. 6' 86 Oct. 28!) 80 Sept.10 87 Jan. 25 
50-year conv gold 4s._..1955 J -—D| 186,000) 92% Sale 103% Sale 108 Sale staeKOet, 4108 Oct. 30, 92% Jan. 2/108 Oct. 30 
Conv 4s issue of 1909---1955|J -D| ----_- Bosannqepestecccs aope[ecse= 202--|an.o-e saenstheseasa baseas | Ses eee 
Conv 4s — bn 1910_...1960)J -D} 731,000) 92 Sale ||1031%4 Sale {108 Sale |103 Oct. 4/108 Oct. 30 Jan. 2108 Oct. 30 
10-year ear poe re 1917|J —D 39,000, 10044 101 101 Sale |101%% 101%4/101 Oct. 7)102 Oct. 15 100 May 24102 Oct. 15 
East Ok Div 1 Ist g 48..1928'|M- 8 ,000 90 92 93% Sale | 93% ----- 93% Oct. 1) 93% Oct. 1] 92 Jan. 6; 94 Jan. 26 
Short Line 1st 4s gold_..1958|J - J 56,000, 86 87% 86% Sale | 86% 88 86% Oct 1} 87 Oct. 14) 84% May 21 89 Jan. 22 
Cal-Ariz ist & ref 444s..1962|M- 8 18,000, es aeet 9 93% 98 GOR wnn<8 94 Oct. 11/95 Oct. 6] 93 Sept.22 96 Mar. 31 
8 Fe Pres & Phe ist g 08 1942;/M— S}_  ------ BOEDG caccehencus scene BOO HG 2 cc nfo cc cca ame nsslencoss Shanks 103. Feb. 3.103% Aug. 30 
Atlan Knoxv & No. See L & N 
tl Coast L ist g 4s..July 1952)/M- 8! 195,000) 87  ..... 87% Sale | 91 9154) 86% Oct. 7| 92 Oct. 27/| 85 Sept. 2) 93 Feb. 3 
50-year unified 4s__-... 1959J -D| -..... | 86% ....- S| ee PRE) ee nll yg 
Ala Mid ist guar g yee Di vwcessalaaiah saad ce Sb a es I me GEN oes git ER 
Bruns & W ist ug g 48..1938)J - J) -.---- | | aaa ee ee) a ee are 89 Sept.10 93% Feb. 17 
Charis & Sav ist g 7s_..1936)J — J) -.--_-||____- Re 3S Be Rb ee ee eas eee 129% Aug. 91 29% Aug. 
L& Sey natty -Oct 1952;|M-N/ 191,000) 84% Sale || 82% 84 86% Sale | 83 Oct |. 87 Oct. 23) 80 Aug. 28 87% Mar. 26 
= Har lst g 68_..1934;A-O 000/114 ..... 115% 117 |118 120 /|118 Oct 19} 118 Oct. 19/118 Oct. 19 119% June 19 
Bilt 3 OG ae wee. BASS =" a Pate 17 > acy 10782 sasehiicenes aadidaenasesdainatll 7% Mer. 11 et JI = 17 
Vv gu g 4s =@ | «senna GE <conal GPE 40ee- 9G <paraleccace aendetindsesecipnaant ar. 98 June 
Atlan & Dany. See South’n Ry my 
Austin & N W._ See So Pacific 
Bs OPT lien g 344s. 1925 Q ~ ; 482,000, 89% a 91 91%} 915% 92%! 90% Oct. 5) 92% Oct 8 pus. 27; 92% + 16 
S ecccsceaccoes - rr ea wees S85seloocnn sépeelecsuse sencsale $ecce_ wacdex s an. 16) 
gt July 1948|/|A-O 499,000 89 89 86% Sale | 89% Sale 86% Oct. 6) 8944 Oct. 27) July 10 91% Jan. 
OE 6 ccccenactanue -J 1,000).ce<< 87 14/|.---- BEG i 22008 2050 85 Oct. 19} 85 Oct. 19 SS Oct. 19| 90 April 29 
20-year convert 44s...1933|M— 8|3,477,000| 844% 8444) 89% Sale 94 Sale |s88% Oct. 6 \Y% Oct. 30) 82% Feb. 26 94% Oct. 
Pittsb Junc Ist g 6s_...1922\J - J} -_____ Bape Side. 55 een ene ee he Ce Bih EERS dis | 
Pitts Jct & M D ist g 344s '25|M-N 3,000; SO ..... | 86% .---- 88% ..-.-- 8714 Oct. 14| 88 Oct. 7) 84% Aug. 23! 88 Feb. 18 
PLE&WVaSys ref g 4s__1941/M-—N| 117,000/___-- | 79 80%: 83% = 8014 Oct. i 8344 Oct. 29| 774% Sept.23 84 Jan. 16 
8 W Div Ist gold Sues. -1925|J - J); 395,000) 87% 87%) 87% Sale-} 90 8734 Oct. 90 Oct. 26) 86 Sept. 7, 91 April 24 
C O Reo Ist con g 4%s 1930;M=- S| -..--. cehetia ©6600 lenead Déneelecone chenhionsese AaeSRe 1 ke eA. ] Se Oe ne en , SS 
Clev Lor & W con ist g 58’33|A-O} -...-- 10134 -..-- |----- ----- jecocs samsegfcwentp bewdse cobncd pab One |10334 Mar. 10 104% April 28 
Mon R ist is gold 58.1919.F-A/ -..... S enaoe week Samet. $0060 ccncw. oghebionheat.whbhenlceses diag Gieliace ciisciedeaalh 
Ohio Riv RR ist Hy wane -D} 15,000/101 -.... | ‘eee anes , eee 1102% Oct. 3 102% Oct. 19 4021 Oct. 19 102% Oct. 19 
General god bree 1937|A-O 1, 000 | DEE: scscckabbes enece eee | 984% Oct. 13 9814 Oct. 13) 9844 Oct. 13, 98 Oct. #8 
Pitts Clev £ Tol stg 6a-1022/A-O| 22 ilecnces a alna a2 2227) 28% 222 Hog eli 5 Re es ecaadt asatr, Beak, patina dats «ae 
Pittsb & West ist g 4s..1917J - J) ------ | GR, .coase lebiepo. apocdonena: aemmin |-----= ------ TE Boat 3. Seetnne.<peou™ : sahandeeemre 





StatIs! Ry ist eu g 4'4s_1943 J -D 
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22 BONDS—STOCK EXCHANGE RECORD. [Vou. 101. 

=— 

Int. | Sales in || Price about PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
BONDS Per- | October Jan. 2. 

N Y STOCK EXCHANGE) tod. |(par val.) 1915, Oct.1. {| Oct. 30. | Lowest. | Highest. Lowest. { Highest. 

7 Bid.  Ask.||Bid. Ask.'Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 

Beech Creek. SeeN YC& HR 

Bellev & verona. See Ill Come 

Bolivia Ry ist 5s....---- ae, a 2 codcpebees WadSednca SMEREESRAUS See dalaaeccs acdadalicceés Koseeeeseees Sedecelnannan eakeae 

Bruns & West. = Atl Coast 7 

Buffalo N Y & Erie. See Erie { 

Buff R & P, » 8, 58....1937|M- S| ------ a ae TN I eae 102% Feb. 13 1065 May 14 
Consol 4igs__"-._----- 1957|M-N| -.---- SMM: : cokeaMcine eee... tt es 9984 Sept. 29 103. Jan. 22 
Allegh & West, ist g, fi 490814 - 0 on Goeiaeth cages 86 92 86 BY VSG FRE a ee 94% Feb. 19, 94% Feb. 19 
Cl & Mah ist gu g, d8--- 7) Be arene: 103 10534||_____ __..- "Rca, cece aRENE cnhepmepMMY ener ce Sh. Bee geen 
Roch & Pittsb 1s e: 68-192 F-A 1,000)}105 _.... 106% ----- 064% ---.-- 106% Oct. 13/106%% Oct. 13)/)106% Sept. 3 107% Jan. 28 

Consol, ist g, 6s_---- 1922\J -D|_ ------ Pe. eecae EE Dn i eu RGSS een... Wasaghtbdadin etenke 107 Sept.21107 Sept. 21 

Burl C R & No. CRI & Pac 

c= Sou con gu A 58_--.- 19634 - 9 54,000/|1013%4 Sale {10034 101 |102 10244 100% Oct. 6/103 Oct. 21/100 Aug. 28,1044 May 7 

Carb & ae. F - Til Central 

Carolina Cent. See Seab Air L 

CarolinaClincl & Ohio ist5s1938|\J -D) ------||_..-- On 94 June 25) 96% Mar. 1 

Cart & Ad. SeNYC&H 

Ced Ria F&N. ee BOREN 

Central Branch. See Mo Pacific 

Central Ohio. See Balt & Ohio 

Cent of Ga—Ist g, 58s. Nov 1945)F -A a 104% 105. {106% ---.- 05 Oct. 41107 Oct. 21/)103% Feb. 3'107% Aug. 17 
Consol, gold, 5s....-.-. 1948 M-N 50,000/100 101 96% 98 ath: 100%| 97 Oct. 18/100 Oct. 29) 96 Sept. 22 102% Jan. 14 
Chat gate pur age »@,48’51)J-D) ------|].---- oe eo. Be fae Oh RR aig ae 86 Feb al 86 Feb. 8 
Mac & Nor Div, ist, g, 58 °46\J -— J SATises cones 100% 1024%4}101% __--- 101 Oct. 13/101 Oct. 13/101 Oct. 13 104% May 4 
Mid Ga & Atl Div be"-1947 | eee ee OE nines eth a cawuelbe Saat wmueiee 100% Mar. 21004 Mar. 2 
Mobile Div, ist, g, 58..1946'J - J) ------  ninean fF ee fee page scam pecr rie am | 5.103% May 5 
Cen RR&B of Ga—Col g 5s, ’37|M-N| _ 38,000) 97 9814) 875% 89 |s91 Sale | 89 Oct. 4/91 Oct. 29 t.15 9254 April 15 
Central of N 1 a nee ie -1987|J -— J| 143,000 112% Sale 1112 Sale |113% Sale {112 Oct. 1/114 Oct. 28 1g Sept: 9115 ay 4 
istered ____-- uly 1987\Q- Jj 30,000)112  ____- 110% 111%]113. Sale |111 Oct. 6/113 Oct. 30/110% Sept.22115 May 6 
ock&Imp Go gu 86, 1921\J - J 9,000 10246 103%||103' 105% 10334 10344103 Oct. 7/1034 Oct. 28||102% Jan. 13;104 Feb. 8 
teh & ee a. .ecet antec  sacectO,  secabbcccce onpemelenccdse weckondbnnans Gbeteeldacasea. coshee 
N Y & L Br, gen, g, 48-1941)/M- S| ------ 8 Sanwa 943% __--- 191% Kes AUEedkcdc chan delboneed ter6oneendae atebaeka wnat 

Central Pacific. See So Pac Co 

t Ver ist, gu, g, 4s, May 1920/9 - F  - xe canes 75 |73 75 | 72 Oct. 22) 72 Oct. 22) 68 Feb. 18 7246 Sept. 28 
& O—Fund & imp 5s ie - J 1,000 95 1 85 Sale | 8654 _---- 5 Oct. 1185 Oct. 1] 83. June 24 Mar. 5 
ist cons, gold, 5s..-..-.- 9|M-—N|  62,000)102%% 1044/1025 105 [10444 Sale [10254 Oct. 2/105 Oct. 26/1013 Sept. 14 105 June 4 
DT dannsecoie 1939 Se: \-pbinliness cngbtlie can aan Sen Seeds cou an ane teaetalen deh 01 Sept.10101 Sept.10 
Geers, gold, yy eee 1992;|M—- 8} 237,000) gs 88%} 85% Cate 89 894%| 85 Oct. 6) 89 Oct. 28) 82 July 15) 91 Jan. 21 
ae ain ge 992|M- 8 a oc __... 90%] 84 Oct. 21] 84 Oct. 21) 84 Oct. 21| 84 Oct. 21 

Convartivie BEh cones 1930|}F -— Aj)1,337,000), 714% 71%4)| 78% sete 87 Sale | 77% Oct. 2] 87 Oct. 29|| 70 Feb. 27| 87 Oct. 29 
Big Sandy, ist, 4s__-_-- 1944'J -D 1,000! 82. 87%4|| 77% 80 | 82. 8334] 80 Oct. 8] 80 Oct. 8|| 80 Oct. 8) 83% Jan. 21 
Coal Riv Ry 1st, gu, 48.1945 J -D 5,000), 80 8234!|____- 80 Gide accec 81 Oct. 19} 81% Oct. 22) 81 Oct. 19| 824% May 3 
Craig Valley, ist, g, ba... 1940)J ae. osasee SE... scans 2 ee es Rec neeage Rota iilie isha | See tpenlloge | ee detain 
ee IRS ee renal Th GRRE: aie pies im ging) 2 are OGRE is ORE seu caches 
R&A Div, Ist con g, 48. 1989|J - J 4,000) 83 ...-- 80 82 80 8334| 81144 Oct. 21) 82 Oct. 21) 80 pt.10, 8454 May 4 
2d con gold ae cone SO0ig <3] «----< ee a an Pa Sedilekcas< sakhenks scons oak | 77 April 7| 77 April 7 
Warm Spr Val ist OCI od gi dln asid mee mnashan seek D  otekh mesketibnasnd kedien 
Greenbr Ry 1st gu, B, | a RRS: SD ae Ree, Pees See REO OEE PERG IA 

Chic & Alt RR—Ref g 3s_.1949|;|A - O 8,000)| 55 Sale || 51 52 54% 60 52 Oct. 5) 54% Oct. 29] 52 Sept. 3) 60 Jan. 29 
Railway, 1st tin. g, oie 1950'\J - J 61,000)| 38 Sale || 441% Sale | 42% Sale | 42% Oct. 26) 44% Oct. 1|| 38 Jan. 2) 47% April 16 

Chic Burl & Q—Denv D 4s, '22;F -A 1,000)) 98% ___--  eererns 99% 993%%| 99 Oct. 14| 99 Oct. 14) 98% Feb. 10100 Aug. 17 
a ot —_ sion, + S788... TOSS =¢ 42,000 4 81}4|| 83% Sale 3 83%| 83 Oct. 13) 845% Oct ” 81\ Jan 5| 845% Oct. 25 

a iaien ties lh 49\J - naeeee REA eA TSU RS > Ses Sip eigen 2 ae Sobenniag Cale 

miipols Di ESrwanen, 4 ject ani ieee a 11,000)} 92 93%)|| 923% 94 93% . 93 Oct. 6) 93% Oct 25) 91% July 19, 945, Mar. 26 

De cilia a - cehnibiniia aeuedinesakene lg os a-ak te Mili dco SR glean I Tani 

tows'Dies sink fund, =... A-O 2,000/101 —_.... 102% 103 {102% --.--.- 102% Oct. 5)102% Oct. 5/101% Jan. 11|102% Feb. 16 

nking fund 4s__-_-- g9A-O 26,000)! 9634 Sale 98% Sale | 99 99%} 98% Oct. 7) 991% Oct. 26) 96% Jan. 2) 99% Oct. 26 

Nebraska Exten, 492222192 271M -N 20,000) 9434 974|| 95% Sale | 9614 965%) 9544 Oct. 1) 96% Oct. 13)| 9434 Aug. 26) 97 Feb. 15 

Registered __....-__- DECEL s++0dleaene wenee Sl co walbucee Madselinkdeel <senudha i tee-aenate | 95 June 7| 95 June 7 

Southwentern Div 4s8...1921|M- S| ------ 96% ----- SOME knwo PONE: Htc ehiadees 2oeeoelu kee beeen | 9944 June 1/ 99346 June 1 
4s, joint _—. See Grt Nor 

General 4s __._-_-.-- 1958|M— S| 395,000) 8934 Sale || 90 Sale | 92 9244) 89% Oct. 1) 925% Oct. 27|| 88 Sept.10) 925% Oct. 27 

Chic 4 E ll Ref &impt g 4s "58/3 -~J Y Ruaverpy i huskireswt 16% 20 | 15 Oct. 13] 16% Oct. 29] 15 Oct. 13] 29° Jan. 19 
Ist cons, gold, 6s....... 1934/A-—O} 18,000)100% 106 — a. ee” come 961% Oct. 6/100 Oct. 27) 91 Mar.18/103 Feb. 
Generel cone, Ist, 58....1937;M-—N! 36,000))____. -___. 58 604| 63 684%| 59 Oct. 4) 67% Oct. 25) 51% Mar.18| 75 Jan. % 

EE cishddeodo oo. ee ea aa eae SE édecultepaadais«<ile pee oe mae eeh 524% Mar. 24) 71 June il 

Trust Co ctfs of deposit - ca, MR HR ORG 5914) 59 65 | 59 Oct 60 Oct. 11] 591% Sept.27) 60 Oct. 11 
Pur money Ist coal 5s..1942;F -A| ------||____- Se oe kokea BPE Seite s ap eC Aisha gio: Bie. Cee gan 
Ch & Ind Ry ist 58 1936\J - J ey eee apex ele i peeees 17. Oct. 20| 17. Oct. 20) 17 Oct. 20) 17. Oct. 20 

Chic Gt West— Ist %0-yr 481959|M- S| 337,000) 68  68%|| 67 Sale | 6934 Sale | 664% Oct. 4/ 70 Oct. 13] 64 Sept.17| 73% Jan. 25 

Chic Ind & Lou—Ref, g, 681947J - J} ------ ae * canadian’ See TENE” BEM casas cancédlonchad masede 113 Mar. 2|117 Jan. 25 
Refunding, gold, 68....1947\) - J| ------||..... -----]|_-_-. ----- | 95 101 |-----. ------]------ ------ 101 June 18/101 June 18 
ee cccondkane geukaasdan wadselvesae wedibglastead esaucibemadaa ectund RE aD RL apsowtens 
Ind & Louisv Ist gu 4s_. 1066  - <.esbstihanse sueselindaek annee senna Maedbemag ab nen eetinanche apnea dies den aeadbinntnaimbens-qneane 

Chic Ind & Sou—50-yr 48.1956J - J} ------||.---- -----||____- ----- SEGRE AMAA: SATE SRA tes ea, ets 

Chic LS & East—Iist 1340.1969)3 — -D Catt mirbicanad tnewe | 8234 834) 923% Oct. 25) 92% Oct. 25)) 92% Oct. 25] 9234 Oct. 25 

Chic Milw & St Paul— | | 

Ae s, Ger A... May 1989\J -— J) 125,000) 89 8954'| 8634 Sale | 88 894| 8514 Oct. 2) 89% Oct. 22) 85 Aug. 23) 92 Feb. 23 
on ts ie keliad May 1989 Q - ree een. ti SR SP tp RCN AN Aiptten. Rg aa TEe: | 8946 April 15' 8914 April 15 
vel coriss A Goan’. 4\A-O; 171,000)_____ 8914! 88% 8834; 90% 91%! 88 Oct. 16) 90% Oct. 29) 87 Sept. 1; 92 May 3 
Gen ref conv ser B 5s mee ST en we Fs Bere 103 - \105 Sale |102% Oct. 1 -_— Oct. 30)|100% Feb. +f 105% Oct. 30 
Gen g, 3348, Ser B-May 1980) -"J '000||"75"~ 77777 | 7 7734) 78% 78%! 7834 Oct. 14 Oet. 15] 76” Aug. 26, 8034 Jan. 7 
tered _.___ ay @ Ql cnecceccilcoccon BJU Neocce coscc tesces DW flowcscn cecessloccccn _2822eS8eescee cesecsleescoece_cocese 
General 4 s, Ser C May 1989|\J — J} 182,000) 9914 100 97 %4 Sale 9934 100 97 Oct. 6/100 Oct. 15|) 97 Sept. 8 101% Jan. 
25-year de entre 4s...1934\J -— J| 106,000) 89°” Sale 86% 89% 90 | 86% Oct. 4| 90 Oct. 20) 84% Sept.20 90 ‘April 30 
Convertible 4 Riemhge 1932|J —D/ 1,036,000) 96% Sale $35 Sale 1102 99 Sale | 95% Oct. 1) 99% Oct. 29) 934% Sept. 8 99% April 19 
Ch & L Sup D ,. g, 58..1921|/J - J) ------ 101 102 101% p> ae x§ 10874 itiand shsnetipndees aecdeie 102% Aug. 18 102% Feb. 27 
Ch & Mo “ Div, 5s 5e...19296\3 - Jj -.-..- TY Pee 102% _..-- 103 Ie TERE, BE 103. July 12 104% April 27 
Ch & PW, ist, g, be. 2271921|3 - 3} 35,000 l10184 1013Zll10254 10334 10314 1031,|1033% Oct. 8|10314 Oct. 25\101% Jan. Ol1045¢ Sept. 27 
CM&P g lst gen 4s'49|\J - J} 40,000) 88 88 86 87% 8844 88%4| 86% Oct. 15) 88% Oct. 28) 85% Sept.15 91 May 3 
Dakota & , 58..1916|J - J 1,000/100% ....-|1100 ----- — ee 00 Oct. 8/100 Oct. 8/100 June 28 100% July 21 
Dubuave Div i 1st A f 8. 19201 - J 3,000/)105  _.... 106% Sale 10856 inka 106% Oct. 1/1064 Oct. 1/106 May 15,107% Feb. 9 
g, 68.. a. coseen SOB ccc cd «cbse BED. cacdélecoded sceccelsnccce $056 $eenshas b50cceleuenna.whesee 
ist yy ee ee ee 100% __.-- OP ace {Faia nesta matic 102% June 11 10214 June 11 
Wise't 1 Minn Biv. . §8.1921\J - J 9,000/101% __.-- 102° 10214 102% 103% 102% Oct. 11|102% Oct. 11))101% Jan. 4/1021 Oct. 11 
wnat mona Ist sf 6s...1920)) - J} -.___- geese. 105% ...-- IEEE batadinnegnx a6<Sselsnahae an set 106% July 6107 Feb. 26 
Ist extended | 4348....1934)J Mt -ebesane o634 ..... “Sas |100% Satdeinee sss padesaleathandudeall 99. May 20 100% Mar. 3 
Cons ex 4}4s._-___._..-- J-D 6,000) 9644 ____- 7 net 00 10044|)100 Oct. 28)100 Oct. 28/100 Oct. 28/1001 Feb. 24 
Chicago & Nort | Westerns: 
——-o 1980-1938 e - A beacdll 91 plied "Bie oe OOM i dacolaesnds dccdcclniccga Chasen 92% Jan. 9 94% May 26 
wseee - sacccell GREE mtinmalls ous ndduebbanda @bk6elotsinans madtéelepchon paehedwen aaanein en 
General, gold, 3}40_-. 1987 - N 105,000) 78% 78%|| 7914 80 | 7954 80 | 79% Oct. 15) 80 Oct. 19] 78 Sept. 1; 82 May & 
Kegiste eeccee ov Tl esnveehonuecs C6nbiidach deedaioadhe 0ib halen eet Aes > 0slacnhsbleale suena ce ieee 
General 4s._.......... 1987|M-N 79,000 89 8914/| 92% Sale | 94% --.--- 92% Oct. 1 os Oct. 25) 894% Jan. 5) 94% April 15 
Stamped -........... 87|M-N| 28,000))_.._.. ___-- wed a en 9444| 93% Oct. 18) 94% Oct. 25|| 89 Jan. 5) 94144 May 20 
General 5s stamped -____1987,;M-N Dn. ens 109% 110 |110%4 112 |110% Oct. 14/110% Oct. 22/109 Feb. 23114% April 30 
Sinking fund 6s___1879-1929|A - O 1, an. seule eS 08% ----- 108% Oct. 23)108% Oct. 23/108 June 21/109 ar. 30 
<---- og... |S) eee eee Een es See Sere lB 
Sinking fund *221878-1030/4 = 0 acme caukl 03% ....- 104% ..--- 104 Oct. 20/104% Oct. 25)/103% Mar. 31/1041% Oct. 25 
----- - coonselccsce snack BED beesee co0etlenses< so+ccelsaeden 54sncgeneee benibnibeesnemeenes 
Debenture ened aoe a1/A-9 4,000/10044 10034||1015% ._.-- 102% oaaae 1015 Oct. 4/1025 Oct. 23||1005% Mar. _— Oct. 23 
Spenancecs - aqenetideese eaaadiad ae ontadbihintne tieosegnae net diisd aaliaie he ie ae 
Sinking fund deb te --71088 M-N|  3,000)____. ___-- 101% __--- 102% -_--- 8101%Oct. 5/103 Oct. 29/101 Aug. 2104 May 10 
i chktveadenns BME cnccccleccce ccccclocccs coccelscnse cocceioesnes cocessloucces coccen 99 Mar. 19 101% May 22 
Pea Place yas aadganeanm= fire po Sk ee 93% Sept: 10 0344 Sept. 10 
OV ist 68.1933\|A-O} --.... SEE «tune <aane SET EL wdcncivctelee a9e6celassans auceod ’ 
Man GB&NW ist un 836 3i%s’41,J- J) ------I|_. 3% ane. and a. pore Cons beRin ok. WEkbbelnnetew nanaga a. ween eee 
I OE og ol a A a 
M LS & West, ist, g, 68 1921.M-—N 4,000))106%% _...- peers 107% .-.-- 107 Oct. 4/107 Oct. 4/105 April 11|108% Mar. 3 
Ext & imp, sf, g, 68..1929|F-A| _____- 102% _...- 108% ..... in: .euinlksibeak siigotdeneas aaaie 3102% . 9104% Mar. 17 
fapiend iy ist. eigeeit- ° occas a -aatidiaie 109% ._... BENG ccasnhicesase tidcesslucssen anancdiiiaien date 
chigan Div, ist, g, 6s’ -J) ------ ma ‘éeese 08% ...-- | Ee ape eh Spee 111K A ell 16/111 April 16 
Mi! Spar & N W Istgu4s 1947,M-8| 4,000) 89 9214] 90% 91 li 90% 94%| 904% Oct. 27) 90% Oct. 27 g0i2 Aug. 25 - Feb. 18 
eorw Un Ist sf 7s_June1917;/M—- 8S; ----.-- 03% .___. | ret OO Ret AS Rigi Fehiaign y= Taos ae eee ee 
L Peo & N W Ist gu 581948\J - J) 46, ,000)101 1024%''101% 104% 10444 106 {10434 Oct. 15|106 Oct. 261102% Jan. 11/106 Mar. 25 
Win & At P ist ext 7s...19'8'J ~D!_ --___- 10236 -..- eo RPE ee Ayehe eeaRy ms -. 1034 May 12 103% May 6 
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ae 
Int. | Sales in || Price * PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
BONDS oo fa |oaen| Sanne | | : 
N Y STOCK EXCHANGE) sod. |(par val.) 1915." Oct.1. | Oct. 30. | Lowest. | Highest. Lowest. Highest. 
$ \| Bia. Ask. lava, k. Bid. Ask. | Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Chic RI & Pacific, 6s-.-.1917|J - J 18,000/10134 -..-- ,102 1023 102% 10254'102% Oct. 15 Hot tained 15||1013¢ April 28}10234 June 18 
a cnnbcicd 1917|J — J| _10,000/101%% 103 ||10234 Sale |102%4 -__-- 102% Oct. 1|102%% Oct. 1| 101 ay 14|102% Oct. 1 
Coe. wns, 46...<..-< 1988)J — J} 212,000) 8144 -_.-- 8014 Set Oe. sanck 80% Oct. 1; 8344,Oct. 28) 79 Sept. 17) 85 April 19 
Registered ___....--- BS RAR See ee hee UE, ca oe ate dtannt ho deee 80 April 24 ts] ag 15 
Refund gold 4s_....--- 1934,A-O| 732,000) 6734 Sale || 63% Sale | 65 Sale | 6314 Oct. ¢1| 6554,Oct. 4|| 61 July 30) 71% Mar. 31 
20-year debenture 5s_..1932|/J — J| 539,000) 55 56 47 Sale | 43% Sale 41 Oct. 22) 47 +Oct. 15) 39 July 12) 67 April 15 
rust Co. Certfs of deposit Sindee Binns cau | 45% WED linked nonce 40 Oct. 22) 4514 Oct. 1]| 40 Oct. 22) 45% Oct. 1 
Collat tr 4s, Series N.--1916;M-N| ------/|-...- --...|| 87 _---- rs ire ee ahem ey 90 April15} 90 April 29 
i | eee 1918 a scndeklenaan saned eH Pert: TO td. oc cele camne, & ancien aeons ae 
RI Ark & L 4s rec_--1934|M—- 8) ------/|__--. a SA. lkecee TE liaccou édéncelenccso.nien «eee eee eeeeeeeness See 
Burl CB & No—gold ts. 1934;A-O Detsabatestensn< <ipen ee 991% Oct. 20) 9914 Oct. 20| 99 Feb. 13/100 Aug. 19 
CRIF&N W, gu,g, 581921|A-O; § ------|}_..-. ~2---||----- Oe: “lissae i) eS ee ea: ee Sas eee ee 
ee EE ncdaslcecce cocceloece: coceslegese <ccccloccesscncdseles<cul aacteeineneseneeeeee 
Choc OkI&G 60,0ct 19 ia wetetélanake onges 97% _.--- 8 | RGN FEL ar tt) Here ep 97% July 8| 97% July 8 
Consol, wi ee = Aepalge DE.” \ccduastedeace Oe Ono eecabtbeece coon abe. «oe tee cee 97% April 14) 9734 April 14 
Keok & Des M Ist, $0.2 1923/A — O ctedeninines 93 SG Giese RS ee Radi (nf ge yy 4934 Sept. 30) 84 Jan. 30 
St P& KCShL ist 4¥%4s1941,P-A| ----__||----7 2 ee yy ell Oe tions. oe ho. 65 April 8| 65 April 9 

Chic St L& N O. See Iil Cent 

Chic St L & Pitts. See Penn Co 

Chic St P M & O, cons 6s__1930)J -—D 17,000) 114% 115) 225 1164)116% -__-- 115 Oct. 4/116% Oct. 2811434 July 10 117% Jan. 27 
Goss Gs, reduced to 3}4- ee -Di ...--- echt G0nthlooces shetibhhs sabttinnsadh senneneaaaibees aa 90 Jan. 27; 90 Jan. 27 
Debenture 5s....-.---- O|M-S 28,000, 10074 101%| 90% 100% tty! 10144| 9934 Oct. 2/1014 Oct. 26|| 9914 June 22/102 Feb. 3 
Chat P& Min, 1st g, 68. 1918 M-N 1,000)112  -.... 2a . «bean BEIG <a0<% 115% Oct. 7/1153%% Oct. 7/115 Sept, 29)115%% Oct. 7 
North Wisconsin ist 6s_1930)J - Jj) ------ iia eunak iia aaa lis Res eae. PERN eT bpm mewn 
St P & S City, 1st g 6s__1919};A-O 7,000/|10434 __-_. rrr 108% 1055%/105 Oct 610544 Oct. 28)|1045¢ June 19|/105%% Feb. 23 
rs tee Pe ROE WE ool lccoe Kbecellocons eccwcleceoe sacnnloccacas cocencleadcesd. sn cskbiinbe taki aedeueleaneseeneel ~ 
hic T H & S’east ist 58_.1960\J -D| _..-__||____- ‘i ae Re are | i rs Sa aNe bey Tas yeti Me 

Chic & W I gen, g, 6s.-Dec 1932/Q -M 8,000)|}104% ____- | ae 10634 _._-- 10544 Oct. 16,10534 Oct. 18/105 Jan. 13 10874 Feb. 13 
Consol 50-year 4s._..-- 1952\J - J 3,000)//..... 79 76 Sale | 78 Sale | 76 Oct. 1| 78 Oct. 30) 74% Sept. 17 Jan. 26 

Chic & W Mich. Fg se Ma 

Choc Ok] & G. CRIé€ : 

Cin Ham & D ode g. ee ees See | ey: * OO ce cnbidne ds éccdwaleeed de oooun atte eedhelitesssananee 
ist guar 46............ FS oe Saaeeie: eo fh it RE SS ae! aa eee 
Cin D & I, Ist guarg 5s_1941;/M-—-N|  -.--- ||... -_LLe ! GE Ss Me ey = he Set 25 July 21) 25 July 21 
CinFing FtW, istgug4s.1923|M-N| ___-_- —— he ORE Meee: Sale ar ime se OM RAT ie oer ne 
Cin Ind & W ist gug 4s.1953|\J - J| _____- | <> Bownes cocediasere scctebecness soccesinncess «0 <uuintetbh<eeced dann mane 

Ind De Mich st con 44s1931\J - J) ------ ee eee ee Se a ee ee 
fp AED 5s_ 1935/4 - : natatdenn Ke OE .otcec Geueiieaco waka PERO BOE Gaal Mie Ba 
ae ~ cine cuclldteade soanaticdci« sbaotkiioh~ o¢@etldduscn «ncncehs dnssnces habs hada 

Cin Ind t L&C. See CCC&StL \ 

Cin San & Clev. See CCC&StL | 1! 

Clearfield & Mahon. See BR&P | | 

CCC & St Lgen g 4s___.1993/J -—D 73,000, 70 eee! y(t 18:0 70 Oct. 8} 7734 Oct. 29) 68 June 3) 77% Oct. 29 
20-year debenture 44s_1931|J - J 14,000)|..... | 83 82% 84%| 79% Oct. 2i| 8 8334 Oct. 27|| 7934 Oct. 21 8334 Oct. 27 
Ca - Div, Ist, gold, 48_1939|)J - J eo ere: || 78 80 825, 84 80 Oct. 9 83% Oct. 18) 80 Oct. 9 8346 —- on 
Cin W & M Div, ist,g, 48’91|\J - J} __/___|\_---- oy eee 72%| 70 TE Stehiee nde pelvis Big. EARL, || 70 Sept. 24) 70 Sept 
8tL yA coll trg, 4s i ra 25,000) 80 83 || 76 Sale 77% «78 75% Oct. 18) 78 Oct. 21|) 7544 Oct. 18} 80 April rH 

oo-o------ we ee ee ee ee ee eee Sere, ee ee 
spat Col Div, Ist, g, 48-1940/M- S| -_-__- aime ential | 77 @@ |77 ...-- Shite ak GAPE BE | 77 Sept. 27| 77 Sept. 27 
W Val Div, ist g. Pe Sal” cs aemene meee SE, ot! ep ee | LO rE te Ge Fe ee Fer 
CinIStL& Cc, cons 68_.1920;/M-N| --_--_. AEA MEG PAs Pee BEG ee BOMISOESE BO fo 5 nec conlenscse Bxeuds 105% ae 26 —* May " 
First gold, 43... Aug 1936|Q- RF) ------ Soe naa "Base ---—- nT. auapliicseces aicsaihehds theese 90° Feb. 2 Feb. 
Registered__-_Aug 1936\Q-F) ---__- nanos sont Schinaien acinanlill | sn0¢tinen ess eaamaimeedesn aati 87 Mar. 31 3834 Ma 
Cin S & Cl, cons ist g 5s- 1928)J - J) ------ RAS Tp act: S  caos saghidinuns« Sdaweladcessm <iipmnless+=< Kaan dain, ae Abul 27 
CIC C & Ingencon, g,68.’34)) —- J) _----- Tr adeciet een \|----- -----|----- -----]------ ------]------ ------|]-o-2-- eo een elon ence eoceee 
Ind Bl & W, ist pref, 4s_1940/|A-O| _..___|_--_- ELE S AEDT EL EGER S: ed igi gli SCE FEES lio a-as a «sos, decpenmenieed Adee ae 
Ol&wW, Ist pf, 5s_Apr 1938/Q- J <a Rnd: EROS ES Sneepi lina Reaet! * alyipl one plebeie? sa wsconn -a--cgoahsnqusgonin aloe manele 
Peor & East lst cons 48. a 22,000)|..... 74%) 60 604) 65 70 5934 Oct. 7] 65 Oct. 21) 59 July 29) 65 Feb. 26 
Income 48........... 990) Apri! 13,.GGee 2. wanes | 18 23 254% 30 21 Oct. 7) 25 Oct. 25| 20 July 9] 28 April 26 

Cleve Lor & we See Balt % 0 

Cleve & Mahon Vall. See Erie 

Cleveland & Pitts. See Penn Co 

Cleve Short L—1st gu 4448 1961/|A-0O} 174,000) 914% -_.-- 92 Sale | 944% 95 92 Oct. 1! 95 Oct. 19| 91 Mar. 3) 95 Oct. 19 

Colo Midiand—Ist ¢ 48.-.1947/J - J} -.---. Band 7 ots ogee © Mis aa. bitch Ain Sheil | 15 Jan. 19) 17 Mar. 31 
c.. «| a a aes | 15 ee eR Yee FS pee Ae es eee || 14% Mar. 11} 15 Feb, 24 

Colo & Southern 1st Ft -- Oman 190,000)) 85 8614 | 87% Sale | 90% 91%! 861% Oct. 6) 91 Oct. 27) 85 Sept. 3) 92 April 28 
Refunding & ext, 4148_-1935|M-N| 174,000| 80% -__-. | 79° 79% 82 82%! 78% Oct. 7} 82 Oct. 29] 78% Sept. 24| 85 Jan. 15 
FW&D ed go. 1921) -D) ------ ae lt Re 8 kb i Sl ee Ae ee ee 100 Jan. 5/103% May 7 

Colum & Greenv. See South Ry 

Colum & Hock V. See Hock Val 

Col Conn & Term. See Nor&W 

Cs eS On nk cece censellansbc emguel-<ase sumeclocnccs cccacclascese dncadaeadose «ccnsal duane 

Cuba RR _ ist, 50-year et S20). Jceudsinenes 100 34)|. .--- 2 ee Se ee SR MEE MER marek 

ota & Gt So. See CM&StP 

fae & oe & T 

aware estern— 

Mor.& E.1st gu,3 4s.2000J -D| 35,000) 80% --.-... “Ge ee scaae 8434 Oct. 15) 85 Oct. 18] 84 Jan. 29) 8514 April 20 
NYL&W, Ist, 68.__-- 1921\) - J SERENE. . cones ao: «wma ft 107% Oct. 26)107144 Oct. 26/107 May 20)109 Feb. 9 

Construction 5s.___-- 1923|/F - A} _----- 10036 ...22]]----- --2--|----- -----|o----- -----0)o----- <----- 10134 May 11|101% fend 11 

Term & improve’t 4s.1923;M-N' --..--- _ ereem GOOG Bee) CBN ics chawcncs wsesmuen asin Uhh 95% Jan. 20) 96 June 2 
War RR Ist ref gug 344s2000/F - Aj ------||----- -----||----- 85}4)----- BB 5G).. <0. =. «2.00 s]e~- 0s: ad-cheReeus ~<odne seen 

Del & Hist Penh I Div #51917 vie - : pehnie 105% 10844)||104% ----- og en ERTS ahah hl FP kee Pits < 104% Aug. i8 105% May 13 
10-year convert deb 4s- “ipa -D} 276,000) 98% --.-.-.-. 100% Sale 110034 100%/|100% Oct. 1/1004 Oct. 14) 99 Jan. 4100 0% Apri 28 
Ist lien 15-yT 4%s..1922\J - J} _----- a. ccose 100% 10134|100% 10134). ___-_ -..._.|-..... -.---. 99 Jan. 211100 April 30 
Ist refunding 4s__.._.-- 1943;|M-—N! 155,000) 91% ----- 93 94% 9514 Sale 93% Oct. 11) 95% Oct. 30)| 89% Sept. 10 Jan. 29 
Convertible 5s_________ Seer © © S68 Giilann. 5 ooo scboances saee< 105% Sale |10134 Oct. 910534 Oct. 30/)101%% Oct. 9 108% Oct. 30 
Alb & Buea, conv 34s_.1946/A-O 11,000) 83 85 31% 834| 834 8414) 82% Oct. 19 % Oct. 19)| 80% Sept. 14) 86 pen 23 
Rens & Saratoga Ist 7s_._1921/M-N| --.-.-- BER (‘SesecKASh Ssece BERING <cccchendons SGA cas dipande 113% Jan. 28/113% Jan. 28 

Del Riv Rit Bdge. See PennRR 

Den & R G—Ist cons, g, 48 1936|J - J) 235,000! 75 ----- 69% Sale |s75\% Sale 681% Oct. 2) 75% Oct. 28) 68 Sept.15| 78 Jan. 29 
Consol gold 44s_-_----- 1936'3J —- J}; 68,000)..._. 83 74% Sale $834 Sale | 745 Oct. 4| 834% Oct. 29]| 7354 Sept. 21) 8344 Oct. 29 
Improvement gold, 5s_.1928|J -—D 3,000} 77% ----- ht Be ere 71% Oct. 1) 71% Oct. 1|) 66 Aug. 27) 80 Jan. 18 
First & refunding 5s _..1955)F = A} 176,000/....- 42 45 Sale | 56 Sale 45 Oct 1} 56 Oct. 30) 38 Jan. 15) 56 Oct. 30 
RioGrJunc, ist,gu,g,53-1939,J -D} ------ SRE C6 [GD GO  finscon.c--dbclancess 00 400nee meneeeee 
Rio Gr Sou, ist, g, 48--.1940,J - J| _.---- a nS EE anes TF. leases TE. . bnccagse.coscdulinaeac. cinctiiinhvelbhiesdiniaiedl satin 

Guaranteed ________- 1940\5 - Jj ------ Saaeoe TO Deccee nte<eiie--s see cclsdncutins+ctelhaschauhinniannen aan 
Rio Gr West, Ist, g, 48-.1939|\J - J} 91,000) 70 ---.-- 69% —_ 72% Sale | 69% Oct. 1) 73 Oct. 25) 69 June 1) 75 April 22 
M & coll tr, g, 4s,SerA, '49|/|A-O 29,000 60 Oe Mesanxe 934) 59 5944} 59 Oct. 15) 59 Oct. 15/) 58 Mar. 19) 593% Aug. 27 
Us, Ist, gu, g, 48.Jan°17/A - 0 RENN: t D came coagalacess ebncclesose capgsiiccescaplaindaiinneos. dehtinhnaneaes 

Des M &'Ft D. & St L 

Des M Gn Ry aie ton. iste SS _—_—s Ras ee OD. waescbddess. n0+emeienkinn Sea 100 Mar. 4,100 Mar. 4 

Det & Mack, Vist Hen g 48.1995)J -D/ --_..-- Ta ‘enenal Se «GT OF o iecene conndgieesens. bau 80 Jan. 30) 87 Aug. 2 
ET Ot wosneueéqhecse 1995|J -D| ------ a eased eee TO cwqéelewncnd ancdaiacdbe hedien 78 May 4) 85 Aug. 25 
Det Term Tunnel it 4348°61/M-N| 6,0 | 93%|| 87144 90 | 89% 89% Oct. 11] 90 Oct. 61] 89% Oc May 7 

et Term Tunnel ist 434s '61|/M— . 87% 90 | 89% ----- ‘ , 89 t. 11) 90 

Dul M & Nor gen 58.1941)J - J) __-__. 993% 2.2... 101 102 10274 806 Gln oda nec dens atehedGnd 101% May 11/104 Apul 7 

Dul & Iron Range, ist were ee 24,000 /300 . scccella---. 99%|101 -.--- 100 Oct. 20)102 Oct. 28)) 98% April 20|102 Oct. 28 
Registered _.........-. SEA CEN 3 Wccdcalblccco dcccclesede bo seelecese dectalbecene}anceenésann lw a ee cae 
 Uienencasenoas 1916)) - Jj _----- BG wcccdqeccse ccccclcccee aapaeineneco aanaliaeesas 50.00 ee 

Duluth Short Line. See Nor P 3,000 % 

Dul So Shore & Atl, g, 53 oe. [8tzi4 —e.. .... 2eeesn coewea 9534] 90 auwce 90 Oct. 20) 90 Oct. 22; 90 Oct. 26)100 April 28 

it of Minn. See S P M 
t Tenn Reor lien. See Be Re 

East Tenn Va & Ga. See So Ry 

pint consol, gold, 7a-1920[M= S| 80,000 |107* 100°" ]iGa"~ 10934|1003g 110341100" Oct. --711005¢ Oct. Bldgass ABET 231195,, dan. 26 

st consol, go s - J ct. t. 26)}106% April 12 Feb. 9 
NY & Brie ist ext, €, 48 1047/M—N| | 835¢ soisg|89%6 --2-- B09 -n-2-|-n---- -n-eaofnevere secen= mieten jason ght 
ext, gold, 58......1919)M=- 5S) -...--) 100% -----|100% -.---|------ -.----]------ ------ 100 Feb. 24|101% Feb. 15 
ext, gold, 444s....1923,M- 8) -.-.-.-- 9S adcode 06% ....- SNE 6 ab dln & asm oo 0a ns Mal dae 98% Mar. 5 os Feb. 11 
h, ext, gold, 5s.___- 1920,A-O} —1,000/101 10154/}1003 - ---- 1005 102 |10i Oct. 11/101. Oct. 1i/|100° July’ 26/102% April 16 
3th, ext, gold, ‘s aogce 8\J -D 10GB) GB cocentowses asco 93 95 | 93 Oct. 18} 93 Oct. 18) 93 Oct. 18] 93° Oct. 18 
N YLE& We tund, 7321920 M- §$ 6,000 [208 .....f.2... --<-- 109% -..-.- 108% Oct..18)109 Oct. 18])1087% Oct. 18|109 June 3 
| 
saan " { 
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BONDS Int. | Sales in | Price about PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
Per- | October Jan. 2. : 
N ¥ STOCK EXCHANGE| iod.| 1915. || 1915. Oct.1. | Oct. 30. Lowest. | Highest. || Lowest. Highest. 
Erie—(Concluded)— $ Bid. Ask.) Bid. Ask. Bid. Ask.| Sale Prices. Sale Prices. | Sale Prices. Sale Prices. 
Terie ‘at con —sw 4s_..1996|J — J} 215,000) 80 814) 80 Sale | 85 Sale | 80 Oct. 1| 85 Oct. 27| 77. Sept. 9) 85 Oct. 27 
ENA ORR ESF: jJ-J A Re eee eA 80 Oct. 16) 80 Oct. 16] 79% June 30) 80 Oct. 16 
Ist consol gen lien g 48 1996) J - - J 311,000|| 67 a7%4| 69%% Sale | 74144 Sale | 68 Oct. 7| 741% Oct. 29) 65 July 28) 7434 Oct. 29 
Sa iS Fe RE: Se, Se Rk, re ee Se 
Penn coll trust g 48.--1951)F - A) _51,000)|_--__ 8754|| 86% ----- ane 86 Oct. 2| 86% Oct. 25) 86 May 11) 88% Mar. 18 
50- 5 coev 5 rA_1953)|A-O} 533, 1000) 61% 62 65 Sale | 72 Sale | 65 Oct. 1| 72% Oct. 29\| 59 July 27, 7234 Oct. 29 
do Ser B_1953/A —0/1,747,000) 64% Sale || 71 73 8254 Sale | 72 Oct. 6] 8234 Oct. 30]| 6314 Feb. 26) 82% Oct. 30 
Buff nN Y & Erie 1st 7s_.1916|J -D| ------ easiest 101% 103%}_____ RS 5. a i ae 102% Jan. 4/103 Jan. 22 
Chic & Erie ist ule 7 See etl  <.vecduasas sous 102% _..-. Re a, | ee SES, ea eae aieeelse ds 101% Jan. 15|104% June 2 
Clev & Mahon i ee wl ..edcliceaaa aaued Ogi! SE 2a) PEO TS a ae eee Hy 101. Feb. 1\101 Feb. 1 
Long Dock cons cold 68s.1935|A-O; —----- Den. dabee une it aL.) BOTS, (elie Je SRS Raa Cae i Ria ls 119% Aug. 17|121 June 29 
C & RR Co Ist cur gu 6s 1922);M—N 4,000)|___.. 103 || 99 100%) 99 100% Oct. , 2}100% Oct. 2)100% Oct. 2)/100% Oct. 2 
D & Impt Co Ist extd 5s 1943)J -— Jj) ------ eee ae: e25ae 102% 104% ae Qe Oe cael ee 10214 Mar. 16/1034 Aug. 13 
NYeGrene ees ES) | en S| eS. Si re Beene ene eee ee a 
aes &- 1937 ~¢ 13,000)|_____ 100 92% 100 | 94 100 | 94 Oct. 11) 95% Oct. 26) 90 April13) 9514 Oct. 26 
econd go 4%s-.-.-.-- wat” wmatadeiicoadedse GhLenbenae ShebelamcErs ebeelddmmce cocdse dlacesed sas 60s 9S ESET OR Sees 
General gold 5s__---- ES ee See 70 ieee > ge ns a ee ee 67% Aug. 24 75 Feb. & 
Terminal Ist oud 5s..1943|M—N| ------ ee - RS Rs we eee en 8 5 Be te suite lls ate ae ats soni a es 
Mid of N J ist ext 5s_..1940)/|A-—O] —-----_-||___.. -.--- ee DEER canebiednsceoonccaldnettdcnnsccibadetns anesgelbhebeh maaan 
Wilk & East ist gu g 5s_1940/J -D| 10,000) 85 89 77 82 | 80% -.--- 79. Oct. 14) 8144 Oct. 19|| 79 (Oct. 14) 86 April §& 
Erie & Pittsburgh. See Penn Co | , 
Ev & re ee eel Ce cchcens bedsblosies eames Ee” Oe Beceem (epee te 
Ev & T H—1st cons g 6s..1921\J — J} ------ een jt ae 871%) 85 ee . eaenell 81 {Aug. 9| 97 Feb. 20 
im eneral gold 5s_...-- WED A=—O} .....- Te 85 Ot -seuee re. i Ca as) aie eh AD) fn er a 
ernon Ist poe 6s..1923;)|A—O)} ------ eas Se ee, OS See ae A ee ae 
shi Co Brch ist OMe C000 0 4.6: ON PECs 0 SG — 8 ees Sk Te dé weseddcamabe Cunetultnbden.saneee 
Free « Sou. See Me Ste | 
la Cent & P. See Seab Air L | . : g: 
Fla East Coast Ist 44s_..1959|J -D)} 74,000)__.-. 89%|| 86 87%! 9114 Sale | 8714 Oct.” 4/ 9114 Oct. 30) 8644 Sept. 21) 91147Oct. 30 
Fort St U D Co Ist g 4%s_1941/J - J} ------ Se caenniade odectivenen <ahdibccens cdsiselea+4se:) oavedieewe dnateelnenedeennl 
Ft W & Rio Gr Ist g 4s___.1928)J -— J 1,000)|_._.. 65 54 65 | 56% 65 | 54% Oct. 19| 54% Oct. 19) 50 May 15) 5544 June 16 
al H & San A. See So Pac Co 
a & rire See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See South Ry 
Gila V G & N. See Sou Pac Co | 
Gouv & Oswegat. See N Y Cent i| 2 
Gt Nor—C B & Q coll tr 4s 1921 J — J/1,190,000| 94% Sale || 9634 Sale | 9744 Sale | 9654 Oct. 9) 9734 Oct. 25) 94% Jan. 4) 9734 Oct. 25 
Registered __.____- July1921Q— J| 48,000| 94% Bale Rivage digdblcccde cadet 96% Oct. 11| 97% Oct. 23|| 945% Jan. 2|) 97% Oct. 23 
ist & refund 44s Ser x 1961 J — J} 136,000/_____ 99%)| 95 9544) 995% Sale | 951% Oct. 2/ 9954 Oct. 30) 94 Sept.18)101 Jan. 20 
Registered -_.__...-- 19613 = J) --...- Dakas waned Ditch seeSElasens weasMbGhsses scebsalassets eaeeot Jecwcnn envnrslenssae eneges 
St Paul Minn & Manitoba— | | 
Consol mortgage 4s_..1933,J -— J 1,000) 941% __.--  _ 941% __-_- 93% Oct.’ 21) 931% Oct.” 21|| 931% Sept. 29! 95% July 22 
Ist consol gold 6s----- 1933)J - J 6,000/)111% ----- 117% Sale {119 1194%|117% Oct. 1)118 | Oct. 20/1164 Sept. 4 120% Apri 24 
Registered ________ Pe ee | oc coke tae | lel RA TEMES ASG, NEST RN. Sie 118 April 27,118% A = a9 
Reduced to gold 4\4s_ 1933) - J 53,000/100%4 ...-- 110024 10034 10134 ----- 3100 Oct. 2}s101% Oct. 29) 99% Sept. 14 10134 
0 ee oo ee ee per SSR, es: Pn cE is ak a 
Mont Ext ist gold 4s_1937|J —D 2,000) 91% 9246 | Oe we end Fe 94 Oct. 18} 94 Oct 18] 91% July id 94% May 3 
Registered -.....-- |) ES: ae PES eS Ses | eee Wee Eee. CON. cans woth nleccass eccansioseunr guaeeslassaae euenes 
Pac Ext sterling gu 48_1940|J - J) ---.--||-.... -----|| 85 = ----- Ree RES A REE Ae ED RN ET 
E Ry M No Div Ist g 4s_1948)A—-O} —------ ees |] 84% ----- ER CE a A Pees ase || 8914 June 29) 8914 June 29 
Minneap Un Ist g 6s__..1922|)J — J) ------/|...-. -----  _ pee Oe Sterk peo ok PEE oer. & ARR RR Rete. J i 
Mons ¢ lst gu g 6s__.-- 1937} - ; 11,000/113 -.... /|118 1204 11834 SRE, EX 120 Oct. 28/120% Oct. 20/1185 Sept. 17/121 May 27 
Registered -......... BREET HO ccnccdllewanc cuacclledaed ©25etleacas Ssocclecacns ooscsolsccece 45065516G6eRe 44580" | acene, aah ee 
Ist cue gold sas see 1937 ; ~ ; oo oeeu We} waned |}10434 ----- DE ev ncsditcnadd seoaeulesnees Sennen 105% April i pore April 24 
ea ae 8 1937|J — bd Sbbwiike kd tb nccltinn Bab dickids. Kdédelbecndd ccsbaalecavee 504nnnaaeleeiaens 
g seni &8 Fist g0 ld Ae. - 108 ae | |” SE 1/1035 ----- ee  Sanawibea bad sncgeewnees Maan 107% June 12/107% June 12 
reenbrier Ry. See 
EW dabcte A (6100 nes) _— —_——— ae 80 | 70% 80 a) ee eee: ee eee 70 <April14) 72 A ~ 28 
nture ctfs B (par $100 | Feb | 150,000; 9 114%|| 12 13 103% 123%] 11144 Oct. 26/ 13 Oct. 11] 10% Jan. 11 13% 6 
cast Ist coro oe ae sas ¥ 2,000, 89 92 82 85 82 85 82 Oct. 28) 82 Oct. 28/| 82 Aug. 21 Mar. 9 
 - aa Ce ue. ek peek gank sapedionsaad de cdaeleane>+,0ongeelnh dee eee 
Her Val pet ane & 4)66.. toseiy >s an 93 94 874% 90 9154 92 88% Oct. 14) 91 Oct. 28] 8734 Sept. 21| 95 Jan. 26 
ee Rar  «cenewisbves «iki EOS Pa ae ee er ee er TN ey 
Col & H V Ist ext g 4s_.1948/A-O; ------. | 83 8514/| 83. ----- DEE svoslsauncs saeebaleucads Cacnen 83% Sept. 8) 854% Jan. 4 
Col & Tol 1st ext 4s_____ 1955|RF -A| _--_--- Seren. sap OE: chapdinennae ansudelscsata sncbdiabahah aneuselneanes 
Housatonic. See N Y NH & H 
H & Tex Cent. See So Pac Co 
OR Dees Sapeingbae «saudl bbunoe seccoelsusssaweeued 93 Feb. 4] 93% Feb. 18 
[iinois Central—Ist g 4s_.1951|J - J 2,000| 8834 -.--- 97 Sale | 94 96 | 97 Oct. 1) 97 Oct. 1] 96 Sept.14' 97% July 2 
Registered _ ........-.. 1951|\J — J) ------ Ree Dt Mention unbttlin ann nesuiinnkinn maaeetentiae maces 92 Aug. 31! 92 Aug. 31 
oe itis tak ends 1951/4 - J 37,000, rr 81% . oo -—_ 84 Oct. 27) 84 Oct. 27) 78% Jan. 11) 84 Oct. 27 
tele citnaidh 1951|J - me eae SPELLS EET 8 ET. Rea ete 
Extended lst g 3248..--1951 A-O 2,000} 78% 80 oP angea me” waacee 83 Oct. 18] 83 Oct. 18)) 83 Oct. 18) 83 Oct. 18 
ea ra De s»cénasinneds dxuke ae 83 80 OE Siccccs cncadvlovancd sesnddeae abe eheeeleae ae 
st gold 3s sterling.___. ip Ht  ~ zee ssa Seer sae See eS err ee EN, Lee se 
Gol oe ea ees @..e a8 -% 36,000} 85 86 8214 844) 84144 8434] 8334 Oct. 7) 8434 Oct. 27) 81 Aug. | 87% Jan. 20 
set ~ | (ete 1985 M-N/ 215,000) 85 86 84 Sale | 874% Sale | 84 Oct. 1) 8734 Oct. 30] 83 t. 23 88% April 28 
Purchased lines 34%4s__..1952\J — J YO eae | 7744 84 | 78% 84 | 79 Oct. 18) 79. Oct. 18) 79 Sept. 24 79 Sept. 
Coll tg ds LN & T..1953 M-N  19,000' 86  -._.. 814% 82 | 82% 83%, 82% Oct. 18, 8334 Oct. 26 79% July 9 86% Feb. 1 
ES Se PST CT catlccces CORR Nesews BPPElsecce scecnluccececgnescclesne<c.c<onel a ae Onl ee. aes oe 
Cairo Bridge g9 gold 492727198013 -D LMEsacce cdsddneens sanee  sesen 86% Oct. 14) 8634 Oct. 14) 86 April 3) 8634 Oct. 14 
Litchfield div ist g 3s_..1951|J -— J) ------ | cane shddibebih Shbbilakesns sonhbinknadaebonviiokiesns thane assd siee 
Lou’v div & term g 344s_.1953|\J - J) ------ WW 6 éwtciese Ge aR ET EH RY, KERR ieee 76% June 11| 77% Mar. 27 
aes titan dna ad PS Me . wccccddn aedbanes SENEbokas 6ambeloanas bs0nthlaonen® 6450d0inees teetadennes naeee* 
Middle Div is aiouie BRE ieSieEbendR Shae <> clr eereepeeese ace pit: oo EE. cage eK 
| Sp SRR eee Pr. Rites sestreen aeeeneese $8 Baar ob) dba Alon 
u Div & term g 3s_.1951)J — J) ------||_.--. -.--- 68% -.--- i pcodiiievces sesdtilessade eigen pt. pt. 
Gold 34s--....- : ---= 108113 - J wating 7! adsddbaane P. Ecn.. . LEieS. cosndeblauene sonnel 78 Mar. 26| g0 April 12 
i cea ainnaks 2) BEeSe Rateaeeies: sernt 0" sextet aR RGeETs MRR ORI 8 em ter 
Springf Div ist g 3%s_.1951|\J — J) __--_- , ¢ ASAE SG A TR CR Ce: ORS ee mee PA ei 
estern Lanes 1st og - 13) ‘-3 odmawdiiadkne date 84% ----- BODE daGodiaccanw sedniubebneae Goncien 85 July 20) ss April17 
iteedieabees 1951|/F - weccccleceen auacallikebel ecedtidiaed écncdindcdése coctanlenines cocntgheuaess Ghenaansesanben 
ee eee ewe cue cdbbhldnedd neanclsacaus dscatalancccs 6acud-ibewbes s604P6lsnnekh Aaeen™ 
get I Ee A RY Seepage SCRE. CoE SR 
Ch 8t TBI N O gold ba-~1951 ue “8 MM icion xdves 105 105%4|107 ----- 104% Oct. 8|107 Oct. 21/1041 Sept. 21/109% Feb. 2 
Gold 31 ie. i chines kent st PO saccoccisecon duanstinchs sabbiladhos sctdebiuude coscedigeencs 6007eseund natinslaen ean 
Joint ret cor Ale. is0u3 —O| 44,000" 883% 777771" Ga” “5854| 93% Bate “|'3854 Oct: 6] 100° “OKk-”B5) GaIg yaa 36] 10084 Ap 38 
st ref ser - , ee 8 4 Sale ct. ° 
an yt Ist g 48_1951 1-3 2,000 88% ee: CRT $atdl----> “a5iz 86 Oct. 28} 86 Oct. 28 Oct. 28 soe Mar. 
st gug 4s__..1931|/M— SS} -----_||..... O5%j|_.... 95}4|_.--- 95%4|_-_-- Ps Suendalascess snmceptinanan apmaitiencaaaliidine 
Ind Bla W. See IOC’ & St L * y 
Ind Dec & W. See Cin H & D I 
Ind ill Is Ist gold 4s__..1950\J -— J 1,000} 83 8534) 81 Sy Fae 85 Oct. 20) 85 Oct. 20!) 82 Sept. 24) 851% Feb. 26 
Intern & Gt No—Ist g 6s_.1919,M-N)| 33,000)_____ i. 96%| 97 98 | 96 Oct. 11) 98 Oct. 19|| 96 Oct. 11/100 Jan. 25 
Iowa Central. See Minn & St L . 
(Jock Lans & Sag. See Mich Cen 4 44 
ames F & Clear Ist 4s__.1959|J) -D} -.-._-/|..... ....- Dinca a) a ee See LA ee ee 84% July 21) 90% April 14 
Ka! All & G R. See LS&MS | 
& Mich. See Tol & OC 
KCFtS&M. SeeStL&SF 
KC &M Ry & B. aT Is oe! 
KC& Pacific. See Mo K & T 
See Sey Benth ist g =... 1988 2-5 42,000) 6644 70 || 8734 67%| 69 69%| 66% Oct. 5| 70 Oct. 13]| 664% Oct. 5| 70 Oct.718 
O8OG ...2.c2ccee-- > oe DORE Ras Beh. RNR I AS Cp EE Ra chim 
Ref & imp 5s______- Apr 1950|J - J} 107,000| 87% 90 || 87% 87%] 93% Sale |s87 Oct. , 4) 935% Oct. 30887 Oct. 4) 935% Oct. 80 
Karsas C Term Ist 4s....1960)J — J} 143,000|___1- 9234|| 85% Sale ,/ 86 87 84% Oct. ; 4| 87 Oct. 25)) 834% Sept.11| 93 Feb. 2 
gensueky Conteal. See L & N | og os ai j bg 
Keok & M. SeCRI& P | | i ai: | $43 
Knoxville & Ohio. See Sou Ry l | oe Aaa 
ake E S, % Ist gold 5s 1937/3 - J 32,000|_.... 100 || 9214 Sale™| 925¢ ____- 90 Oct.” 13] 9334 Oct: 22|| 8934 July 19) 9814 Feb. 16 
34 gold 5s........... 1941/3 - J) ----.. | nesde 95 ! SS ME Ge PO isa ocmendivecess Secncclcssens deusntiieaane oanene 
North Olio” Ist gug 53..1945,A-O} -.--- ||... 95 ||L_L- ME cis nanadindiahbe deeddbieaheke Riecacdicheute saueeaiesatinn data 
L8h & MichSo. See N Y¥ Cent \ | « wat aa : 
Leh V robe ist gu g 4}48- 1940 7 = J} 10,000/..... ..... | 98% Sale | 99 1008] 98% Oct. +1] 99% Oct 8|| 98 Sept. 3101% Mar. & 
Registered -........... 19403 - J) ------ Jnno-- ----- \|---== ----- SED. saceulibdaed abeanel+oustditaséen 99 ©April 15 10034 Feb. 8 
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Nov., 1915.) BONDS—STOCK EXCHANGE RECORD 25 
BONDS is aan & | a about | PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
er- ooer an. . 
N Y¥ STOCK EXCHANGE) iod. |(par val.)| 1915. Oct.1. | Oct. 30. Lowest. Highest. | Lowest. | Highest. 
$  |\Bid. Ask.|Bid. Ask. Bid, Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Leh V (Pa) gen con g 4s...2003 M- N 7.000) ave Shona | 87% 89 |. -___ 89 Oct. 25) 893% Oct. ag| 8634 Sept. 24) 8934 Oct. 29 
Gen consol 44s_-.----- 2003|M-N 10,000) 96 97%)| 97% _---- 1, eee 99 Oct. 18; 99% Oct. 21)| 9744 Jan. 15) 99% May 10 
Leh V Ter Ry Ist gu g 5s..1941/|A-O 1,000/10544 -.--- 106% Sale |107% --_--- 106% Oct. 1,1064 Oct. 1/105% Jan. 4/108 Aug. 23 
Registered __..-.-.-.-- 1941.A-O] __-__. PARNER Seat BE Nocona -casuhanecoo.coacctlocs cots dusaitine dap tad 
Leh ¥ Coal Co Ist gu g 58_1933|J -— J} 812,000)1014% 104%)103 _____ 10344 105 |s103 Oct. 27,s103%Oct. 11|101144 Aug. 28)104%4 Feb. 8 
Registered _.....------ 1933|J - J} -.---- l|----- GUT Deccan conbdbactns satbhsidcacs sda ae Didods SUnondtknsuallemenes 
ie? Cl cansudénthe tedbEccane concelsiide ohadcloccece wihasdiaaaads snail SE a aes 
Leh & N Y—ist gug 43-.-1945,M- S| ____-- | ee esa cioad 6 CO 6... 8 84 May 24) 85 July 12 
Registered “phéaneddanane SEP. . . ondacdionene cacdalsdsas conbdlbiibcs cncbilicnase stiesdiscccul lene | i Pub e wade btu waaw weer 
Hate al Gace esd | 
roy aney . See Mo 
Long Dock. See Erie 
Long Isl ist con g 5s_July 1931/\Q- J} 17,000)... ..._. 100 102%4/102% ____. 81013ZOct. 25/103 Oct. 26'810134 Oct. 25|104% Feb. 8 
ist cons gold 4s...July 1931\Q- J} 33,000)/..-.. .--.2/|_.__. 94 a. acate s84 Oct. 22)/s84 Oct. 22884 Oct. 22/884 Oct. 22 
Gen gold Me eciundoia wah iss 3 14,000} 84 a ee HP oo ay ee 85 Oct. 18' 86 Oct. 19| 85 Mar. 18) 875% Jan. 25 
e 0. B.ccacese = Bl concncilocece cocce||-...- BG Sccnclacance. cectidaldae nad vband dees Senanhee ee - 
Gold a ag wees 1949 M8 ~ 1,000.2 222 * Oe Wescoe | 8214 nao ~8414| 8214 Oct. 11| 8414" Oct. 14 | “8214 Oct. 11) 8934 May 13 
n  f eae - ’ Heocrwe OU jj..... 834)....- 84 82 ct. 11) 84} ct. 14) 8 ct. ay 
Te ME Bi asecccacss 1934/J -D IE REET ea ar . 98 Oct. 23 + Oct. 23} 95% Jan. 21) 98 Oct. 23 
Guar ref gold 4s_...---- 1949|M- 8 77,000) 82% -----!| 83 8554|8854 Sale | 83 Oct. 15) 86 Oct. 27/|| 8234 Sept. 27, 8644 Feb. 1 
~~ aameseneetataiai etl -...d.Jlauecs 2c... SS ox SRCUMEE. 0 acc oe. Femedeppaateed Bethy od 
N YB&M Boong 5s.-1935|A-O| _____- 100 102 || 95 _-_-- FCs tere >). name ee |100°~ Feb. 25|1001% Feb. 20 
Nehich ist com gue Oer'3siQ~ 3} 222227|/i003g 27777 eee ee Cambadpente A starr | 100% July ~~ 3/1017 “Aug. i8 
n ah) 6a OSRSREEED C666ellancae adeeleee . RUB Mdbeaccce coddudtiiacsaad ween . 
Louisiana & Ark ist 58._--1927 WE saeeed | oueve 88 ! oes 181 10182 i TE a tte rama eer prs So 
Louisv & Nashv—Gen g 6s 1930|J -D 4,000/110 115 {11144113 |112 113%/112 Oct. 8/113 Oct. 20\110 Jan. 13/115 Feb. 15 
OEE itchiness chadone 1937|M-N ,000)/)105% -__-_- oY eer 106% 106%|105% Oct. 7/106% Oct. 25/105 Gent. 9107 Mar. 16 
a oi tee Chie seuss eal ; wet os 92 Sale || 90% Sale | 9334 Sale | 90% Oct. 1] 94 Oct. 19| 8944 July a 94% May 4 
OTCG ..cccccece eee ee ae ee a ee a Kae ae ae ébnn id sdesidloaabdée: weeate 
Coll trust gold 5s___..-- 1931|M-N an 102 103 |104 Sale |102% Oct. 15/104 Oct 30, 99% Sept. 28104 Oct. 30 
E H & Nash Ist g 6s....1919,J -D) _____- Dine eames Behe ED. TREE cocicscdowandnssedenedicanciuh trndee’ RRA Rar eh Es: Tome 
Louis Cin & Lex g 4}48.1931|M-N 6,000) 9534 --__- | 97% ..--- eee 984% Oct. 20} 99 Oct. 27|| 98% Oct. 20; 99 Oct. 27 
“a eee a Sol - f dt yee easaa rs 113% +35°* 113% Oct. 19})113% Oct ea —< — EE Hy ped ot 
bs eileen anes tees ances ~ ee | eee aa ain ORO a Sees as: ah eb. ay 
Pad & Mem Div 4s_---.- 1946,F -A 5,000), 87 91 7. aden SUM «nase 86 Oct. 5) 86% Oct. 5) 86 Oct. 5! 86% Oct. 5 
St Louis Div Ist g 6s__..1921/M- § 15,000 10586 seeee RGOME adie 106% 10634|s1064%4O0ct. 5/s1064%Oct. 5)105% July 10107% Jan. 27 
2d gold 3s........--- 1980|M- § 17,000} 62% -___- ews 60 | 603% 6054| 5934 Oct. 15| 61 Oct. 15|| 585% Sept. 22 65 Mar. 24 
Atl Knox & Cin Div g 4s 1955|M-N 31,000) 8544 86 | 83 84% 84 8634/883 Oct. 14| 86% Oct. 27|| 83 Sept. 25, 88% Feb. 18 
ER Pi Aa Pellet ts ten eteeereeen metic iegeerer peer 
-_ |[a esecsces tae eines teal | 5 eoccce 5 See cele eeeeo Seecescehloococds oeoeoeed ar. a . 
Kentucky Central g 4s..1987|J - J, 10,000 | 84 903<)|....- 7 | 86 87%) 8634 Oct. 27| 8634 Oct. 27/ 86 Jan. 11 88% July 26 
L&N Mobé&M Ist g 44%8.1945|M- § 5 :0001).--2- -=-=- 97 08%4' 98 ..... 98 Oct. 22| 99% Oct. 26) 98 Oct. 22101 May 6 
L&N-Sou Mon joint 48_.1952|J - J 3,000.6 ««- Se Beecas 80% 75% 78%) 75% Oct. 29° 751% Oct. 29' 75% Oct. 29. 80% July 28 
Registered ------. July 1952 Q Pi asses  _ eqns loscan asunelsgene encealcsrcon seccodlncusud sn dcbhbestndl danbiainnda’ Geeeee 
N F1 & Shef ist gu g bs--1937/F - Al ------ 10034 --_--| A wakes TED. seubebiscusn.cadlbdaveds onddte | dented dacilude del nbbees 
Pp nB gen gu g 44s SS eer TE a Cay ee A Sea A ee) PET SOR ETL TS ae 
names at Ist gug oo---aee .- ry 6,000 10774 10534! Hts oe _* widne 108 Oct 7/108 % Oct. 20 tts. aeee os + ong 4 
acon gu g 5s_.- | IT 1033 4 21GB wcoce Sea a ear ee ee 1 eb. 105 ‘eb. 
Gen cons gu 50-yr 58..1963|A-O| 21,0001 9944 991¢|...-~ 10014... 10014100 Oct. 20'10014 Oct. 6) 9944 Jan. 4 102% April 23 
Lou&JeffBdge Co gu g 481945|M- § (Oni acoe OS | ih oma Oe 4isice 82%| 80 Oct. 15) 80 Oct. 15) 74 June 16, 80 June 17 
Meboning Coal. See LS&M So | | | | 
anito S W Coloniz g 5s_1934|J -D| ------ ieideinl-b@eaill thc dhk Diane Lice dé Mhaiitancad eadbbbthihe sav wellball es Le eo 
Manila RR—Sou lines 48__1936|M-N| -.----||..--- --.--/||_-__. ----- bs inspia dikihines ida ode. oat danas dae J RR RII Pibnibat ‘emwndibe 
Mck’pt&BVern. SeNYC&HR i i H 
Mex Internat Ist cons g 4s_1977;/M- S| ___-_-- | Eee RS ee er a a a! he ae et ieneed Seliabetel cud ee 
Stamped guarant PS EE es eae Diem WAM dca White AEE én Wn datelddawae aukseu lS Scdok Heddon iaccdd Uhneds 
Michigan Central. See N Y Cent | | | 
Mid Term Ist g sf 5s_.-.1925|J-D| ------ | eee SS ee eS! a ae Gener Ce Peer Pe een 
MILLS & West. See Chic & NW |) i i 
Mil & North. See Ch M & St P | | I 
_e ‘ ay Ne ne Fa A a noaaienaenase sas |neee- o---- 110458 i.e Seeane sesnnsleccess coesee \105 Sept. 2811134 Mar. 13 
acific Ext 1st go * O00 -eadecal Ok. - ee. Discde osenelhee SHE.  felvcedthchasbicusutacsedee | REM Par a ae 
Ist cons gold 5s.___----. 1934|M-N 20,000)|..... 89 | 81% 82 804% 8614] 81% Oct. 20) 82 Oct. 15) 81 Sept. 1) 92% Feb. 13 
os Aes a dey S..--2 & 66,000) 40 wy || 48 524% 51% 52 48 Oct. 14! 50% Oct. 13 40 a. os 60 LS 4 i 
es. s§ gZ i ~m Pil eee ennelinew ene OW [ee eee oe eee Oo $=eeeceleaceces eoceccleaocace «acces | e 0 ep. 
Iowa Cent Ist gold 58..-1938|J -D| 49,000|____~ 85 | 8044 8344} 803% 88 | 80 Oct. 9] 85% Oct. 28| 80 Sept. 22) 90% Feb. 13 
Refunding gold 4s__..1951|M- 8} 103,000)____- 40 | 444 46 49\4 Sale | 45 Oct. 7| 4934 Oct. 29) 35 Jan. 12) 60 Feb. 13 
Mat P & 8S M con gold. 43 | | 
Hy payment of int gu..1938|J -— J} 181,000) 89144 93%) 88% Sale | 90 9014| 887% Oct. 11) 90% Oct. 26)' 86% Sept. 15) 93 Feb. 5 
St P&SSM & Cent Term | 
Be See UNS OU EPEEIEM PE cc nsccllcacan eccvaliccscacs S8eeeleeces i ee ae aa re ee ea 
MSSM & Atl Ist gold 4s \ 
stpd payment of int gul926\J - J 7 ee sasce 96 ! SORE acess DOVE canve 95 Oct. 18} 95 Oct. 18) 9334 Sept. 23) 95 Oct. 18 
Minneap Un. See St PM & M i | 
Mississippi Cent ist 5s_...1949|J - J) --.---- SD éswedilonses nesme eee eee eee) Se ee eee 
LN K&T 
uri Kansas exas— 
oe Mt Gio cécwecenun« 1990/3 -D| 121,000) 77 ~.... || 751% Sale 78% Sale | 74 Oct. 7| 78% Oct. 30) 72% June 1) 81 Feb. 5 
2d gold 4s.._.-..-- June 1990|F-A 79,000: 55 Sale || 4934 Sale | 524% 5414| 49% Oct. 8) 54% Oct. 22) 49% July 13) 63 April 21 
1st extension gold 5s_...1944’'M—N 4,000)..... 104 | em taal «eee 6744' 67% Oct. 22} 68 Oct. 19)| 674% Oct. 22) 89 Jan. 22 
Ist & refund mtge 4s_...2004 M- S ,000) eo y 42 4334| 45% 46 40 Oct 5| 4614 Oct. 29) 40 Oct. 5) 56% April 8 
General s f 44%s__._---- 1936\J - J 4,000) sae Oe. Bian Seilsneae 44 | 42% Oct. 28) 43 Oct. 15) 42% Oct. 28) 74 ar. 3 
St Lou Div Ist ref g 48--2001|A-O| —./__- tenet ogi Bencce 60 |____- OP lissae< Ghuudbitb. ck codins 60% Feb. 16| 60% Feb. 16 
OST ES Gy ae belle: SRS: levee treeetornen(amsetriencsyes sereewmerer reve > 
Mo K & E ist gug 5s---1942/A ~ Q 13,006 Saino 103 |----- 90 “90 — 03 | 80 “Ost. “18 8934 Oct. 28) “82 | Bent. 23 9645 Mar. is 
oO Ist gu 5s_..194 ME, «abuudisemend ee Re 8: ar 8 eb. 
BEAT of i jam g oe 1943|M- s a pene 8234/|----- xs 65% Sale 65% Oct. 30) 69 Oct. 7] 65% Oct. 30) 89 Feb. 9 
er Shr’v i i Oi. cotaeslkuses seumiconece WE Aswneo CE re Sa eee ae Dc ctdbbdiicatahdehtads ndbben 
Tex & Okla Ist gu £58. 1943 M- S 5,000]... 90 | a di ag Ree 68 68 Oct. 15) 68 Oct. 15|) 68 Oct. 15| 68 Oct. 15 
Mo Pac—ist conso! g 6s... 1920|M- Ni 190,000)... 100%) 95 Sale 96 98 93% Oct. 11] 9554 Oct. 25) 92% Sept 2) 101% Jan. 21 
Trust g 5s stampe. Jan 1917,M- S| 78,000} 90 91 || 813446 84 | 85 8734| 80% Oct. 11| 88 Oct. 22) 781% Sept. 2, 9654 Mar. 13 
Registered _. eee.Jan 1917|/M- 8 Tino tanelesean ae 85 80 Oct. 18) 82 Oct. 26) 80 Oct. 18) 88% June 4 
ince : gold [asanecumd eed! 4 a 28,000) 844% 88 73% 75 rch ee 73% Oct. 7] 7634 Oct 23) 72 Sept. 9) 92% April15 
PE ceicheosese SOE acdowalddend waseaihessce Ghtecloesén 20060 sn0gue sub dabladebad oes Gee. cee 
40-year gold loan 4s_...1945|M— S| 231,000) 40 42 32% Sale 41 Sale 32% Oct 1} 41 Oct. 19| 29 Sept. 2) 533% April15 
ist & ref conv 5s....-.-.. 1959|M— S| 233,000) 38% 39 33% 36 3934 4044) 34% Oct. 11) 49 Oct. 22) 29 Aug. 21 40% ar. 8 
3d 7s ext at 4%-~.-_---- 1938|M—N 15,000, Wine scupeens au 82 75 0 78 Oct. 20; 78 Oct. 22) 78 Jan. 20| 78 Jan. 20 
Boonv St L & § ist 58..-1951|F-A| ______ lL ccce axguallecceu-chgesl-aces <sacdinmeass galbiedibiemen seein nnn 
pt a cu g 3. ; -8 16,000)|..... G6. Bacose 60 sae 60 Oct. 13} 60 Oct. 13)| 60 Oct. 13) 85 Feb. 11 
Cent Br Un Pac Ist g 4s- OEP caddcdllucsce cocsellnccan sageclunses G0selsucdee aueesulsdnacs 2be Nebed bee on <nawdee 
wy ee Py Ist g 58 1926)J —- J) --.-_- | eat 80 2 oe eee ee Re Ser eee hs eR Ee 
Pac R of M Ist ext g 4s_._1938|F -A 12,000) 85% -.--- 84 85 88 8944) 8734 Oct. 27\s88 Oct. 29) 84 Sept. 22\s8— Oct. 29 
mt ov F al ets od -J pit hie napa bib een de 90 96 SOG «uiman 93 Oct. 22} 93 Oct. 22) 93 Oct. 22) 93 Oct. 22 
uis Iron uth— 
— — nS ld soe eet 2-2 ad 98% 99 95 git 99% Sale | 95 Oct. 6) 9944 Oct. 25) 93 Sept. 20,101% Jan. 23 
One ret gol 48_-.-1929)y - J _ 9,000 “64. +«-67—~«S||: 6234 «66 =| 71=«=—- 72/65 COct. 15) 7114 Oct. 29|| 61 “Aug. 23| "713% Oct. 29 
eee 8:2: Gnibndiican pdonaltbeaed Sheveliocan dognsiitecsdip asda ies dh eddie aed ctal leiee 
River & Gulf div 1st g 4s’°33;|M-—N| 137,000) 6734 Sale 52 53%| 66% 68 53 Oct. 5) 6744 Oct. 29)/ 51 Aug. 27| 69 Feb. 17 
manne oo a MME wasséee — es SF bebien bisbood sossas pi a odines 87 Sept. 21 37 Sept. 21 
obile rm. See Sou 
Mobile & Ohio new g 6s__.1927\J -D 7,000 110% 111 107% 10754|10944 111 |1075% Oct. 4110834 Oct. 27/105 Sept. 16 Feb. 6 
Ist extension g 6s July 1927\Q- J 6, 1 % ante 102 1 106 Sale ios” Oct. 4 ion Oct. 4/106 Oat. 4 ia April 22 
General gold 4s...._... 1938|M- S$} -..--. 74% 76 B escce TO. saguebiieten sontegincacds sini 72 Mar.23) 75 Jan. 14 
eeprom Div ist g. “s..er ly -4 oadeediinesan BBE Fewcce « 2 OPIS See hecnce conecaisaccae adit 100 June 22;101% April 19 
u vision 5s__.- ME sn«chunliiicas cgqectnees GO besnas Ge bededdisa add tee dh. cubebeliecuess. eect ohio ae Been 
St L & Cairo gu g 4s_.-.1931|J - J 3,000|__-_- GY  Beonce 8614] 861% ----- 8644 Oct. 25| 8614 Oct. 27|| 8614 Oct. 25| 87 Ja » 
Collat trust 4s. See Southern " * en e745 UN. 5) ae ee. OO 
Mohawk & Mal. SeeN YC&H 
Monongahela Riv. See Balt & O 
Montana Cent. See St PM&M 
Moris « E T° SD Lk W , 
0! SSex. e 
uis | 
eases ieee Bes: re) ny ee lige 102% _...- 105% ..... 10234 Oct. 58104%Oct. 18''1023%4 Oct. 5 106% Feb. 19 
J r Beh lst old 6s8..1923 J = J ewe | i et | eS "Sewawdh odrtbneieiicdaiee adkmeilindadeeds Glee -<-- 
McM M W & Al Ist 68..1917 J- J) ------ Shoe ovene losens coscolenede cxtuplacuane caowns RE et ee, \ atiniind chuetulbiahanl ae -- 
T P Branch ist 6s___-_-- ell rll OS Sbeee 6066 Sbias KesbelssseE Weocd i" 
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BONDS Int. | Sales in || Price about PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
Per- | October Jan. 2 7 
N Y STOCK EXCHANGE) iod. |(par val.) 1915. Oct. 1. | Oct. 30. Lowest. | Highest. Lowest. Highest. 
Nash Flor & Shef. See Lou & N $  _||\Bid. Aek.||Bid. Ask.'Bid. Ask.| Sale Prices. , Sale Prices. || Sale Prices. | Sale Prices. 
Nat Rys Mex pr lien 4448.1957|\J - J CAck’s cnndellocces 5934|_._-. 52%| 53 Oct. 21! 57% Oct. 13/) 53 Oct. 21) 5734 Oct. 13 
Guaran .-1977/|A-O LGPPEManen sdetelincocs édetabianes wheak 68 Oct. 21) 68 Oct. 21/| 68 Oct. 21) 68 Oct. 21 
Nat of Mex pr lien g 434s-.1926)J -— J) ------||----- -----/|----- ----- Oe geb oct oeck cede lonccodk 1 od nudiinanels nalebeeh oni 
1st consol gold 4s__-... PEPE  sa<hedbsnuae REbAde he ccacdhdddeed-adalbloaccce sanded Lkineakt seed 30 Aug. 20; 30 Aug. 20 
NH& Derby. SeNYNH&H 
NJJunc’n RR. See N Y Cent 
N "t & Cin B’ge. See Lou&N 
N O Mob & Chic Ist ref 58.1960/J - J) ------ 35 I eee et eee 31% Jan. 12) 41 April 28 
NO&NE prior I’n g 6s.Nov1915|A-O)} ~-~----|/-.--. ~----||_---- | ee a i nti ee Lipeaniabe ammeeiEe: iat gi IRR Ra id 
ee eee Cee © de. Wwccelleawee nmmddliseses 6bsbeledees cddudledecee caccecloccuce wo-eesbnnaes deeneeluaeen Gexann 
NYB&Man Beach. See L Isl 
N Y Cent RR conv deb 6s-1935|M—N/|7,074,000)__... _.... 106 Sale |109%4 Sale [1055 Oct. 5/1094 Oct. 29]| 9934 May 10/109'% Oct. 29 
Ref & im a)40 A a ial 2013|A-O)} 888,000/)_.... _...- 88% Sale | 90 Sale | 88% Oct. 5| 9044 Oct. 21) 86 May 10) 9044 Oct. 21 
N Gold m pone S5o0 Rivioo7\3 J} 292,000) 79 Sal 7 783%| 8044 Sal 76 A 24| 81% J 18 
mo: Bante - ’ e 8 8 e | 77% Oct. 6) 80% Oct. 30 ug. an. 
itienews 1997|\J — Jj 24,000)____. ___..|| 76 Sale | 77 —-.-- 7 Oct. 1! 79% Oct. 25|| 7514 Feb. 19) 7944 Oct. 25 
Debenture gold eat 1934|M-N]| 167,000) 8334 88 || 8514 Sale | 8934 Sale | 85% Oct. 1] 90% Oct. 21|| 84 April 6) 90% Oct. 21 
Registered _......-..-. 1934;|M—-N|  ------|---2- Br OSES. ow ccdoGlcncedskendliGuece doceculioee ccd nocd ucgessocs edeeeutsended Gabkee 
Faie Shore coll g 3548..1998|F — A| 126,000|"~777 ~ 38%"F1-~ Baie “|"7554 TH on Roa ae 317 Oct. "il 753Z Oct. 38 
e Shore coll g an - :000}) 2.2. 6 71 ale | 75% e | 71 Oct. 1) 75% Oct. 23 ct. : 
Registered —————————- 1998/F -A| 14,000|--_ ~~ = 4....- 7244| 72% --__- 71% Oct. 9| 7214 Oct. 14| 71 June 7| 72% July 29 
JPM &Coctfs of dep_-_--|_.-.- WET Getesen Sandulacces 77%| 79% 80%) 77% Oct. 7| 80% Oct. 28|| 77. Aug. 3) 81 June 29 
Mich Cent coll g 3}48..1998);F - A) 35,000/ 67 = 71 69% 70%4| 73% ----- 70 Oct. 6] 73% Oct. 14|| 68% Jan. 13) 7344 Oct. 14 
istered ___..._.-.- 998|F-A| 25,000)|_____ Petiibdhes Scsou Ue iaiaiied 71 Oct. 21' 71% Oct. 13|| 67 Aug. 30) 714% Oct. 13 
Creek ist gu 48..1936\J - Jj ------||_.--- -L Le See occu ie en De, eee Sera 92% June 10} 96 June 23 
Registered -.....-.-. SE MA ccaccdeeccn acd ecae a: bis oslUbeee Unda cldddens dea gelocccce eonccalleesees Scesculeasese asacco 
2d guar gold 5s_.---- Sa o-ss<alcdeuw. bastions 2108%4)...... BM cccka'’ accnsclecccee «s-cuckbocqce euceseheeceee aonnee 
istered ___..__- DEE wcdeoeMtaiied: in Mato go. Be Sere ee uliccuan «addquebewes sqewneekeats Maven 
BDohOres 1 SU SEATON SUR MHOC pan nc Hinccs cccctllcccon cocwel enc ck Sc cc eli ccc ce coc ecnfe nw nen con cnc flewocce cocccclnnecen saccce 
Cee Br Se OE CREE. EE) wn cclicdad badbciaeadne eccocledicaa camcuboncenn socddclscanes occcdaljeecnce coscesiaseees sawses 
ee ee ee ee kon de nana edeawdanan ka<oclidses swdcdlidewed macdcsclomacce socdnglenees moseenieneena wateae 
Moh & Mal Ist gug 48..1991.M-S ------||_._-. ----- S756 ..2<- PI SEE, APIS IE De? «- 7 Sept, 20, 8754 Sept. 30 
i a ee oe a ern vc ites pianelic cada natoainkbed Gniinaelsdicte edosvaleonnca owsdua 6 Jan. 6) 86 Jan. 6 
N Y & Harlem g 34s_..2000M-N|  ------j|----- -2--|/_- -- ~~ -- ARERR Ree tain ai te 85 June 10; 85 June 10 
Seginteret ci pistrehteivaadial | | GE aig hak ake Gates AOS eY eS, ers Ee ee eae 
N Y & North ist g 58_--1928'A-O|  -.--_-||727 77 DIT r TTT 7e TTT OS eepeees Doar G Ne abee wine 10114 Mar. 16 101% Jan. 13 
NY&Put ist con gug 4s.1993;|A-O} ------\l_-... -..-- 80% 88 81 Re Mee ris *) ren wea Leet 88 June 17} 88 June 17 
pS ETT ER PR eee ees eres ee eee ha. Pesan Meme re we 
PE ERED: le Qo Reba aes ETRE Rey mee 113. May 3113 May 3 
R W & O con Ist 5s_July 1922;A-O 1,000'1014% 10334||1014% ----- 102144 10314/102% Oct. 21|102%% Oct. 21)|101% Jan. 1810334 April 28 
RW&OTR ist g 5s_July 1918,M-N|  ------ ee ee a Soca iiss cadet ca dadndnleasnod'aksdcieal ey he Se 
Rutland ist cons g 4%s.1941'\J —- J} ------ ak eR oa A cee Ug es eepeeeaeaits |______ ___...]] 85 Sept. 4; 85 Sept. 4 
Og & L Ch Ist gu g 4s_1948,)J - J ¥ weenie 2) ae 70 | 67 71 67 Oct. 29) 67 Oct. 29] 67 Oct. 29| 70 Feb. 6 
Rutl-Can Ist gu g 4s..1949|J - J| ----_- ee iS mageaibart 2 ek See Vea week. | i ee Ee 
St Law & Adir ist g 5s_.1996/J - J ROR ines wanealticcos oe. J0ee ikece 100 Oct. 21;100 Oct. 21/100 Oct. 21;101 Mar. 25 
2d gold 6s_.-----.--- 1996|A-O} ------ | ecneteaipeteben: ae Bp ere Artie dee ae ETERS Ere aig acta 
Utica & Bl Riv gu g 4s_.1922)J -— J} ------ SEOs ccaus le Mae easel NG Pes hs ee rs | 96 Feb. 2) 97 . Feb. 3 
Lake Sh & M Sg 3s--1997|J -D| 21,000) 83° 88 || 82% __-_-- EE ébandl 82 Oct. 7| 82% Oct. 14) 81 Sept. 23| 84% Feb. 16 
peegmeered .........- 1997\J -—D Bieilieee Seedendc << 82 SEG «. wu 8134 Oct. 11) 8134 Oct. 11) 81 May 25) 82 Mar. 4 
Debenture gold 4s...1928|M— S| 241,000) 905 9134|| 92 Sale | 94 944%| 92 Oct. 1) 94% Oct. 19) 90 Feb. 25; 944% Oct. 19 
Registered 4s ___.-- 1928|M- S| __-__- Bits give nitiprera! Aina. lecotiigape Ri Dory cs sco hep, 91 Jan. 5| 92 Jan. 20 
25-year gold 4s__---- 1931;|M-—N| 276,000, 90 9034|| 91% Sale | 9234 93%] 91% Oct. 1| 93% Oct. 29) 88% July 10 93% Oct. 29 
r.yyr idee se eacie 1931|M-—N CAs caea cnddbw« 26 cendetieewe eaine 91 Oct. 5} 91 Oct. 5]| 91 Oct. 5) 91 Oct. 5 
Saree Oe ON 6 66. DUE © Gl wwckcalseccs Sasbelisions neeetladees 65000]00s0ss ccascshuccoce sannehpeents Becetetbeeene Geena 
Mahon Coal RR Ist 5s..1934)J -— J) ------||_.--- ----- Pe Shea BEIGE nnnculscacee-stccdclocccoe «succeleeeenneseemnensetecshes 
Pitts & L E—2d g 5s_Jan1928)4-O)} ------ 103. Sale |/104% ___-- NE farnigk Calas wand sneak Sea Ce 103 Jan. 2103 Jan. 2 
ES SRE TOUR ULES eee eee ees BOB © Sncccleccwes wedacclicecan cscncuneeacte euetenlseeme aateae 
Mek G Belle V lst ¢ 6 ett = ; es ROW ] Petters seunalesocoe-sucen chasers se7 "ses aati 
c elle V 1s SD al cecdienaee wane SOR cdalecnce codcalocdcce sovcncloeceen cbcuedaneane amebelbenhaed enetian 
Michigan Central 5s... 21931 EY or saeco 102% .---- SEDUE cascchutdasds onaseelnauéileel 102% May 10.1024 Sept. 10 
Registered -.......-. SCE § .ccccdisanse Snabebehds Secdabbunaa 6600eluhtses.060000lcondnn eee Ser emeres seattle 
Sack U, & 8 gold Bigec1951|M- S| 22222 OF = fae we Png htop pene byeketias-s Soh eee haves Taye Soa 
0 8. mI aeeddéalisasnd. SRee ch ewek eacuclaheee COcedlaeeees- 2024665406 00m: 6 COR NESe 6O0CC EINE 2s 
Ist gold 3i¢s bs casein ec sith Se Oe Wa ay bknou DE mn svchtivenddeeestibidasnee 79% Aug. 6 81% June 7 
20-year debenture 4s_1929/A—-O 54,000) 77 83 eer 8434 85 83 Oct. 2) 85 Oct. 8) 78 April 5| 85 Oct. 8 
a | nie & 6 L ist g 40.1087 A-9 94,000} 924% 95%4|| 90 Sale | 91% 91%! 90 Oct. 1) 92% Oct. 14) 88 Aug. 26) 93% Feb. 2 
egistered .......... 19  § <ncocciibens Uheetiadsde shseclahede wnccalddehve nqnadebibseoweawees ew nenn -ncenn|------ -----e 
25-year debenture 4s_1931|M-—N 34,000)| 75 i ee 77 ers 77. Oct. 6} 80 Oct. 28) 75 Sept. 23 80 Oct. 28 
West Shore Ist 4s guar..2361|J -— J) 125,000 89% 91 51. 92 ~| 903% 9114! 89% Oct. 18] 91% Oct. 4] 86 Sept. 1| 92% April 29 
Registered __._______ 2361\5 - J SL eeces ensud 87% 8914| 87% 87%| 87 Oct. 14) 89% Oct. 2) 85% June 2 89 Jan. 14 
Ny Lines equip be.--1919 M- N .noeaiteaan aceee 99% -..-- 101 Poe: PRE las sexe keer | 100° Mar. 23,100 Mar. 23 
quip tr 444s Ser F_.1916)J -— J) ------||----- --.--  ppllannialle > ORE EP ER AOR BSG (AMY? > Dindikde duiadeluddiid manos 
N Y Connect ist gu 44s A 1953|F -A 5,000)|_.... 9534||__.-- oe  hcasaee 97 | 97 Oct. 4) 97 Oct. 4 941% Feb. 15, 97 Oct. 4 
N Y & Greenw L. See Erie 
NY&Har. SeNYC&HR 
N Y Lack & West. SeeD L&W 
N YL Erie & West. See Erie 
NY New'Waren «tient 
aven artforc— | 
Non-conv debenture 3448 ’54|A-O} = 8,000)|_-..- -..-- — 6814 ----- 69 Oct. 4| 70 Oct. 7) 63 Jan. 11) 70 Aug. 14 
on-conv debenture 48_1955|J -— J) 11,000)|__._. 76  ——— Clo 79% Oct. 25} 80 Oct. 11 71 Feb. 18 80 Oct. 11 
Non-cony debenture 48_1956|M-—N 7,000)|___.. 76 eee ee eee 78 Oct. 6| 79% Oct. 19\| 70 Mar. 23) 7944 Oct. 19 
Convertible deben 348.1956|J — J| 100,000 60 64 68% Sale | 71 72 | 68% Oct. 1| 72 Oct. 13) 614% Mar. 6) 72 Oct. 13 
Convertible deben 68...1948|J — J| 442,000|103% Sale 11144 Sale |11634 Sale |111%4 Oct. 1|117 Oct. 29/101 Feb. 25117 Oct. 29 
Harlem R & Pt Ches ist 48°54|M-N| _..._-||_.... ---ecll_...- eoe--|----- ----ofe----- ----- 2] ee 2. 22 few nne cocccc|eoeens coccce 
Gent NH ist ener th caper = 4) 10,0004" ~ aoigl-3i7~ Baie “|"7434 “783/71 Oct." i| 73° “Oct. i871” “Oct. i] 70" May 4 
St guar 4s___ - ,000)| 74 71 e 4 . : . 
Housaton RR con g 58..1937|M—-N|  _____- oe ee | RN TE, TET ET 105 Feb. 9/1054 May 14 
N Y Prov & Bos gen 48-1942,|A-O| ----__||____. 22~77  Resyapan eae, OO MRM mame Tighe kee p< leae 
N Y W'ches & B ist 41481946|J -— J) 132,000) 67  68%'| 771% Sale | 79 795%| 77% Oct. 1] 81% Oct. 13) 6634 Feb. 26) 81% Oct. 13 
Nate Dery comconp Sc 1BIRIMZN| w--|M00.acovayecnne sevesfvnes covesfees coctcaprit Taare pozees sae pocees seco 
cons 48__. SQ) nnnn cHeccce cocncloccos comeclscton scccnfecssos cocsccloccoes cocecsfisseces, gesessicsssce opente 
Providence Sec deb 48._.1957|M- 8|  _..._- BONS cod coc Skowelsccds Ghusnlibeses enccdaieasces saunas 55 Mar. 23) 58% Feb. 6 
re ee me | Bo Co we ae cassuieebing- aabeenbas wees: PTT pees OM 
Providence Term ist 48.1956|M- 8| _.....||..... .....l|..... .cc0<|----- --eerlennene ------ ene e ee -2--- = [leon ene conn e]|-onene co-eee 
N Y & Northern. See N Y Cent 
ef ist § 4s June 1992 M- s 57,000 73 82 || 741% Sale | 79 80 | 7444 Oct. 1/ 79 Oct. 28 7414 Aug. 20) 82% Feb. 9 
‘ GRly....Jume 199TH M— Bj. eck cccccllnccce cnweclecese Senna ese ntn Seecc nls canine -ccc cau geese sesecs|Ssesen seence 
General 4s... 1985 Se «=6OBNisics cinnclinnad 74. | 7314 75 | 73 Oct. 23) 75 Oct. 27|| 73 Oct. 23) 80 April 7 
N Y & Putnam. SeeNYC&H 
N Y & Rock Beach. See Long Is 
Nort Saul is Ne See Bre F-A 83 
st & re OC AeA ae ee oS oe i en Er ee 
Norfolk & South Ist g 5s_.1941.M-N| _____- ae oO a Se ee ee eee eae 101 April19)102 Jan. 22 
Norfolk & West gen g 6s_.1931|M-N| 18,000|115  __-- 115 11734|116% --.-- 8115 Oct. 7|s117%Oct. 15/115. Aug. 31/120 Feb. 9 
Improvem’'t & ext ee et aie cents © con SEEOGDE .... cladacee ebeetaleenena caonal 116% Sept. 18119 Feb. 10 
New River Ist gold 68..1932A-O| __.... a 6808 Been co eo ee ee Ulin ath nel 119 April17|119 April 17 
NG EW Ry, ist con g 48.1996/4 - O rd 92 92%] 90 9114] 9234 Sale | 90 Oct. 2| 9344 Oct. 27|| 8634 Aug. 23) 94 Jan. 20 
iédaotetaa 1996|A — espe be REED Orne Her SS eae 
Div ist & gen g 4s___1944\J - J| 30,000! 86 90 || 86% 8614| 8934 9014| 87 Oct. 5| 904 Oct. 25]| 8544 Aug. 9) 904% Oct. 25 
10-25-year conv 4s___1932|J -—D 22,000} 98 102 hose. ia’ ‘sete 13780 114 Oct. 4/1163 Oct. 8|| 98% Feb. 17|116% Oct. 8 
10-20-year conv 48...1932'M- S| 40,000] 98 102 ||____- SE oa whine 8115%Oct. 7|117 Oct. 22) 99% Jan. 15117 Oct. 22 
Convertible 434s_____ 1938,M- S| 337,000/101% Sale ||114. Sale |117%4 Sale |113% Oct. 1|118 Oct. 30/101 Feb. 26/118 Oct. 30 
Poca C & C joint 48__-1941\J -D| 13,000! 891% .___. 86% _.--- 88 89%{| 8654 Oct. 4| 88 Oct. 28) 864 Sept.17| 90% Feb. 1 
Col Con & T ist gug 5s_1922J - J) ______ Tcése dukes SOOM cates iS) ed en ae iE a. 
me EL ist gu 4s. 1089 M-N 1,000) sania Oh: Wicconad SS * nee 86 Oct. 5| 86 Oct. 5|| 8434 Sept.11| 91 April 30 
0. ee “rie 
North Pacific—Prior 4s_..1997'Q- J) 900,000) 89 al %{ Sale | 9234 Sale |s90% Oct. 4] 93% Oct. 27)| 88% Feb. 24) 93% Jan. 21 
ceintered <—-°* “== -1097 9 - J) 2'000|.- sah aw. ema oe cee 90" Oct. 18 + oe 26 = o- s 93 April ° 
meral lien gold 3s_Jan 2047\Q- F| 919,000) 62 623 ] 64% Sale | 62% Oct. 1) 65 ct. eb. 
Registered... __ Fan 200715 — F| Lovo ne) ney 0278 Sale | 0476 6514| 6514 Oct. 25| 6544 Oct. 25| 61% Feb. 20| 6534 Oct. 25 
oe Div g 42....1990)3 - D| a ennyeneee 97 || 893% 9054 ----_ -..1.|------ ------|------ ------ 90% Sept. 7) 90% May 13 
Se 9 ; _ | CemeeahOSSOS SOSSSMocese SeeselSeSsSs 66666105 6066 _ 66666855 S8 256 006 60 6888 S8 28888 eee a 
Duluth Sh Line nat ge 3 Senet S| EGisebds ancue 1100 101 |100% __._- 100 Oct. 20,100 Oct. 20/100 Oct. 20100 Oct. 20 
SiibsNolbc'gen 's0"1980 RA) 2,000 | set. 2010046 Oct. 20] 100% June 2911154 Fob. 15 
o Pac gen g 68. - Setionsas ne¢60 109% 110% 109% Sale |109%% Oct. 29, 4 Oct. une 2: . 
Registered certificates 1923 Q - rl 2,000)..... 110 [10076 phabhe Weide: widen 109 44 Oct. 25 109% Oct. 25109% Oct. 25)109% Oct. 25 
St Paul & Duluth Ist 5s. 1931, OE - sccnnctbeena Gated |104 34 on eal OSES 3: San aaa | anmedt-opene _.|1102 Feb. 271102 Feb. 27 
i} ! | i ii , 



















































































Nov., 1915.} BONDS—STOCK EXCHANGE RECORD. 27 
—S—S— — —<— 
BONDS Int. | Sales in |! Price about PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE) fod. |(par val.) 1915. Oct. 1. Oct. 30. | Lowest. | Highest. Lowest. Highest. 
Northern Pacific—(Con.) $ Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices ices. Sale Prices. 
St Paul & tah s-1917/A- 0) --...- me So 100 102 190% 18 | ere. a oe ele ee 
conso aie MI - caseusbnee atecdbeaess OO. Noakea OE Bescass covdungicsnteatceceun June 1; 88 June 1 
Wash Cent EO = cncenclnaans cagndcoons ccocslecece c2ccslceesse.c4-eseianiatinkal ieee eee 
Nor P Ter Co Ist J * Mewes oasi? = J 1,000))110 112 110 111 {110% 1104%)110% Oct 4/110% Oct 4/110 Aug. 4113 June 3 
iscon. EC Bt PM&O 
Nor & Mont. See N ¥ Central 
VS ne See Rutland 
ea Ss See CCC&StL 
oneth 4 St oe Onion Pac 
av. e ion 
ash ist & ref 48.1961/J - J 47,000)} 82 84 83 Sale | 84 -—-.... 83 Oct. i) 83% Oct. 15 
queaee- Nem is 4 Te Cent % 7934 July 14) 88 Feb. 18 
ge Cones it 5 So-1908)5 -D a Se 9834)|_...- 94%]-..--- CONE dice ossduclutande teehee 94 Feb. 27; 98% Jan. 15 
Penn RR Ist 4s real est g.1923;/M-N;} ------|/...-. --.-. 7 | cance SE SE Se Sees rae an Ma 36 98 June 
Sond Sd cae=aonn= ASUS] eS Sag nn 100% 2-0 HOO AROS GTQ MARY Banh Se 8 
acecreceoe oe ’ -<---- o-<e- cece . t. 98 8 . 
10-year convert 334s..-1918)4 =3 aa nminial 0934 Sale jj..... _..../----. " detelodided dbmadbias dss! Gawalll 09) a a rt June S 
« eee sel - Meena dianélocace dnanttiabain «na0tlskededienindadiien idee 1 
Consol gold 4s_.....-.-- 1948|M-N 29,000)| 9644 98 oo) eer 9844 Oct. 19] 9834 Oct. 29 Sept. 17| 99 July 9 
conee. 448 eine nme eee: 1960|F -A ee on 103. Sale |104 Sale |103 Oct. 1/1 27 101 Aug. = 104% Feb. 3 
ik aiiiains shahiaaianeaeek 1965) J —D/1,240,000))_..__ ..___ 975% Sale | 9844 Sale 97% Oct. 1) 98% Oct. 30 Ma 984% Oct. 30 
Allg Vat gen - op tte ee 2, SEES scan 92 93%) 94% ----. 93% Oct. 2] 93% Oct. 2 9354 Ap 173 94 Jan. 7 
Phila Balt & W ist g 48.1943|M-N| _-_---|| 97 -----|| 9514 98 |°953Z ~~~~~|72~72> 227777 |777777 77777 96iZ Bept i657" ” Sept : 33 
a § So Ist g 5819241) - : he a inetin s—qmae Rs staeos ae ee Se ae ee ae ee oe eee oe 
unbury & Lewis Ist g il  wtnesMibbhes éddcaiioceed s0Re Radka. <n0-<0tc ks 6 idee 
UNJRE & Can Co gen 481944|M- 8|  6,000)| 94. _____ TY ote 9914 ____- 99 Oct. 16] 99 Oct. 16] 983%7 Feb. 19} 99. July 31 
shee —~) genes 4s. erty - ; 49,000 100% ieee 100% 100% 101 eee ce 100 Oct. 5/101 Oct. 28 Jone 9 102% Ton, 29 
Gu Sfse coll tr veg cite toar|M- §| <-272-] a8 2272-| aa" “aie e434 “aadg)s22202 LoLcTc|tccccc aoc] ee Pe 
u s coll tr ctfs B__- CE,  smiabslotein sanubaabiec cade nlaGiha< <ddi<cclidassc, aos oe ee 84 June 4) 86 July 21 
Trust Co ctfs gu § 3 s_1916;M-N 3,000)) 9744 ----- 99% 1 9934 100 9934 Oct. 16) 9934 Oct. 21) 99 April 26) 9934 Oct. 21 
Gu e sie tretts Ser Diivaail —D| 22227 I----- “3 se TENG ee nie te oS 
St  «tesdibeasn: Ge 0 an * caae OG cuadlsc cas cae deaic dian dell 2 i 
ees pope eat! ao vena esece 925%|| 92 92% 3 9334 4 Oct. 22) 93144 Oct. 23] 8934 Aug. 18] 94% Feb. 1 
Clev & Mar ist gu 444s_1935|M-N| ______||____. _____|| 941% ____- 12638 sebovinscece cosdacledadédip saute An fe 97% Aug. 16 
Clev & Pittsgug4}4sA.1942,J-J| __.... 98% 2277 Bs Seas | hedahe seabed Mpa teense: Se sincbesm spits aoa ts Teas 
Series B 44s____-_-- 1942;:A-O} ______ eH 100% _-.-- 101% | a ae RE a RS hte Het Se 
Boriee Coie on - Oe MON MI. gerne | 8 ris. SelgS ilhe dc ald’ WEN ARdhc dad a cena eae ee 
ries C egies a «asisnelt a, dascdicuacd sanee UE cSeS Shaws woe CRs es Bh dss a i ian see beeen 
Series D 344s__------ gn ke ce RS hohe i Bee eee eae ee 83% J 83% June 1 
Erle & P gen gu g 3548 B.1940J - J) --- ! eet ee pose cree Pt ee er ee ae ee ee . 
tat cabinet ce 4 - AZ. Cpe: Seng aes (S | | EES WERE S! Vo nadie ree y en pr se 
Gr RAT ex Ist gug 44s.1941/J —- J) _-_--- hanes 100 94 99 95 96% tee ee RES Rae 95 July 8100 Feb. 1 
Pitts ¥ & Ash Isteon S8.1927IM-N| 2227202777 77277 103g 22727}i03%% 27227]: n=s"snoene7}na-~ -*7=-<edieneie <aseedenion Geshe 
8 8 st con I ew oseclisscce eaeee eee o4nc eS te Hmceenlnccucc esha 46eeelp on dn diandé sided eles bees 
TolWV&O Ist gu4%sA.1931'J - J 15,000; 96 —-.__. 6 98 98 ees 971% Oct. 19) 98% Oct. 26)) 9634 Aug. 26) 98144 Oct. 26 
sae 5 oe re te a i. oases Ot eahatiinasas samen  ” <cuntindsssé sasnueneslsa ae 98% June 10; 98% June 10 
PCCEStL gu g 43488erA 1940) - 0 ~-.-.||----- --2--|| 99% 100%|100 101 |-__-_- ------]"2_""> 77777798" " July 29/101% Feb. 5 
Series B guar--...--- 2A-O} 3,000/..... --... || 99% 10034|100 101 | 99% Oct. 8} 995% Oct. 16] 9754 July 20)10144 Feb. 5 
Series C guar__-__._--. 1942 ST: «acoaneiadend GOPilecces -4ase SS eg I Be ety RO 97% July 13:101% Feb. 5 
Series D 4s guar_-_-_-- 1945|M-N; ------ | OR ys i sense a Ee SR Re 924% Sept. 4) 9334 May 22 
Series E 34s guar g_.1949,F -A Eseeilcmunh dmaied | —7——- OPE <nsa< 91 Oct. 9| 91 Oct. 9] 90 Mar. 12) 9154 May 19 
Series F cons 4s gu g-.1953)\J -D) —------/|-..-. -._-. DEE setecliduwes apbwaladcincen akacvialed=<-6 des écditiineee Galea 
Series G cons 4s guar._1957;M—N)  _-----|/-..-. Le | NR Ss | eS | eae tS 924% Aug. 9| 9334 May 21 
Ch 8t L & Pconsg 5s_..1932,A-O) —---.--)/-.... 2. DEER cuceclatved ahasdlecsasce bin <tinEaqoale~s dagen see. dieeeeee 
Pets uC CORE 
r& East. See 
Peor & Pek Union Ist g 6s_ 1921 9- F ea Sens ae GLE ..0.- i Pe, ee ee! ere me 10134 May 1/1013 May 1 
en es nese sggesii-nors “ggrelon=-  D iecaaapoetens srasbea ney eonteshrreeh: enmanet ne 
ere Marque 2 «cncwclbnets GE ‘Eeanes OF  Ebac-« OP “'1sGenes =euscileae> oa Geae Je Es RE era 
Refundi guar 4s__.-_- 1955/3 ee f ez! —— a Rees Vee pte s* || 1144 June 26; 114% June 26 
iss ten Mew paciema-O) Ase [$8 2c] foe | 3, MMe 1S ge Sak 
n ere Ma En ssenee De «assaal 2 «sacs RR Saige a isn dad ar. 8 98 . 
First consol gold 53. a 71939|M-N) en teat i - eeaun Bees 72% Oct. 23; 72% Oct. 23) 6544 Mar. 2 72% Oct. 23 
ee ee | aks caeeEESe SnasalilEen onstleciene Gpeadsateeneauhan dul 65 ar. 23 July 
ee ee i ee ed mnne eeeblndines ogeckinaceae shoboaneasaw tienda tee oo dha eanbedeua aan 
Pullippine Ry Pg BEGG © Ol an <sellocenn 60 30 55 40 ee ee (re a SSS pai METERS a 
Pine Creek. Central 
Pitts Coa Sti 1. "| Penn Co | 
Pittsb Clev & Tol. See Balt & O 
Pitts Junction. oe Balt & Ohio | 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. See N Y Cent 
Pittsb Shen & L E istg 5s.1940/;A-O) ----~-/|.. 2. -2LLe DORM BOS 100036 106 «bo nn ck a SdcisdcceidGesala lancoce saccteleeunee éncotsh 
First consol gold 5s----- ee 8 .0e connects dtegleded= bere lanatd sabuwinkies Eadiiewinent uacee Dishcmnanrammnael aueerel annie 
PN Mink ee besos 
enn 
eading Co gen gold 4s..1997|J - J| 475,000) 93% Sale 92% Sale 0474 Sale | 92 Oct. 4) 95 Oct. 27/91 July 3 95% April 26 
eo bia dd 1997 J - J 11,000)..... ...-.||----- ----- -----| 94 Oct. 28) 94 Oct. 28) 90 July 16 94 Oct. 28 
Jersey Central coll g 48..1951;|;A-O 21,000) 90 92 92 Sale o4 Sale 92 Oct. 1) 94 Oct. 30) 90% Sept. 8 94 Oct. 30 
Atl sey i ¢ con su 4s_ ytd SQ cccncchncoce coccel[cccces coccsloccns cosccleccsce cas cudeses<« cosccuidencs Gnqcknenons gaenes 
tYos & Gr Isl 1st g 40-1047 J * gee EO Se 59 |... et 6034 July 29] 63 April 29 
St Law & Adir. See N Y Cen 
St L& Cairo. See Mobile & Ohio 
BtLMr Sect RRAssn ofseL 
tr. SeeTer oO! 
8t L & San vps & Os... 18st -J 33,000/107  109%||107 10744/10734 10854|107 Oct. 18)1071%4 Oct. 9))105% June 1/108% Mar. 22 
Soper ert fe. -.-... -1888iy = ; od oe 97% 102 90% Sale _ 10244} 99 Oct. 4/100% Oct. 23) 9834 Sept. 10,1014 May 7 
cons SM atscceh GE caumel] GO sces]es|] 10 casaalicgnne dgcdeelebadnd ces Giese aedaneennee 
General 15-20-year 58. 1927;|M-—N/| 115,000, $2 40 45 Sale aM Sale | 45 Oct. 1) 52% Oct. 30/| 35 Jan. 9| 52% Oct. 30 
Trust Co ctfs of deposit. |A -O 38,000] 32 ..... 45 46 521% eee" 50% Oct. 23) 52% Oct. 27|| 32% Mar. 10) 52% Oct. 27 
4, ee ato we noth 39 43 45 G6 ~t0<0 42% Oct. 4) 49 Oct. 27|) 3234 Mar. 5) 49 Mar. 27 
u veg RO ce dcllnenwe coccchowes sesceleccce 56528 )lom gine Adee ikellin cela lie aici enna a 
Refunding gold wa 108I 23 i 633¢ ..... 6644 ----- 70% 72 68 Oct. 8! 70% Oct. 29}| 63% Jan. 9) 71% April 7 
Trust Co ctfs of de -----| 32,000) 62 _----||--..- -----| 6954 _----| 62. Oct. 8| 6034 Oct. 22 6034 July 15 “714 Mar. 31 
do stamped ___/_.._. 120,000 62 —____- 61% Sale | 65% Sale | 61% Oct. 5) 69 Oct. 14/| 594% Sept. 14) 69 Oct. 14 
BOR ESM GE albagin- 9) of 90/105 UCSF "08. FaHs Ale [GSK Sek HNL Sek SBS Ses, MINE Ba 
y refg - J Sale ct. ° it. 4 t. 
PR i hg is ow a ao meceee ol 5 ||----- -----|----- -----|------ ------]------ ------]]------ = di eeeeee oo-e-e 
uis Sou e Ill Cen { 
8t Louis Southw—1st g 4s_1989|M-—N!| 167,000) 75 78 70% Sale 75% 78 70% Oct. 1) 76% Oct. 27|| 67 t. Feb. 2 
2d g 4 ine bd etfs... ov 1889) = 92000 ae 70 51 . ao 35 sabes 54 Oct. 13 ba’ Oct. 13 24 Sept: YH Ma 25 
onsol go _—— - J 60 6 sale 9G ~n00% 5 ct. 9 61 t. 22 1 ° 
Grays Pt Ter Ist gug 5s_1947|\J -D) ______|j____. ___-- | aa ee es Re oe ER Ape - a a ae Leenegecitoot 
8st Paul & Duluth. See No Pac 
St P Min & Man. See Gt North | 
sirdslours” Sac AP MES | 
oux e 
SA &A P ist guar g 4s_..1943/J - J} 67,000|____- 80 | 69% 694, 72 74 | 69 Oct. 8| 72% Oct. 14 65 July 30) Jan. 25 
SF &N P istsfg 5s____- 1919|J3 = J| 38,000)_.... _.... 100% Sale |101  ___-. 10034 Oct. 6)101% Oct. 21|) 99% Mar. 25)101% Oct. 21 
Seaboard Air Line € 48.-- 105014 - 0 ENS i a eo ene Oe Amen one on 
inition apnatinentin - ,000)| 75 8 79 ct. 8) 81% Oct. 18] 7 Jan. Feb. 32 
Ad oy _ ee Oct 1949/F — A} 355,000; +e Sale 6434 Sale 681% Sale 64% Oct. 7 aise Oct. 30 50% Feb. 33 i i 26 
ee Sas oasint. & 43 ,000)|..... 72 67% = 6914 694! 67% Oct. 6) 69% Oct. 15) 66 Feb. 3 71% Aug. 9 
AtLBir 30-yr Ist g 4s. May’33|M-— S 14,000))_.._- Ge Gaases ©) lestca 4| 84 Oct. 15) 84 Oct. 15) 81 Jan. 8] 84 Oct. 15 
Caro Cent ist cons g 4s-- 949 2 sshden 82% ....- 82% -.---- BEG seccbhsoene bbecadiaeuca louse 841% Feb. 15) 851% Mar. 1 
Fis Goat & | ist g =. oh - : sasdcclneece osece 99 100 133” cosse Jes eeee cece eles nce woeeee % Sept. ‘ 100% June 28 
and grant ext g “2 6p éhsinantie nhecbienesd +ansnl) | abhoks bhann Ses ene 
Consol gold 5s._-._-- 1943|J - J} _----- We a oas ae cand in: sakes J. L2Ll> LILIII|LI IIIT I22272160% “April 13! 101° ~ Mar . 22 
ao Se ie Sons BOs a — F oe-ese He 10254 || ee ee one = 4 ctbeiiindh oGetie a diedl 100 ae Mar. B 
a Car or 1s 2 ances shh sbacehegecs ato<n eked é.ubsaelddsinde akonachdeeeteaicacaia " 
Seab & Roanoke ist --1926)J - Ji _..... 100% ...-- SO <<... REE BRA PR hay eee a“ M008 — es 101 an" 18 













































































28 BONDS—STOCK EXCHANGE RECORD. (Vou. 101. 






























































































































| ere 
BONDS Int. | Sales in || Price about | _. PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
Per- | October Jan.2 | . 
N Y STOCK EXCHANGE) jod. |(par val.) 1915. || Oct. 1. Oct. 30. , Lowest. Highest. Lowest. , Highest. 
Sher Shr & So—See Mo K & T $ Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices, || Sale Prices. | Sale Prices. 
811 Sp O & G—See Atl Coast L 
Sou Caro & Ga—See Southern 
Southern Pacific Co— | 
4s g Cent Pac coll..Aug 1949/J -D} 103,000) 8344 Sale || 82% Sale | 8514 Sale | 825% Oct. 1] 851% Oct. 30] 7934 Aug. 26 86% Jan. 22 
Convertible 4s ....June 1929|M— 8 2,984,000) 8034 Sale || 8244 Sale | 87 Sale | 8214 Oct. 1] 87% Oct. 29)| 79% Sept. 11 8744 Oct. 29 
Sant ae a ge 1944) ~ A|a0s.000) Sobe Sal |'80xg Sale |"ap% sus 00% Set: S)4085 Set $8] B8u8 Re 080s San: ap 
nt Pac ist ref gu g 48- - ,000, e e ale |s85144 Oct. 5] 88% Oct. 25 ug. an. 
Ate eae siga:<-Auwg towels =| 4,000[ 99°" 2=77- a3 site| a9 ost ai oa it woes] BRE BER 
tg gug 3}4s..-Aug 19 i 000) 87 _..-- 85 ane | 873 ...-. 85 Oct. 1) 88 Oct. 25)| 84 pt. 13 eb. 
ada st) i gu 8 “Ss s-9 ey 193% ~=""“i353% 4 Be 86 | 85 Oct. 14) 85 Oct. 15) i aes’ a 1353 pe- fe 
a an Ant Is . - :900)|102% -..-- TO 45604 100% Oct. 11/102 Oct. 25) pt. + ot 
Gila VGA&N istgug 66 1924M-N| __/_--|-- 7777 SAascaerere wee Oe SO eee ee 
HE & W T ist g 5s.---1933|M-—N| __----}|____- 100 || 99% 100 ee ee 100 July 12103 Jan. 29 
Ist gu g 5s redeem-__--1933|M-—-N| -_---- 7/7 99 101 So ee 99% June 18| 99% June 18 
H&TexC Ist g 5s int gu.1937|\J - J) -_---- 102% -_--- 10084 +...«- | DP. ts ee eee _.||102% Sept. 10107 April 20 
Gen gold 4s, int guar_1921;|A -O 1,000)|_...- 95 ore i eee 94 Oct. 13) 94 Oct. 13) 93 Jan. 12) 95% Jan. 28 
Waco & N W ist g 638_1930|M-N|  ______||7777> oe beeen” See Oeeen BAA es ae 
A&N W Ist gug 5s__--1941)J - J) _----- a ee ee ee OO “ep rccd ee en ies 100 Mar. 6 102% April 6 
Louisiana West ist 6s..1921)J - Jj  ------||____. 2 Sees ee Oe) | ne ee 1) CE ie Oe 
RRS Sahin aepeereh iter be es ee Ieee 1045 July 9)104% July 9 
First gold 6s.....---- 1920\J - Jj} ------ EE ketal tice A Bet | (i eG Senge: OL RET fe he 
nets a ES gold 2 -- ee 7 = Re sane 7-7: 104 a 105% ....- 105 Oct. 291105 Oct. 29 ce Ot. s is. Oct. 38 
re & Cal ist gu g 5s--- - : 100% ...-.- 100 . e- 99% Oct. 7|100% Oct. 14|| 99 eb. an. 
So Pac of Cal ist cons 58 1937;M-N|  _-----||_____ - Lee 106% ----- |’ ee — ts SES (eA 4 Aes eo r: o senasleséate euadee 
8 P Coast ist gu g 48.--1937|J - J)  -_--_- 86 91 RP SS ee, Ss ae 
San Frau Term ist 4s...1950;|A-O} 210,000) 80 82 79 Sale | 825% Sale | 78% Oct. 1] 82% Oct. 27|| 7734 Feb. 24) 8234 Oct. 27 
SE ee CO eee ea ee eee aan Dobe Rhee ae: Lee 
So Pac RR ist ref gu 48-1955|J - J/1,021,000/83 "85 || 8434 Sale | 8754 Sale | 8414 Oct. 1] 8774 Oct. 28| 8354 Mar. 3| 89 Jan. 22 
Southern— Ist cons g 58..1994J — J) 559,000) 985% Sale || 9734 Sale [101% Sale | 9714 Oct. 5/101% Oct. 30| 9614 Sept. 18 101% Oct. 30 
Devel & gen 4s, Ser A-.1956;A-O} 845,000) 64% Sale || 66 Sale | 70% Sale | 66 Oct. 1) 70% Oct. 29) 58% July 23, 7034 Oct. 29 
Mob & O coll tr g 48_--.1938;/M- S|  5,000| 73° 79 || 62 —_---- 6744 .-.--- 68 Oct. 11] 68 Oct. 11| 68 Oct. 11| 76 Feb. 13 
Mem Div ist g 4}4-58..1996,J - J 1 Ree 98 99 | 99 100 |s98% Oct. 6) 98% Oct. 989844 Oct. 6100 June 2 
St L Div ist g 4s_-_-.-- 1951) J - J} 23,000))____- 84%)|____- 80 | 82% 84 | 82 Oct. 28] 83° Oct. 14 8044 Mar. 23) 833 May 28 
Ala Cent RR ist g 68-_-1918J - J} __!__- ES viata en Ce ee | etedig. 320 Rep ds @, Dian 
Ala Gt Sou ist cons A 5s 1943 J -D PRES fis edactennen eee 99 98 Oct. 21} 99 Oct. 21) 98 Oct. 21! 99 Oct. 21 
Atl & Char AL ist A 4%s 44.J Oe © deneed ee Bh a ER RY «¢  .. Tae ie. FS 93 July 21) 94% Jan. 26 
Atl & Danv ist g 4s....1948J - J) -_---- ger eee — FB Be Ce) ceeeeeieeter: sorente1ss 83% April 23} 85% Jan. 12 
Second 48__.......-- He icceesatden adaeu J ee OS saa aer -epebee gt 4: 75% Aug. 25| 75% Aug. 25 
Atlan & Yad ist gug 48-1949 A-O) -.----}|_L.2. LLL. 1896 «case iA Ml Se ee eat Pee a Dp wnce ein sai eedig ene et 
ee ee ee ar ond sted a Gdcsallenbaw accede] cca ec ced Ca cd Sose~nloscsc's'ameane PPE Le) Se 
E T Va& Ga div g 5s_.1930J - J} __.._- 101% -..-- —: shane Dare tO ee ||10254 May 24102% May 7 
Cons Ist gold 5s__--- 1956 M—N| 48,000) 103% -__-- 1103 103% 108% ____- 102% Oct. 13104 Oct. 1410034 Sept. 18 104% April 13 
E Ten reorg lien g 5s_.-1938;M- S$ FP kdsas cuss | 97 99 | 9734 9934) 97% Oct. 18) 98% Oct. 18) 97% Oct. 18) 99 June 12 
Georgia Midland Ist 33-1946/A-O} __/__- Sank enuddlidane RE ay Reh rettlieee Narada raphe nthadgueabee Fie BR, <0 6am 
Ga Pac Ry Ist g 6s_.--- 1922|\5 - J SPE: 105 106% 106 = -_--. 105 Oct. 5)106% Oct. 13,105 Sept.28107 June 8 
rn oo ee oe ees wees Jaen accmale. voc ‘lnm ewGhecccce nacoua | SEI ee NEE * ae 
NN ES ee ae SS Se eae! Cen ee soem 105% July 19|105% July 19 
Mortgage gold 48....1945|J - Jj) ------|/_-.-- -...- eben |” Raat) ait te pce oiabe ps | SbiQe AL RS, algo tate 
R & Danv Deb 5s stpd 1927/A-O}  __----||_- 222 222. ti, Loin otinditieon, aap sncis tenis heave '102 May 21/102% Mar. 25 
Rich & Meck Ist g 4s.._.1948)M-N; -—_----}/_.- . ----- SSR ON ee Se ee ae ee) aS er ae ae ae a 
So Car & Ga Ist g 5s_...1919/M-N 9,000 10034 10254) 100% 100}4/100%% ____- 100% Oct. 29/101 Oct. 15/100 Jan. 25/101 April 21 
Va Mid—Series C, 6s__.1916|;M- 8 i Rt || 100 34 so theaedi REISE DES Ae BCR et: Rages: 100144 Mar. 2}1004% Mar. 2 
Series E, 53...---__- 1926|M-S| _.__. | ants Wikine ein otiiily 101% ____- 101. Oct. 7/101. Oct. 7/101 Oct. 7/101 Oct. 7 
Series F, 5s...._..-- EE a Saran eieee: 102% ..--- RR a5 RES, es «toe, Je. ae ae 
Virginia Mid, gen 5s. .1936|M-N | eer 101% ..<.-- 1024 ..-..|1024 Oct. 11/102% Oct. 11/102 Jan. 26/1034 April 26 
Va & S W Ist gu 58....2003)J) - J} _____- 1 98 100%,102 --.-- ee nn ee te Ae 1100 Mar. 5/101 ar. 29 
First cons 50-year 5s_1958)A -O 1,000) 85 90 || 82 8414) 84% __-__- 841% Oct. 6| 84% Oct. 6| 81 Sept. 29) 8414 Oct. 6 
kane Internat Ist g 5s_1955|J - J 0 ee I nt Salli 98 85 88144} 88 Oct. 22) 88 Oct. 22) 88 Oct. 22] 88 Oct. 22 
er Assn of St L ist g 4%s 1939|A -O 4,000} 96  _....|| 9334 95 | 96 97 | 96% Oct. 28) 961% Oct. 28| 935% Sept. 30! 9944 Mar. 27 
First cons g 58 1894-1944|F -A 4,000 100% 102 |'100% --_--- 10144 10234|100% Oct. 5|101% Oct. 211:100% Oct. 5/102 Jan. 19 
Gen ref sf gold 4s___-_. 1953/)J - J; 10,000; 82 87 || 7944 804) 814% ----. 79% Oct. 5| 82% Oct. 22) 7914 Oct. 5| 84 June 17 
St L M Br Ter gug 5s__1930/A- ©} 82,000,100 +102 |)____- 98%| 99 -..... 39874 Oct. 11|/s98% Oct. 11/s98% Oct. 11|100 Mar. 11 
Texas & Pacific ist g 5s_.2000|\J -D| 24,000' 94% 96 | 92 __--- 94 96 | 9144 Oct. 8| 95% Oct. 29| 91% Oct. 8] 96 Jan. 15 
nd g income 5s_...2,000) Mch 3,000..... 40 30 34%! 30 34 31 Oct. 7| 33 Oct. 13; 29 May 20) 36% May «4 
La Div B L Ist g 5s___.1931)J - J) _----- Ricken ddanhiedabe Bh ae eR ARES SSS a Doth n &: bine eeaan anded 
WMW&N W ist gu 5s 1930)F -A er spe Sébénlensce ee ee i Se Sa et SOS SEY ey ae 
wal & Ohio Cent— Ist g 5s_1935|J - J} 19,000)... -..-- 101 103)6/101 102 {101 Oct. 23/101% Oct. 15| 99% June 29|103 Feb. 9 
Western Div ist g 5s_..1935|A -O Geshe Uladhicaen éeees 98 101 |100 Oct. 29/100 Oct. 29)100 Oct. 29/100 Oct. 29 
eteacral gold 5s _.____- 1935) -D| -....- | aoe mpeteieia 984|_____ ea Wee tee A a ee a a 
maak Ist gu g 4s....1990/|A-O; _____- ES SR 85 Ge a! SRR TEMES TS a a aeS e 86 Mar. 5| 86% Feb. 15 
Second 20-year 5s_...1927\J - J 1,000; 934% 95 ||_---- 90 91 95 94 Oct. 22} 94 Oct. 22) 92 July 27| 96 Feb. 1 
Tol Peor & W Ist gold 48_.1917|J - J; 11,000'____- 78 || 64 65 | 63 64 | 63 Oct. 19] 64 Oct. 11) 624% June 8] 68 Jan. 15 
Tot 3t L & W—Prig 3%s_1925\J - J} 12,000| 74% 78 || 73 75 | 80 82 | 74% Oct. 14] 80 Oct. 25| 72% Aug. 11] 80 Oct. 35 
wifty-year gold 4s__.__- 1950;|A-O;} 47,000; 40% 46 49 51 5434 Sale | 50 Oct. 4] 5544 Oct. 21) 42% Jan. 16) 554% Oct. 31 
Coll trust 48g SerA_---1917/F- A} ______||...-- (CES Reteregiioint!. Sap Mipiied. aie  Sageniga ae Preity ees 
wor H & B ist g 4s__July 1946,J -D| _____. Leebee G6ntRbneee BROGEle cons oo ees ee eedae 824 Mar. 19| 824% Mar. 19 
{Jister & Del ist con g 58.1928|J -D| _____- state _ i om ERS ai iA pelea RN: | 9834 May 24/101 Jan. 13 
eg | Sarr Ne St eee ae ED es TERE || 74 Mar. 25) 74 Mar. 25 
Union Pac RR & Id grg 48. 1947\J — J, 352,000 95 Sale || 93% Sale | 955% Sale | 9314 Oct. 4| 96 Oct. 28| 9244 Aug. 23) 97% Jan. 23 
Registered ____.____- 0 EES Oe Renee’ epee” 392 Oct. 4/ 94% Oct. 21/892 Oct. 4| 9544 May 24 
20-year conv 48__._.__- 1927\J — J 590,000 88% Sale ' 91 Sale | 93 Sale ' 91 Oct. 1] 93% Oct. 30! 88 July 7| 9314 Oct. 30 
First & refund 4s__June 2008|M- 8 445,000; 88 89 || 8544 Sale | 87% Sale | 85% Oct. 6) 8734 Oct. 29\[ 844% Sept. 16, 9244 May 4 
Ore RR & Nav con g 48.1946|J -D, 70,000) 90% Sale || 88 Sale | 9214 Sale | 8734 Oct. 7| 92% Oct. 30|| 87 Sept. 10| 9214 Oct. 30 
Ore Sh Line ist g 6s__._.1922;F -A! 10,000 107% 110%)108 _---- a 108 Oct. 14/108% Oct. 28||107}4 Jan. 18/109}4 April 30 
First consol gold 58_.1946/J —- J, 11,000,103 105 |'10234 Sale {103 _____ 100% Oct. 6/103% Oct. 28)|100% Oct. 6/106 ay 20 
Guar refund gold 4s_.1929|\J -D, 327,000, 87% 89 884 89 91% Sale | 88% Oct. 4| 91% Oct. 30)| 8744 June 28) 91% Jan. 28 
Utah & Nor gold 58__..1926\J - J) _____- gee i. Me GO. en we eit) ee ee ee 102 Sept. 23,103% June 23 
Ist extended 4s______ 1933\J -— J 2,000/..... 99 || 93% 99 | 93% 99 | 933% Oct. 26) 93% Oct. 26|| 9334 Oct. 26) 93% Oct. 26 
Vandalia consol g 48_._..1955F-A| ______ ee > a ne ae (eee Sy SR PD RR 
Consol 4s, Series B..1957.M-N > __-_-- [a cae >. ath. .cee sustiibebuse Wlenleelkekkss aseed 86 Sept. 30, 86 Sept. 30 
Vera Cruz & P Istgug4%s1934J -J on, i See SS eae EER pe 42% Aug. 20) 42% Aug. 20 
Virginian Ist 5s series A__1962M-Nj| 148,000) 95% Sale || 9314 Sale | 9534 96 931% Oct. 1) 96% Oct. 26|/| 92 Sept. 3) 994% Jan. 30 
Webash Ist gold 5s__._- 1939 M—N; 167,000) 97 9734||10244 Sale |102% Sale |100% Oct. 2/103% Oct. 30) 97 Jan. 8/1034 Oct. 30 
Second gold 5s____- 1939,F - A! 159,000| 87 8944 90% 91 954 Sale | 90% Oct. 4/97 Oct. 19]| 86 Jan. 16) 97 Oct. 10 
Debenture Series B 6s..1939,J - Jo ______ Bee: Ci egre REESE LR eh OR 
Ist lien equip sf g 58...1921|M-—S8 1,000) idm OF \teasee 80%) 90 ..... 89% Oct. 23) 89% Oct. 23)| 89% Mar. 1) 89% Mar. 1 
Ist lien 50-yr g term 48.1954.) - J) ______ ‘¢ pees es ee OS | sckudls oes ke tan ces ntieie 65 Aug. 16) 65 Aug. 16 
Ist refund & ext gold 48_1956J - J; 85,000! 34 Sale || 18 OU 14% Oct. 5| 22 Oct. 8]| 12 Sept.10, 34 Jan. 2 
Cent Tr Co ctfs deposit. _|_._-_ <6 eo eee Aes SL Cee 144% Oct. 5] 22 Oct. 8|]| 12% Sept.11) 27 May 11 
CY) stamped Es, GR SOM iiewas cance |e 6 aE 14% Oct. 6) 15 Oct. 1]| 11 Sept. 9) 27 April 30 
Equitable Tr Co ctfs dep__|____- 1,354,000)|-.-.- 31 if . & aeeepeees 14% Oct. 5| 22% Oct. 8|| 12 Sept. 9) 244% Mar. 31 
Do MR cseecaslboose 1,184,000 29 Sale | 15 Sale |___._ .._-- 12% Oct. 5| 20% Oct. 8]| 10 Sept. 9) 30 Jan. 2 
Equit Tr ctfs full paid______|_.__- vo eco esi 106% Sale | 931% Oct. 21|106% Oct. 30|| 934% Oct. 21|106% Oct. 30 
o Oe eee SERctcce alecdieskss bene 47% Sale | 32% Oct. 21] 47% Oct. 30)| 3244 Oct. 21) 47% Oct. 30 
Equit Tr stamped ctfs full pdj_-- -- SEswccs scccehicsio ene 104 Sale | 91 Oct. 22)104% Oct. 29)| 91 Oct. 22)1044% Oct. 29 
Do _ do part paid____|__._- Scenic asunaeaeh «omen 44% Sale | 3144 Oct. 19| 45% Oct. 29]| 3144 Oct. 19| 454% Oct. 29 
Det & Ch Ex Ist g 58...19413 - J} _-2.__\|-2-02 l2lot as ‘waded DE ccccuiiitinne puadcclvaaduatmacael 99 April 1100 Feb. 8 
Des Moines Div ist g is.1930'3 - J) ______||__._. ~77 7TH Dee | Fee erties Homebase yp ine Em * 
Omaha Div Ist g 348..1941,A-O| ______||-~~7> 77777 eae 8 RR Rs eee Sonim 55 April 26) 60% Feb. 15 
Tol & Chic Div ist g 4s_1941|M-— S| ______ oe. cue OT ae Rak eerengiremer qarenten: ees: 66 Feb. 24) 72% Feb. 16 
Wabash-Pitts Ter ist g 4s_1954'|J -—D 56,000) 8 --.... 2 2%) 3% =4%) i Oct. 9| 4% Oct. 13)) 1 £4Aug. 30) 8% Jan. 21 
Cent Tr & Old Col Tr ctfs___|____- 375,000) 7 Sale 1 1%| 2% Sale 1 Oct. 2| 2% Oct. 13 Aug. 27) 9 ay 30 
Columbia Trust Certfs______|_...- Re ninns oatike % 1 2% Sale | 1 Oct. 7| 2% Oct. 9 Aug. 6) 8 ay 1 
Col Tr Ctfs for Cent Tr Ctfs_|_____ STEM minus vatwe ¥% Sale 2% 2% % Oct. 1) 2% Oct. 30 Aug. 27| 8 Mar. 31 
Second gold 4s_-______- PE  acnseclnddns odes % le es Sober ate, Baty al June 28' 1% June 14 
OT ee ns ies mayeperon Mee =| ha) | eR wee, ce July 23 % Mar. 12 
Wash Term ist gu 3}48...1945F-A}  6,000)____. -_-__||_---- --.<- 814% 82%| 81 Oct. 19) 82% Oct. 22|| 80% June 16| 82% Oct. 22 
lst guar 40 year 4s_____ 1945,.F-A)} ______ | pene ener ce Ot le. te Saga ae Rng ail - 9144 Aug. 14| 9114 Aug. 14 
West Maryland Ist g 4s_._.1952 A-O} 125,000) 54 Sale 70% 70%| 72% Sale | 7034 Oct. 2) 72% Oct. 20) 54 Jan. 2) 72% Oct. 20 
West N Y & Pa Ist g 58_..1937 J - J 4,000)}101% ____- 101% ..-.- 102% _...- 102 Oct. 11/102 Oct. 11/100% May 20:102% Jan. 19 
eneral gold 4s___._... 1943 A-O 9,000) 774% 80 ||....- 74%| 76% -.-.- 741% Oct. 13) 77 Oct. 28|| 74% Sept. 10) 78% Jan. 28 
Wheel & L Erie—ist g 5s__1926 A-O) 4,000)|____- 100 |/..... 96 | 96 100 | 96 Oct. 25) 96 Oct. 26) 96 Oct. 25)100 Mar.18 
Wheeling Div ist g 58..1928J - J) -_____ 90 95%/|_.._- OR 1 ON GE bisascc ccnccelececce bceckalee Ieee 
xxten & imp gold 58...1930F-A; ______ > agecdbaned chnek Me UE ‘Uiticcs s6csGRibdtesc canedl 92 April 20| 92 April 20 
Wh & LE RR Ist cong 48.1949 M- S| 36,000/ 65 66 || 55 62 | 67 __... 55 Oct. 5! 63 Oct. 27) 49 July 1) 66 ar. 3 
winston Relea S85 ae wa se03 = 3) 002277 Tocco “aa baa aa oe til eee as oa ail a 
n-Salem st 48. - J 000}|..... .....]|..... Br jap: 82 Oct. 11) 82 Oct. 11|) 82 Oct. 11| 84 April 23 
Wiscon Cent Ist gen g 48..1949J — J 111,000] 83% 85 82% Sale | 84% 85 82 Oct. 13) 8414 Oct. 22|| 81 July 29) 87 Jan 22 
Sup & Duldiv & ter lst48_1936 M-N'  30,000)__._- SR? fee oe 83 87 | 82% Oct. 20' 83 Oct. 5\| 824% Oct. 20 85% April 26 
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= ——— ——<—<—<—<—<—— 
Int. | Sales in PRICES IN OCTOBER. | RANGE SINCE JAN. 1. 
BONDS Per- | October | Jan. 2 | : 
N Y STOCK EXCHANGE) iod, |(par val.) 1915. || Oct.1. | Oct.30. | Lowest. | Highest. || Lowest. | Highest. 
ree mae $ Bid. Bi ia Ask. Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. Sale Prsces. 
reet Railway Bonds 
Broeeye Rap Trans g 58--1945)A-O} 15,000/100 1014) 10034 108 10236 Bale 101% Oct. 410234 Oct. 21 100% Sept. 28 103% May 38 
ist refund conv g 48..--2002\J - J} ------ || 853% 86 |i___.. REM Bie AD BER bee ARS pet paber June 17| 85% Jan. 12 
6-year secured notes 58- 1918\J — J} 360,000) 98% Sale 100% wy |100%4 Sale 99% Oct. 8 100% Oct. 3 Jan. 2101 Sept. 24 
Bklyn City 1st con 5s °16-"41/J — J) 11,000) 9944 -----||_.._. 1004 -_.-- 10044 Oct. 7,10034 Oct. 4 100 Jan. 7\102 Sept. u 
Bklyn Q Co & S gug 58'16-"41/M-N| ------ | i, Atesdbaehs ssactiaions Tt is a | hen nEmmmn fot en 
Bklyn Q Co & S ist 58..1941)/J - J) ------ CO nn i a Pe | 
as n El ist g 4-5s_.1950;F -A| 46,000| 99 100 98% 99 99 3% 19034 99 Oct. 13100 Oct. 11) 98% Sept. 28 10144 Feb. 17 
aped guaranteed_1950)|F -A/ 12,000)____- | RR cy ae 99 Oct. 4 99% Oct. 21| 98 Sept. 23 100% Mar. 
Kings o El ist g 4s--.-1949/F - A} -.---- | 81% 222. lannes 8314! 80 13134 <atasenans dell | ache adeotiall | 79 Sept. 1, 8344 April 23 
Stamped guaranteed_1949|F -A| 3,000) 8134 _____ meget 8434; 80 ____- 80 Oct. 18 8014 Oct. 20| 79 Sept. 2, 824% Jan. 27 
Nassau Elec guar gold 4s 1951/J - J 9,000) 72 78%%)|_.__- 77 =| 74 77 76 Oct. 27, 77 Oct. 25| 73 May 27; 78 Jan. 29 
Gon fe Rys—lst 5s_.--- 1927;|F -A 46,000, 1 ae | 944% 944% 95 Sale | 94% Oct. 19 9514 Oct. 30) 9234 July 29| 97% Jan. 26 
7é & Lt—1st on. I= gj -<---- ts 6eecdlegess onand SEG. OE Iseuest aaeaun Pe a dk a apes al iduans win dubai tne aha 
tamped guar 4}48__--- By peer Be nee Recas el erca tes ROPES ERERE been pabeRe eC R 
De United fst cons g 4448- 1932 JjJ-J 18,000) 65 66 72 74%\ 74% Sale 72% Oct. 8 74% Oct. 22) 653% Jan. 4) 79 Mar. 22 
Ft Smith Lt & Tr ist g s-1936/M- 8} ------ | in ehheClesane cadevikihes anupalaaaensmnedun  avandieeaaal Lodcece 9 senplocie onesies 
Grand Ra Ist gol 5s-1916)J -D) ------ 99% -..--| LL. eee Se ehhecl enhance. coodet | naaatbecdan a. een 
Havana Elec y cons 53.1952;RF -A) ----.-- DS anes eee See Ey Rig ae SNE Bae eae <” ee eee 
Hudson & Manhat ser im 1957|F -A| 138,000; 74 76 || 714%Sale | 7434 Sale | 71 Oct. 14. 76 Oct. 23) 70 July 30, 8d Jan. 23 
Adjust income 5s_--.---- 1957} _.... 603,000) 2634 26%) 26 26)4| 28% Sale | 244 Oct. 11) 29 Oct. 26, ste July 30, Jan. 29 
Intor Metron epll 4348.77 2193018 — Ol, 09,000 cel he Ol ME Ca ae wT Oct. 14731 sans“! 7935 april 38 
ter-Metrop coll 444s..-- ale || 74} ale 76% Sale 74% Oct. 6 76% Oct. 14 an. | r 
Interboro R T Ist & ref 5s_1966|J -— J '593,000| 97 Sale | 96% Sale Ha Sale a4 06 Oct. rie Oct. 28 00% Sept. 1, 0854 May 
Manhat Ry (N Y) ons 48 1990,A-O] 58,000]. ____ 8914 8744 Sale | 89 90 | 87% Oct. 90 Oct. 22) 82 Sept.14 Jan. 28 
Stamped tax exempt -------- A-QO| 40,000) 88% 89 || 86% Bale 893% 91 | 86% Oct. 1 90 Oct. 26| $5 Aug. 26 81% May 12 
Manila Elec Ist & cai DEES Dl eacccalloguas eoece Ee a me oes RS oe tala apd a Sei ae) aay Dr" | aa a ere 
Met St—B’y & 7th Av 5s__1943)J -D) ------ —, tanae phn tat 97% ee WE ee al ns « aie niin 97% July 7 101 Feb. 2 
pay oe Sv ist ang toes M- : iS 000 eoeee o---- leases a 99 9914) 984% Oct. 22 99 Oct. 27| 94 Aug. 12 . \% — bs 
x AV st gu g 5s M=- 5) 19,000)... ....- D aaee 99 | 99% 993 Oct. 21) 99% Oct. 28) 98% Oct. 21 c 
Met W S Elev Chic Ist 4s-1938|F -A| ------|_..-. _-.-- weapege ee: | Seep Puen, Peewee: Oe Le age 
Mil El Ry & Lcons 5s -.-.1926|RF -—A| —----- (100% ..--- Wet pts Ree a De a ee tie ae '|1011% June 10 101% June 10 
Refunding & ext 44%s_..1931)J - J) ------ Ss Scale 93%4)|_-_-- 94 | a et By, Away ae ena Saree || 925g Feb. 16, 9254 Feb, 16 
Minn St Ry Ist cong 5s__.1919|J - J) ------ | 99%... gE "poe PR ON etait sk pibiiee Inte waye ae atin Eetcnee | ceed eendiihedl 
Mont Tram Ist & ref A 5s.1941)J - J 2,000) 93 98%)/ 90 Sale | 89 914%; 90 Oct. 1; 90 Oct. 1) 90 Oct. 1| 94% Feb. 19 
N Orl Ry & Lt gen 4448---1935|J - J) ------||_-__- SE Bk gy Peart a eee he BRE | 78 Feb. 15 3 Feb. 
New York Rys Ist & ref 49 1942)J - J) 142,000! 70 71%) 69 70 70 Sale 68% Oct. 6 70 Oct. 15) 68 Sept.11, 73% April 30 
Adjustm’t income 5s-~.-1942)/A -0/1,017,000! 51% Sale | 49 Sale | 51% Sale Oct. 15 5134 Oct. 27 47 Oct. 15 5556 Feb. 11 
N Y State Rys Ist cons 444s '62;M-N| ------ | 84 88%) 80 84 | 80 oe lam. ure tee wie eae || 84 Mar. 31; 86 April 21 
Portland Ry ist & ref 5s..1930|M-—N 1,000) 9834 100 || 93% ----- § Bet ™. 95 Oct. 28 95 Oct. 28) 95 Oct. 28 99% Feh. 20 
Port Ry L & P conv 58_..1942;F —A| ------ Par” ceded epasee i ee AD. ee ee Ito a ok eae || 80 Sept. 30 80 Sept. 30 
St Jo Ry Lt H & P ist g 5s.1937;M-—N| ------ Co tame Bhibetle déed d6slsebbatdc th nbdeaticbbas« now tet deds 4s ce eee eee 
OO bey Se | Ee ee eee eae Ry OF Berges al he ey es eS 100 Sept.21100 Sept. 21 
Third Ave Ist ref 4s____.-. 1960 J- J; 154,000, 7934 Sale || 8144 Sale | $334 8434) 8014 Oct. 5 84% Oct. 23 | 78 Aug. 27, 84% Oct. 28 
Adjustment income 58_.1960 A-O| 810,000 75% Sale 76% Sale | 794 Sale | 76% Oct. 7 7934 Oct. 19| 75 May 14 82 Mar. 29 
Third Ave RR Ist gold 5s__1937 J - J 1,000 104% 109 10444 106% 1061 4107 |104% Oct. 2104'% Oct. 210414 Oct. 2 107 April 19 
Tri-City Ry & Lt istsf5s_1923 A-O; 24,000; 94 9674) 9534 96 9654 973%) 9534 Oct. 5, 9654 Oct. 29| 9434 June 3 97% Jan. 21 
Undergr’d of London 44%s.1938 J - J) ------)-----  & ea _ we Sear, | ty Beg I ee ay Rey dake. mantel lx omaesd So sited 
Income 68..-..----.--- 1i9s'y-3| ..--- > ME: Ea OB pepe cae Heppaapanegy- ei A athe inet ~ 
Un Rys [nv—5s Pitts iss_.1926M-N; 11, 000 |--- => eB i ts 78 wi ety op 74 Oct. 144 75 Oct. 11) 65 July 20 75 Oct. 11 
United Rys St L ist g 4s-.1934J - Jj) ------ eee 7 Betens er ig tp ees ep pee 60 Sept.18 63144 May 4 
St Louis Tran guimp 5s.1924A-Q ------)/. 2. me . Bees . at ER eer Seah niger ees || 69% Mar, 5, 593% Mar. 5 
United RRs San Frsf 4s..1927,A-O} 507,000, 53 55 47% Sale | 43 45 45 Oct. 29} 50 Oct. 5/40 April 21; 55% Jan. 14 
Virginia Ry & Pow ist 58.1934 J - J 1,000; 8934 90 ||-..-- 8744 86 8714) 86 Oct. 29] 86 Oct. 29) 82 Sept. 20 8934 Mar. 2 
as & Electric Lighi Cos | 
Bklyn Un Gas Co istcg 581945 M-N| 11,000 10214 104 ||103% _---- 110334 ..... 103% Oct. 14/103%% Oct. 16/103 Jan. 6 104% Feb. 2 
Consolidated Gas conv 6s. 1920 Q — F/1,110,000 109% Sale 117 24 Sale (119% Sale |117 Oct. 1/120% Oct. 11/109% Jan. 212014 Oct. 11 
Detroit City Gas Cog 5s..1923'J - J| | ------ | 98 103 1110036 102 |100° 103 |_..... ...---|.-..-. --.--- | 9914 Mar. 3101 Aug. 27 
Detrolt Pan Go Ist oa -2e .- J 16,000 | 100% _— 13 102}4 10234 1021%4|101% Oct. 8|10214 Oct. 27,101% June 7 100% Feb. 15 
as 0} con g 58_1932M-— 8) --.--- ! ences onne-|/100% .-.--- sd bos ii eendadan en deen '|100 a if ay 7 
Gas & El Co of Bergen Co 53'49|J -D| ------ ee ten ~-7-= [10098 aera ent ee Oats as 97 Ra abe wie tro 9 ca 
Hudson Co Gas Ist g 5s...1949 M-N/| = 10,000 |100%% -_.-- 10034 10234 101% 10234/101 Oct. 8/10114 Oct. 8/101 Oct. 7 10344 Feb. 17 
Kings Co E L & P g 5s..--1937|A- O 4,000 101% ...-- 102 C6 tases wae 104 Oct. 16/104 Oct. 16|102% Jan. 19 10444 April 15 
Purchase money 6s8-..--- 1997/|A-O 5,000 be Sane oe) se wie oo 113. Oct. 20/115 Oct. 22/113 Feb. he 115 Aug. 12 
Convertible deb 6s_..-- oo |) Oe Brees 5 a | PR: pa pee NR a bin oe 4 eudmenleohenwenk dma 
Convertible deb 6s_..-- 1925|M- 8 12,000) 110% canned . 122 (121% 125 |122 Oct. 13)124 Oct. 25/115 Feb. 18 [34 Oct. 25 
Ed El Ill Bkn ist con 48.1939|J - J 1,000| 86 87 || 87 -..-- eens 86% Oct. 6) 86% Oct. 6| 86% Oct. 6 88 Mar. 23 
Lac Gas L ist Se ay 1919|\Q-F| 31,000'100 100% 100% 101 |1003%% 101 |100% Oct. 9|101% Oct. 4 10054 Jan. 4 101% July 13 
Refund & ext ist g 5s...1934,A-O 4,000; 965% 100 994 Sale /100 ____. 99% Oct. 1/100 Oct. 5 Jan. 4101 Mar. 20 
Milwaukee Gas Lt Ist 4s_.1927;/M-—N 9,000 5084 90%|| 90_——.---- 9144 Sale | 9054 Oct. 7} 911% Oct. 30 90 Aug. 16 _ 9134 April 30 
Newark Cons Gas cons 5sg 1948|J -D| ------ 100% ..... ENE 2«—-< (1 REE cpa ei re hy fs EN Sa 103 June 31 ug. 13 
N Y Gas El Lt H & P 5s__1948\J -D 55,000/101 1013%%)|102\% Sale (103% 103% 101% Oct. 7|103% Oct. 29'1014% Sept. 21 103% Jan. 21 
Purch money coll tr g 48-1949/F - A| 79,000] oii 85 Site Sale | 8314 84 314 Oct. 1] 8344 Oct. 28| 80. Sept. 23 8554 Jan. 26 
Ed E] Ill ist cons g 5s__.1995|J - J ’ LID osecd eer et gamed Oct. 26)/107% Oct. 14/1064% May 710744 Oct. 14 
Nye LG P ig P ise a 1930 F-A 2,000/ 97 -..-. 100% 101 | 9944 100% "99 Oct. 22\100% Oct. 6| 99° Oct. 22101 July 1 
acific 
Corp eaivter & cats 1087 M-N) 88,000; 92 94 93% 944) 9634 ____- 94% Oct. 14) 9534 Oct. 28} 91 Jan. 6) 9534 Oct. 28 
Pacific Pow & Lt ist & ref 5s°30)F -A|} ------||----- aes eS: Fee Peet ae || 88% Feb. 1 eb. 1 
Paterson & Passaic G&E5s1949|M— §S RA ters ook 99% -.---- eee 99% Oct. 25) 9914 Oct. 25) 9914 Oct. 25'_99%{ July 7 
People’s Gas & C— Ist 68..1943;A-O} ------ Te. ewaseheases caees ony: Ripe age ge Aree plea 110 Jan. 5115 June 3 
Refunding gold 5s__---- 1947/M- S| 43,000) 9934 10044'100'% 100% 10034 101 |100%% Oct. 5|100% Oct. 13’ 99% July 22 101% Mar. % 
Ch Gas L & C ist gug 58 1937|\J - J 1,000|100 --.-- 101% .-.-- 101% 101%'102 Oct. 18|102 Oct. 18101 May 18103 _ Feb. 
Consum Gas Ch Ist gu g 5s°36|/J -D 8,000/..... -.-.- 100 --.-- 101 101% 101 Oct. 15)101%%4 Oct. 28|| 99% April 19 101% Oct. 28 
Ind Nat Gas & Oil ref 58s.1936|M-N| ------ Inaaes o---= Facoces eneeSlagses seace | atin ow. bieereiinmn nal mel edleogeceo condeglgnsoceiemes mi 
Mut Fuel Gas Ist gug 5s 1947;M-N|_  ------ a sudeu -a==- Bee Pet ONS6, BOO cncons. neecesiannessiianeel 99% Aug. rt 100 Jan. 7 
Phila Co conv deb 5s_---.. 1919|}F-A 22, 000, 95 97 96 97 95% ..... 95 Oct. 13/896 Oct. 2 Feb. 17,896 Oct. 2 
Conv deben 5s g_..---. 1922;|M-N|_ ------ 95 97 |\----- 89 85 QO) fn nnn ne wees cclegessa acoopslleeedeesseneglegseee aaneen 
Stand Gas & El conv ai 6s. 1926\J -D 4,000 oe.” aanee 90 94 3 94 92 Oct. 4) 9314 Oct. 22) 88% Jan. 12, 95 May 4 
Syracuse Ltg Co Ist g 5s..1951|J -D} ------ 97% ----- | 98 ----- 98% 9914|-----. ------|------ ------||-e-2-- 2-2 2- | eee eee -2---e 
Syracuse Lt & Pow sf 5s_-1954|J — Jj) ------ | Lede Gotcnleoene waane GO cccccleccdce cacccélpocence o6ncntieosebeadinnsenh eee 
nion El L & P istg Sa....1932 M- S| ------ Ly ae akin Awe]. cane dubdel» dkman. apne Gale Meaeebeee 97% June 1101 Feb. 1 
Refund 5s__..._..._-. -1933|M-Ni .--.-.. Dice eentieliideniied sete. wetted. eee we ie 89 Jan. 29) 90 Mar. 22 
Utica Elec L & P ists? 5sgi1950\J — J) ------||----- --.-- 100% ----- IGE cnsnelhndannddieeedhdenans!tinean 96 Jan. 61024 Mar. 23 
Utica G & El ref & ext 5¢..1957|J - J} —-----||----- Seemed eatmele otbia Re enmamip aa 98 Aug. 4| 98 Aug. 4 
Wane Light gold oa. 1950\J -D 52,000) 100% 102% 10144 10256|1033% ___-- 101% Oct. 9|103% Oct. 27101 May 24103 Oct. 27 
scelianeous Bonds 
Adams Express coll tr g 43. 1948|M- 8 30,000 70 75 || 76% 78 | 78% 80%! 77 Oct. 5| 80% Oct. 26| 70 Mar. 20! 80% Oct. 26 
Alaska Gold M deb 6s A 1925|M- 5 OF Sedeoe adeee 135 Sale |126°° Sale |126 t. 291137 Oct. 11)\c118 Feb. 27/150 April 22 
Armour & Co 1st real est 4448'39|J -—D| 233,000) 914% Sale || 92% Sale | 92 Sale 9196 Oct: 6| 92% Oct. 1) 904% Feb. 27| 93 Jan. 25 
Bush Terminal Ist 4s.-... 1952;|A-O 4,000]/..... ..... 87 88 | 87 4 % Oct. 6) 87 Oct. 6] 84 June 11| 87 t.16 
TU Oe ei encase CR eS | are 86 88 86 A el PE i he SI OTE 84% June 14; 90 Feb. 4 
Buildings 5s gu tax ex..1960)/A -O 2,000) 83 85%4|| 834% 844) 85 Sale 84% Oct. 18) 85 Oct. 18| 83 Jan. 15) 87_ April 28 
Chile Copper conv. _, Maer 1923) M—N/|3,822,000)|_.... ....- 122 Sale |138% Sale |119 Oct. 6)138% Oct. 30/111 Aug. 23/138% Oct. 30 
i ee Qe) | Bron Re EO Ses eee Ne eer em 4 Aug. 27; 12 June 2 
Granby Con MS & P Ist 6s_1928|M-—N)|_ 127,000) 96 99 |/104 105 (105% 10644)103% Oct. 19,106 Oct. 28/98 Jan. 9/111 April 26 
Inspiration Con Cop Ist 68.1922|M — §|1,637,000)| 9734 Sale ||176 Sale |1841% Sale |168 Oct. 4/190 Oct. 7|| 97 Jan. 7/190 Oct. 7 
5-year conv deb 6s_....- 1919\J — J} 569,000) 95 Sale 176 Sale |184 185 |167% Oct. 4186 Oct. 13)| 94% Jan. 6|186 Oct. 13 
Inter Mer Marine col tr Seal 22;|A-O} 290,000)| 30 31 78% Sale | 83% Sale | 76% Oct. 15) 833% Oct. 30]| 30% Jan. 5) 83% Oct. 30 
Certificates of deposit.....-)_.._- ef eee 77% Sale | 83 Sale 76 Oct. 6) 83% Oct. 30)| 33% Feb. 18) 8344 Oct. 30 
Int Navigation Ist s Pe 5.71930 F-A} 102,000)... .. 60 69 Sale | 75 80 69 Oct. 1| 77 Oct. 27 36 Feb. 16| 77 Oct. 27 
Montana Power Ist&refsf 5s A\J — J} 103,000] 88 894|| 91% Sale | 91144 91%) 91 Oct. 16) 92 Oct. 23) 88% Jan. 14) 92% Feb. 17 
Mo es COG ick. EOE OU dccedalevbes euccebontae Suerel... 0.  sccaleoccecd awetedibalebs wenelndias chen ae 
10-20-yr 5s, ser 3....... Dn 7.40 sehanethdekn cooee 03% ...-- GBF ccncclonacce ensecslocaccne conceuntnne anbascaabess aautek 
Ne Bo dover gaitasctonile =a) ~ebd0)-——-- rat 8 baag 89 | dacoa. 38) aoa 38) i May 30,78 Apa i 
oc year go’ - OT cecce oncee 724% 75 74% Oct. 23) 74% Oct. 23)) 71 29| 75 1 
Niagara F Power ist 5s_..1932)J — J) -.---- 99 101%||100 101%/101 ° aed are wae ene eee o,agneeu 100 emo 19|101 aus. 1 
Niag Lock & Ont Pow 1st 5s_1954| M— N Pivdese onune 88 90 | ee 90 Oct. 4| 90 Oct. 4|| 894% Mar. 22) 91% Feb. 17 
Ontario Pow N F Ist 5s__.1943;R -A ’ 94 | 93 92 93 92% Oct. 4) 92% Oct. 7|| 92% Oct. 7| 95% Feb. 4 
Ontario Transmission 58-.1945|M-—N| -.___- ee Se tel | EO Rea: Pomp ee be June 9| 90 Jan. 5& 
Pub Ser Cor N J gen 50-yr 5s’59;A-O} 105,000) 86% Sale || 8734 Sale | 881% Sale | 871% Oct. 13' 88% Oct. 29 Aug. 6] 89% Jan. 22 
Ray Cons Cop Ist conv 6s_1921/J — J} 742,000)|103% Sale ||125 Sale [131 i 125 Oct. 11140 Oct. 8 103 Jan. 6/140 Oct. 8 
pores & -¢,4 one lst my 2 oe ee 93}4)|----- WP lesean Ot. Jécicen dt Soe Ls i ctscss he SSIS aiitete Savemiernine ainmn Metis Pr 
ennessee p ist conv ‘ a DOSE 200 Baccalledsse a4456 120% 123%)122 Oct. 29.13 Oct. 20/)122 Oct. 29/136 Oct 
Wash Water P ist 30-yr 53 1939)J —- Jj) -----. OT. wanbilicdeda Ubdes seid. 123% tte cent ’ nea)’ sodas © tidliaciaali euinandcieteiiy ulin 
ame ‘t rel coll in Pan 1020 J-J| 416 86 8 \% % 
el coll trus - , % 87 || 88% 88%) 90% Sale | 88% Oct. 11) 90% Oct. 29) 86% July 8| 90% Oct. 
tgp 4s......... 1936,M- 8} 46,000) 90 9534/| 9544 100 | 97% 99 | 97% Oct. 18 98% Oct. 20|| 91% Feb. 23) 9814 Aug. i} 
oot Tan sO tales - Dl Box Sale ||103% Sale |103% Sale |103% Oct. 2104 Oct. 13]| 96 re a .* + ” 
= cacasel, UEIG cancalisence acect 100... 200M ccaccu puanblendinicmiiae aapiatl 98 an. ay 
Commercial Cable st ¢ 48. ok GP Pere | ee eet nae aaa apa pee SRI RSI ene i sea 
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30 STOCKS—STOCK EXCHANGE RECORD. [Vou. 101. 
r 
BONDS Int. Soles én Price about PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
ooer an. 
N Y STOCK EXCHANGE lod. (|(par val.) 1915. Oct. 1. | Oct. 30. Lowest. | Highest. Lowest. | . Highest. 
Tateergehh Telephone (Con.) $ Bid. Ask.|\Bid. Ask. Bid. Ask Sale Prices. Sale Prices. } Sale Prices 
& gen 58.-1937|J - J} 14,000 95 Sale || 9644 97 | 971% Sale |.96% Oct. 2 Oct. 20/95 Jan. 2, 974% Feb. 16 
Beara Pacman, She ---- Lass aisgiatag vans lisons oad inisy ot -TaiGB™” Mad” 9I0195 G1 
sfg 5s....- 4 - ,000 993% _____ 1 101% 101% 1014%4|100% Oct. 4101% Oct. 14/100 Mar. 2101 ct. 14 
State Telep ist 20-yr 58’24/F - A 5,000 96% 98 || 98 9934 10054 98% Oct. 11 9058 Oct. 25|| 97% Jan. 18 9944 Oct. 25 
Y & N J Tel gen 5s----- 1920;/M-N; --.-.-- 00 105 ||100% ___-- aS EC aN, Lelie nalllgenen® 10144 June 21 10158 Mane June 21 
N Y Tel ist & 8 f 4}48.1939/M-N; 603,000 941% 95%|| 97% Sale | 97 Sale | 9614 Oct. 4) 9714 Oct. July 7 4 
ic T & T | eae 1937\J - J} 133,000 94% Sale || 96% 97 | 9814 Sale 967 Oct. 2) 981% Oct. 2 Of Jan. 2) 98% Ont 28 
South Bell Tel & T ist st 58°41|\J - J} 180,000 96% Sale || 97% Sale 8 Oct. 13} 98° Oct 96% Jan. 6 99 Feb. 
est Un—Coll tr cur 5s...1938)J - J Ge athen 95 || 97% 98 | 99% Sale Oct. 2! 9934 Oct. 22) 95 July 7| 9934 Oct. 22 
Fund & real est 444s g--1950/M-N| 86,000 88% Sale || 92 92%/] 93° 94 915 Oct. 5) 931% Oct. 25)| 88% Jan. 5/ 95 Sept.13 
No W Tel gu fund 4448g 1934)J - J) -___-- i a. i a a ce ee ee ae 90% Mar. 5) 9044 Mar. 5 
Amn'he Chem inf cons 60--103814- 0} 38,000, 105 April 
em Cons 08-- “ 994% 100%4)/102_ Sale {102 10214/101 Oct. 7,102% Oct. 29] 9934 A 14, 105 pril 16 
Convertible deb 5s-_---- 1924)|F -A Ps sain 94144 9414] 96 Sele 94% Oct. 2' 98” Oct. 30 928 April 22' 96 Oct. 30 
Am Cotton Ae $768...8O¥ 19na - F 2! 000 “985% 99% 100 100% 100 100%/100 Oct. 14100 Oct. 14|| 99% Jan. 21101 Jan. 28 
Debenture 5s. --.-..---- 1931|M-N/ 139,000 90 91% 93 | 95 95%| 93 Oct. 14 95% Oct. 29) 91 ar. 3 9534 Oct. 
Am Hide & L L ‘stot 6s...1919|M-S! 36, poe 100 10034 103 103%4|103% Sale |103 Oct. 13103% Oct. 5/100% Jan. 4 10344 Sept. 23 
Am Ice Securities deb g 68. 1925|A -O f pene 80°°|| 82 85 | 85 86%| 8344 Oct. 22 85 Oct. 29) 80 Jan. 4! 8934 April 30 
Am Smelters Securities 68-1926|F - A} 263,000103 104 |/10654 Sale [108 109° |106 Oct. 1111 Oct. 15/1035 Jan. 18111 Oct. 15 
American ist 48..-1919|J - J pelle  =$best 971% Sale |s9644 Oct. 18 97% Oct. 30) 9234 Apel .¢ 6 97% Oct. 30 
= 40-year g =... -= 5,000 120 _____ 119% 120 |119% Sale [119% Oct. 4119% Oct. 4/115 ay 26,1214 Feb. 2 
accccnccroccecccces + ie 1,000 96 -..._||_---. 95 | 94 95 | 94 Oct. 19, 94 Oct. 19] 94 Oct. 19) 98% Feb. 2 
Am W ting Paper istsf 581919|\J - J} 26,000 _"-"~ “7_""|| 57 6344| 64. ~—_____| 60 Oct. 11] 64 Oct. 29] 51% June is 70 April 19 
Baldwia Loco Istsf5s’40|IM-N| —___._. 100% _____ - ee EM Bee ep EE eee aglree ARee l100 Jan. 25 103 ay 20 
Beth Steel 1st oes 02 .--- e J - J} 111,000 $e Sale ||102 Sale |102% Sale |101%4 Oct. 21 10234 Oct. 15] 98144 Jan. 2103 Aug. 6 
ist & refund Se ga ser A.1942;|M-N/| 618,000 Sale || 99% Sale [100% Sale | 99% Oct. 1100% Oct. 29]| 85% Jan. 2102% Aug. 13 
Central Leather 20-yr g 58-1925|A- 0} 453,000 96 Sale || 99% Sale {101 Sale | 99%4 Oct. 5.10134 Oct. 30] 96% Jan. 3 101% Oct. 30 
Consol Tobacco out 48s.1951).F-A ORE ee he a, aR Be BRE Sy > 2 bee pe ee 97% Jan. 97% Jan. 29 
Corn Prod Ref g sf 5s.-.-- 1931|M-N| 3,000 94.” 77-77 9634 ----- eee 965% Oct. 13 9654 Oct. 13]] 948% Jan. “i 97% Feb. 11 
Ist 25-yrsf 5s......-.-- 34|M-N| 58,000 91 92%4|| 94% -_---- 9434 961%! 94% Oct. 26 96% Oct. 21} 92 Mar. 3’ 96% Oct. 21 
Cuban-Am Sugat col tr 68-1918;|A-O)} 93,000 914% 94 ||100%4 10144/100%% 101° {100% Oct. 11101 Oct. 19/95 Feb. 18101 Oct. 19 
Distillers’ 8 C conv ist g 5s 1927|A — O/2,887,000 ___-_ 55%/|| 68 Sale | 7114 Sale | 67% Oct. 5 75 Oct. 22)| 46314 Mar 75 Oct. 22 
as I aa! Pont Powd 44s8...1936|J -D|} 250,000 83% 8514//103 Sale |102 Sale /101% Oct. 6103 Oct. 1] 84 Jan. 1110454 Sept. 13 
eral Bec deb os aw. » |) Bo are Seo Ren eee PTE TE RRL SSA Saeco 
pe Elec deb g 34s---1942, F-A 12,000 76 823%%|| 76% Sale | 78 79 76% Oct. 1' 78 Oct. 18| 74 June 18 79 April 21 
Debenture 5s..-....---- waa S|} 255,000103 106/103 Sale [104% Sale |102 Oct. 2 104% Oct. 23//101 Sept.16105 Jan. 29 
Tilinois Steel p = am 44s---1940/A-O} 255,000 82% 84 8714 Sale | 88 Sale | 88634 O t. ,8 8814 Oct. 22) 827% Mar. 23 884 Oct. 22 
Indiana Steel ist 5s__-_--- 1952.M-N/ 233,000 98 100%//101% Sale 101 ¥4 102 101 Oc” 15 102% Oct. 28) 99 Jan 6 102% Oct. 28 
Ingersoll-Rand ist 5s.Dec 1935,J - J) __-__- eee geese Rigg SES eo RR setae pce ee ee 
Internat Paper Ist con g 68 1918 F-A 15,000 100% 100% 100% 101 |101% 102 100 Oct. i3 101% Oct. 19) 9934 Aug. 35 101% Jan. 18 
Cons conv 8 f gold 5s_.--1935)J - J| 68,000 82 79 Sale | 80 Sale | 79 Oct. 1, 80 Oct. 15) 783% April 23 82 Jan. 15 
Int Steam Pump Ist sf 58.1929. M- § 5,000 35 38% 644% 65%] 62 68 | 624% Oct. 9 63 Oct. 7 38 Jan. 11 65% Sept. 29 
Certificates of deposit-- ---- — ee Ste 6444 Sale | 64 Sale | 6244 Oct. 9 64% Oct. 1] 45 May 14 66 Aug. 25 
Lackaw Steel Ist conv 58-.1923,A-O 177,000 90 91%|| 9544 Sale | 9514 Sale | 9334 Oct. 26 9514 Oct. 1]) 89 Jan. 18 95% Sept. 27 
1st cons 5s Series A----- 1950, M- g 3,018,000 _____ 65 94% Sale | 92 Sale ' 91 Oct. 29 97 Oct. 1) 65 Jan. 13 97 Oct. 1 
& Myers Tob 7s------ 1944, A — 97,000 122 Sale ,,122%4 Sale [12214 Sale {121% Oct. 14/123 Oct. 1/12134 July 9/124% Jan. 13 
hte Sia hae whe wcoccns 1951;)F- A! 53,000100 Sale 10114 102, 101 = 101144/10044 Oct. 1910144 Oct. 28] 99344 June 1/102}4 July 27 
(P) Lorillard Co 7s_-.--.-.- 1944,A-O 56,000122  ____- 120. 12134/1234% 12314/121% Oct. 9/123%4 Oct. 28/119 July 24/124 Jan. 14 
Nee CNs ws 4dosee wane 951|F -A! 144,000100 Sale || 99% Sale (10044 101 | 9914 Oct. 4/1001 Oct. 29) 983% May 24102 Jan. 19 
Mex Petrol Ltd conv 6s_.-1921/A-O ,000 92 98 10644 107 (107% 109%|107 Oct. 4/107% Oct. 22 954 Feb. 26/110 April 26 
1st lien & ref 6s Series C_1921/A - O Saee Ge «teed 104 107 |105°° 107144|105 Oct. 5 107% Oct. 11 Jan. 28)110 April 26 
Nat Enam&Stpg ist 20-yr 5s’29|)J -D 11,000 90 93%4|| 94% 95 Tp eee 95 Oct. 11 Oct. 26 92 Mar. 5| 96 Oct. 26 
Nat Starch 20-year deb 5s_1930\J - Jj ______ SIPs ER et PRR ERs ree eye 83 May 26 85 April 6 
National Tube Ist 5s_---- 1952;:M-N!| 97,000 971% ____- 98% 9944|102% 101 | 99 Oct. 15)100% Oct. 29)| 96 May 27/1004 Oct. 29 
N Y Air Brake Ist conv 68.1928;M-N} 65,000 91 96 ||102 Sale 102% Sale 1102 Oct. 1/103 Oct. 6/90 Feb. 25103 Aug. 27 
Railway Steel Spring— 
Latrobe Plant Ist sf 58s_1921\J - J 2,000 95 96 9744 9844) 98144 9834; 974% Oct. 11) 98% Oct. 29 9534 Jan. 8 9834 June 10 
Inter-ocean P Ist sf 5s_.1931;/|A-O 8,000 90 92 90% 91%) 904 94 | 91% Oct. 13) 93 Oct. 22 Feb. 10; 93 Jan. 22 
Repub I & S sink fund 5s_1940/|A-—O)} 328,000 90% 91 9414 Sale | 941% Sale | 9414 Oct. 8| 95 Oct. 1 2034 Jan. 4| 95% Aug. 25 
Stendard Milling ist 5s._..1930) M-N 54,000 86 89 92 921%4| 94 94144; 93 Oct. 9] 95 . 19 Jan. 8 95 Oct. 19 
The Texas Co conv deb 68.1931/J - J) 307,000 98 99 ||103% Sale |105% 1 |10246 Oct. 8)105% ¢ Oct. 30 0734 Feb. 25)105% Oct. 30 
Union Bag & Paper ist sf 5s’30\J - Jj _-____ -.-._ ---e- 76 % wdkne 5 Rh PS ele. ti te. | 7 Mar. 24; 80 Aug. 25 
us py & Imp deb g 53 1924\J - J 20,000 _____ 74 66% 68 68% Sale 65 Oct. 5) 68% Oct. 30, oe Oct. 5| 76 Jan. 8 
Us Ref ist sf g 68_1931|\J - J a pe 20 26 Sale |_____ 26 Oct. 1) 26 Oct. 1) 20 Jan. 5) 30% June 16 
Us a. 10-yr col tr 6s.1918\J —D} 278,000 101% Sale ||102% Sale g|102% Oct. 91103 Oct. 15)/101% Jan. 2/1034 April 30 
U 8 Steel Corp s f g 5s Apr 1963|M-N/2, 376, 000 100 Sale |j102 Sale 10384 seie* 102, Oct. 1/104 Oct. 22) Jan. 2)104 Oct. 22 
Registered --_---_-- Apr 1963|M-N 0,000 100% Sale ||102% Sale - 101% Oct. 2/103% Oct. 25) 99% zen. 4/103% Oct. 25 
Va-Car Chem Ist 15-yr 5s.1923\J -D} 214,000 90 Sale || 95 953%4| 97144 973%! 95 Oct. 4/98 Oct. 28) 8 . 24,98 Oct. 28 
Conv deb s f 6s _...May1924 A-O} 562,000 _.... _---- 98% Sale 101% 102 | 985% Oct. 2.102% Oct. Ro 5% Rept . 9102% Oct. 29 
Western Elec ist 5s Dec 31 1922\J - J| 77,000 100% Sale |101% Sale |10114 Sale 10114 Oct. 21/102 Oct. 26/1 July 30102 June 17 
— h El & M con sf 5s 1931|J — J| 107,000 90% Sale |/105%% Sale (10544 Sale 105% Oct. 28)105% Oct. 1 80% Mar. 1 10536 See —-- a | 
oe Filet I gay Agr 7 A ee EH le ES Ca pEly. Nee 103% June 21 
Geary 5s issue 1915 ____- 1931}__... et tb RE RE 126 Sale ss % 147 |125 94 Oct. 1)149% Oct. 26/109% July 27:149% one “96 
10-yr coll trust Uotes 58_1917|A-O} 11,000 97% 98%4/|/100% _----|101  ____- (101° Oct. 7|101% Oct. 11]] 98% Jan. 14/101% June 24 
Coal and tron Bonds 
Buff & Susq I sf 58..._--.- 1932;\J -D} —__-_--- 85% 88 , is a een Ciaeepemm ene RT See SRE ret Ee eS 
ED Din cuncecceug Jan 1926|M- 8 ces 80 86 Sale | 85 90 85 Oct. 4) 86 Oct. 1) 75 May 10 86 Oct. 1 
Col Fuel & I Co sfg5s1943;F-A/ 14,000 88 —__.- 92% 94 | 96 98 | 94 Oct. 2) 95 Oct. 14 87 Feb. 18) 95 Oct. 14 
Col Indus 1st co tf Sogu..19 F-A (EO adnan odane 78 Sale | 77 Sale | 75 Oct. 20| 7934 Oct. 13] 70 Mar. 25| 80 Sept. 27 
Consol Coa: Md 40-yr 58_.1950\J -D) —_____- __.__ 92%I|----- 88 OO Ge livanis ois weukedbans dence 88% April 15| 8844 April 3 
Consol Ind Coal M Ist 5s_.1935)) -D| —______ ____. ~_-__|]_---- ----- OD cewnalaccaes obnadelsese«+ dina cdeanels Gstneslenaen aes 
Continental Coal ist sf 5s.1952;,RF-A| __....___.- a - mies OP  liwekd cocualaticees sabwuslbncsde Kecat aise melee aes 
er re. ew Ee |. ns wen eeioenee Mabe lc ecu manoaloahbee ehobueloauuss Goakelbmaed aah eeetielsek eee 
pg ES Ee ee He = a ee a MC 90 = Jul 1,90 July 1 
os Gon Goll ako be 1987 = 3] <—=--- “@a> “aR | 8855 “BT | BOI “BOs | as s8i4 July 768° Jan: 1 
on Con Co ~ Man sshade 84 88 || 83% 8 | o>} SOC Cae uly an. 
St L Rky Mtn & Pac ist 58 1955|J - J) __.__. ___.. _____l]___-- a 4 ON Bi. EP a RR 75 Jan. 7 ss April 13 
Trust Go certfs of deposit _._|__.__ ae = OK RR ores Cree ee 75 Jan. 21 ari Abril 14 
Tenn CI R gen 58....1951|\J - J 9 AE whens 100 |/1005% 101 (101 101344|100% Oct. 18/101 Ces. 100 Jan. 16/101}4 July 23 
Birm Dir Ist cons 63_...1917/J - J 2,000 100% Sale ||101% _-_---. 101% 101%|101% Oct. 9/101 t. 15) 99% soy 27\101% Feb. 4 
Tenn Div ist g 6s._Jan 1917|A-O 2,000 100% ..... 1015 102 (101% 102 (101% Oct. 26/1015 Oct: 26/100% Jan. 4101% Mar. 24 
Cah CM Co 1st gu g 68.19 eee «Ee of ee aneeeeee ae eo Te ee a Ene adie banal 
Victor Fuel ist sf 5s_____- ee >) See 6 eee Ok SR ee bee), ga eee 
Va Ir Coal & Coke Ist g 58_1949|M- 8| 82,000 80 90 83 Sale | 88 90 83 Oct. 1) 88 Oct. 29) 82 May 10| 88 Oct. 29 
@ On the basis of $5 to the £ sterling. } On the basis of four marks to one dollar. ¢ 1st installment paid. d Full paid. e¢ Second installment 
pala’ s Option sales. wu This was a sale made ‘‘Seller 4 free." y Bonds “when issued.” 4 Flat price. 








STOCKS—PRICES AND SALES FOR OCTOBER AND THE YEAR TO DATE 


In accordance with a rule of tana Stock Exchange effective Oct. 13, all stocks are now quoted dollars per share. All quotations in these tables 


have been reduced to that basis 
Prices are on vasis of 10U-share lote. Option sales are disregarded. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


























SALES TO NOV.1.\\ | PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
Price about 
N Y STOCK EXCH’GE| In Since Jan.2 | 
October Jan. 1 1915. Oct. 1. Oct. 30. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. ||\Bid. Ask.||Bid. Ask.| Bid. Ask.' Sale Prices. Sale Prices Sale Prices. Sale Prices. 
Atchison Top & 8 Fe..100| 110,015] 727,547\| 93 Sale ||103%4 Sale |108% Sale |103% Oct. 4/1083 Oct. 30| 9244 Feb. 24/108%{ Oct. 30 
Preferred _......._- 100} 8,260 49,678] 96  9734|100% Sale |101% Sale | 995 Oct. 14/1015 Oct. 30) 96 Jan. 5/1013 June 17 
Atlan Coast Line RR..100| 4/800 33,730||__.-- 99° ||109 Sale |110 117 |109 Oct. 1/115 Oct. 29| 98 Mar. 1/115 Oct. 29 
Baltimore & Ohio____- 100 155.442| 980.687|| 68 Sale 8754 Sale | 94% Sale | 87% Oct. 4| 94% Oct. 29| 63% Feb. 25) 94% Oct. 29 
Preferred .......__- 12,383] 102,894|| 69 69%|| 74% Sale | 75% Sale | 73% Oct. 6| 75% Oct. 30| 67 Feb. 23) 75% Oct. 30 
Brooklyn Rap ‘Fraasit100 32,800] 333,315|| 84% 8534|| 8345 Sale | 87% Sale | 8334 Oct. 2| 88% Oct. 15| 83% Aug. 13| 93 April 21 
Buff Roch & Pitts._._100 00 51 | Reeiseatishcese 80 95 | 75 95 |a85 Oct. 15/a85% Oct. 21 July 20/290 April 1 
T(t kieenee danduul n«antnndlocene senna | Se i a heey Se ke as Pee Se See 
Canadian Pacific..._- 100| 148,555] 1,203,010)|155 156 |160 Sale 183% Sale |155% Oct. 2|18514 Oct. 29/138 July 23/18514 Oct. 29 
Canada Southern. ----. a sedine I naihine: eames Be | ea earings sree wv a54 Aug. 6\a60 May 6 
eee. Z Sonia 7-100 163 500 554 No ew an 700% hy 702% ey SF Oct; 1 "oak Oct: 30 oan % ee > 9823 oa 30 
as ’ ’ ale 62 e ct. 6 t. 5 u 
& Alton RR..100 1,500 4,766||..... 9%\|_...- 121% Sale | 11% Oct. 29 Oct. 11| 8 Au. & 15% Aug. 25 
ed aga a 100% 300 540\|-— 1335) ----- ....-|17 30 | 19% Oct. 8 an Oct. 15| 11% Feb. oy 22 Aug. 26 
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STOCKS. SALES TO NOV. 1.| | PRICES IN OCTOBER. | RANGE SINCE JAN. 1. 
Price about 
N Y STOCK EXCH’GE In Since Jan. 2 ; 
October Jan. 1. 1915. Oct. 1. Oct. 30. Lowest | Highest Lowest. Highest. 
Par| Shares. Ask ||Bid. Ask.|Bid.  _Aak.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. | 
Chic Great West__--- 100} 24,670 \y 0% 12 12%] 15% Sale | 12 Oct. 2 15% Oct. 29 10 Jan. 4 15% Oct. 
= tipealgeseatatetete 100} 49,410 28 33 Sale | 36% Sale | 32 Oct. 4) 3634 Oct. 11 May 14! 36% Oct. it 
Chic Milw & St Paul_.100| 76,624 Sale Sale | 9434 Sale | 86 Oct. 2! 95 Oct. 30, 7 July 26 98 14 Apel 
ra eae 15,400 126 1341 12434/129 Sale |124%% Oct. 4/12934 Oct. 26/120 7 2130 
Chi & North West.100 9,581 122 127% Sale 1315 Bale 127. Oct. 2,132 Oct. 9 11844 7 10 i. ‘ Aprt 1 
pee wtbnes®’: Milioaééu cobcallt®. suede oe eae y a 
Chic Rock Isl & Pacific.100| 357,675) 2,804,580)|_.... _____ 244% Sale | 18% Sale | 14% Oct. sal 24% Oct. 1 110% July 23 #038 Of Apeas 
Chie 6t Paul M & O.-..100 46 132 115 120 |119% Sale |116% Oct. 27/11934 Oct. 29/a114 April 8 119 
aanea celal ----+ 150 {1125 131 138 140 130% Oct. 8 13034 Oct. 124 Sept. js 3 July 39 
Clev Cin Chic & St L_-100 3,000 40 || 333% 35% 3344 Oct. 4 Oct. 22|| 25 Feb. 22 
ve apiece 3,100 mae 1436 Sale 6444 Oct. 4 77 (Oct. 20 53% Feb. i 77 (Oct. 
Cleveland & Pittaburgi. 50 Pes a: ~ ae Tae T eerie Rents ee on TBR 78% July 7 a79% April 15 
Colorado & Southern--.100 6,750 32 28% 30 35 Sale | 27% Oct. 6) 36 Oct. 11] 24 Mar.15 36 Oct. 11 
First erred__.-- 3,042 60 || 47 55 | 56% Sale | 53 Oct. 14) 5614 Oct. 30|/ 45 Jan. 18' 5634 Oct. 30 
Second preferred. -.100 400 50 || 38 45 | 44 50 | 41 Oct. 22| 45° Oct. 29] 35 Sept. a? 189° April 3 
Delaware Hudson-.100 5,200 142 ||144 Sale |152 Sale |140% Oct. 5152 Oct. 30/1384 nae. St 153 + April 19 
Del Western... 8 196% 200 ||205% 21044/200 2121%/210 Oct. 25/212% Oct. 27/199 15-16Jan.6 214% April 10 
Denver & Rio Grande- 100 2,750 e 7 Sale 8 10 6% Oct. 5) 10% Oct. 11) 4 Jan. 12, 10% Oct. 11 
Dl tveunbeaws 10, 8% 11% Sale | 16 18 | 10% Oct. 1] 19% Oct. 11 6% July 9 19% Oct. 11 
Deg’ & Ft Dodge----100 eve | SQotcd~] «duech &@  scsode URE sce ceded <sncablaeween sito Feb. 3, 7% April 9 
ee CC Se =| aa 95 sdebAdes. ied tide biativseaee Ae 2914 Mar. 4437 April 6 
Detroit Mackinaé=-~109 aS Se! Le: Rn Seer eer eae a70) «6July 23a70 July 23 
Detroit Uni 00 300 6844], 59 +62 | 63) ____L 62 Oct. 7| 62 Oct. 11 52% April ll 63 Aug. By 
DuluthsS & © Atlantic. 100 1,500 5 3 7 7% Sale 6 Oct. 9} 8% Oct. 29, July 8% Oct. 
Preferred --.....--- 100 3,400 6 9 8 13 Sale 9 Oct. 4] 13% Oct 0, «=f 20 13% Oct. 30 
GD cdddccdandenoxe 100} 596,575 21% 22 || 323% Sale | 42% Sale | 3144 Oct. 5) 44% Oct. 29] 19% Feb. 24 44% Oct. 29 
First preferred. --.- 100} 205,250 3414|| 52% Sale | 574 Sale | 50% Oct. 5| 58% Oct. 29]| 32% Feb. 24 58% Oct. 29 
Second preferred...100) 29,500 40% Sale | 49% Sale | 40 -Oct. 4) 50 Oct. 29] 27 Feb. 27 50 Oct. 29 
Great Northern, pref-.100| 62,014 112% Sale ||119}4 Sale |12544 Sale |118% Oct. 4/12534 Oct.. 30/112% Jan. 212544 Oct. 30 
Iron ore properties so-s- 505,196 25% —_ 48% Sale | 51% Sale | 44% Oct. 6) 54 Oct. 22) 254% Jan. 2 54 Oct. 
Revees me. Se ealee (£55...) 1,700..... 7 L.... ....-l...... ME Miscobags ORD: Pome ets | a71 Mar.13 85 Sept. 15 
Preferred _.-...---- 100 288 O13 ee: tenets alee 100% Oct. 9/100% Oct. 19 95 April29101 Sept. 23 
Hocking Valley..---- . eee ees. See BREE tS eee S00 J.32, ee. ea ok cae 112 Aprili5 118 April 10 
Illinois Central, deenaes 100 8,200 Sale ||10534 Sale 110 Sale |105% Set 11110 Oct. 14!] 99 uly 7113 April 19 
Interboro Consol Corp...| 162,784)  288,834/|.._.. _____ 20 Sale | 23% Sale | 19% Oct. 4) 24% Oct. 14 18% July 10 24% Oct. 14 
., ae oF uo Bey, =e 73% Sale | 79% Sale | 73% Oct 1) 8034 Oct. 15 70 July 10 80% Oct. 15 
Interb-Met vot tr ctfs- en 27,800 11% Sale || 1934 Sale 22% Sale 19 4 Oct. 5| 24 Oct. 13] 10% Jan. 16 24% April 29 
aT: 900 51 7 Gee 2 Ge oc Oct. 1) 83% Oct. 11/749 Jan. 19, 83% Oct. 11 
Iowa Central_.....-- 100 eaaomtees 7. Bushs 10 6 Te Re Re De ae 6 Feb. 4| 10 Feb. 16 
Preferred -.-...-.-- a: wane ‘—S €.o25 20 15 2 2S Be oa eee 18 Feb. 13) 18_ Feb. 13 
K C Ft S&M tr ctfs pref ,. a —_ (es eee Se Eee 61 Oct. 23) 61 Oct. 23/260 April 1) 6844 May 5 
Kansas oy Southern-100) 110,920 25 || 27 Sale | 3334 Sale | 26% Oct. 6) 33% Oct. 30) 2054 Feb. 24) 33% Oct. 30 
i ans ads 00! 14,250 58 60 Sale | 64 Sale | 58% Oct. 5| 641% Oct. 29] 54% Feb. 24) 644% Oct. 29 
Keokuk & Des Moines_100,  __| | 10 1 Secee Bess Broke Seo pee | a61% Feb. 15| a634 Feb. 15 
Diidiecst shietel ceeaae GR contd OP ccawel BR pabeignccdec, sbictglentbhsechatbed-ssesaleleseeeneenes 
Lake Erie & Western--100 5,500 8 9 14 Sale 9 Oct. 6) 14 Oct. 30} 5 Jan. 5) 14 Oct. 30 
sihiienads 4,100 -----|| 20 23 | 32% Sale | 21 Oct. 4] 32% Oct. 30] 19 May 27| 3234 Oct. 30 
SE EE WOE) ddeesal § sacccdncbue cena odach fagdeloddar eeueclcibilnx céhestiics se ee Ue 
Lehigh Valley.....--- 147,710 479,546)| 65%, Sale 73% Sale 80% Sale | 72 Oct. 4| 814% Oct. 29|] 6454 Feb. 24) 8144 Oct. 29 
Long Island_......-- 8,700 SE wdee eaasid 21% Sale | 25 Sale | 214% Oct. 1| 27% Oct. 11] 15 Jan. 11} 27% Oct. 11 
Louisville & Nashville. 100 7,600 68,136}}____- 112 {120 1224129 Sale |121% Oct. 6/130% Oct. 29/104% July 8 130% Oct. 29 
Manhattan Railway..100 3,410 ae LL ee Sh ees: 129 Sale |127% Oct. 18)129%% Oct. 30/125 June 25/129%% Oct. 30 
Michigan Ceutral----- 100 3 era 120 {1105 110 |110 —___.. al10 Oct. 8)a110 Oct. 8/4100 Feb. 8 a110 Oct. 8 
wy ~ a Louis...100| 10,860 51,249]|_____ 11 12% 13%) 15% Sale | 12% Oct. 9) 16% Oct. 29/| 8 Sept. 15) 19% Feb. 15 
Ce + eR 100 2,415 24,628]|___.. 27 26 36 | 32%Sale | 26 Oct. 21 Oct. 29) 24 Sept. 15) 49 Feb. 15 
M st P &88 M..-.-.-.. 100} 14,230 53,329):05 108 ||120% Sale |123% Sale |118 Oct. 7/125 Oct. 30/106 Jan. 4/125 Oct. 30 
din eieahaal 00 750 3,705)|_.... 130 |]122 125 |__... __...]125 Oct. 7/128% Oct. 29/123 June 8/132 April 19 
ence line certificates. 600 1,070)| 73 et Stee bas ee 71 76 70 Oct. 23 74% 2a 27|| 70 Sept. 17\a78 April 22 
Mo Kansas & Texas... 100 15,450| 377,600) 8% Sale 5 Sale 6% Sale 4% Oct. 7 . 11) 4 Sept. 28} 15% April 19 
Preferred .......... 100 7,910) 101,923)_____ 26 11% Sale | 14% 15%] 11% Oct. 4 1654 Oct: 13) 10% Sept. 25| 40 April 5 
Missouri — eee 100 151,650) 1,668,423)) 7% Sale 3% Sale 5% Sale 3% Oct. 4) 53% Oct. 11] 1% July 27| 18% = 19 
Morris & Essex--.----- 50 1 = 6. gece 81 meee: O68. eee a81 Oct. 16)a81 Oct. 16'a80 Aug. 12/290 ay 3 
Nash Chatt & St Louis.100 200 2,163)|____- 135 {120 130 (129 135 |125% Oct. 21/1251 Oct. 21/120 June 23/126 Jan. 27 
Nat Rys of Mex peet...100 1,100 2,100)}.____ 25 15 19%) 28% Sale | 17 Oct. 14) 28% Oct. 30 14% Aug. 31] 28% Oct. 30 
Second pref-_...-.-. 8 13,775) 4% 7 5% 614! 9% Sale 6% Oct. 2 Oct. 21) 434 July 28) 934 Oct. 21 
N Y Cent & Hud Riv= 100 171,050 846,635)| 84 85 98 Sale |j103 Sale | 96% Oct. 2/7103%Oct. 30] 814 Mar. 1)103% Oct. 30 
N Y Chicago & St L...100; 2,750 Fiivatsés wnadd 33 344%) 41% 44 | 34 Oct. 7} 4234 Oct. 20] 30 June 29) 4234 Oct. 20 
First preferred. _--.- 100 baal, p=. 70 90 | 80 85%) 80 Oct. 9] 80 Oct. 9| 75 Aug. 11) 80 Oct. 9 
| nl referred... 100 112 IFAC. 40 50 | 60 5 | 50 Oct. 7] 50 Oct. 7 50 Oct. 7] 50 Oct. 7 
N Y Lack & Western..100) —_____- ie oR RS ae ep a Taper a112 Feb. 2ja116 April § 
N YN 3H & Hartford..100) 262,945) 962,863) 54% Sale || 69 Sale | 82% Sale | 68 Oct. 2) 89 Oct. 11] 43 Feb. 25) 89 Oct. 1 
N Y Ontario & West..100) 60,510) 247,629) 21 22%); 28% Sale | 325% Sale | 27% Oct. 4) 325% Oct. 3 21% Jan. 6) 35 #£April 20 
Norfolk Southern. --.- 100 600 1,670)...... 25%4)| 15 19 8 18 Oct. 7) 20 Oct. 19/a15 Sept. 30) 25 Feb. 15 
Nostolk & Western....100| 83,500) 204,438, 98% 100 ||114 Sale {119% Sale /113 Oct. 2/119%4 Oct. 30] 99% Jan. 4/119%4 Oct. 30 
Pref ( ustment) .. 100 100 Se ee, PY oi, Seen on eked 8314 Oct. 14] 8314 Oct. 14) 804% Sept. 2} 90 June 15 
Northern Central. .....50) - ___-- Dsahde dbdban<ads CéGbeludscd sab eclndbese het eee 2% Jan. 27|a42% Jan. 27 
Nor Ohi D Trae & Li. 100 agtscel’ atbutliogdde cogualicsiand dbdhabuass< 640d y ones see stuns kee. eee 
Northern Pacific. .--- 100} 97,880| 611,740/100 Sale |j110% Sale |j1151%4Sale [109% Oct. 4/j115%{Oct. 3 Feb. 24 115% Oct. 30 
ream Coos OPicndan 100 400 WEUcidde anadw S.2 Ge badeua aude 694 Oct. 1) 70 Oct. 1) 63 + Aprill April 1 
REP Dideccébacenl coscasdl  <éseeGloebnn comechoceda ceeeclecces cedoedsdadec 400040 Habe «tebe seue ae 
Peansyivenie Seiiiinedall 153,815} 613,199) 521% Sale || 5634 Sale | 60% Sale |565-16Oct. 2 60% Oct. 30/|51 13-16Feb24| 6034 Oct. 30 
whee 1,8 at aoe 11% Sale 9 ct. 2 Oct. 1 4 Jan. 12 Oct. 11 
Pitts Cin Chic & Bt La _100 2,730 10,014 66 89 73% Sale | 80 Sale | 73% Oct. 1 30 Oct. 11] 65 May 17| 80 Oct. 11 
Preferred .......... 100 300 950}... 105 |j--.--- 91 99 | 90 t. 7| 96 Oct. 13] 90 June 19) 98% June 5 
Pitts Ft W & Chic. ...-100 oeuedl 64/151 _.... oe oan BBO 2256 dn cdd~o.weoedsscane ee 154 Sept. 2/4158 Jan. 25 
Reading Company: 2.. 50| 744,310| 5,840,310" 7132 Bale | 704g Sale |88,” Sale | 9554 Get.” GF84;4 “Oct: Bal BOTY May 10) 8415 Ock.”36 
ng Company -.--- ’ 340, 4 e 4 e |) ale Cc J . ay 
First preferred____- 50 900 6,505)|___ | - 41% 43 | 41% 44%) 42 Oct. 4 Oct. 40% Sept. 20 June 12 
Second preferred... 50 4,300 17,292)| 39 fi 40 41% 42% 44% 41% Oct. 6 uu Oct. 40 Feb. 23 i Oct. 29 
Rock Island Co....-- 100 100 40,053 Sale sf Sale 33 Oct. 30 Oct. July 15 4, April 10 
Preferred .......... 00 2,940} 121,950) a1% Sale Sale Oct. 28 Oct. June 21| 2% April 9 
Rutland, preferred_...100) -_-___- RE PAETE BOE Brera se ae OE PR ae 22 Sept. 16) 22 Sept. 
St Louis & San ~-100| 22,255] 109,910" 134 ~~ 334]| 334 4314/6 ” Balle | 334 Oct. 4) “634 Oct. 13% Mar. 22| 7% June 26 
First preferred... .. 00 2,290 10,140} 8 12 7 9%! 10% Sale 9 Oct. 14) 11 Oct. 7 Aug. 17) 12% June 28 
Second preferred...100| 12,000 66,069) 2% 3%] 5% Sale 84 Sale 5 Oct. 5| 8% Oct. 3 Jan. 18} 8% Oct. 20 
St Louis Sbuthwest_..100 2,600 400)... 11 16 | 19 Sale | 16 Oct. 14) 19 Oct. 1 Sept. 9} 19 April 23 
i lachial inaiii 1,900 5,020)|_____ .---- 35 | 36 Sale | 32 Oct. 11) 36 Oct. 29 Sept. 29| 37 Jan. 21 
Seaboard Air Line....100} 21,400), 96,104) 11% 114%|| 15% Sale | 19% Sale | 15% Oct. 6) 19% Oct. 11 July 31] 19% Oct. 29 
Preferred _._.....-- 00} 16,225)" 111,124)|___°_ 38 36 Sale | 42%4 Sale | 36 Oct. 6) 4234 Oct. 29% July 24| 42% Oct. 30 
Southern Pacific Co_..100| 326,115) 1,952,369)| 82 Sale || 93% Sale 10134 Sale | 92% Oct. 5102 Oct. 81% Feb. 5|102 Oct. 30 
Certificates of in al 527 epee Farha gs ree 117 Sale |114% Oct. 20117 Oct. 94% Feb. 20 117 Oct. 30 
eapeeite sane part paid_| ______ Dsndus concallesisé ae$e-leansé cabcalinddeciessteltneeee Jan. 25\d97\% Feb. 3 
Southern Railway -...100| 157,822) 557,887||_____ 14 18% Sale | 25% Sale | 18% Oct. 6 25% Oct. July 23) 25% Oct. 30 
Preferred .......... 100} 25,835;  107,629/|_____ 58 56 5% Cele 64 Sale | 56% Oct. 2/ 64 Oct. ia July 23) 64 Oct. 29 
Text eon Pacific, 100] 16,7001 8.38) 7i7~ “ia ou fo | is. Sale | 10ig7 Oot. al iB" OM i ee Ee Eee ee 
‘exas ee ; »215)) 11 12 11 ale | 10 - 4 15% Oct. 8K%I 24, 17K A 19 
Third Ave new.......-.- 92,860! 737,915] 35% Sale || 56% Sale | 61% Sale | 56% Oct. 2) 641% Oct. 38° i 2 if Oct 
Toleds BP Laue EWei0y ~~ aas| “gaa aya a | “ae ai “OS I SO Taal 8 Oa 
‘oledo uis 7 485 .760)_____ 3% 3 4 4 5 4 t. 19} 5 Oct. 1 Jan. 6) 5 Oct. 14 
Trust Co receipts... - 200 ET SE OR Reis 5\% Oct. 13 Oct. 5% Oct. 13) 5% Oct. 13 
Preferred _........- 100 2,100 7,100) 6 8 6 8 8 12 9% Oct. 8] 11% Oct. 11) 5% May 25) 11% Oct. 11 
Trust Co receipts... - 800 te DT, ie eonctlncned aad 7 Oct. 4) 12% Oct. 11] 6 J 26/ 12% Oct. 11 
Tie City Rapid Tran. 100 1,070 14,994 96% 97 || 93 95 | 98 Sale | 94 Oct. 2/ 98 Oct. 90 J 9'100 = April 19 
icceeGadn > insbbes RSS SS eres Pres Serna e TUE 
Union “Pacific waeotes 100 359,150) 3,910,421//115% Sale ||133 Sale |13834 Sale |131% Oct. 4/1391% Oct. 3 11534 Jan. 2\139% Oct. 30 
CREST NITCW. 00 6,95 64,231/a79% Sale || 814% Sale | 82 82% Oct. 8) 83 Oct. 1 Mar. 1| 83 Oct. 13 
Warrant in ih idess ebtaiad 140 til: onc aie iad pela lee ehh ot 34 Oct. 8) 34 Oct. a1 Feb. 24] 34 Oct. 8 
United Rye mrunteateomres 84,350 354,245 7 ~ 27 Sale | 25% Sale | 24% Oct. 29) 27% Oct. 5| 27% Oct. 1 
erred es 2 TO 00} 38,035) 198,460] 22 23%I| 47% Bele 42 Sale | 41% Oct. 30) 4734 Oct. 21K Mar. 15| 47% Oct. 1 
vo & Power=-100 ee eae | SN On Betnas 99 fusscd aad dibndide. cacabthovence oboncsiinaud adisslcoe eee 
1. I ee ee See ycar gaps ede docu] GB. patti dds o+<dgihitibecs pilnchtianentilices ddl ids be bictiek 
Wabash (new) when ap 81,385 DL, «4.4 oitead, bebisn 1614 Sale | 1214 Oct. 15 165% Oct. “121% Oct. 15) 165% Oct. 30 
erred A when issued| 90,4 Rut to epee Sale | 43% Oct. 16) 48% Oct. 43% Oct. 16) 48% Oct. 30 
Preferred B when — UU a: 0 REO rere Sale | 25% Oct. 16) 315% Oct. rats is 31% Oct. 30 
| eae eee 119,97 Pastas > \SOaudih abt dededea 240s. oo 2% April 30 
i lective Oct.) 18, all stacks are now quoted dol Juan 28) 334 Abril 20 
an ve ct. ali Stoc KS ar ai 
tions in these tables h\ave been |reduced to that basilis are now quoted dollars share. All quota 
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STOCKS—STOCK EXCHANGE RECORD. (Vox. 101. 
STOCKS. SALES TO NOV.1)| | PRICES IN OCTOBER. | RANGE SINCE JAN. 1. 
N Y STOCK EXCH’GE In Since Jan. 2 
— October Jan. 1. 1915. Oct. 1 Oct. 30. Lowest. Highest. Lowest. Highest. 
Shares Sharee. ||Bid.  Ask.|\Bid. ; ; 7 : v 
Western : MerylandRy- i 100 42,400| 152,583 10 Sale 2044 sale’ oe sac” Sole Oc 5 oon Oct 11 ry? ga ooue Oct 11 
Wee os Bie Lon 177500 16,690)|____- 29 || 4634 Sale | 47. 49% 45 Oct. 6 5054 Oct. 11] 25. Jan. 5) 5054 Oct. 11 
heeling & Lake Erie.100) 17,60 32,510/ 2 3 || 1% 2%] 4% Sale | 214 Oct. 9| 414 Oct. 29| 14 July 28] 414 Oct. 29 
ll ie ee ee a Gct. 23} 1445 Oct. $0) 9, Aug. 3/16 Jan. 18 
ween! Central....100 900 me e ct. ct. 30, Aug. 10) 6 Jan, 18 
Industrial 9,90 26,120)) 30 39 35 Sale | 42% Sale Oct. 8] 43 Oct. 30) 28 July 26) 43 Oct. 30 
an 
Miscellaneous seo 
Atoms Ex fos..---- 888 1387330 6,971)|----- 95 100 |100 105 |a95 Oct. 11/2104 Oct. 20) 80 Jan. 22)104 Oct. 20 
ee een Gold Me 10 ao onn ety lesen Sele 33 «Sale aK rm +! Bee 29} 35% Oct. 8 2614 Jan. 7 $058 — 22 
Allis Chal Mig v ¢ c..-109 298,950] 2,231,996] 6 9 || 47 Sale Sale | 403% Oct, 38 Oct: aa) 2% pom 12] 40 491% Oct. se 
ant memes © Cer 42,700} 378,124|| 3444 37 || 76 Sale | 74 Sale | 711% Oct. 6! 763% Oct. 1) Feb. 10) 771 Sept. 28 
ner Agric ---100 63,650 163,660)... - 48 || 64% Sale | 71% Sale | 6414 Oct : 73 Oct. 23 rt Jan. 4| 73 Oat. 23 
Pi Beat Bagar=-100 ‘ 5,480)| 89% 91 || 9414 96 | 9814 Sale | 95% Oct. 4| 99 Oct. 30) 90 Mar.27| 99 Oct. 30 
merican B ie 100 93,675 1,151,515]| 33% Sale || 6714 Sale | 6614 Sale | 61 Oct. 6) 68% Oct. 1\| 33% Jan. 6) 68% Oct. 1 
FR ny Pee ‘§ 6,671] 81 84 || 88 Sale | 9214 93%) 88 Oct. 4] 93% Oct. 23| 83 Feb. 1) 9314 Oct. 23 
m Brake 5 4 1 -- 100 1 1:398 16,063)| 87 aH 100 Sale |10134 1071100 Oct. 1/108 Oct. 14| 87% Feb. 25/1093 Aug. 9 
Fe eh ha 21,873}. eee 175. Sale |203 217%1170 Oct. 8 219% Oct. 28/1324 Mar. 25.2194 Oct. 28 
= ot pecan 100 at ae 4,235,140 { Bale 64% Sale | 62. Sale | 59 Oct. 6) 68% Oct. 4)| 25. Feb. 24) 68% Oct. 4 
gitar tor & Doundzs 100 mao 102,312 30° 108 Sale |107% Sale |1041% Oct. 610814 Oct. 1) 91% Jan. 5, 10814 Sept. 29 
tS tearm “300 ar ts eet ie Sale 82% Sale | 87% Sale | 76% Oct. 6) 98 Oct. 4/ 40 Feb. 23) 98 Oct. ee 
American Cliies pret-i00) | _ 775° 670)111% 11534 115 117 |117% Sale |115 Oct. 4/1736 Oct. 30, 11134 May 25:118 Aug. 17 
Am Coal of Alleg Co---25) ido] aoof-2222 2227" 89°° =2772]-B8°> 2o27s|-aa eas" Bil 93°“. ai| 35 OLE of] BS Get: BT 
met Coal -- 100) 52,100| 260,342) —_ 83 ||153 Sale |j150 153147150 Oct. 281168 Oct. 14 32 S 20/170% July 12 
Rig hts Sees coe weg oo a 104 ee ee 110 116 i i 11/118, Oct. 5 'a105 Jan. Bee Sept. 11 
American Cotton Oll...100 72,170] 272,565|| 3814 39 || 5414 Sale | 6214 Sale 5414 Oct Ml 64 Oct: 23 | 30° jo "4 ou Oct: 33 
Abserican hea ea 1,340 5,425]| 91 97%4)| 97 99 99% 101 96 Oct. 6100 Oct. 22; 91 June 25100 Oct. 22 
‘Amer Hide & Leather. 100 2,150 10,106||...-. 97° ||10114 Sale |11034 Sale [100% Oct. 61111% Oct. 21.483 Feb. 17\/111% Oct. 21 
"euhereed 1] BUr210) 227,667) 434 424! 121% Sale 1274 Sale | 10 Oct. 6) 1414 Oct. 22) 43% Feb. 19) 1414 Oct. 22 
ane ay 75,460| 358,625] 18 1934/| 5114 Sale | 5734 Sale | 46% Oct. 5) 5914 Oct. 22| 19% Jan. 5) 5944 Oct. 2 
ianent Viel... 180 21,400} 247,000] 20% 21 224% Sale | 25. Sale | 22. Oct. 1) 2534 Oct. 26 | 205% Jan. 4| 35° *% ril 30 
a —_ 213,110 489,055 7% Sale 20% Sale 28 %4 Sale 20% Oct. 1 3114 Oct. 25| 7% Jan. 2) 31% Ort. 25 
~--------- ’ 26,849)|-..-- é Sale Ss 50} 
‘lie... oe 389,170) 1,825,250 23 Sale || 697% Sale | 70% Sale 50% Oct. r 7434 Oct: 23 | 10 Mai 2 50% Oct: 23 
seinen Mais Conp--t0o] afatn] So "2% | Seug Sm,| 22, Bale | 99H Se 25 108, Oak Al 8, Mar 11000 Bom 
es -----374- 100 Dale, *Sreem-sa-> Se 265% Sale : 35% Sale 26% Oct. 6) 37° Oct, 28 otis ¥ ~y 27| 37°* Oct. 2 
9 Fee Or wa d 7 Sz 5 3% | < : 
Preferred ser S Raaees 3,396 Dikadeu saace 87 Sale ets; Sale | 36 Oct! 6 ee wr % 30 oo "i + Oct: *% 
——-" wenn 346,325] 1,669,365)| 59 Sale || 8614 Sale | 9334 Sale | 8334 Oct. 6: 95% Oct. 18| 56 Jan. 2 95% Oct. 13 
Aieericen factt...... 100 3,987, 34,372), 99 100 |'108%4 Sale |109}% Sale 1107 Oct. 6 10914 Oct. 23100 Jan. 4/10914 Oct. 23 
ied ses... 100 743) 8,076||----- 155 |/149° 151 |150 158 (150 Oct. 715744 Oct. 11.144 Jan. 16165. April 22 
Amer Steel Foundries_ 100 » ite 1,391||----- --=-- a108 Sale |107_ 10814 10614 Oct. 11/1064 Oct. 11.103 Jan. 19/10614 April 26 
mer 3 u —_ 262,575 512,297 26 32 || 591% Sale | 68% Sale | 5714 Oct. 6 7414 Oct. 19| 24% Mar 5| 7414 on 
American Sugar Re in. 100 45,360 825,507 103 , 109% Sale |113. Sale 108 Oct. 61147 Oct. 13| 9914 Feb. 24/1147% Oct, i3 
49°02 , I, e ‘ « 5S Oc | : 31 : 
poner Teer €'Cabic= 1] ito) Neataligg 0/198 192 |tggye Saye 226 Oat: 25 1108 Oct: 19,98" a ene a 3B 
,805 59,045)|115% 117 |124 Sale |12434 Sale |1231% Oct. 4112534 Oct. 11 an. Sep’ 
Anes See Se ite ! | 4‘ ct. 4/1253% Oct. 11116 Jan. 4/126 Sept. 29 
eee Tones = oe 16,440 78,348 a15 220 228 230 228° 230 |225% Oct. 7/ 235% Oct. 19 7218 May 14| 25244 April 22 
asPreferred, Tiew---7100| 3.395] 3.367] 10134 10354) 110-” Sale |100-~ 11034 10834 Oct. "38 11044 Oct. id tos Gen. a111082 Oct 1a 
von IA 158,000] 247.165 2 53% Sale | 5414 Sale | 48° Oct. 6) 5734 Oct. 20) 1534 Mar 6 5 5714 Oct. 20 
lead 8 of depos 100 17,500 SE ssen anesd 51 Sale | 54% 54%) 49 Oct. 6) Oct. 20) 49°” Oct.’ 4 56 Sah. 20 
sported --------- 100 8,700 46,329| 77 78 || 96% Sale | 97% Sale | 9534 Oct $1109 Oct. 4| 77% Feb. 27/100 Oct. (4 
am Sonentes ot apes 1,500 1}:300)----- -33--|-- 5° aaig’| 9378 Sale 96 Oct. 22 22} 98 Oct. 28| 96 Oct. 22} 98 Oct. 28 
anaconda Copper... 50| 618°316| 2,457" =e . Sale 8% Oct 12, Oct. 25) 5 July 3) 15 April 20 
decease) Tatas Eg grat oO Ge | rat Bas leeds ile | wp St Sette St: Sle dene Eebay ys Se. 
uldwin omot ve...100 653,655 2,800,585||--..- 40 132° Sale |134%4 Sale |102 Oct. 6 154% Oct. 23 265% ao, 3|154% Oct. 33 
my. = ~y Pee 2,200 17,669 ar 105, 112% Bale - 108, 110, 107 Oct. 11/112% Oct. 1/92) Mar. 9/114 Sept. 29 
- -~ — Steel Corp- io0 ay 1.087.277 4674 aoe 364° Sale 52434 Sale 362° Oct: 4 eon” Oct 22 46 = 31600 ae 23 
me. eee eee 2000 tre ee: J : 155 -y 166 - 155 Oct. 6/184 Oct. 22 91 Jan. 2)184 Oct. 32 
a .-..--- BiB ecaaes ey ee Me te” ae, peetees Soret jrvasnn senpes | $> Aus: iol oo°? Aue: 32 
Brooklyn Union Gas. 100 3,600|  11,576)|----- ----- 126. 133 |130 138 |128 Oct. 7\1383Z Oct. 141118 = 4 138% Oct it 
jown Shoe Co... 00 850 Tl imceiit' augalaia 33% 37 | 37% 42 37% Oct. 6| 41 Oct. 13| 23 May 14| 41 Oct. 13 
Brunsw'kTermé RySec.100 yo Ss lea 85 || 83.86 | 87 85. Oct. 4| 88 Oct. 26| 64 Aug. 9| 88 Oct. 26 
Soaes Meee y 100 Bayo 7,025)|---.. 7%|| 7 Sale | a8% Sale 6% Oct. 144 8 Oct. 25) 4% Mar.12) 8 Oct. 25 
Preferred ..-------- 100 et 7 16,660}/----- -----||----- ----- |a87% Sale | 86 Oct. 28) 943% Oct. 19! 86 Oct. 28) 94%% Oct. 19 
Se Nn igen 100 100)|----- -----||-.... ~...- 86%, 110 |108 Oct. 18108 Oct. 18 108 Oct. 18/108 Oct. 18 
Butte & Sup Cop, Ltd_.10 5,050 10,478) 27 28 31 Sale | 30 32 30% Oct. 20 36% Oct. 2| 27 Feb. 4 36% Oct. 2 
Gali Petr p Cop, Lid--10| 67,350] 410,320)----- ----- 60 Sale | 68% Sale | 58% Oct. 6] 68% Oct. 30| 53 May 10! 79% June 4 
ol vot tr ctf..100 18,200 304,748)| 16% Sale 20 Sale | 19% 1934) 18 Oct. 28) 2034 Oct H 8 July 26) 2134 Sept. 22 
Central Leather. ----- 100 249,925| 1,477,465|| 37% Sale || 5234 Sale | 5954 Sale | 5034 Oct. 6 59% Oct. 3, 5o88 Feb: 20) Base oo 25 
cn ered A opeoaesea- tae 3, 20,969 100° 100% 13038 Sale 108 Sale 10634 Oct. 2/108" Oct. 14/100% Jan. 7/108 Sept. 29 
Se SS ees: : sac ditt ia.dicle daticwes' ae ‘ 
Sa eas cain) THREE) 1704 eg 8 BR | 49 Se | il | ase ga Gk Ba aa Hl 8, SB 
~ 1 eeedielien 100 300 B’oed “87% oan J J ct. t. 20/a55 April 28) 79% Oct. 20 
Colorado ici & Troa--1 ; 108 114 |109 111 |107 Oct. 7/1105 Oct. 23) 98 Jan. 20/1105 Oct. 23 
re i 00 455,530 1,866, 070 20° +23 || 62 Sale | 57% Sale | 50% Oct. 6) 641% Oct. 1]| 213% Jan. 5 bese Sept. 29 
mstock Tunnel. - .-- 2 5,300! 356,850|..... ....... 07777 7777 be) Oct. 23] 15c. Oct. 4. Ze May 20] 2ic. June 3 
’ a, Pe Sr Ree eee 9c. Oct. 22) 15c. Oct 7c 
Continental Cen Inc.-100 196,090 370,104/)114 Sale ||1295¢ Sale |142 Sale |128% Oct. 4/1504 Oct 15 113% an * 15033 Oete 13 
na 15,585 300,685|| 40 42 ||119% Sale | 9914 Sale | 95% Oct. 28/127 Oct. 5) 40% Jan. 4/127 Oct. 5 
ons Products Heefia-~100 73°40 23,861] 87 88 ||108%4 Sale |104  10634/1054g Oct. 14/109 Oct. 1) 8844 Jan. 5/109 Oct. 1 
Pr Aa - 0,435 952,205) 834 Sale || 20° Sale | 201% Sale | 175% Oct. 6) 2114 Oct. 25] 8 Jan. 2 2134 Oct. 25 
Ca eee +00 as Sha 63 pid gr —_ oo wy i844 oc ’ et pe 25 of ae. 5 Oct. 25 
: = be ct. ct 7i| 3 " 
Crucible ~ oe - ae. 100 513,180 6,300 Bb nde note 106 Sale | 85 Sale | 791% Oct. 6|106% Oct. 1 184 May 10! 123 Rept. 20 
omens Biigat=-~100 1675 CR accn nadie 110 Sale |107% Sale |106 Oct. 6)110% Oct. 1 May 10/112% Sept. 29 
a nee ser eee ° 130,054)|-.... 48 {118% Sale {118 Sale {112 Oct. 6/122 Ot. 18 38 Jan. 25/125 July 22 
ganek Ge wa..- oa 235 Mi consecniie 100° 103 | 96 102 |100 Oct. 5/101 Oct. 2\| 93 Mar.10110 Sept.14 
en ------ ew , oe 4,110]_----. | ig eps 2 95% Sale | 94 Oct. 28| 97 Oct. 4|| 86 April 8| 99 Sept. 17 
Piers ee Gs scan’ aden 124 126 113214 135 |a124 Oct. 5/a134%Oct. 29/|a111% Feb. 5\a134% Oct. 29 
ae ey, Sore ye Cop. 100 23,220 1,094,007 114% 12 || 32 Sale | 48% Sale | 32 Oct. 1) 50% Oct. 29) 544 Mar. 2) 50 “Oct. 29 
EI du Pont Pow St File a searahpeneney:. 22% Sale | 26 Sale | 21 Oct. 6) 274% Oct. 26 Poke oe 4 * A Oct. 26 
Zastman Kodak -—---100) ot egit=--- -ao=- B00" =22~"]00°~ “ooops ooo oro aG05° Aig. 27/0005 Aug 27 
Fegera i a Sic-19o] 12500) | SB800---—- “iar Slse Sal | Qo stle | Seu Set 1a) OG. 4) “a SIRE oll do Gabe as 
A | Cc ° 
@ananen ‘Chemical ----- toe erst 169,965|| 28% 33 51 Sale | 53. Sale | 48% Oct. 1) 53% Oct 11 20 Mar. 24 $8 oe iz 
oaumempen 146 15,093 160° 165 ||290 Sale |345 Sale |290 Oct. 5/360 Oct. 81165 Jan. 26/360 Oct. 8 
me Eee eee ee ,203|107 110 |1110 114 |a114%Sale |a114%Oct. 30/a114%Oct. 30/106 Mar. 1\a114% Oct. 30 
than Mhotons vat trciiec100l coarnet Lei, 174% Sale |182 © Sale Oct. 6118514 Oct. 4\|138 Mar. 3/1854 Oct 
es cre Vot tr ctfe. 100 6,625 309,396|| 82 Sale ||321° Sale |394 Sale |320 Oct. 15/395 Oct. 30| 82 Jan. 2/395 Oct. 30 
Geodich (BE) = toe} 379:445) 1.088390) $8 BOM] 1214 Sale 111834 Sale 11134 Get: Gl1tas4 Get. 30] goss Jan. 4111546 Bent. 18 
Preferred ....__._.- ’ 953, ale ale c ct. 14) 24% Jan. 
Granby Cons M, es ke 4,250 29,050) 92 9534108 110 |... ----- 109% Oct. 13|114% Oct. 27) 98° Jan’ 14 11455 Oct: oF 
Greene Cananea Copp_100| _8,890 Heth POeee OSE Te” Seaenee a 84% er 2. oat a oy 7934 April 19 June 14 
a+ eoesee eeeeenoocoe oooed ic | 
GP Heime.--+-----100 117,220) 749,289] 4434 4534)! 6934 Sale | 7234 Sale | 6454 Oct. 6) 73 « Oct: 30| 45% Jan. 7 12% Oct, 30 
ee il | i seu ws 
anes aa 112 117%ll11@42—Cté<“‘«‘«XS‘ TL DOM @alee 11194% Oct. 25/120 Oct. 20 
——— — = oo nits $13 - 4,881/|112 117%]]118  _____ a120%Sale |119% Oct. 25/120 Oct. 29\a114 Yan. * 3120 ~ i2 
int Agric Corp v tc “308 32°950 '835,216) 1694 Sale || 4434 Sale | 46 Sale 4184 Oct. 4) 47% Oct 7| 165% Jan. 2| 47 Oct. 7 
ric Corp v ¢ --100/ 32,250 82,204 fare 12 || 23% Sale | 28 Sale | 2014 Oct. 6] 28% Oct. 30 Me Mar. 31 Oct. 30 
tok ees Ws 1 42,200) 71,015)... 20 || 48 Sale | 65 Sale | 46 Oct. 1| 66 Oct. 30 Mar. 15| 66 Oct. 30 
gl wn === 100 488 §,720) 89 --- 06% 108%/109 111 |105% Oct. 6/113% Oct. 13 90 May 10114 June 4 
Int Harvester Corp. 500 asso 77 116 }4}|- - --- 117 {117 118 /|117 Oct. 4,117 Oct. 4/1093 May 28'117 Jan. 20 
larvester Corp. --100 00 8,330 |... 178 || 70 Sale | 68 Sale | 68 Oct. 30! 71 Oct. 7| 55. Feb. 20 80 April 10 
———  & *oee 117 |__._. 116 |a100 Oct. 13.2100 Oct. 13' 90% Mar. 6114 Jan. 14 
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STOCKS. SALES TO NOV.1.| Par ie PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
) Price about 
N Y STOCK EXCH’GE) In Since Jan. 2 ‘ 
October Jan. 1. 1915. Oct. 1. Oct. 30. | Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. ||Bid. Ask.'| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Internat Nickel v t c_100 35,330 COA ineded cusce 214 Sale j198M%Sale |j190 Oct. 27/2234 Oct. 5/190 Oct. 27/2234 Oct. 5 
Preferred vot tr ctfs_100 500 aS 107 110 |106 108 /|105% Oct. 19 BY: Oct. 5/|10544 Oct. 19|110 Oct. 5 
a Paper...100} 23,850) 116 -— 7% 8 10 Sale | 1034 Sale 9% Oct. 6 Oct. 25) 8 Jan. 6) 12. April19 
Preferred _..-.-..- 100} 17,300} 71,020] 33° 34 || 30% Sale |j42%¢ Sale | 38 Oct. 5543 Oct. 26 33 Feb. 24} 4334 Oct. 26 
Kayser ee Co (Julius). 100 334 5,173 | i i 84 77 et ieee 83 Oct. 15) 84 Oct. 28) 76 Aug. 24; 88 April 26 
Ist preferred _-_--__-- an sein 715/103 ----- a a Ce ep, ee 107 Jan. 13/109 April19 
Kings Co Elec Lt & P_.100 275 1,585) kG wie 126 127 |127% 128%127% Oct. 13)128% Oct. 26)\a12014 Mar. 22/1284 Oct. 26 
Kresge (S 8) Co-.---- 100 1,600 22,975) 94 9844||185 Sale |225 248 |185 Oct. 1/249% Oct. 27/| 99 Jan. 18)249%4 Oct. 4 

Preferred... -....-- 100 300 4,210 /100% ----- 110 112 |110% Sale [110% Oct. 26)111 Oct. 13/1054 Feb. 15/112 Sept.1 
Lackawanna Steel_...100) 213,750 645,617 ipl: gy ER 90 Sale | 84 Sale | 7734 Oct. 6) 913% Oct. 1)| 28 Jan. 7| 9434 Sept. 29 
Laclede Gas (St Louis).100 2,123 19,809) 88 92 102 Sale {102% 104% 102 Oct. 1/1053%4 Oct. 15) 92% Jan. 15/106 April 13 
ett & Myers Tob... 100 4,100 13,249/204 215 ||225 230 |248 Sale (225% Oct. 8/250 Oct. 19/207 Jan. 9/250 Oct. 19 
| PRS er 100 500 7,262)|..... 115 ||116 120 |117 4119 |116 Oct. 6/119 Oct. 14! nese Jan. 5/119% Sept. 9 
Loose-Wiles Bis tr ctfs. 100 4,200 11,991 26 30 241% Sale 27 27%| 23 Oct. 9) 29 Oct. 15 Feb. 23} 31 Jan. 11 
First preferred ----- ro 500 6,060;100 103 93 971%4| 95 Sale | 95 Oct. 28) 96 Oct. 13 36 Feb. 20)105% Jan. 13 
Second preferred... 100 400 1,610) Ride e 94%4|| 65 Sale 63 67 64% Oct. 29) 67% Oct. 18) 60 June 15) 67% Oct. 18 
P Lorillard.....cco<« 100 3,025 10,534/159 170 (168 175 |180 Sale |170% Oct. 5/1821 Oct. 27/1654 Jan. 6|184 Mar. 8 
Preferred ......-.-- 100 225 4,986) __... 111 {112 117 (114 115 (/113 Oct. 21/115 Oct. 11/112 Sept.14/118 Jan. 19 
Mackay Conipeiies..... 325 1,700 7,975) 70 75 78 80 79% 80%) 77% Oct. 13) 79% Oct. 25) 725% Jan. 11) 82% May 6 
Preferred _.......-- 100 2,310 $,703))..... 68 66% Sale | 65 66 | 6434 Oct. 28) 6644 Oct. 1)| 6434 Oct. 28) 6954 Jan. 19 
Manhattan Shirt_.-.-- | eee Ta icine Mesewes 54 65 a i aap Ag Bae a AL 50 Jan. 28) 6944 April 23 
TREES occascehee eRe RCS owe A, MTD gen: RC 3 et ey AB 2 ge 101 April 27/103% June 10 
Maxwell Motor tr ctf_100| 316,900) 1,039,910) 15% Sale || 53. Sale 83% Sale | 5234 Oct. 1) 92 Oct. 26) 15% Jan. 6) 92 Oct. 26 
Ist preferred tr ctf__100 70,395 462,792)) 43% Sale || 921% Sale 10114 Sale | 92 Oct. 1/103 Oct. 26|) 43% Jan. 2|103 Oct. 26 
2d preferred tr ctf _.100 182,685 707,070; 18% Sale 43% “ 64% Sale | 434% Oct. 1!) 68% Oct. 26) 18 Jan. 6) 68% Oct. 26 
May Dept Stores--.-.- 100 2,100 15,910)..... 56 45 45 55 | 51 Oct. 26) 5334 Oct. 27) 35. July 26) 56 Mar. 2 
Preferred _.-..-.---- 100 200 5,250)_.... 96%! 97 9814 97 100 | 97 Oct. 8] 98 Oct. 22) 94% Apill 27| 98% Mar. 15 
Mexican Petroleum..-100) 248,475) 2,312,058 524% 55 || 89 Sale | 8934 Sale | 85 Oct. 6,97 Oct. 11| 51 Jan. 9| 97 April 26 
PIOUS ..ccccccuss 100 1,100 16,678) 69 76 «|| 83 88 80 86 | 8514 Oct. 28} 88 Oct. 13| 67 Jan. 15) 94 _ April 26 
Miami Copper------- 5) 319,675) 877,792| 17 17%| 30 Sale | 35% Sale | 29% Oct. 1| 3554 Oct. 30| 17% Jan. 6) 355% Oct. 30 
Montana Power-.-_--.-- 100 15,706 140,244|}_.__. 42 | 58 Sale 60 Sale | 56% Oct. 7| 61 Oct. 21{ 42 Jan. 4} 61 Oct. 21 
Pe 6 eee cscnn 100 964 16,255)|_.... 100 104 107 /107% -_--- 106 Oct. 11/107% Oct. 29, 99 Jan. 29|107% Sept. 3 
National Biscuit------ 100 6,380 42,263 11834 121 129 Sale |125 128 |123 Oct. 6131% Oct. 15) 116 April 3/132 Jan. 22 
Preferred __-..----- 100 200 6,168)| <b oe eee toes on. eetdlad 121 Oct. 13/124% Oct. 26,119 May 25)126 Feb. 3 
Nat Cloak & Suit ~...100 2,080 GE bw ada cocce ! 32% Sale | 82 Sale | 82 Oct. 29) 87% Oct. 1) 68 Mar. 25) 90 Aug. 27 
Preferred .. --..-.- 100 780 SME ewsce conc- 10934 109% Sale |109 Oct. 23 109% Oct. 30,100% Mar. 27|109% Oct. 30 


Nat Enamel & Stamp- 590 101,766) 455,371) 94% 10%) 130% Sale | 3414 Sale | 2734 Oct. 6) 36% Oct. 25) 94% Jan. 4) 36% Oct. 25 

Preferred .....----- 00} 1,200} —_ 5,050] 78° 90° | 92 Sale | 91. 92 | 91°- Oct. 29| 92°. Oct. 5| 79 April 1| 92. Oct. 5 
National Lead_-.---- 100 80,249] 527,618 43% 44 || 6634 Sale | 67% Sale | 6414 Oct. 28) 70% Oct. 19| 44 Jan. 70% May 1 
| 





— 


iy... . PP 100 1,084 10,801) '104 107 ||110 115 111% Sale |110 Oct. 5, 111% Oct. 29,104%% Jan. 112% Aug. 28 
Nevada Consol Copper_-5) 52,990) 299,963) 11% Sale || 15 Sale | 1544 Sale | 1454 Oct. 1| 16 Oct. 4, 1134 Feb. 24| 16% April 27 
New York Air Brake. _ 100) 39,262 491,943, 59 Sale 158 Sale |146 Sale |144 Oct. 28163 Oct. 1) 56% Feb. 27|164% Sept. 22 
No Amer Co new stock.100 6,500 90,110 67% 68%! 73 75 74% Sale | 71% Oct. 28) 74% Oct. 4) 64 Jan. 19) 81 April 21 
Ontario Silver an ining.100 400) 19,749 2 S PD 306) 2 hasten ieee 3% Oct. 7! 334 Oct. 8! 2 £=Feb. 23} 4% June 12 
Pacific Mall SS_.-..-- 100 7,400 186,050 19 21 + 32%) 31% Sale | 304% Oct. 5 3334 Oct. 11) 18 Mar.17| 38 Aug. 3 
Pacific Telep & Teleg- = 17,108 52,222); 23 27 | 4 Sale | 44 Sale 41 Oct. 6, 4914 Oct. 1) 26% Feb. 11) 49% Oct. 1 













oS Sap ae i bE TLS Oa Nepean nei 6 Hm, papal ste a88_ Feb. 15) 95 Sept. 9 
People’s Gas L & Coke_ 100 18,100 53,413 116% 117% 117 Sale 119% Sale |117 Oct. 7,121% Oct. 14 112% May 10/123 April 3 
Petiibone -Mulliken_. 100 2,802 18,427, 12 27 || 69 Sale 75 80 69 Oct. 1) 84 Oct. 15) 15 Mar. 5] 84 Oct. 15 

Ist preferred___....100 650 1,550. Rican weledil | 90 95 95 100 95 Oct. 6 98 Oct. 8] 83 May 4] 98 Oct. 8 
Philadelphia Co(Pitts).50| 72,850| 232/251)... _.... 24834 Sale | 455% Sale | 451% Oct. 28749 Oct. 7) 35% April 7} 49 Sept. 30 
Pittsburgh Coal of N J. 100 278,880| 798,835! 15% 1634 | 3614 Sale | 39 Sale | 36. Oct. 2° 42% Oct. 14| 15% Jan. 4; 42% Oct. 14 

ee 10 33,550 ab pe 80 ss i 105% Sale |j108%Sale Ste 29.114 Oct. 14; 8154 J an. 4/114 Oct. 14 
Pittsburgh Steel ret. 100 900i;  4,090)..._. 90 99 96 Sale | 95 Oct. 5 98% Oct. 13) 74 May 12} 98% Oct. 13 
Pressed Steel Car_..-- 100; 160,010) 1, 060° O37 33% stie || 73% Sale 72% Sale | 65 Oct. 6) 78% Oct. 4/ 25 Mar. 6) 78% Oct’ 4 

Preferred oi sae diiemaiiatdiaas 100 724 Hi la 101 ee 106 /|105 106 |104 Oct. 7/106 Oct. 26' 86 Mar.10)106 Oct. 26 
Pub Serv Corp of N J_100 1,600 ft ees SREP 112 Sale {103 Oct. 7,112 Oct. 30'100 July 20/112 Oct. 30 
Pullman Company.---100} 19,679 61,893,151 153 116056 Sale |168 Sale |160 Oct. 2.170% Oct. 23,150% Mar. 16/170% Oct. 23 
Quicksilver ining... 100 11,010 77,545 | ee Ne 5 Sale 2% Oct. 11) 5% Oct. 30) Yj Mar. 15| 5% Oct. 30 

POE in oo cenisal 100 3,100 38,880} 1% 2 | So Ae. 6% Sale 4 Oct. 25) 6% Oct. 30 3% Mar. 29} 6% Oct. 30 
Railway Steel Spring..100) 105,000 GR isenca Shone || 54 Sale 49% Sale 44% Oct. 6) 54 Oct. 1/19 Mar. 6) 54 Oct. 1 

OE » ane odewee 1,610 6.455)... 90 95 Sale 98 Sale | 94 Oct. 23, 98 Oct. 29) 86% April12) 98 Oct. 29 





Ray Consol Copper--_-._10 
Re ved Iron segment 


368,925) 1,237 1323 | 15% Sale || 25% Sale 26% Sale 24% Oct. 6! 27% Oct. 8| 154% Jan. 2 27% Oct. 8 
268,020) 1,566,045; 18% 20 ] 54 Sale | 54% Sale | 484 Oct. 6) 56% Oct. 19) 19 Feb. 1) 564 Oct. 19 
10,400 100,044 | sian il 76% 102% Sale |104 Sale |100 Oct. 6! 104% Oct. 13) 72. Jan. 30)104% Oct. 13 





3,881 27,074) 42 45 || 74% Sale | 77% 80 | 70 Oct. 
1 2,331 11,734) 66 68%] 81 Sale | 80 81%) 80 Oct. 
Btudebaker Corp (The)100} 441,345] 1,881,701|| 3534 Sale 142 Sale ‘172 Sale 136 Oct. 6/195 Oct. 22) 35% Jan. 2195 Oct. 22 
~~  peepaperes 100 8.411 38,780| 91 Sale |10834 Sale {116 Sale {10814 Oct. 1/1191 Oct. 27|/| 91 Jan. 2111914 Oct. 27 
qiaseaee Copper Co..25) 197,110) 1,224,164] 32% Sale | 6934 Sale |j63% Sale |j60%{ Oct. 28} 6934 Oct. 1/|| 25% Feb. 24| 70 Sept. 30 
Texas Co (The)_..._- 100} 20,450; 467,374|130 13414169 Sale 17054 Sale [160 Oct. 21/172% Oct. 2/120 May 14|173% Sept. 27 
Subscription receipts_.- 0 f f160 Oct. 21)f166 Oct. 26|f123 June 14|j170 Sept. 27 


84 Oct. 20) 43% Feb. 23) 84 Oct. 20 
83% Oct. 21) 66 Feb. 17) 8334 Oct. 21 





Rumely (M) Co.-.--.100) 24,440) 460,802| 4 Sale || 434 Sale 5% Sale 4 Oct. 23) 65% Oct. 4 % Jan. 22) 14 Aug. 13 
Certificates of deposit _- 600 a PR Fe 8 ae pert 4 Oct. 21) 5% Oct. 15) 4 Oct. 21) 5% Oct. 15 
Preferred -.....-.-- 100} 12,950} 178,740/.._.. 19 || 8 Sale| 8 91%4| 7% Oct. 27) 12% Oct. 4 36 Jan. 20| 18% Aug. 12 
Certificates of Cpa 100 eae See ae ee ee. 7% Oct. 23) 7% Oct. 23 7% Oct. 23 7% ct. 23 
Sears a & On. - 10,546 94,897,184 Sale 113354 Sale oesone 153. Oct 6158 Oct. 21)613134 Mar.17/209 Feb. 1 
errr »819)|..... 121% 124% Sale .----|124% Oct 11125 Oct. 21) 121% Jan. 4 12574 Feb. 19 
Stose-Shettild Steel&1. 100 38,136) 234,929) 2134 24 6344 Sale 61 Sale 5 Cc 6| 644% Oct. 1) 24 Jan. 6 Sept. 29 
csnoueduen 300 ON RRS Fp 94 91 94 91 Oct. 7| 93 Oct. 19 85 May 6 93 Aug. 16 
80 Porto 0 Rico Bgat=--100 9,762 12,809) Bs nds icnaiioch a 90 95 |130 Sale | 92 Oct. 4/150 Oct. 15) 40 Feb. 16/150 Oct. 15 
i ont ins tn ep 540 840)|_.... -..--||100 105 |a110 Sale {100 Oct. 7/110 Oct. 18) 89% Feb. 4/110 Oct. 18 

8 

4 

6 

1 


Texas Pac Land Trust_100| _____- 666 96 __.-- |  Ieeere I a0 <el> gawwsin eeehihdele die apa 10134 rey 30)105% July 12 
Tobacco Prod Corp. pf 100 1,700 C4 ae 95% 101 19037 Sale | 99 Oct. 13)100% Oct. 29 14|102% April 16 
Underwood Typewriter100 3,650 i ee Sa SS ee ee 75 Oct. 4| 97 Oct. 25 Feb. 23| 97 ‘ 
i... ae 100) 30 1,690)}..... 102 ie eee 104 Oct. 155105 Oct. 22 98% May 22)105 July 26 
Union Bag & Paper...100 12,500 108,650 6 6% _ 7\% Sale 6% Oct. 22} 7% Oct. 4) 4% Jan 13 


25 « . « . 
61% sale 764% Sale | 56% Oct. 22/76634 Oct. 27) 42 Jan. 25] 6634 Oct. 27 
a Sale {103 109 |105% Oct. 7|110 Oct. 1/100 June 19/110 Oct. 1 


United Cigar Stores_...10) 78,175 Widens exskelichsoalienita j9% Sale | 79% Oct. 30) 10% Oct. 20) 95% Oct. 30) 10% Oct. 20 
i. , ae 3,50 Dit adsuid ovitdllonanattiones 11% 12 11% Oct. 23) 115% Oct. 28] 1144 Oct. 23] 1154 Oct. 28 
United Dry Goods Cos.100 100)  =_—-= 50 10 50 23 50 20 Oct. 13) 20 . 13) 20 Oct. 13) 20 Oct. 13 
;. ep 2,456 8,194) 35 50 56 60 66 75 57% Oct. 7| 75 Oct. 20!) 48% Jan. 12) 75 Oct. 20 
U 8 Cast Iron Pipe & F.100} 85,700} 198,237) 8 Sale 24% Gale 30% Sale | 2344 Oct. 2) 31% Oct. 29) 8 Jan. 2) 31% Oct. 29 
es dncin estate 11,050 Dhan sane 52% Sale | 45 Oct. 18) 52% Oct. 30) 324 Mar, 3) 52% Oct. 30 
8 Express._......- 2,745 13,090))_.... 75 $3 j42 45 64 Oct. 14) 68% Oct. 25] 60 July 27) 73% Mar. 9 
U 8 Indust wot “Aicohol-~100 124,750} 438,060) 15 25 93% Sale 119 Sale | 92 Oct. 1/128 Oct. 23] 15 Jan. 27/128 Oct. 23 
Pe. re 00 2,500 14,890)... 75 ||101% Sale |106 Sale {101% Oct. 1/106 Oct. 26) 70 Jan. 26/106 Oct. 26 
U 8S Realty & Improv._100 524 tP ae 51 23 . 30 30 35 30 Oct. 14) 38 Oct. 4) 25 Sept. 27) 50 Jan. 12 
U 8 Reduc & ees 1,400 US REE 4% Sale 3% Sale 2% Oct. 4) 4% Oct. 20 1% April 26) 1034 June 14 
Pes duconacde 1,070 FF es 6 Sale Pte 4%| 35 Oct. 22} 6% Oct. 1 April 9 10% June 14 
U 8S Rubber-_____....- 100 123,600} 1,114,583)| 51% Sale 5434 Sale Sale 52% Oct. 6) 56% Oct. 27 44 July 24) 74%4 April 14 
First preferred... _. 100 5,652 58,520)|100% 10214/|106% Sale j1084 107 7106 Oct, 25 


108%4 Oct. 14 ‘Toi Feb: Feb. 24:110 April 9 

76% Feb. 1 
88% Oct. 30 ro. 1) 88% Oct. 30 
117 Oct. 30 si02 Feb. 117 Oct. 30 


6 
e 
— ina "Chemical. 100 140,715) 376,430))..__. 15 Sale | 50% Sale | 39 Oct. 6| 52 Oct. 26) 15 Jan. 
100 6,5 28,04 1 
1 
2 
2 


ee ee eee ee ee ee ee eee ee eee 


D 100 
United States Steel___ 100)3,537,350)19,405,332|| 49 Sale 9% Sal 87% Sale | 7634 Oct. 
Preferred = 70%? Seic S 


o 
— 
_ 
— 
o-_ 
_ 
_ 
S 
o 


,68 |114% Sale |116% Sale 11334 Oct. 1 
Utah Copper_........- 256,250) 2,193,505) 49% 49% 70% Sale | 72% Sale 6714 Oct 73M Oct. 30) 48% Jan. 6) 73% meg =. 
4| 52 ct. 26 
ienamneowe ,550) ’ Pann oe 107 Sale |106 109 |107 Oct. 110 Oct. 26) 80 Jan. 6110 Sept. 25 
Va ven Coal & Coke..100) 24,500 PE tiene mieatl 62 Sale | 71 Sale | 62 Oct. 74 Oct. 26) 36 June 9) 74 Oct. 26 


Vulcan Detinning--_-_ .. 1 


19 Oct. 22) 5 Jan. 21/19 Oct. 22 
40% Oct. 26) 21 Jan. 22) 401% Oct. 26 
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a a Pe Se re Se Se 112 April 16,4113 Sept. 4 
Wells, vee eee. ¥ 3,622 18,499) 76 82 108 115 |123 Sale {112 Oct. 8/123 Oct. 29 7% Jan. 6123 Oct. 29 
Western Union Teleg-_-_100 38,020 372,340) 57 Sale 77% Sale | 81 Sale | 75% Oct. 7} 81 Oct. 29 Jan. 2) 81 Oct. 29 
Westinghouse Air Brake.50 220 co SES aE 140 145 |140 145 |143 Oct. 5/143 Oct. 13 140 Aug. 19143 Sept. 23 
West’gh E & Mfg assent. r+ 2,076,160 8,805,669) 3334 “— 8324 Sale 72% Sale | 62% Oct. 6] 74% Oct. 26) 32 Feb. 24! 74% Oct. 26 
First preferred...._- 3,500 7 ataces Sale | 80 85 71 Oct. 1) 85 Oct. 21) 58% Mar.12 85 Oct. 21 
—— P Bruton — i00 aula Hibbel 200 asuaind 230 23 BD icc dad 10 sd btn edg tains scl dbincs, wanbac 232% April 6 255 May 10 
Willys Overland eu 100 42,025 oo Fa 1221 Sale |j261 Sale |220 Oct. 1 7265 4%Oct. 22|/| 87 Feb. 23 265% Oct. 22 
pres 100 2,500 Ee |100 110 |109 10934|108% Oct. 11/110 Oct. 14) 96 Feb. 13110 Oct. 14 
Wesewort, (F W52222 00 23,900 123,670, 90 92 ||109 Sale |114 Sale |108% Oct. 6/115% Oct. 27 90% Jan. 6115% Oct. 27 
Preferred 1,300 8,140 113 114%'121% Sale 120 124 = Oct. 4122% Oct. 20/115 Jan. 8124 Aug. 21 

@ Less than 100 shares. 6 Ex ts. cEx-div.&rights. d ist paid. e 2d paid. 3d d. h Ex stock div. Quoted ex- 
dividend during the month and to this date. & Stamped extended. n “Trust receipts. 8 wer Par $252 ’s 4th paid. w Fifth paid. z boutvidend 
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NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the follo thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
tssue. As the New York Stock Exchange with Jan. 2 1909 to quote all bond prices “and interest,”” we have adopted 
the same method, and no nae employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter “‘f’” is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter “f” prefixed to bond prices denotes that the quotation {s a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in ma payment. As 
already stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark is 
employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. : 

5. It should be borne in mind fn the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: “‘M’’ for mortgage, “g”’ for gold, “‘g’d’’ for guaranteed, ‘‘end” for 
endorsed, “‘cons’”’ for consolidated, ‘‘conv”’ for convertible, “‘s f’’ for sinking fund, “‘l g’’ for land grant, “‘op”’ for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
































Bonds Bid. | Ask. Bonds Bid. Ask. | Bonds Bid. Ask. 
RAILROAD BONDS Balt & Harrisb—See West Md Buff & Susquehanna RR Corp— 
Bonds of companies consol’d are Baltimore & Ohio— 1st 4s Dec 30 1963_.-.-.. J&J) 70% 71% 
often under the consolidated name. Prior lien 34s g 1925_._.J&J} 915% 92% |Burl Ced Rap&No—SeeCRI&P H 
Adirondack—See Del & Hudson lst M 4s g July 1 1948-.A&O; 89 89 4 |Burl & M. (Neb)—See C B & Q 
Akron & Barb Belt g4s'42_J&D) 90 94 Conv 44% 31933red 1923 M&S; 94 94 |ButteAnaconda & Pac 5s’44F&A;) 90 96 
Alabama Cent—See South’n R. 4\%% notes June 11917_J&D) 100%) 101% |California N W 5s 1928 gu-A&O , ER earceearen 
Ala Gt South ist 5s Dec '27_J ee 44% notes June 11918-_J&D| 100 | 100% |Cam & Clear—lIist 5s g '41_.J&J) 105 108 
Gen M 5s Dec 1 1927 £-.J&D ae sl 100 Eq g 4s 1916-Feb ’22_P&A}4.50%) 4.35%|| Gen M g 4s 1955_.-.-.- F&A  f déeece 
Ist cons g 5s 1943 Ser AJ&D| _-_.- 09 || Eq 4348 1916-1928 A&0b4.50% 4.35 %|\Canada Southern— 
a4 444se May 1916__.M&Nb 4%) --.--- Pitt Jce&M div3 1+—-_ 83% enuue | Cons gu g 5s 1962 ser A-A&O| 102 102% 
Belt Ry of Chatt 5s 1945_J&J} --.-..) --.-- Pittsb Lake Erie Va— | | Can No—Land gr 43 1919_PF&A| -...-. |. een 
Ala Midland—See Atl Coast Lin! Refund gold 481941_.M&N 83 83 lst con deb 4s 1930 gu_J&D3 lf... - sl 82 
Alabama N Orl T & P Junc— | 8 W div ist g 3443 1925_.J&J| 90 90 Coll tr 5% notes 1917..M&S, 98% 98% 
“A"’ deb 5s g'40 red '10_M&N /f__--- kl 95 Central Ohio— Can Nor Div M5 TGRP EE. FOA! ccascl ccant 
“B”’ deb g 5s '40 red 10. M&N /f__--- lsl 76 Reor ist cong 44s’30M&S 95 | --.-. Eq 44s various_...-.-.---- Basis 6% 
“C"’ deb g 5s Nov 1 1940_A&O //__-_- | * egal Monon Riv istg5s1919P&A 95 | --.-. Manitoba&SE ist 4s£°29 P&A! -..-- eenade 
Ala Tenn & Nor 5s 1956_-A&O, -..-.| 95. Ohio syn aT 5s’36J&D) 103 | --.-. Winni Term g4s'39gJ&J} -..--) ~.--. 
Ala & Vick—Cong 5s1921A&0, 90 | -..-- Gen gold 5s 1937... A&O| 98% -.--. Canadian Pacific— 
2d consol g 581921. _.A&O -—---- | 100 Hunt&BS ist 68 1922__J&J 100 | --.-. Cons deben 4s perpetual__J&I\lf -._-- 184 
Vicks & Mer Ist g 6s '21-A&O oon | eneea Rav Spen&G ist 6s’°20 F&A 100 | -..-. 6% notes Mch 2 1924_.M&S2) 102% 1027 
Albany & Susq—See Del & Hud! Pitts Cl & Tol 1st 6s '22-A&0 ee | gsead Eq tr 44s 1916-1928 _._ J&Jb4.75%| 4.65% 
areeheny V ey—See Penn RR Pitts Junc—ist g 63°22..J&J 103 | --.-. Aroostook Val 4443 1929.F&A;| 80 | >see 
Alieg & West—See Buff R & P. 2d g% July 11922... J&J) 90 | --.-. New Brunsw Ist g 53'34_F&Al/__.-.- sl 99 
Allentown Term 498 1919._.J&J) 96% 98%) Pitts & West—Iist4s'17-J&J) 90 | ----. Cons deb 4s perpetual_J&/ilf..__. sl 77 
Alton Bridge—See St C M &StL Sch Riv East Side 4s'25.J&D 97 |* 98 Ont&Que deb fu 5s perp.J &D u dines tim isl 98 
Ann Arbor Ist g 4s 1995__.Q-J) 61 | -.--- Staten Is] Ry 4448 1943_J&D  -._-- 974% |\Carb & Shaw— [llinots Cent! 
Arkansas Oklahoma & West— | W Va & Pitts lst 4sg'90 A&O) 824% 84 |\Caro Atlan & West 5s’64.. F&A) 50 75 
Ist g 6s Jan 1 1947______ ees ee Bangor oostook— Charlest Nor 63 1938-J&D15 97% 100 
Aroostook Northern—SeeBangor & Aroostook .|| ist M 5sgJan11943_...J&J) 99 101 No & So Caro 6s 1964._.M&S 9744 100 


Aroostook Valley—See Canadian/Pac. Cons refund g 481951 -J&J) 65 68 South Carolina West Hartsv | 





















































































Asheville & Spartanburg—S U & Medford Ext 5s 1937_._.M&N 84 88 Div 6s 1960_.....-.-. F&A] ...-. 100 
Col ist mg gu 4s 1995_.J&J| -..-- 85 Piscat Div g 5s Jan’43_.A&O) 93 95 Sumter Div 63 1961...M&N -.--2 100 

Atch & East’n Br—4s 1928_J&J) 78 | ----- StJohnsRivExt gu 5s’39_F&A 80 90 So Caro West ext 63'43..A&0O) -.--- | 100 

Atchison Topeka & Santa Fe— | Van Bur Ex 5sg Jan’43_A&0; 84 86 ||Carolina Cent—See Seab Air L. | 

Gen mort gold 48 1995..A&O, 93 94 Washburn Ext Ist 5s’39_F&A 80 85 |\CaroClinch & Ohio 531938_J&1) -.-.. 96 

a 4sJuly 1'95_Nov| 85 85 Aroostook Nor 58g 1947A&O 88 90 equip 5s 1916-1922___. F&A/b5.10% 4.90% 
inne ence earns M&N 85 85 Nor Maine Seaport 5s’35A&On 88 92 Elkh Ext 5% notes 1917_M&N| -..-. | 97 

Conv g 48 1955 opt____- J&D| 107 108 /||Battle Cr’k & Stur—See Mich C Carthage & Adiron—See N Y C 
mv g 4s 1960_____. J&D) 107 108 _ ||Beech Creek-—See N Y C & H |Riv. Catawissa cons g 4s 1948 _A&O| 96 | 98 

Bonds g 58 1917_.___-_- J&D; 101 101 %||Bellingham Bay & British Col— CRiaF & N— BCRE&N 

Trans 8 L bye | 4s 1958 -J&J) 86 88 lst g 5s Dec 1 1932____- J&D| 91 94 ICR & Mo Riv—See Chic & NW 

Cal-Arizist&rf4i4s’620pM&S; 9434) --.-. Bell & Caron—See Illinois Cent Cent Ark & East—See St LS W 
te ee ee le Belt RR & Stk Yds (Ind’p’l’s)— Cent Branch Ry—See Mo Pac 

E Okla Div Ist g 48 ’°28_M&S} 9354 ----- Ist ref g 4s 1939__.._.-- M&N 90 | ..--. Cent Br U Pac—See Mo Pac 

Hutch & So ist g 58 1928_J&J_ ---..| ----- Belt Ry of Chat—See Ala Gr So) Central of Georgia— 

Rocky Mt Div 4s 1965_J&J| 83 86 ||Belvidere Del—See Pennsylvanija lst M g 5s Nov 1 1945_.F&A|} 106% -.- . 

San & San Joaquin Vall- Bennington & Ruti’d—See Rut Cons gold 53 1945_...-. M&N 98 100 
Ist g 5s Oct 1 1940___.A&O) 104 107 4 | Big Sandy Ry—See Ches & Ohio Eq 4s Ser H 1916..... F&A/b5.10% 4.80 

Santa Fe Prescott & Phoenix Birm Belt—See St L & San Fr Eq 414s Ser 1 1916.--. _- $4 1105-10 J 4.80 
Ist g 58 1942________ M&S 100%) ---.-. Birmingham & S E 6s 1961 M&N| ---.-. 100 Eq 5s Ser K Sept 1916-17M&3\b5.10 4.80 

Atlanta Birm & Atlantic— Birm Term ist g 4s °57 gu-M&s 80 82% Chatt Div gold 4s 1951__.J& ---| 86 
lst M g 5s Jan 1 1936 op_J&Jif __--- 1 ||\Boca & Loyalton 63 '23 op A&O!_ -.-..-.| -.--. Macon & Nor g 5s 1946__J&J|/ 101% -.... 

Col tr notes5s’10ext to" 15M&N) 30 35 ||Boonv St Louis & Sou—See Mo |Pacific Mid Ga & Atl Ist 53 1947_J&J| 100 ae baw 

Atl & Birm ist g 5s 1934_J&J|  _._-. 75 ||Boston & Albany 5s Oct '63.J&J| 103 104 Mobile Div g 5s 1946___.J&!} 100 105 

Atlanta & Charl A Southern Ry. 5s July 1 1938......-.-.. J&J} 102 103 Oconee Div ist g531945_J&D) 99 | LLL. 
Atl Knox & Cin—See Lou & Nas 44s July |, eee J&5| 95 iCent RR & Bkg 531937 MK&N| 91 91% 
Atlanta Knoxv & Nor—See Loulsv & Nash 4s May 11933guNYC_M&N 90 91 Chattahoochee&G 53'30-J&J) 95 | ..... 
Atlantic & Dan—See South RR 4s May11934guN YCMEN 89% 91 | Chat R & South g 53 °47_J&J} 100 | LLL. 
Atlantic City—See Reading Co 4e May 1°35 guN ¥ C..M&N|} 89 | --.-. | Eatonton Br 53g 1926-.J&D) 95 | -.... 
Atlantic Coast Line Co ofConn— 34s Jan 1 1951__._._.--.- J&J) 77 78%| Ocean SS Cog gtd 53 '°20_J&J 8 

Indebt 5sirredeemJ&D/ 98 | 100 Ref 344s 1952gu NYC_.A&O) 77 | --.-- Cent Indiana—See Cl Cin Ch &|St Louts 

Indebt 4s opt 1920_J&Jf -....| -.... Bost & Lowell 444s Feb'33_J&J| 83 | -..-. Cent New Eng—See NY NH _ /|& Hart 

4s 1925 opt 1910______ J&IS 90 93 4s July 1 1916.._...-.-. \- ae Central of New Jersey— 

Atlantic Coast Line RR— | 4s Oct 11918 -...-.-. A& S8. | eescs Gen M (now Ist) g 5s'87-J&J) 113 114 
ist cons 4s July 11952M&S 91 9154)| 4s April 1932........-. Co i oor Am D&Imp Co 53°21.J&J5| 103 103% 
Coltr g4sOct 1"520pM&N 86% 87 || 334s July 1 1919__---.-. J&J) 91 | -.--- Leh & W B Coal cong. 4s 
Conv deb 48°39 0p’16 M&N|_ 89 90 34s Jan 1921_.-...-... MM ae 1920, 1925, 1930, 1 35.J&D/b5.20%| 4.50% 
Unified g 4s 195 -----J&D 87%) 88)4|Boston & Maine—44sg'44J&J)- 68 | --.-- N Y & L Brgen 49'41_.M&S| 94%)  .... 
Gen Ser A 4 8'64.J&D) 87 88 Ce Agee a Seeiennose A&O| 78 | «.---- General gold 53 1941.-M&S; 100 Stabe 
Eq 4s Mar '16-Mar’ 17 M&S 4 3% 4.40 4s Sept 11926.... --.M&S 76 | -.--. Central Ohio—See Balt & Ohio 
Eq 44s Dec’15-Dec’21 J&Db 414%! 4.40% 4s Feb 1 1937__......-- P&A| 67 | -.--. Central Pacific—See So Pacific. 

AlaMid—Ist gug5s’28M&N| 10234) ____. 4s Aug S200 ceoud eee ee eee Cent Verm ist 4s May'20. .QF| 73 75 
Atlantic Coast Line of 8 34s Nov 1 1921_.-.--. M&N 82 | -.«--- Charleston & Nor—See Caro At! |& West 
Gen Ist g 4sJuly'48_J&J> 90 ete 3%s Jan 1923_.....-.-. on |6 SO OF Beane Char! & W Car ist 58°46._.A&O;} 101 |  .... 
N EofSC 6s 1933_.J&J) 110 | -.__. ! 38 July 1950_........-. > ii i eee Aug Term Ist gug 63°47. A&9| 103 | ..... 
run & West Ist 4s'38_J&J) 90 92% PortsGtF&Con 4148 °37.J&D| 84 | lw Chateaugay Ry—See Del & H. 
nt of So Car 6s'°21__J&J) 107 |  _____ Bos & NYAL—See NYNH&H Chattanooga Sta 43 '57 gu.J&J| 80 87 
Char & Sav gen 7s 1936 J&J| 128% 135 ||Boston & Prov—4s 1918_.-J&J| 97 | -.--. Chesapeake & Ohio— 
Fla So ist g gu 4s 45..J&J 86 88 ||Boston RevB & L 4%s'27_J&J) 97%) -..--- lst cons g 5s 1939___.- M&N; 104% 105 
Nor & Car 5s 1939..-A&O, 103 | 105 |/Bruns & W—See At Coast Line General 444s gold 1992_.M&S| 89 | 89% 
Pet’b’g—ClassA5s g’26 J&J) 103 | 2 Buffalo Creek Ist 53 1941..J&J| 104 105% | Conv g 4%3 1930 op "15.P&A} 86 87 
Class B 6s g 1926__A&O 110 | _._.. Buff N Y & Erie—See Erie Gen fund & impt 53 1929_J&I| 86%  -...- 
Rich& Peters4}4s1940.-A&O) 95 | _._.. Buffalo Rochester & Pittsburgh 5% notes June 1919....J&D| 96% 96% 
SavFla& W ist g 63°34 A&O) 118 120 General 5s g 1937_..... M&S; 106 | -.-... Cartrg 4s Ser H Apr’16.A&Q/b4.50%, -..-- 
ist M g 58 1934... A&O) 103% ..-.. Con g 44s 1957.. _.-_M&N 99% 100 Craig Valley Ist 5sg'°40_..J&J) 1... 95 
Silver Spgs Ocala & Gulf— | || Equip 434s Ser E 1922__M&N/b4.60%| 4.40% Potts Creek 43 1946... J&J} .....| 85 
4s ¢ 1918..........J&J) 97% ..... Equip g 414s Ser F 1927-A&0 b4.80% 4.40%| R&A Div Ist cong 43°89 J&J 83 
Wil & Wel gen g 58°35_J&J) 102 106 | Equip 4s TG 1929__.-A&Ob4.60% 4.40%) 2d cons g 48 1989.... J&J| -.--. 81 
Gen mort g 48 1935 J&J 90 1... | Al & West 4sgguar1998A&O, 86 | 89 Warm Sp Val ist 5sg'41M&3j; _.. | 100 
Atlantic & Y n—See Southern Ry. Clear & M Ist 5sg gu ’43_J&J| 103%) -~-... Coal Riv Ry ist 4s gu’45.J& SIRE : tdheon 
Augusta South—See South Ry - Roch & P ist g 63 1921_.P&A) 106% -..-. Elevator Co g 4s gu '38..A& 68 75 
Aug Term—See Charl & W Car Consol ist g 63 1922..J&D| 107% -.-.-. Big Sandy Ry ist g 49°44. J& 82 83% 
Austin & Northw’n—See So P Buffalo & Southwest—See Erie. GreenbR Me gd4s°40M&N 80 otnen 
Balt Ches & Atlan—See Pa R Buffalo & Susquehanna Ry— Raleien SW ist 48°36 J&Iin 80 85 
Balt & Cumb Val RR 6s’29_J&J| 100 coco ists 44sApril11953_..M&Nif_ 5 10 est PocCorpist4 43'45 F& enacd, ogeeeo 
Ex Ist M 6s July1931_..J&J| 100 | --... rust Co certificates______ § §& 10 |\Chesterf’d & Lanc ist 5s’55F&A) _.... 05 
b Basis. / This price includes accrued interest. & Last sale. 1 In London. » No: » 6 price. 
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NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 










































































Bonds Bid. | Ask. Bonds Bid. Ask. Bonds Bid. Ask. 

Chic &Al _-J&J| 42%) 42%|\\Chic RI & Pac Ry (Concd)— Delaware & Hudson— 

KE refundgsci049 --A&O| 5435 60 | RIAT& Le or i034. -M&S| ___-- 74 || Conv deb 4s June 15°16-J&D} 10034] 100 

Deb 5s 19 O28 cu subj tocall.J&D) -.---- 85 Rock Isl & Peoria 63°25_.J&J} -.---| ----- Conv 5s 1935 sub rets-._A&O 105% i 

Eq Assn 44s 1916.18. -M&N Basis 6% 8st P& KCSh a 41P&A| --.-.-- 81 1st lien mn equip g g 4748 22_.J&J|} 100 1 ; 
Chicago B ington & Keo & Des M—Ist 58’23A&0} 50 | --..-- lst & ref -.-M&N| _94 9 

Gen M 48 1958....-... 92 92% Chie St L & N O—See Ill Gent Penn Div ris Sept 1917__M&S; 104%) --.-- 

Bmepener aii hes) $2M) 3335 che & Ee nite, game °° i Merle a 

’ ic usq 

48 qaly 1 i gene oat 93 94 Con 6s June 1 1930____- J&D} 116%) ----- (conv before iste} gu.A&O| 83% 84% 
Iowa Div sf 58 1919_....A&Q| 102%) ----- Con 6s red to 344s 1930_._J&D > eer Bluff Point Land t 

Sinking fund 4s 1919..A&0 99 Deb gold 5s Mar 1 1930 M&S} 109 101% lst M g guar 4s 1940__J&J| ----- 95 
Nebraska Ext 48 1927..M4&N| 9614) 96 Ch St P& Mist g6s1918M&N/ 115%) --.-- Cha’ Ore & Iron— 

8 W Divsf 4s 1921__-_-_- M& 99%4| ----- North Wisconsin—6s ’ 30.J&@3} 115 | -.... Guar gold 4s 1942__._.J&Jj 80 | ----- 

Burl & Mo(Neb) coné8’°18J&J| 100%4| ----- StP&SC ist g 68 1919 _A&O| 10534; 105%)| Hud deb 48'16-"18_M&N]| -----| ----- 

b Vall ist 68 1919_._-J&J} 102 | ----- uper Sh L 5s June 1930M&S} 103 109 & lst 79’°21M&N| 11134) ----- 

Ché Q joint 4s--See Gt Nor T Utica Clin & 5s '39_J 100 | ----- 
c & a flino Chic & Gt W 58g 1936..J&D| 90 | --.-. ware Lack & 

ote Imp M 48g '550p_J&J|f 1634; 20 |\Chic Terre Haute & Southeast— orris & Essex 34482000 J&D| 85 | ----- 

U 8 Mie & Tictfs dep ..-\f 1634| 20 || 1st&refg5s Dec 1 '600pJ&D.| _.--- 80 || NY Lack & Western— 
1st consol 6s gold 1934._A& + ae Sou Indiana ist g 4s ’51_F&A 56 60 lst 6s g’d Jan 1 1921_.J&J} 10734) --.--- 
Gen consol ist 5s 1937..M&Nif 63 68 14||Chicago estern Indiana— 2d 58 gd cons 1923___F&A| 101 | ----- 

U 8 Mtg & Tr ctf dep Gen gold 6s Dec 1 1932.Q-M| 1064} ----. Term & Imp 4sgd’23 M&N| .95%4| ----- 

plain & stp____----_--- f 59 65 Consol g guar 48 1952_._._.J&J| 76%) 78 Osw & Syrac gu 58’23__M&N| 100 | -.--. 
PurM ist lien coalée’430p F&A| ----- 90 5% notes t1917....M&S| 99%) 99%] Warren ist refg3l4s 2000F&A| ----- 85% 
Eq 5s Mar ’16-’22 oD. . -M&S b6.50 %| 5.50%||Chic & West Mich—See Pere M Denver Northwest & Pacific— 
Eq 4s Ser F 1916_-_-_-- F&A/b6 50% 5.50% Chic Wis & Minn—See Wis Northw Termg 5s’26gu_J&J| 80 85 
Ch & Ry—Ist 5s '36. J&J Me: 1. «pase Choc Ok & Gulf—See C RI & P Denver & Rio Grande— 

Danv&G Cr 1st M 68’20M&N| ----- 95 |\Cin Day & Iron gu 58’41-M&N| 20 | --.--- ist con g 4s 1936______. S&J) 75 76 
Ev TH&Chic inc 68’20._.M&N| ----- 95 |\Cin Find & Ft ae Cin H&D lst con g 444s 1936_____ J&J| 83 84 
Chic Gt West—ist 48 1959M&S| 69%| 70 /||Cincin Hamilton & Dayton— Improv’t gold 5s 1928__.J&D| 74, | ----- 

Chic Ham & West lst 68'27 J&J| 10954, 112 General 5s gold oan ya sane 70 Ist & ref g 5s 19550p_.-F&A| 55)4) 56 
Chic & IC Ry—See Chic & E Ill 2d mtge gold 444s 1937__J&J on | augue Adjinc 7scum 19320p__A&0O| 50 51 
Indiana & Southern R Gen ee ~{ 1 1939..... , ee | snccs Rio Gr Junc ist gu 5s’39J&D|} 80 92 
Con mt g 48 1956 ar. J 85\4| -.--- Fix J&J & Nov| --..--| --.-.-- Rio Gr So ist g 43 °40___J&J| 35 40 
Ind Til & la ist 950.J&J| 86 | _---- Ist & vet gold 49 1950-- J@3| 222 75 Ist g 4s guar 1940..~-J&j| 35 40 
Chileago indlansp Toulsville— Guaranteed -......--..-.| ----- 87 Rio Gr West Ist 4s '39__J&J| 72%) 72% 
Ref M g 6s 1947 Ser A-.-J&J| 111 111%) Cincin Findlay & Ft Wa: Ist cons g 48 1949 op_-A&O|} 59 59% 
Ref Mg - 1947 Ser B_.-J&J| 95 101 lst gold guar 4s 1923- &N tants 80 UtCt4sgugJan1°17_A&0O| 75 85 
Ref Mg4s1947SerC -J&J| 75 80 Da ton & Mich ist 5s 1911) Utah Fuel ist 5s 1931_M&S}, 80 85 
Gen M 5s July 1919 opt_J&J| 94 98 ¥6 Zo t0"310p" 17J&J| 90 | 100 ||\Des Moines & Ft Dodge—See M|inn & S|t Louis 
Eq 4348 Mar 15'16-'21-_M&S8|b5.10%| 4.80% CIstLece & St— Des Moines Union 58 1917 M&N| 99 | ----- 
Eq 4148 Apr 15'16-'21 A&O15|b5.10% 4.80% \Cinein Indianapolis & West— Des Plaines Val Ry—See Chic &| N W 
Fa, $748 Feb ‘16-Aug '23_F&A/b5.10%)| 4.80% Ist, & ref g As 1953 guar_.J&J| 10 | ----- Detroit Grand Haven & Milw— 
Indi & Lou ist 48’56J&J| ----- 75 Ind Dec& W—Ist g 5s°35-J&J} 10 | -.--- 1st Equip 63 Nov 14 ’18_A&0O| ----- 100 
Menen: oal gu 58’360p J&D| --.--- 70 Ist guar gold 58 1935..J&J| -..--| --.-- on gu 6s Nov 15 1918__A&O| ----- 100 
Ch - & StL ShL—See CCC&S8tL ‘Cin Leb & Nor—See Pennsylvan ia RR Det Gr Rap & West—See PereM 
0 Lake Shore & Eastern— \Cincin & Muskingum Valley— Detroit & SMeckinno— 
4%s 19690p 1919-J&D|} 9234; 934) 1st guar gold 4s 1948__-F&A| 87 90 Prior lien gold 48 1995__J&D| 85 87 
chie Milw & Puget Sound— |\Cincin N O & Texas Pacific— Mort e Bo old 48 1995__J&D| 80 | ----- 
lst M g 4s 1949 guar J&I-O-I 88%4| 88%) Eq Aus May 1916____- M&N|b 5%| 414%''Detroit inac & Marquette 
Milwaukee & St Pa May 15 1921 M&NI5/b 5% 44% | Land grant inc 73 1911._A&0| ----- 32 
Gen g 4s A May 1 1989__J&J 88 8914 lows orth Ist g 4s 1951- Sl. «cece 85 Detroit iv Tun—See Mich Cen 
Gen & ref 44s poe 2014 A&0 90% 9144 )\Cin Rich & F W—7sg’'21_J&D)} 112 | --.-.-- || Detroit & Toledo Shore Line— 
tone 5s Jan 2014 Ser B F&A) 105 105 “| ‘Cin San & Clev—See CCC& StL |_ 1st gold guar 4s 1953. _ __J&J i a 
Gen g 34s B May 11989 J&J| ----- 78% Clearfield & Jeff—See Pa& N W Dul & Ir Range—Ist 5s’37 A&O} 101 | ----- 
Gen g 44s May ‘89SerC J&J| 9934| 100 |\Cleart & Mahon—See B R & P 2d mortgage 6s 1916__..J&J| 99 | ----- 
Deb gold 4s July 1 1934. _J&J 89% 90_ |\Cleveland Akron & Columbus— Duluth Missabe & Northern— 2 
Conv deb 4348 "320p’22J&D| 9834, 99%) General gold 5s 1927__..M&S/ 101 104 Ist gold 63 1922________ J&J} 102 | -..-. 
Chic & L Sup Div g 5s’21J&J| 102%! 103%) 1st cons guar g 43 1940_.F&A| 86 88 ist cons g 6s Jan 1 1923__J&J| 102 | -...-- 
Ch & Mo Riv Ist 5s 1926_J&J| 10344; --.---| I Unguaranteed__....-..-- 87 90 Gen g sf 5s Jan 1 1941___J&J| 19244) 105% 
Ch & Pac WestDiv5s’21_J&J| 103%| 103%) ‘Cleve © nein Chic & St Louls— Duluth Rainy Lake & Winni 
Dak&Gt So istg 581916 J&J| 100  ----- | General 4s gold 1993....J&D) 77%) ----- 1st gold 5s 1916 op 1911__J& 92 96 
Dubuque Div Ist 6s 1920 J&J| 1065%| wena Deb gold 44s 1931__-_-- IJ&I 82% 84% | Dul Short Line—See St P & Dul 
o & So g 6s ass’d '24_J&J| 108 | anees || Cairo Div Ist g 4s 1939- JS&JI 825% 84 ||Duluth South Shore & Atlantic 
La C & D Div Ist 581919 J&J} 101%; ----- CW &M Div Ist 48 2’91_J&J 70 78 Ist gold 5s 1937________ IJ&I 90 | ....- 
Mil & Nor 6sextat4%4'34J&D;} 100%) ----- StLDiv ist col tr g4s’°90. M&N 77% 78 ||Dutchess Co—See Cent NewEng 
Con6s’13ext at4 Ho saa 100 100% Spr&ColDivy 4s Ist g'40-_M&S ee | i peeea East Tenn Va & Ga—See So Ry 
Wis & Minn Div g 58’21_J&J) 10234) 103) hite WV Div Ist 4s’40_J&J| --.-- 85 ||Eastern Minn—See St PM & M 
Wisc Vall Div ist 68’20._.J&J| 105%) ----- Cent Ind Ry gu 481953_M&N; ---.-- 90 peson & Amboy—See Leh V 023 
Ch& No M—See Pere Marq Chic Ind & St L Sh Line Ry— in Jol & East’? 5s 1941_ OMAN 10234) 103 
Chicago & North Western— lst gold guar +! eae A&O Se |. esasa Et in & Allee—6s 1941_._J&J| ----- 100 
qe “ 3}4s g 1987__--- M&N| 79% 80 CI A ping E *36_ OF eer Elmira & Williamsport— 
gold 4s 1987___.M&N| 94%! --.-- Con sf 6s 20 dr@105.M&N 10334; 105 Ist 68'10 ext at 4% 1950_J&J| 94 96 

ba oe: Fed Inc Tax| ----- 94%|| CinSan&Clevcon Ore 28. J&J} 100 | 1... Income 5s 2862_______. A&O}| 103 105 
Gen M 581987stpinctaxM&N| 110%) 112 Clevy Colum Cin & Indiana: El Paso & Rock Isid—See El Pas|o & Sou|thwest 
Sink fund deb 58 1933_.M&N| 102)4) ~-.--- Gen con gold 6s 1934__J ie. | sasse El Paso & Southwestern Co— 

Sinking fund 6s 1929...A&O)} 108%) ----- Id Blm & W ext 48 1940.A&0O} 80 | ~--.-- New Mexico Ry & Coal Co— . 
= 1829 ROT aN A&O| 104% --.-.. Ind & St L 1st 78 1919 A-J&J; 103 | -..-- 1st col tr g 5s Det 1°47A&0| 9434) 95% 
ear deb 5s 1921_.A&0 15) 102%| ----- Ist 7s July 1919 Ser B.M&S| 103 | ~---.-- Ist&coné&coll trg 5s’°51A&0| 94 95 
Pet uttt cask] ol tWemerisiegy] | | = BuUEAicewevstagy) ie | 
ul es 8 1916-1922_A& , 0| 4.25% n g pr1938-Q-J; 80 | -..-.||  ElPas&RI lst g guds’51J&J) 99 | ----- 
Cader 4 rey - 78 1916M&N| 10144!) ----- Peo & East cons 4s '40..A&0O 65 70 Brle_NYaulstassntg'47 M&N 90%) -.... 
od va lst 8’'23.J&D)| 92% 94 2d cons inc 4s 1990.--Apr 1 1f 25%) 30 5s 2d ext gold 1919_____ M&S; 100%) -.... 
Des Des Piaines Vaid 8°47. ees 93%4| -.--- Cleveland Lorain & Wheel 414s 3d ext gold 1923._.M&S} 984) --... 
ie Baas tag] conn] Opa degelteeto| Me | oa: a Suh St fain toas----409| "| “Ge 
a tan A NW sts O55 ebaes su cal: ameeel wedinie Mabe! 
ManitowG B&NW 340 41J&) PGS Con refg g 44s 1930 red_J&J 92 97 7s Ist cons g 1920______ Mé&s| 109 110% 
Mashf ext ist M 58°22.__.A&0O| 102 | ~--.-. Clev & Mahon Val—See ErieRR 78 Ist cons g fund 1920.M&S| 1094) -..-.- 
Mil Lake Sh &W 68 1921IM&N| 107%) ----- Clev & Marietta—See Penn RR Prior lien gold 4s 1996_...J&J| 84%) 85 
Mich 4! aA s. 68 1924 J& 3} 110%) ----- Cleveland & Pitts—See Penn Co Gen lien gold 4s 1996__..J&J| 74 74 
eee 110%) ---.- Cleve Short Line—See L 8 & MS Conv gold 4s 1953 Ser A_A&O| 714) 72 
ine & Ay ry ere Cleveland Terminal & Valley— es B 1953___.-__. A&O} 82 82 
MilSpartagNW Wistas *4 S7MeS 90%) 94%) Ist 4s a 1995..._M&N;| 82 8314|| Eq 4s May 16-Nov '16 MA&N 64.80%] 4.60 
Mil&StateLine Ist3 448" 41J&J BEG osecce Coal & y 5s 1919..A&O 85 90 Eq g 44s Feb ’16-Aug 21F&A 64.80 4.60 
Minn & Ia ist g 34%4s'24J&D) 92 93%)\Coal & Iron Ry-—See WesternM|aryland Eq g 5s Jan 1916-1923 __J&J/ 04.80 4.60 
N W Un 7sgJunei’17._.M&S| 104%) --.-..- Colo Midland—Ist 4s g '47_J&J 8 14%4)| Eq4sSer B B Feb16-24F&A 64.80%) 4.60 
Peoria & N W 34s 1926 M&S; 90 91%|| Cent Tr Coctfsofdep_......| ----.- 16 Coll 5% notes Apr '16_A&0| 100%| 100 
Prin & Northw 8 1926 J&JI 90 91% a & Sou Ist g 4s 1929... F&A 90% 91% 576 % Do notes Fy AY 1917_._.A&O| 101 101 
8t L Peo & N W 1948_J&J| 104%) 106 Be te ee Pape ay 1 *35_M&N 82 82%) Penn ontt 1°51__P&A SIG! - cache 
St PaulEastGrTr4 4s '47 J&J oe 1 edend 16-"17-.A&O|6 5%) 4.75%|| BuffNY &E ist 781916_J&D| ----- 103% 
Sioux City & Pac3i4s'36F4&A| 85 86% re Worth &D Xe 6s’'21_.J&D|} 10234; 103%4|| Buffalo & Sout hwestern— 
Wino & St P Ist 78 1916_J&D) 103 | ----- Colo Sou N O & Pac—See St L&/S F an S Se eens oS "18J&j} 100 | -..... 
Chicago Peoria & St. Louis— Colo Spr & Cripple Crk D ae PS 2d g 5s '08 ext to 1918_J&J SR rae 
Prior lien g 444s 1930..M&S|} 55 70 ist gold s f 5s 1930___._. &J| 95 98 Jeff sage ext to’"19A&O} 90 | -.... 
Chic Rock Isl & Pac Rallway— 1st cons 5s Oct 1942---_A&O sido 90 Chic & Atl Term 58 1918_J&J| 90 | -..-. 
General gold 4s 1988....J&J|} 83 | --..-. Columbia & Gr—See South Ch & Erie 5s ist ts 1982._M&N; 103 | -...-. 
ist mtge 68 1917____..._ J&J| 102%) 102% |Col Connect&Ter—See Nortaet Cleve & Mah Val g 5s'38 J&J| -----| --..-- 
Ref g 48 1934 op to 1911_A&0} 64%} 65 |\Col Hock Val&T—See Hock Val Erie & Jersey sf 68 1955.J&J| 103 | -.... 
Coll trg4sSerN 1916.M&N) 90%! —.... Concord & Mont cons4s’20J&D} 95 | -..-. Genesee River 6s 1957._J&J| 10234) -.... 
do o SerO 1917_.M&N a. eemae Deb 4s June 1 1920____- J&D ) (aa 6scong1935A&O} 121 | -..-. 
do Ser P1918....M&N| 79 | -__.. Deb 34s June 1 1920..-J&D| 85 | ---.-- Newb & NY 1 Pa O6 § econ 
Deb g 5s Jan 15°32 0p J&J15, 43%) 44 | Conn & Pass—istg4s'43.A&0) 83 | -.... NJ&N Y Ist 68 1910— 

Bankers Tr a. oop del. <asen 42 Newp&Richf ist5s’41 gu.J&J| 9734) -..-- Ext at 5% to1950_.._.M&N} 95 | -.... 
Eq 5s Ser_H '16 '23__. __ }b 7.50) 5.50% )|ConnRiver—Gold 481943.M&S; 83 | --..--. NY&Gr egug5s’"46M&N; 98 | -...-- 
Eq 4s Feb Ne-17 BOA 7.50) 5.50%|| 344s Jan 1 1923____..--- oe, 5 aende NYLE& we & RR— 

Eq 448 Apr’16-Oct 19_A&O/b 7.50) 5.50%|\Connecting ¢ Maris’ )— ist 6s curr guar 1922. M&N 99 104 

Eq 44s May tate a, Nib 7.50] 5.50%|| 1st M gu 4s a at. mas 155 97% 98% NYLE aw & I ist 68 13) 

Bae Jan '16-July ‘27_J&J\b 7.50 5.50% Connellsv & Monongah “ie Extended at é to’43 J&J| 102%) 104% 
P Rallrsad 4 qeO2MeN , ediewl..«edae lst s f g 48 1930 wa &S| 92 95 N Y Pa&oO 8°35 M&S) Oe: 5. decane 

Central Trust Co.ctfs.ofdep|f ...-.| ...- Cuba Eastern Ist 6s 1933-_M&S} -_.-.| -.... NY & Wests 
Burl Cedar Rapids & North— Cuba RR—Ist g 5s 1952__.J&J| 93 96 ist refunding 58 1937__J&J| 94 | 100 

Con —— tr 5sg°34A&O) 9914) --.-.-- ‘Cum & Penn—Ist g% 2 *21-. yy? ee ea 2d mtge 444s 1937__..F&A| -..-- 90 
Cotes Sap te Pane & te Current Riv—See S&M Gen mtge 53g 1940..-F&A| 70 | -..-. 

++. Pen edwin 99 ||Dak & GrSo—See Ch Mil& SUP Term ist g 5s 1943_..M&N| 97 | -.... 

Mat L oot ou SU dn idenl annea Dallas & Waco—See Mo K & T Midland of N J ist 68.1910 
Choctaw Oklahoma & Gulf— ‘Daws Ry & C’l—See El Paso &|Southw jestern ext at 5% to 1940__A&O} 104 106 

Gen M g 5s Oct 11919 J&J| 97%)  - __- ppegeen & Mich SeeCinH&D Wilkes & E ist g 58°42 J&D)} 8034) --.-.-. 

Consol gold 5s 1952.._M&N; 90 93 & Bound Brook— Erle & Jersey—See Erie RR 
Choc & Memph 5s 1949__J&J} 92 95 | Ist cons gold 344s 1955.F&A| 83 |  _ LL Erie & Pitts»>—See Penn RR— 

Peoria RyTer 40’%?7 eu "Dp J&JI EF pee iEuropean & N A—See Maine Central 











b Basis. / This price includes accrued interest. & Last sale. {In London = Nominal. «Sale price. 
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GENERAL QUOTATIONS 


NOTICE.—All bond prices are now “and interest” except where marked “f’”? and income and defaulted bonds. 





[Vov. 101. 






























































U 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask 

Evans Hend & Nash—See Louis & Nash Ind Dec & West—See CinI & W Louisville Henderson & St L— 
Evansville & Indianapolis— Indiana Ill & Ia—See Chic Ind} & Sou lst mort gold 5s 1946__._._J&J} 100 | -_..- 

Consol g guar 6s 1926_.._J&J 33 -.--.-||Ind & Loulsv—See 2 Ind & L Louisville & Jeffersonv Bridge— 

Ev & In Ist g gu 6s 1924_J&J 25 35 |iInd St L—SeeC CC & St L— Guaranteed gold 4s 1945_M&S/ ----- 81% 
Evansville & Terre Haute— Indianapolis Un 44s '26__.M&N , St See ee Louisville & Nashville— 

Ist cons gold 68 1921_..._J&J|f 85 8744 Gen & ref g 5s 1965 SerA_J&J| 101 | __.-- en mort gold 6s 1930.__J&D| 112 113 

Ist gen 5s gold 1942___.A&O\f 47 | -..-- Interboro-Met \See Street & El so yest © gold 5s 1937_..M&N/| 106%) 1067 

Refund M 5s July 1941..J&J|}  ----- 25 |\Inter Rap Trans Ry Securities fied gold 4s 1940_.._.J&J| 9334) 1... 

Mt Vernon Ist 6s g 1923_A&O} ---.-- 95 /|\International & Gt Northern— Coll tr gold 5s 1931_...M&N} 103%) -____ 

Sul Co Br Ist g 58 1930__A&O} --.-- 95 is 6 2 o. Rees Ni 97 98 Equip 5s Dec 1915-1923_J&D 64.50%| 4.30% 
z TH & Chi Chic & E Ill % notes a 11914.._F&A} -.--- 65 At K & Cin div 48 1955.M&N;} _84 86 

rick & S0—See Chic M & St P 82 Riv Bridge 76°20 ZMeN| 22222) ©. Atl Knox & Nor Ist 5s'46J&D| 10254) ___<* 

~~ Fr Jan 1 1934 J&J| 93 98 |\Internat Rys (Central America Consol gold 48 2002__.M&S|} -----| ~-.--. 

i fC. aan UL, er lst M 1972 o t.-.Ma n 62 68 Lou C & Lex 444s g'31_M&N St datee 
a3 s Jan 1933 Thea) '* i . 28 eee Iowa Central—See nn & St L N O & Mob Ist g 63 1930_J&J| 113%) 1... 

“=|: eee an Se. ceeew Iowa Falls&SC—1Ist 7s '17. Ako 108}4| «.... 2d gold 68 1930____-. J&J| ----- 110 

‘s refunding 1925___-_-- M&N| 86%) ~--.--- Ia Minn & N W—See C & N W Pad& hE. 4s °46_P&A re 

4s refunding Mar 1927..M&8} 86 | -...- Jacksonv Ter Ist 5s ERT” Sates] Ssane Pensacola Div Ist 68’20.M&S8; 106 109 

4s refunding 1927...--- ee Oe | aeece Jamestown Frank & Clearfield— St er = lst g 63’21_M&S| 106%) 106 

4) 260 1908...-<<.c<cnse dao, 84 | ...-. lst g 4s 1959 guar______ oS QFigi (90 | “Sa O 1000. un0s0--se M&S; 60%) 605 

8% Oct 1 1920_.....-- aes co) Ps efferson—See e et i prop st 58 1916_._M&S/} 100 | ___*_ 

82 a8 oe | | OORT Saraicas Joplin Union Station— St L div 6s 1921.M&S| 106%) 106% 

& Boston—7s 1924. ‘ie wee 1 . acene es sare 8 1940 guar 0 nan 91 93 EH & N Ist 63 1919__.J&D) 10749) -.... 
Flint . PereMarq—SeePereMar iK MS Henderson Br 6s g 1931- M&S; weaee! {..... 
Fla Cen & Pen— Seab Air L Kanaw & Mich See Tl &OC Kent.Central—4s g 1987_J&J) 86 87% 
Florida East Coast 4348’59J&D) 9134) ----- Kankakee & S W— Cent Lex & East Ist 5s 1965--A&O) 99 9944 
Florida South—See Atl Coast L Kan Cit hag, Ist 68 1916_.J&J| 101 | ----- L&N Mob& Mont4 43’ 45M&S 98 1 
Florida West Shore 5s 1934_J&J|_ ----- 95 ||Kansas ~/ Clinton & Sp— Louisv & Nashv South’n delat ¥ 
fonda Johnstown & Gloversy— Ist 5s gold 1925 guar_._.A&O\f 50 | ----- | eon 46 1063... ....... 75} 78% 

ist cons daa f 4%s 1947_J&J| 77 82 ||/Kansas & Colorado Pacific—See|Mo Pac L&N Term Ist g 48’52 gu Jk DI 80%! 84 

Gen ref’g fo 48 1950--J&J me. pore, Kan City Ft Scott & Memphis— || Nas F &S Ist gug 5s'37_F&, A) ee ae 

lst con ref 4448 °52 opt - M&N 75 80 Refdg g 4s 1936 out ...325 73 74%4|| Newport & Cincin Bridge— 

FtSmithé West ist g 48°54-A&O/f --.--| ----- Cons 6s 1928___...._- M& 107%4| 109 | Ist Mg 4s 1945 guar J&J) 90 | -.... 
Ft Worth & Den C—See Col & 8 Current Riv ist 5s 1927_ es 85 88 || Pensa & Atl Ist 6s gu’21 F&A! SOGFE  cecun 
Ft Worth & Rio Gr4s1928_J&J| 56% 65 K C Mem & Bir 4s 1934._.M&S} -..---] -.--- S&NAlaConMg5s'36F&A) 103 | LLL 
Kre Elk & Mo Riv—See C &NW Income 5s Mar 1934 Sept 1 | Gen con gu g 5s 1963 A&O| ----- 100% 
Galv Har & San An—See So Pac Assented _________M&Sin 65 68 | Macon Dublin & Savannah— | 

Genesee River—See Erie RR Ctfs of deposit-____..| ----- 75 | 1st gold 5s 1947 guar_.__.J&J| 92 O4 
Gen & y th: lst g 58 1929_.A&O} 7534) 85 Kan City & Mem Ry & B— | Mahoning Coal—See L 8 &MS8 

Geor & Alabama—See Seab A L ist 5s gold 1929______ pa 92 ||Matne Central-Coll tr 5s’23J&D;} 100 |  J.LL. 
Georgia Car & N—See Seab A L Kans & Moist Se °22..F&A| .....| ----- | 5% notes 1919_..___- M&N} 10074) ....- 
Georgia Coast & Piedmont— Kan City & Mem 5s 1961_M&N| -.--.- 90 ! Eur & N A 4s gold 1933._J&J); 90 | ..... 

Ist gold 5s 1962___...-. ) a 85 ||Kansas City Mexico & Orlent— | Hereford Ry—G 43'30-M&N| 89 | Lll22 
Ga & Filla ss 58 1956..._M&N| --...- 40 Ist gold 4s 1951______.- F&A|s -----| ----- || Knox & Linc ist M Pen Sh 
gone Midland—See South’n Ry 6% notes Apr 30 i9i67-A&O ae eH <s 98 || a ) eee F&A 22ers 

Georgia Pacific—See South’nRy Kan City & N W lstg 58°33 J&J| -----| ----- || Upper Coos ist gu 4s’30M&N| 89 |  LLLL 
R & Bank’g 68 1922__J&J;| 103 | -...-. Kan City & Pac—See M K & T | UpperCoosEx4'4sg'30M&N, 94 | ..... 
ae Jan 1 1033 ale rs! fee 7 aves Kan City St Jos & Council BI— | pep Co "Ry Ist g gu 

4s Jan 1 1947__.......- J& 85 bbaaa Nodaway Val ist 7s1920J&D} 109 | --.-- | 3448 Jan 1954 op 1924_J&J, 75 80 
Ga Sou & Fla in g 5s 1945 ja) RGGSE: “audne Tarkio Val Ist 7s 1920__.J&D| 109 | <---- ‘Manila RR—See Foreign Gov't 50 
Gettysburg & Har Ry— Kan City Southern— | Manitoba & S E—See Canadian| Northe|rn 

Cons 58 ar Oct 1’26.A&0O} 100 102 lst gold S.A A&O 69 6934) Marquette Houghton & Ont— | 
Gila Val Globe & Nor—See Sou | Pacific Ref & imp’t 5s Apr 1’50_J&J} 9354) 9534) Mortgage 6s 1925._..._.A«O| 98 |  -...- 
Gr Rap Bel & Sag—SeePereMar Kansas City Terminal Ry— Md Dei & Va 5s 1955 gu_..F&A) ----- 85 
Gr Lae & Ind Ext 4s '41_J&J 95 96% vhs 4s 1960 op 1930____J&J 86 87 ||Maryl & Pa Ist g 4s 1951__M&S|_ ----- 80 

egon Div g 58 1926.J&J) 40 60 faduct & Term Ry Ist sf |, Income 48 1951__-...-- A&kOs ----- 41 
Grand Trunk West 4s £ ’50_J&Jilf _-.-- kl 68 4s Sept t ’°34 op '30 rets_J&J\f 18 28 _ ||Mason City & Ft Dodge— 

Ist 48 $ July 1 1950_J&J|i/ -_--- sl 69}4)|Kan City Wat & Guit—See St L ouls Wat & Gi| ist M gold 4s 1955____.J&D) 5734) --.--- 
Great Northern— Kentucky Central—See L & N McK’'sp’t & B V—SeePMcK& Y 

CB & Qcoll tr g 48 1921_J&J| 9734) 974|\Keokuk & Des M—SeeC RI & P i/Memp is Union Station Co— 

lst & g 4}48 1961 op’41J&J| 99 100 ||Knoxv & Ohio—-See South’n Ry |, ist g gu 5s Nov 1'59..M&N) 98 100 
Great Northern Ry of Canada— Lake Erie & Western— ‘Merchants’ Br—See Term RR 

Con 48 1934 opt to 1914-A&O} ----- 75 ist gold 5s Jan 1 1937_..J&J| 92%) ----. |Meridian Term 48’55 guarM&N| 70 78 
Green Bay & West deb ctfs A--_| 70%] 80 2d g 5s July 1 toes ina J&J| 60 74%) Mexican Internationai— 

Si i. eceunnd wane awa 10% 1234|| No Ohio Ist 45_ AS? hanen 90 Prior lien g 444s 1947_._..M&S| -----| ---.. 
Greenbrier Ry—See Chesapeake} & Ohio Lake Sh & Mic Bon bee N C|/&HR Ist con gold 48 1977_._.__.M&S| 30 50 
Gulf & Ship Island RR— Leavenw’th Term Ry & Brid a Stam aropto Mar'07| -----| -...- 

lst ref & term g 5sFeb’52.J&J 82 85 lst M gold 5s 1923_____- IJ&I a | peewee Mexican North ist 6s Lay te etene] “euen a 
Gulf Terminal of Mobile— Lehigh & Hudson River RR— Mich Cent—See N YC& HR 

lst mtge g 4s 1957 gu..-J&J 80 84 2d M 5s July 1 1917_...J&J| ----- 107 || Middlesex Valley —See Leh Va! 

Hartford & Conn Western Gen g 58 a aeay 3 11920guarJ&J| 100 | ---.- Midland of N J—See Erie 

1st ext g 4}4s July 1 1923. 3.J&J _ aS eer Unguare kf RE RE A ea Midland Term 5s 1925__._.J&D} 94 97 
Henderson a Lou & Nash Lehigh Lake Rriew See Lehigh| Valley ee Valley—5s 1943__A&O| 80 87 
Hocking Valle ey Ry — & New England— Millen & Sout 7 ay i450 execs! ases “ 

lst cons gold 4s $3 1999--J&J 91% 92 Ist M g 58 1945___.__.. JGF IGS} cccus MilSh& West—See C N W 

5% notes Nov 1917.__.-_-M&N;| 100%] 10014||Lehigh Valley— Milw & No—See onic ait &StP 

Eq 58 1916-1923______- F&A b4.75 4.69% Ist 68 ext g 4s 1948____- J&D| 99 101 ||Milw & Sparta &N W—See Chic| & N W 

Eq 48 Feb 15 '16-'18 F&A15\b4.75%| 4.60%|| Con M 6s ann reg irred_J&D| 133 135 |\Min&Pac—See M St P& SSM 

Col & H V Ext 4s 1948__AacO 83% ceeue Con M 68 R olde 1923_.J&D' 109 110}4||Minn & St L—Iist 7s 1927 J&D| 104%) 112 

Col & Tol ist g 48 1955. hg} ----- Con M yo 1923__... J&D) 100%) 10144) Pacific Ext 1st 63 1921..A&0} 101 | 102 
Holidaysb Bed & Cum aRR Con M 4s ann irred_J&D} 106 108 1st consol gold 53 1934_.M&N;} 804%) 86% 
Hoosac Tunnel & Witstagten— Gen cons gold 4s 2003..M&N| 89%| 90 Ist ref's gold 4s 1949..._M&S} 5144) 652 

ist sk fd g 5s Sept 1922. M&S -:) «anoee Gen con g 4 8, 2003_.--_M&N 9934; 100 Ref&ext 5sFeb’ ofl Ser A_ a: Fl scene 60 
Housatonic—See N YN H& H Col tr g 4s Feb’16-Feb’26F&A/b4.60%| 4.30% Col notes g 6s 1916_____ F 88 90 
Houston Belt & Term 5s ’37 J&J 9 95 Easton & Amb 5s 1920.__.M&N 02 1034%4|| Des Moi&FtD ist “is °35_J&J en ay 
Houston E & W Tex—See Sou Pacific Lehigh & Lake Exe— Iowa Cent Ist g 58 1938_J&D| 80%) 83 
Houston & Tex Cen—See Sou Pacific lst 44s 1957 gu_---- ee” GP 1 eccee Ist & ref g 48 1951_..M&S} 47% 650 
Hudson & Manhattan— Lehigh & N Y Ist 48 °45_ M&S 88 91 ||Minn St P & Sault Ste Marie— 

lst M 4s 1957 conv__-F&A ll Lehigh Valley a Ist cone gold 4s 1938__._J&J 90 90% 

Ist g 58 1957 opt_...-_. F&A) 74 75 lst 5s oold guar 1933__J&J| 10334) 105 2d M gold 4s guar 1949._J&J}  -----) -.... 

Ag cup to A Feb 57 A&O|f 28%) 28% lst 40-year gu int red to Eqg notes 44sec’ 15-’22J&D/|b4.80%| 4.50% 

& Jer ist g 58 —— 984| ----. eeprom J} 93 96 Ste M & Atl ist 49°26 J&J| 9544) -.... 

Huntingdon & Broad Top— Lehigh Valley Ry of N Y Minn & Pac Ist 4s 1936__J&J| -----| -..-.. 
ist g 4s Sept 30 1920._..A&O) n80 85 ely 4 s gold 1940- N Jas 99 100 MStP&SSM&Cent Term Ry— ‘ 

2d mt; y old 1925__--F&A| 65 72 erm 5s 1941_.A&O| 107%) ----- istChiTersf4s’4lop’16M&N| --... 90 

Cons ar 31 1925..A&O)_ n65 70 Middiesen Val ist 58°42 M&N|} 105 | __--- Minneapolis Term Wis Ce|nt 
Huntington & Big San alt & |Ohio Pa&N YCanal con 58 ’39 A&O;} 105 108 _ ||Minneapolis Dalon—Beo SstPM| &M 
Hutchinson & A 8 Con M 4s 1939_....A&O} 100 101 ||Mississippi Central— 

Idaho & W Nor—5s 1932 _. DT 64000) “cance Cons M 4s 1939_.--- A&O 94 96 ist M g 5s 1949 opt____-_ J&JI eer Co 
Illinois Central— ist g 48’51. rs! 94 96 ||Lehigh ‘& Wilkes—See Cent N J Miss River & Bonne Terre— 
jo gow 34s 1951____..- J& oe ft  eeene Leroy & Caney Val—See Mo Pa/c lst s f g 58s 1931 op_____ A&O| 96 99 
L ext Ist g 3348’51_ Keo fe ere Lex & East Louisv & Nash Missouri Kansas & Texas— 

lst mtge £ g 38 1951____M&Sj/f _____ kl 7144||Litchfield & Mad ist 58’34M&N| --.-- 90 Ist gold 4s 1990_______. J&D 78% 80 

Goll tr trust et gold 48 1952..A&O; 84%] 843% Lite Miami— old 4s June 11990._.F&A| 524%) 54% 

Col Tr LNO& a 4s°53M&N| 8234] 837% ar 4s 1962_...M&N/| 89 92 ist Extension 5s 1944..M&N! ----- 67% 

Pur lines Ist 8 1952_J&J 78% 84 Lick Re & Hot Sp West Ry— lst & ref 4s gold 2004__.M&S 45% 46 

Ref g 4s 195 ao 1918.M&N| 87 874|| 1st g 48 1939 guar____-_- | oe 72 Gen M sf g 4s 1936___J&J| ----- 44 

Jt istreP M(IC&CSL&NO Little Rock Junct—See St L I} Mt & |South Consol M g 5s 1940_...A&O} ~.---} ---.-.- 

5s 1963 Ser A........ 99 100 _ ||Long Island— Ee notes 1916....... Sell sesahl ssene 

Equip tr 434s Feb ’16-'23 F&A\b4.50%| 4.35%|| Unifled gold 48 1949_...M&S| -.-.-- 841% 5s Dec 1915-1923 _J&D/06.50%) 5.25% 

Equip 5s Feb °16-'23 -._F&A\b 4.50%) 4.35%|| Refund g gu 4s 1949-..-M&S 84%| -.-.-- uis div g 48 2001--A&O} --.-. 60 

Cairo Bridge 4s g 1950__J&D _ | wiitod 2d mort 7s 1938_...__-- F& ee ee a Sf RR Brid 

Litch Div ist g 1951._J&J 70 75 lst cons g 5s July 1 1931-_ S45 102%} --.-. Ist g gusf 4s 1951_._.M&N 70 80 

Loulsy Div 3s g 1953._J&J| ____- 80 ist cons g 4s July 1 1931-_ rad mee ‘tnaba Dal& Waco Ist gu 58°40.M&N| -----. 93% 

Middle Div reg 58 1921-.F&A} 100 | ..__. Gen mort g 4s 1938_-_-_-- J&D| 85 | -.-.-- Kan C & Pac Ist 48g1990F&A| ----- 78 

Omaha Div ist 38g 1951 F&A| 67%) ____- Ferry ist 4 +768 con g 193348 93%] ...-- Mo Kan & E 5s 1942 gu-A&O| 90 93 

a Louis Div 3348 g 1951_J&J Te aheae en eee J& a eee Missouri Kansas & Okla— 

St Louis Div 38g 1951-..J&J| 6634) -._.. ty aid 5s 1934- 4ED ot sessed Ist ot 6 eu gu 5s May 1°42. M&N/ ----- 87% 

Sp'g gfield Div Ext 344851 J&J) 75 | _LLLL Montauk xt 58 1945___J&J} 101 103%|| MK&TofT ist be gu’42 M&S} 65 66 

tern lines g 48 1951..-F&A|} 8434) _.__- Brook & Mon 2d 581938 J&D} 100 | -..-. Sherman Shreveport & S— 

Chicago St Louis & N O— LIC’y & Fcon 581937 MEN| 97 | --.-- lst M old M58 1943_J&D| -.--- 95% 
Con g 58 June 15°51.J&D15) 107 | -.._- N Y Bay Ex R ist 58g’43J&J| 95 | -..-- S W Coal & Imp Ist 6s°29J&J| 99 | LL 
Con g 3sJ’ne15’51.J&D15) 75 ----.|| N Y B’klyn & Man Beach Ist Texas & Okla—5s 1943.M&S/ -..-- 68 
Eq 5sJn 1920-Dec 1924 J&D/b4.60%| 4.45% old 58 1935_...___- fF ie Mo Okla & Gulf RR 5s’61 M&N| ----- 89 
Mem Div it — ; fen © thoes NY«& R’ B ist g 5s 1927 M&S GS 1 séasee Mo Pac—Cons 6s 1920... M&N 96 98 

Kankakee & S pA al &A . fee ee eee North Shore Branch— 3d 7s ext toJly’38 at 4% M&N 75 80 

St Louis Alton & Ter : aute— ist con 5s g Oct 1 1932 Q-J| 100 101%|| Trg Se stpd ani11917_.M&Sif 85 87% 
Bellev&Car ist 68'23-_J&D/ 104 | ____- Louisiana & Arkansas Ry— Columb Tr ctfs dep_.__-- 85 87% 
St L South ist g 48 "31M&S/ -.--- 95%4)| Istefg 5s 1927... -__ M&S| 81 91% Columb Tr ctf dep s98.- al 
Carb&Shaw ist g 4s’32M&8} 85 | .____ Louisiana Western—See |: ern Pac Col trust 5s 1920 _.._._.F&A [tt ‘keoe 

IndBl & Wn—See CCC &8tL Louisv Cin & Lex—See L & olumb Tr ctfs dep_---_- | 2a 
& Basis. / This price includes accrued interest. & Last sale. JIn poe n Nominal. s Sale price. 
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NOTICE.—AIl bond prices are now “and interest” except where marked ‘f” and income and defaulted bonds. 





















































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. | Bid. Ask. 
Missouri ea AE Concluded) N Y Cent & Hud Riv—(Conzcel) ‘Omaha & St L—See Wabash 

Eq 5s Ma ov '21.M&N.b7.50%/| 5.50%|| Nor & Mon ist 5sg1916A&0O) 100 | ----- Oregon & California—See SoPac 

Gold 4s a. 1945 opt.-_M&S: 40 41 || Pine Creek gu 6s 1932_.J&D} 111 | ----- Oregon-Washington RR & Nav 

isté&ref 58°59 convSerA_M&S ff 3934; 40%)! Pitts & L Erie 63 1928__._J&J} 113 |  ----- 1st & ref g gu 4s 4s’6lopt..J&J; 84 | -.-.-. 

Boonv StL&Sou 5s’510p F&A| ----- 80 5s Jan 1 1928_...__. A&O|} 104 | ~-.--. Ore RR & Nav cons 4s" 46J&D| 9214) 98 

Cent Br Ry 48 g 1919... F&A Dekh sade< —e —— & Y ist 6s '32 123 Si, briteaee Oregon Short Line—See Un Pac 

Cent Br UnPacist g4s°48J&D) -----| ----- OP 1006, cco eeel: anteul «tees Oswego&Syracuse—See D L & W 

Kansas & Colorado Pacific— Mole BV Ist 6s g *18- yas BOE oA tbe we Ozark & Cherokee anal = 
Ist & ref gug 68’°38._._F&A| ----- 60 RW<&O con 5s July '22__.A&0} 1024) 103%) Iistg gu 53 5s is 3 opt___.-. A&O} 50 | ...-- 

Ler&Can V ry ist 58°26 J&J 36% 45 RW&O cons g 34s '22_A&0} -__--| --.-- Pacific Coast Mise Bds 

Lex n Div 5s 1920_._.F&A| ----- 87 RW&O Ter R Ist 5s’18_M&N;} 100%| -__-- Pan pan Ay Ist 5s ’34 op J&J 30 60 

Pac of Mo Ist ex g 48'38_F&A|} 88 89%) Utica & B Riv 48g 1922.J&J); 96%)  -_--- Pennsylvania RR— 
2d ext 5s gold 1938_.._.J&J; 9644) ----- West Trans Co 34s ’23_F&A} 80 | -__-- Con M 58g 1919___---- M&S} 102%) -.--- 
St LR E Ist 5s 1938 - Guts. nenee 105 West Shore Ist 4s 2361___J&J 90% 91% do . gold 1943....M&N S734! uaewe 
Car’delet Brist4 4s'38 A&O| ----- 98 ||\N YC & StL Ist g 48’°37__A&O| 91% 915% os _— 1966 ....-er 98%] ----. 

8t Louis Iron Mtn & Sou— Deb 48s May 1 1931_...M&N| 80 |  .--L- g 1960 ____- &A| 1033 104 

Unify & mene g 48 '29_J&J 71 72 ||IN Y Connecting RR— Geng 43451 1965 tem ctf NED 98 98 

Gen con ry & 1 g 58°31 A&O 98%} 100 lst M 4%s 1953______- TE conus 97 Con £ 1945_.._J&Jilf ____- 8183 

Gen Con stpd gu g5s’'31Ak0 we aeeeer N Y & Gr’wood Lake—See Erie Col tr 4s Ph W & B1921_J&J| 98 98 
Eq 5s May’16-Nov’21M&N 66.25%| 5.25% ||N Y & Harlem—See N Y C & |Hud R RE pur mon Ist g 4s '23 ME&N| 96%) -.--- 

Riv & Guif Div 48°33 M&N| 66)4| 68 ||N Y & Jersey—See Hud & Man Gen ft eq 4s Jne’16to ’20 Q-F | b4.35 4.20 

Lit Rk Jn 1st 6s gu’16_A&O| ----- 100 ||N Y Lack & West—See Del LaciK & Wiest Gen ft eq 4s Jne’16-’22_Q-M 64.35% 4.20 
Pine Bluff & Western— N YLE & WC RR—See Erie. Gen fteq 444s Apr ’16-’23_Q-J b4.35% 4.20% 
{> § 5s’230p’13_A&O) ----- 95 ||N Y & L Br—See Cent of N J. Aleg Val gen 4s 1942._..M&S/ 94%) -..-. 

al l&W ist5s’26M&S/} ---.-- 89 |IN Y New Haven & Hartford— Balt Ches& At lstg5s’°34 M&S} 80 90 

Mobile & Birm—See Southern R\y Deb 6s Jan 15’48 conv J&J 15} 116%) 11634)! Belvidere Del gu 4s 1927.F&A 96 98 
Mobile & O—1st g 68 1927_J&D;} 109%) 111 Deb 4s July 1’55 non-conv J&J i are lst g eu 3348 1043. - Jas SL..1: anon 

} or pe J 1937... 102 106 Deb 4s 1956 non-conv..M&N 7 + escone Cin or 5s 1916__J&J| 100 100% 

een g ¢ 1 [Sp M&S . a eee Deb 4s 1947 non-conv-.M&S| 78 | __._- Ist cons gu g 4s 1942 -M&N 80 | <s«<e 
Be GO $820. cseedcasens Var|b4.90%| 4.70%|| Deb 34s Mch 1947___.M&S} 70 | --__- Clev& Marietta-—44s'°35M&N| 96%] -.--. 
Eq se May’ *iG Nov "B3_M4&N1b4.90%| 4.704] Deb Side 1954 noweony ACO] 68% Lizz. Cleveland & Pittsburgh— 
Eq 4 s Ser E 1916 -.._.M&S 64.90% 4:70% Deb 3s 1956 conv_..__J&J| 71 72 SerA4M4sgengtd1942__J&J} 10134) ---.. 
Eq 4%s Mar’16-Sep 722M &S 64.90 | 4.70%|| 5% notes May 1916_-_M&N| 100%) 100% SerB4 ee ree 1942_A&0; 10134; 102 
Montgom Div g 5s 1947_F&A 99% 103 Bos&NYAL Ist 48 g’55_F&A ae... A. .-calliaiie es Int red to 344%-------- S441. occnde 
St Louis Div 5s 1927 __-J&D| ----- 88 Cent New Eng 4s 1961__J&J\s 74% 78% Ser C 344s gen aR "48M&N 8444) ----. 
St L & C 4s guar 1931___J&J > Dutchess Co 44s ’40_J&D| 85 90 Ser D 3s gen gtd ’50F&A) 84%} --.-- 
Mobile Ter & Ry 6s x7 (+) nes esaee 100 Danb & Norwalk 48 ’55_J&D| 84 86 D Riv Ri B gu g 48 36 F&A 93%) --.-. 
Moh’k& Malone—See N &H Con 5s July 1 1920....J&3] 101 | ~.... Erie & Pittsburgh— 
Monong River—See Balt & Chis Gen 5s Apr 1 1925___._.A&O;} 101 | ~----- Gen gug — rB ’40_ +e $9.7 . sanns 
Mont Cent—See St P M & M Harl Riv & Portch 48°54 M&N| 86% 90 Series _ a &J| 82 86% 
Morgan’s La & Tex—See So Pac Housatonic con 5s 1937. M&N| 105 107 Holidaysb Bedford & Gan 
Morris & Essex—See D L & W Naugatuck Ist 4s '54__.M&N m2) -eibeal Ist M g 4s 1951 guar_J&J 92 94 
Mutual Terminal Co of Buffalo) | N E Nav 6% notes '17_M&N 97% 9734 rete Sais Company— 

lst s f g 4s 1924 op__.__- J&J; 90 94 || New Eng cons 4s ’45 gu _J&J 88 90 | Ist 4s 1921- 7 ie i 
Nashville Chattanooga & 8 L—| Consol g 5s July 1°45__J&J| 103 | ----- Coltr4isJ’ ne15’21J&D15 100%; 100% 

lst consol gold 5s 1928__A&0! i) ! NY&NEBosTer4s ’39 A&O me Ay. ene ieas Gu g 4s 1931 op 1921_A&0 93 93% 

Centreville Br g 6s 1923_ -J&J| Be Ws catid | NH&Derby—Cons5s’18 M&N| 100 | ---.--! Gu tr ctfs g 4s 1952__.M&N 89 89 

Jasper Br ist 6s 1923_._..J&J| 106 | —-..-- | New Haven & Northampton- | Gu tr ctfs g 344s 1937_M&S 8414 85% 

Lebanon Br 6s Jan 1°17_J&J| 101 | --.-- Ref 4s 1956 guar____- J&D 86 89 | Gu tr ctfs g 344s 1941_F&A 8334 84% 

McM M W & AI Ist 6317 S&S, he Goo | NY Prov & Bos 4s ’42__A&0 89%, --.-- Gu tr ctfs g 34s °42__J&D 83 88 

Tracy City Br 6s 1917_..J&J} 101 | --.-- | N Y Westchester & Bos Ry— Gu tr ctfs g 34s °44._.J&D) 8314) - .-- 

Nash Flor & Sheff—See L & N lst M g 4s 1946 gu__J&J 79 79% ats vs trust go 4 3%s call 
National Rys of Mexico— Prov Ter Ist g 4s gu "56_M&S 82 85 ey Ag bw to 1916.M&N 9934; 100 

Pr lien g 444ssf 1957___.J&J) ----- 523%4|\N Y & Nor—See N Y Central | & Hud! River Pitts Cc 
Gee, Bebe CONSE Dhiccccadl 2446<). aanos New York Ontario & Western— Con g gu 4 NeutlorA "40A&0) 100 101 

Gen M 4s 1977____-_-- A. S0.ol ) akees Ref 1st g 4s June 1992__.M&S| 79 80 do Ser B 1942 _A&O} 100 101 
ont 1914 coupon on.....| ~-... 69%| Gen M g 4s 1955 red___-_. cD 73% 75 do Ser C 1942 M&N| 100 | --_-- 

motes June 2016....d0D| <ec<al canes || 5s g notes Dec 1915 ___.J&D} 100 its no do Ser I 1963. F&A 100 100% 
Net " of Mex plg 43’ wv. Os... | asta La | 414s Mar’16-Mch’28 M&S 64.75%) 4.55% do 4s Ser J ’64M&N! 100 101 

lst cons g 48 1951___._._.A&O)} -.--. 50 ||NYPhila&Nor—Ist g 48°39 !&J 93 95 do 4s Ser D'45_.M&N 93% 94% 
April 1914 coupon sao ee gprs 79 Income 4s Jan 1 1939... M&N 91 93 do 4s Ser F 1953.J&D 93 94 
April 1914 coupon off_....| --.-- 47 |IN Y Prov & Bost—See N Y N |H & Hiart do 4s Ser G 1957_M&N 93 94 

Nebraska—See C B & Q N Y & Putnam—See N Y Cent | & Hud) River | do 43 Ser H 1960_F&A| 93 94 
Nev-Cal-Ore Ry—5s 1919 SEIT! «accal. aaacue N Y & Rockaway Beach-See Lo ng Islaind do 3% s Ser E ’49_F&A SPE; ciucae 
Newcas & Shen Val 68 '°17__J&J| --.--| ----- N Y Susq & W-—See Erie CStL&Pitts ist 5sg’32A&0O;} 104%) —--.-- 
New yy -- ~ NYNH&H N Y Westc & Bos—See N YN | H&H Pitts Va & Chargu4s’43M&N| 92 | --.-. 
NH & rby—See NYNH&N Nodaway Val—See KCStJ&CB Sodus Bay & Sou g 5s’24_J&J} 85 95 
New Hav & No—See NYNH&H Norf & Caro—See Atl Coast L Sun & Lew Ist g 4s “yr sag 92 95 
N J Junction—See N Y Central Norfolk Southern— Penn & N Y Canal—See Le 
New Jer & New York—See Erie Ist & ref g 5s '6lo0p’15_._F&A!| ~--.-- 83 ||Pennsylvania & ned om 
New Lon Nor Ist 4s "40____J&J me. 3. enna Norf & Sou Ist 5s 1941._M&N 90 98 Gen 5s Jan 1 1930_____- J&JI} 104 106 
New Mex Ry&C’l—See El Paso|&South | west Ist gen g 5s 1954 opt.  ehane 100 Clearfleld&Jeff 1st 68'°27_J&J|} 110 114 
a Orleans Great Northern— Ral & Cape F Ist 5s °43 M&S; ----- 100 ||/Pensacola & Ati—See Lou & N 
st M g 58 Aug 11955..F&A} 48 52 Ral & Southp con 5s 65. SRE enone 100 ||Peoria & an AY, Clev Cin} Chic &| St L 

N S Mob & Chic 5s 1960..J&J|f 43 | -..-- Suffolk & Car con 5s’52__J&J} -...-- 95 ||Peorla & N W—See Chic S) N W 
New Orleans & North E 6s 1915 Norfolk Ter ist gu 48’61..M&N,| --..--| ----- Peoria Ry Term—See Ch RI &|Pac 

Extended at 5% 1940..M&N| -----| ----- Norfolk & Western— Peo & Pekin Un Ist 68 '°21_Q F| 1015) --... 
New Orleans Term Ist 4s’53_J&Ji\n 55 65 General 6s 1931__....--. M&N) Sane Laseue lp 2d mort g 4%s Feb 1°21 M&N| -.-.-- 898 
owpert & Cin Bdge—See Louis|ville & |Nashv Imp & exten 6s 1934__..F&A’ 116%} --.... Pere Marquette R 
Newp & Rich—See Conn & Pass New River ist 6s 1932_.A&O; 116 | -.--- || Cons g 4s Jan 1 1951__-_J&J f % ae 
N Y B & M Bch—See Long Isl N&WRy Ist cons 4s '96_ “A&O 92 93 | Ref g 48 1955....-..... IJ&I 1l 
N Y Bay Ext RR—See Long Isl Div ist lien & gen g 4s July 1 Guaranteed___.......-_-- 3% ll 
New York Central R. R.— 1944 opt Jan 11929__.J&J} 89%) 90% sa 6s July 1 1912____- J&I\fn -..- 2 

Conv. deb. 63 1935 _.__M&N| 109% 109%|| Conv g 48 19320p1917_J&D/ ----- 117% q 5s A & 1916-1919_A&O; _____} LLL. 
New York Cent & Hud River— Conv deb 44s 1938 -;--M&S 116 117 | Sac & W Mich 5s 1921_J&D > 2 oe 

Ref’g g ee Yee 1 1007.82 80 80%'| N&W Pocahontas 4s’°41_J&D) 88 8934 Ch & N Mich 5s gu’31M&N 40 50 

Deb g 4s 1934________- 89 89% Ea tr 4%s 1916-1924 _.__ F&A) 64.40%) 4.20%] Detroit Grand Rapids & West 

Deb 4s 1042 poy Mies S2HeG] oases nat 4s 1915-1917 ____-- Var 4.40% 4.20% ist g 4s April 1 1946__A&O 60 65 

Ref & imp 44s 2013 0p A&O}_ = 897 90 ColCon&Ter ist 5s g '22-J&J| 100%) ----- Flint —. a g 68’20-A&O\f 99 | -.-.. 

NYC Lines eq 5s’ 16-’2 M&N/|64.70%)| 4.50%|| SctotoVal&NE ist4s’89 M&N| 88 | -.-.. Gold 4s 1920______-- A&Olf 80 |  LLLe 

NYC Lines eq 44s’ 17-"255&) 64.75 4.65 % North & South Caro—See Caro |Atl & | West ist con Ais 58 1939__.M&N| 72%) -..-. 

NYC Lines eq 4348°17-"27J5&J|b4.75 4.05 % Northeast Penn 5s 1920 ._.A&O| 100 101 PtHuronDiv g 5s 1939 A&O| 56 66 

NYC Lineseq 4s’ ibe bo I&I b4.75% 4.65 %||N’east of SC—SeeAtlC L of SC Toledo Div 5s 1937_..J&J|} 71 | TLL. 
NYC Lines eq 4348 1916-- b 26% FS Northern Cal Ry—See So Pac GrRapBeld&Sag 59'24--M&S) | 22222 

4 ie 16. 007 A&O/b4.85 %| 4.70%||Northern Central— rie & Detroit Riv Div- 
re Sot tr +," 8 1998_.__.F&A 74 75 Con gen M 4s E 1925_A&O;} 101%) -..-- at 6 448 Aug 1 1932_F&A eves 
J.P.Morgan&Co.ctfs.of de 797 80%4|| Mort bds 5s 1926 Ser A__J&J} 10344] ---.-- _— at 4 Ind 4s ’43M&N 55 60 

M C col tr g 3s 1998__F& TaSnl. soace Mort bonds 5s 1926 Ser B J&J| 10344) -~-.-- Hur 4s 1931_F&A/}  ___..|  -_. - 

Beech Cr—ist 48g gu’36J&J| 9344| --.--- Northern N J—Iist 63 1917_J&J| --.--| ----- Perk Laat ser 58 °18.Q-J} 100 101% 
2d quar g 58 1936_...- Gel. atese 102 4||Northern Ohlio—See L E & West 2d series 5s Jan 1 1918_.Q-J| 100 101% 
Clif Bit C Co Istg4s’40J&J| 60 | -..-- Northern Pacific— Petersburg—See Atl Coast Line 

Beech Creek Ext 3448’51_A&O| 72 | ~-.-.-- Prior lien g 4s Jan 1997_..Q-J| 92%) 93 /||Phila& Balt Cent 481951_M&N| 91 98 

Cart & Adir ist 4sg’'81_.J&D| 80 | ----- Gen lien g 3s Jan 2047_..Q-F| 6444) 65 |/Phila Balt & Wash 48°43.M&N) 9534) -..-- 

Gouv & Osw ist 5sg ’42J&D| 100 103 Ref & imp 44s 2047SerA.J&J; 96 96% Philadelphis & Erie— 

LS&MS&S 5% notes Dec 1915| 100 1004%|| St P & D Div g 4s 1996__J&D Se7Gl  assse Gen (now Ist) gu 6sg’20_J&J| 106%) 107 
Con g = }. : 5007... ee ee a Wash Cent 4s Mch 1948-_Q-M) 87 | .~...- Gen g 5s July 1 1920_.._.A&O| 102%4| 103 
Deb g 4s 1938....... 94 94i{|| CB & Q Coll 4s—See Gt Nor Gen g 48 July 1 1920----A&O) 98 4] 99 
Gold 4s 1981- nadie dent a MeN 92 93%%|| St Paul & Dul Ist 5s’31_F&A} 104 | -.... Phila Harrisburg & Pittsbu = 
CleveShort Line4 aes 61A&0| 94 95 2d mortgage 5s 1917._.A&O| 1005| 102 1st mort gold + 58 1925__.A 103 105 
KA&Gr R Ist 5s 7 Sg 8 ee ist consol g 4s 1968 -..J&D enone 90 ||Phila Newt & N Y 3s 43 -A&O 72 76 

& WwW "ng 58°40..J&J}; 10944) ---..- Dul Sh L gtd 5s '16_.M&S} 100%] -..... Phila & Read—See peadieg O82 

Mahon C RR Ist 5s 38: J&J} 10344} --.-- Dul Union Dep 5s ’30_A&O| 100 | _._-- Phila Wil &Balt—Deb4s’'17 A&O| 99 100 

Mich Cen 444% notes ’16M&S/} 100 100%|| St Paul & N Pac 6sg’'23 F&A) 110 110 Debenture 4s 1922____. M&N| 98 99 
5s cou My &BC div-_M&S} 102%\ --.--. Reg certs 63 1923___--- na, honed 1097 Debenture g 4s 1926__._J&J 96 97 
Deb g 4s 1929________ A&O| 84%/ 85 /||No Pac Ter Co—Ist 6s '33_ ag 110%; 110 Debenture g 4s 1932_.___A&O|} 96 97% 
ist 5s Kal & SH 1939-_M&N; 100 | -.--- North Ry of Cal—See Sou Col tr ctfs 1921—See Penna) RR 
lst mtge M AirL4s’40J&J; 85 | -..-. North Pac Coast—See No Shere Lee Ry—See Foreign Gov|Sec., pjage 50 
lst g ya pl a 67 J&J10) 88 | ..... North Pennsylvania— Pine Bl & W—See St LI ,M&So 
ist g 344s JL&Sag'51 M&S; ----- 88 lst M 4s extended 1936._M&N;| 98 100 ||Pine Creek—See N Y Cent & Hiud Riv 
lst g 3 |. ae M&N 7. Seene Gen g 3 3-10s 1953___-_-- J&J| 80 82 ||Pitts Bessemer & Lake Erie— 
ner &BCistM g3s’89J&D} --.-- 85 |\Northwest’n Ter—See Denv N|W & |Pac PS &LE Ist g 5s 1940_A&0} 103%) 106 
Bat C&S Ist g38’89 J&D) -..--| --.-. Norwich & Wor—4s oh DEE. odio Cons Ist g 5s July 1°43J&J| 104 107 
Det R Tun ates 6lguM&N; 89%! ----. nore & Montreal—See N Y C PB E con g 5s 1947_J&J| 104%) 107 
Grand Riv Val 4s’59.M&S| 85 | —-.... d’bu & L Cham-See Rutland Deb g 58 1919_________ J&D| 95 100 
Tol Can Sou & D 48'56_J&J th andes ° io Connect’g Ist g 48°43 M&S|_ 91 95 ||Pitts Char & Youghiogheny— 

Moh & Mal 4s 1991__..M&S;} 87%] ~-.... Ohio I & W— CCC&StL Gen mort Cae assaal .queee 

Consol g 34s 2002_M&S/ --.--|  --.-. Ohio River—See Balt & Ohio Pitts Cin Chic & St L—See Penn; RR 
N J Junc Ist 4s gu "86__.P&A Sane Old 3 a gold 1924_F&A| 93% 954 |Pitts Cleve & Tol—See B & O 
i taber ay 2 ary = oie cance S Pe Dec by eecececncee ars oS ee  Sremengy Junction—See B & O 
o ~-A@U) 1024) -..--|| 48 Jam 1908...........-. tts & Lake Erie—See Cent H River 
_NY& Put ist 4¢1993-A40) 81 Bee 1 Jas) 8454) 86 14, . wh calmer 














"> Basis. J This price includes accrued imiasoa” k Last sale. {In London. n Nominal. s Sale price. ¢ Free of taxes in Massachusetts. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest” except where marked “f”? and income and defaulted bonds. 





[Vou. 101. 





ae 
a 














—= 
inecail Bid. | Ask. Bonds. Bid. | Ask. Bonds ae | As. 
concl’ Sou Rail —(UCon. 
Pitts Bhawah tg Son9 F&A 20 St it consel ¢ 6e.1088. Fes] 119 | 11036| ere Dt rinses loss) Oot 
w&N— “3077 g*33_J&J| 10134) -.--- Consol ist g 58 1956.-M&N/ 103%), -.-__ 

Gold 4s Feb 1 1988 eoecce F&A 12 20 con to 440 Fan J 93 Ga Mid 1st g ss 1946___.A&0O 57 60 

5 SFB ctfs’150p_-F&A ----- 100 Montana ext Ist =JGI)) 9S | -nn-- 22__..J&J} 106 | -..-- 

oBh moninerg cee 10co.mae} ----| 100 | Ease Bes a gos iginagia 68 | °---- Ge re Ge etias tay] tos | 22 

--|| L& N So joint g 4s—See 
a cs 1959 opt-.J&D| 75 85 Nor div ist g 48 1948_A&O} 86 | --- 45343} 95 | 100 
pris ccuyecenatenvonmieN) “#724 90 || alan Union it ge ioaa-Jey) 100 | 2---- Mops memiprace © a84e4/ gy | 200 
waa a net S| -----| ae n= *88_M&S| 67%) ----. 
Pitteb ‘Term ER & Coal— wiiet guar gold’se 1937--3&3| 10884] 22. RichéDanDebsestpd27-A&O| 102%4| ~---- 

Ist g gust ee BB BBaecx We SF fer bee 1086-2 py Bice Bene ano eettlonbure—- 

WestSideBelt ist g 5s°37M&S| 74 | --.-. Wil & 8 F ist 5s 1938-J&D) 104 | ----- ist ¢ 48 Nov 11948. -M&N| 70 | _..._ 
Pitts Va & C yy SEP SC Re BIPM &O So Car & Ga ist g 58'19 M&N| 100%) __-~- 
Pitts & W &0O St P & 8 C—See Dep & RR— Sumter&WatRds g'19A&O| 95 | __-__ 
“a ol 61027, : M&N| 102% me Mts 1938. Pe M&N| 90 95 Va Mid Series C 68 1016. M&s 10034 > aie 

gen 4s Ser A 1948-__J&D| 93 | ----- San Ant & Aran Pass—SeeSoPac Settee > £3 wanna &8| 101%) 7777 
PE Sate me. at] oor Ist g 58 sinks fund 1919-.J&J| 101 Series F 5s 1931-__--- M&S + Renin 
urg— eo ak Serre Gen’l 5s 1936....-.-M&N| 1024) --.... 

lst M 4348 1928 guar...M&N 9734 ----- San Fr & 8 Jo Val—See AT en fo a) 
Port & R Falls—ist g4s’'26M&N| 93 | ----- San Fran Term Sou —_— Top &| 8 Fe Wes Da gery 43°24 F&A Sony 98 

Debenture 4s Aug 1927__F&A) 93 | ----- Santa Fe Ph—See Pp S & N Ala—-See Louls & N 
Port Reading ah st & ei 33 ry vas me Mis te 50 July 1937.J&J} 9534) --.-- South Pac t Const See Southern Pacific 

SESS MHROS partan —See Ashv 
Ports Gt F & vee Con— SeeBost BN hae Fon So °s3 Nes 90 Spokane Falls & Nort —— 
Potomac Val—ist gu 5s g” tied . Ja oa Sav&States— ist g gu “4 ceene ist 6s & 1929...........- J&J| -.-- 125 
Princeton & Northw—See Chic & NW echen ma en eM&s| 108 | 112  ||Spokane nternational— 
Providence Term—SeeN YNH&|H ist guar 6s 1924--__ ___ Bao orp agen J&J5| 85 88% 
Guanah Acme a Pac te's0-AaO) ----| ~227- Scioto Val & N E—-See Nor & W state £ & Sulliv 4348 °20_- — -| = 
ac 6s’39_A&O;} -.-.-| --.-- 

alel h & Auguste— See Seaboard Air [Line  §/||Seab Air L—Iist g 48s 1950_A&O 7374 oe eaten lat * ~aage Bale & © & a 0 eLw 

Ralé apeFear—See Nor South. 58. Oct 1°49__F&A\S 69 75\4\\Suft & Carolina—See Norf & ‘ 
Raleigh & Gas—See Seab Air L Adjust. yon ““A&O| 69% bo%4 Sumter & Water R-—See SC&Ga 
Ral & South Nor South’n Ref ¢ 4s 1989 sar 100%} 100% Sunbury Hazleton & W 
Raritan River—ist sae Wea digo Jan 16-Suly- 22449 15|04.80%| 4.00% | 1st 8 May 1 1928. M&N| j..--| ----- 
ver—list g 58’°39_J&J) -----| -.--. 5 ¢ "38 coup_M&N; 100 |  -..-. 
ease vod oun] HEREetEAME SER SAO) LEO gunbay etae Soe Bean A P| 
m : ‘ hits Ch St ™m 
ja nay +d t pe Atlante-Bimingh 1033. M&S 8514 Superiot Short Ling pac _ 
8 0 ion he lS ee ee yl eee 

Atlantic ity 5s 1919. --M&N 101 1 | Hees ee, A C----- Tampa North ist 83 1036 OpJ& 3) 70) | 80 

st cons g gu 48 1951__J&J| 90 | 92 Florida Cent eninsula— 3] 99% Tarkio Valley—See KC S Council! Bluffs 

WEN str cli ts ed 105.0-M 80 | i077 lat fg ext be gold *30--J43| 100 | 72277 Term RR Assn (St Louis)” 

Phila & R—2d 58g 1933_A&0) 108 110 1st | g ext 5s gold ’30__ TB et ee Ist gold 414s 1939_____- A&O| 96 7 
ao Mi ext 5 aS 1047-A&O) 9534 9634 Ist con Bs gold 1943. A&O| 102 | i047"|| Ist consol gold 58 1044--F&A| 101%) 10234 
an Ss, iM ta Res: 110°7| 1414 oun Fee din be Oct 4s Nea 101% Gen ref s f g 4s 53 op ’10- re a Te 

‘erm gu 3 | 444 || Georgia & Ala os Oct 40-J&J) to 072, ----- tat 

erro) Bt | | Gere ihe say itl ian] Reteek tarts is | 2 

an & Meee 8 es 1988-782 10 | ----- ste ; 1074 Mer Bdge 68'29 op ’09 F&A) 104 | ----- 

Wilm & No Ist 58’27_J&D) 100 | __-_-- Ral’h&Aug’sta— 1st Ss 26 J&J} 10772)  ..-- ee ee ee 
Geng 5s Aug 11932-Q-F 102) 103)4| Ralh&Gast'n—Ist gos'47J4J| 102 | —---||Terre Haute eS 20.2 

Phila & Read Coal & Iron— | Be ee real 100 i” “Ist con g 53 Sept 1'42.-M&S| 90 | ___.. 
Colsfg dsext’32guk&A) 94 | 96 eat RE Of NJ os 48 A&0| 105 | 109° l'Texas Contral—tet 68 1023A&0| _..-- 95 

Rens & Saratoga—See Del & H mepeness Eee ot < & fee | Texas & New Orl_—See So Pac 

Richm & Danv—See Southern Ry Sebast & Mooseh Ist 5s’ os. SE, ‘Sescul, nened | Texas & Okla—See M.K&T 

Rich Fredericksh & Potomac—| | Snod ts E July 1 1925) fe3] 10934| 11034 /Texas & Pac ist 692000..-J&D| 94 | 96 

Rich & Mecklerbs 1940 AKO an Sherman’Shrev & Sou-—Bee Mo} Kan &/ Tex || 2d inc ¢ 58 Dec 2000....Marif 30 3. 
eckien | ne, sen en 

Rich & Peters—See # “At Cons Coast iL | Shreve Brdg & Ter—See St Loui/s South Por) wan is od 1931. North 

Richmond- Washington Co— | ee 7S acer pames 8214 ist gu g 58 1930______ RAL ....- 95 

Col tr g gu 4s 1943 opt. J&D Pat  * isp Ocalek Ge See ACL | Toledo Can Sou & Det—See Mic/h Cent 
ie Creme Bon bce eh hie ene Stone =8e ie & NW Tol & O Cent Ist 58g 1935.J&J| 101 | 102 
Rio Grande So—See Den & Rio Grande Sioux C & tks. Chic RR West Div ist 58 g 1935--A&O 98 101 
Rio Grande West—See a si Rio Grande Sodus Bay & Sou—See PES 80 83 Gen g 5s 1985...-..._.. 3aD\ ..... 98 
Roch & Fitte— Seo Buff R & P | | South Bound--See Seaboard AL Car fe 4s MayiG717_ MEN15|04.70%| 4.80 
Rock Isl-Frisco Term—-5s ara 85 | apane South Bound—See Sea oard A Car tr 4s Ser B 1916-20... J&J|b4.70%| 4.50 
Rock Isl Ark & La—See C R I & Pac ee Sat 6 re ere Kana & Mich Ist 48 1990 A&O a3]... 
RockIsl & Peorla—See C R I &P! South Car West__-- See ar let op pce 91 95 
Rome W & Og—See N Y C & HI Sou fadisne See Ch Terre Hacite & S |E Ba 448 Jon 16-Siy°23 JI} 04.75%] 4.50 
Rutland—Con 44s 1941___J&J| ----- 84 /|'Sou Indiana—See Ch Terre Hau BE 4 igJ’ly 94 J&J 64.75% 4.50% 

Benn&Rut 434s g 1927_M&N| 87 | ----- Southern Pacific Co— _ yen) 94K Bt Mary 8 Div 49g 1951.F&A| _..-- 88 

Ratt Caz a Ist err sae Jad) 60. | Conv g se Jue Bop'l4-M&S| _87 "8714||Toledo Peoria & Western— a 

u yadda Weleto i? DAOd 61% SS] ene SS raet op 16. 100%] 10st ina ii .. J&JI 63 
Car tr 8 iofoto 6 to’ 17” ei, 04% 6 Conv g 58 1934._..__-- D my 305% melt hE] r Seen 
uip tr “4 48 1923-27-._M&Nb 674% 6%)| Eq 4s 1916-Sept 1923_M& b4.50%| 4.35 Pr lien g 3348 Jul 1°25..J&J| 30 2 
& Pere Marq. Car tr 434s '16-Mar’23_M&S san | 4-857 thy ae ies pore A&O!| 54% 54% 
Bt ten Mad & ist er ers | 80 Cent ‘i Pacitic— —otegmpeing:, peel Bias Col tr g 48 Ser 4 1917---F&A 18 25 
Da] stg 48 °51_J&J) ----- on 6 M& 77 |. acsinn 
St Clair Term Ist 58 1932-F&A _---- _ 100 lst refdg 4s.¢ g'd°49-F&A| 88 | 8894|Tol Term EA it aden 
8t Johns & L Cham—5s K Mes qo>en | -gae- Thee d Aug 120 3D] 87% Ist g gu 4448 1931 ser A-.J&J} 98%4| -___. 

Law & Adtron fat loo” | * Ma ogg 6 Aug 1 0-5 i Ist g gu 4%s 1933ser B_.J&J| 97 | 2 
Bt Law & Adiron {st 53°06. Jes 100) 5687] Nee Bee se Seta] 102%| 103%| isteeuastoaaserc. cies] 83 | 277-- 

2d gold 68 1996..___.._A&O ----- | 102 eee ee ie eek ote Tombigbee Val ist g 58°56 A&O| ____. 90 
Bt Louls Al & T Bee Til Cent| | 1931 gu----J&J} 10074) ----- Gen mtge 68 1935_-_---- 5&3) ..... 100 
St Louis Br—SeeTerm RR Assn Gila Val Globe & Northern— 100 Toronto Ham & Buffaio— 

Bt L & Cairo—See Mobile &' 0" | ist g 5s Nov 1 1924--M&N| 100 | -.... Ist g 4s June 11946.-..J&D| ____. 91 
St L Iron Mt & Sou—SeeMoPac Houston East & West Texas— 99 100% ||Troy & Boston—See Fitchburg 

St L Mer Br Co—See Term RR ist 56 @ May 1033 EN] 9854 1ooslteoy & WT Bdge 88 1930-J2D| 95 | 100 
St L Peoria & N W—See Chic&N W | ist guns g Se Bag 'S8. -M&N Ulster & Del cou 68 1928--3&D| 100 | 101 
7 i 33 1988 stpe. — Peo~ oy 2 Bont e 58 10! 1937. faeces ~ J&J} 104 Ist ref g 4s 19% aknugen A&O| 74 | ..... 

Pittcecenatn G6 | wsocsa 8U1g 08 19d/_-------JGJ) AUR | ----- 

St L South—See illinois Centrai Gen gold 4s 1921.---A&O 93%] ----- Union Pacifi __.J&J| 95 95 
8t Louls & San Francisco— | | WacotN WDiv6s g’30M&N} 10974) 111 || let Ry & 1g 4s g 48 See --e 

Gen mtge g 6s 1931_____ J&J; 107%; 1085|| La West ist 68 1921__.__.J&J ws | acces lot & tet jg 3008..M&S| 87% 87 

Coll tr sf gold 6s 1920___F&A| 100 | ___-_ Morgan's Louis's & Texas— | |, Ore RR & Nav—See Ore-Was|h RR &| Nav 

Gen potd se neoes, 198-<J&I 100%) 10224)/ Ast mort 7s 1918.-..-A&O 106°"|| Oreg Sh Line ist g 6s°22-F&A| 108 | ___.. 

Gen gold 5s 1927 opt-.-M&N/ 52°) ~~ Ist g 68 1920.__.-__-- PES) s2202 i consol 58 ee ee Be | coe 
PiBtamped one 009-7 SoM) <oo—-| Noma he ee ieee Re) ge = Hegre deov'of Je) 01 | “835 

— ae 8) «cece ORY 0 weg Beis be 
A. tes Be | Feb '16-"17_F&Ab6 8% 6%|| Oregon & Cal ist 58 1927_J&J} 101%) ----- ort '83J&J\ 93 99 
Cal trust t gold 58 1987.-A&O) ----. pe 8 A & Ar Pass g gu 48°43_J&J| 72 ey vist 78" osert at at 4%to 33 J&d 8 
Fens gold 48 1996. _____ &J 70 | ----- Gan Fran Term Ist 48°60 A&O!| 8 Union Terminal Co (Dallas 
notes June 1'13 opt.J&D/f -----| ~2_- So Pacific Br 6s 1937_..A&O| 11834) P----- vist os 1942 © 1922. &0| 97 | 100 
H OA notes rent | is ope t. Mes’ “7534 rT Southern +77 he oe 106 JIRR& al Co— 
ing ar} o< st con g --M&N| 106%) ----- 

Rafund Tr ctfs unstpd....- RE es Ist con Fef g 48°55 op10J&I| 8755] 87% "General gold 4a 1923-.-.B&A 98%] 100 
Stamped July 1914. ____ 67% 68 So Pac Coast Ist g48'37_J&J| 91 | ----- yf ome gold 4s 1944...M&S| 99%| ___-- 
Stamped J "i4 & J 6574) ----- Texas & N O— 96 Gen ist g 3s Mar 1°51 M&S| 88 
Stamped J ’14 & J ‘e S18 65 | 67% Consol gold 5s 1943_..J&J “35-7 a Maine Central 

N O Tex&Mex div 53’40.M&S/ 20 25 Dallas Div 1st g 48’30-F&A| 76 8 Uleh Central—_See Rio Gr West 

Birm Belt Ist g gu oF. wag eoces| -2e-e Southern Rallway— . 02 |lUtah aN orthern—See Union Pacific 

Col South New Orl & ist consol gold 5s 1994-_J&J 101% 1 ac BR Se NYC S&H 

tr 5a Feb’l6-FebivP&A -----| __-- Develop & gen M g 48’56 A&O} §=7014) ----. tice Clint & Bine-—See Del & |Hud 

Sou West Div g 5s 1947-AkO ____- 100 || 5% gold notes 1916 __ -- - Fess| 19934] 10034 |\Vandalia RR 

StL W&Wees1919_M&S 95 | ____- 5% g notes Mch 2°17__M&S2| 99 100% |Van 7 105s Ser A F&al 87% 88 
8t Louis Southwestern— Eqtrge4¥4sFeb’16-Feb’21P&A b4.70% scoa| “ese ~--M&N| 8734| 88 

Ist g 4s 1989 certfs_____ M&N 75% 78 Eq tr 444s Ser M '15-19_J&D b4.70% 4.50 Ser B a = 

2d g inc 4s Nov ’89cert..J&J 55 | _____ Eqire4}seApr’ 16-Apr’ 20A&0)| b4.70% 4.50% Vera rus vg ed Jas 88% 

Ist consol g 48 1932_...J&D 60% ____- enn reor lien 58 1938.M&S| 9744; 99% 1 eee We weoMo Pal ~~ 

Ist term & unif 5s 1952_J&J\ 53 58 lst Mem div g 5s 1996___J&J| 99 | 100 ||Verdig ye 

Goat AN A Be Int pe 4GGNNG 90%] St Lule Div it g an 191 43) | $23) 84 | Verment Pf. g Oct 1'40.-A&O| 9234 

t Ar st 5s’400pJ&J  -.--- en Br ist g PoE eT «nkes | °""" “esas 2 Ee A ole Co oo 

Grays Pt Term g 5s 47-280 ee |, eeaee Ala Cent Ist g 63 1918...J&J| 100%) -..-- Vicksburg & eridian—Bee Ala|& Vicks 

Shrev Bdg&Ter 58’55 guF&A -_-__-- 90 Atlanta & Charlotte Air Line|— Vicks Shreve & 5% '40 M&N 95 

Stephenv N&STex5s’40op. 3&3 62%|_ 70 Ist M 4s 1944 ser A_J&J| 9214) ----- P 1 6s ’15 ext 5% 40. cau 95 | ----- 
8t L Wichita & West—See L & San Fran lst M 5s 1944 ser B___.J&J} 100 101 Gen 5s May PR A pa Ged emcee 
St Paul & Duluth—See Nor Pac Atl ¢ & Danville ist 48 ’°48_J&J| 80 82 || Virginia ae 008 Tas| 102 102% 
St Paul East Gr Trunk—SeeChic & N W a4 & 4 Es J& 744) ..-<- Va & Southw 58. 222-7A&O| 84% 

St Paul & K C Short L—See Ch RI& Pac | Atl & Yod Ist fa 4s'49-A&O 73% $3 a ist con ~ 6 1958......-A&O) 8474) ----- 
] Minn anitoba— uth g ----J@D| -.... irginian 
ot cons g 48 1933______- J&J 94% sileoeand Core Green Ist 63 1916_J&J) _____ 210036' lst Mg 33 1962 opt....M&N: 95%] 96 









































~ ® Basis. ¢ On basis of $4.848 to the £. dOn the basisof$5tothe£. /Thispriceincludes accrued interest. & Last sale. iin London. «Sale price. 
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Bonds and Stocks. Bid. Ask. | Stocks. Par.| Bid. Ask. Stocks Par.| Bid Ask. 
Wabash—ist gold 5s 1939 M&N| 102 | 103%4'| thic & East l—Preferred..100| ----- .-.-.|(Missour! Kansas & Texas...100| 6 6 
2d goid 0 63 1930_.--__-. F&A| 95 | 96° IChic Ind & Loulsv com....-100| _...- ib") Preferred......----0-c.2 100) 1444/15 
mort 6s ser B 1939_.J&J| -----| ----- Preferred .._...........- 100} 50 55 |iMissouri Pacific_........-.- 5 5 
Equip g 5s ee 11921_.M&S} 90 | --.-. Chi Milw & St Paul_...100| 9434) 95 ||Mobile $ ams pref o-rBee Southya ;=100 65 75 
lien term 1954...J&J|; 65 | -----. a i a 100} 128 129 |iMobile 
1st ref & ext 056 aleeiade ad 8 ae ee & North Western... 109 13144] 131%'|Mo oe bee a taal Bold 7? es 
Eq Tr ctfs dep ass’tfpd__-| 10634; 107 || Preferred._-............ 170 190 ||Nashua & Lowell_.._..-.-- 190 a eet 
Assessment part ots aw 48 hic R I & Pac Ry________ 18% 1854|Nash Chat & St Louis_..-...-. 130 136 
Eq Tretfdepcoup ass’tfp} 104 10434)iChi St Paul inn & 6. 2ine 119 120 ||Nashv & Decatur L&N) 25) 175 185 
Assessment part pad. eee oe | See 128 140 ||National Rys of Mex Ist eet? SOG ‘ocacu 
$4 notes 10 ext to’ 3M4&N/| -----| ----- hic Terre Haute & S E_...100| -----| ----- preferred_.....-- 9% 
Chi ext ist g5a’41J&J} 101 | ----- incin Ham & Dayton. _-_- ME denacl annie New Orleans Mobile & Chic. 100 scanned | ----- 
Des M div ist g 4s 1939. 76. | ccusd i > New Orl & Tex Pac....100) 245 | -..-.- Preferred. ............-.100| --~-- Seats 
Tol & Chic 4s g 1941_..._M&S a Sees: iinet dina cieneeanaihain 100} 108 110 ||IN Y B’lyn& ManB pref(gu)_100} 100 110 
Omaha Div Ist 344sg'41A&0 61 70 Cineinaatl Northern_._.._. at chase 324 IN Y Cent & Hud River....100) 103 103 
Wabash Pitts T — in Canduky & Cleve y=. 2 50| 130 137 Dividend payatie in London|/d-_--.~. s|/z 105 
lst g 4s June 1 1954____- jJ&D 3 45|\Clev Cin Chicago & St L__-1 50 52 |iNew vow a & St Louis..100) 41 44 
Con Tr & Old Col Tr ctfs-_-. 2 244||__ Preferred.._............ ioe 74 78 is [ee ne | leit apndheamiatite 100 80 85 
Columbia Trust ctfs of de 2% 214|Clev & Pitta (Guar Pa RR). 50/2 77 | ----- fF erred_._......... 100} 60 65 
ColTr ctfs dep forCenTr ctfs 234 244||_ Betterm't stk (Gu Pa RR) 15° 89 92 ||New York & on (guar)-_ = 345 359 
2d g 4s June 1 1954_-_.-.. J&D % lorado & Southern...._. 100 35 36 |IN Y Lack & West Gane). .- 183 Bist) scounn 
uaranty Tr ctfs of up... ape rna Ist eer ene | shite Heke asda stele 109 564%4| 57 ||New York New Hav & Hart-_1 82%| 83 
Warren RR—See DL & 2d preferred___.....-... 45 50 |IN Y Ontario & Western_...1 32%| 32% 
Wash & Colum Riv—4s '35 J&J 90 92 Columbus eK Xenia a Pe , eee Norfolk Southern_.-.....-. 1 18% 20 
washington n Cent—See Nor Pac Concord ri Mont anil 90 95 |\Norfolk & Western Ry----- 100} 119 119% 
Wash Ry—See Maine Cent SE TE ss oes ounce ancl 90 95 Adjust preferred_._..__. 100} 81 91 
Wash O & W—See Southern Ry Class il pds dada dtaibiemte 190 a ee No Carolina (guar So RR)_.100}) 150 160 
Wash Term Co.—3 }¥4s 1945. P&A mise. SOR wee EP ancadiduas dudes 100} _90 95 erepern ¢ Central (guPaRR) 50\d 84%) 84% 
lst g 4s 1945 guar__.__. F&A Jf) ae Concord & Ports (guar)_.-.100| 140 | --.-. North’n B & M)- fee 91 95 
Weatherford Min Wells & N—Seje Tex &| Pac ||Conn & Passumpsic—Pf(gu) 100| | 86 92 Northern Pecifie an Plates: 115%] 115% 
West Jersey & Sea Shore— Conn Riv (guar B & pn) ---9 380 161 165 ||NorRRofN J Fie} 2227100 70 | 80 
Consol g 4s 1936_.___.-- J&J) 95 96% Orippie Creek Central___.-- 100} 25 35 ||Northern Securities Co stubs__| ----- .. aanae 
Cons 34s g Ser B 1936_.J&J| 86 90 _. , aaa 100}._ 30 45 |\North Conneyiv (guP & R)__50/d 91 92 
West M d—4s1952._.A&0;} 72 72\4|\\Cuba RR preferred______-_- 100\!d-..-. kl94 oe ag & Worc pref (guar) 1 142 | ...-- 
5% gold notes 1915 op_.J&J| -----| -~---- Dayton & Mich com r). 50 70 80 ||Ogden Mine REGS CenNJ) 100 95 115 
Balt & Harris g 58°36..M&N| 102 "| 2-2-7 f (guarC H & D)____. 132 wey cod Ola Colony (gu NYNH&H).100 147 | 148 
lst M West Extg5s'38M&N/ -----| ----- Delaware & Bound Br (gu) -- 174 183 |jOntario & Quebec-...--.- 104 18...2-. 81116% 
Coal & Ir Ry 58g 1920..F&A; 96) -.--- Delaware & Hudson___-__-- 195 15144, 152 tag vs & 0 & Sra su DL DL&W)-_ 50) 194 204 
West N Y & Penn 5s 1937__J&J) 1023%4| -._-- hee Lack & West__--- 50\2 210 2124 )|P. Misc stocks 
Gen mort gold 4s 1943._A&O| 76%) --.-- | pp. eee 25| 162 168 [pac Coast de Railroad - -.-. 50\d 60%) 60% 
Income g 5s Apr 1943--Nov a a vi aod Denver & & Rio Grande-_-_--_-- 100 10 10% |Peoria & Bureau Val (guar).100| 120 140 
Western Pac ist 53 1933._.M&S\f 34 36 SS eee ae, 1090} #18 18}4|Peoria & Eastern_._.-._.-- 100 11 12 
Western Pa—ist g 48 1928_J&D| 9714 98 ||Des Moines & Fort Dodge-_-_100 <6 tee Pere Marquette RR_-..--- eee 75c. 
West Ry of Ala—4 a 1918 ME ucenal eat hi 2 DE a ae: oa.) Sakae lst preferred__........-- ., fae 1 
Western Trans! NYC Detroit Hills & 8S W Gilat) -=109 83 99 f° ae fae 90c. 
West Shore—See N Y C & H R| RRCo Detroit & Mackinac. _..-_- 72 | noosa Phila Germ & Norris (guar). 50\d 140 142 
West Side Belt—See Pitts Term ll i le A 109 80 ...-.||Phila & Trent (gu Pa RR)_.100) 225 230 
West Va & Pitts—See B & O Duluth South Shore & Atl__100 5 7% eo Bess & Lake Erle 50 56 60 
Wheeling & Lake Erie RR— eo 100 13 13% es 50} 115 125 
ist consol g 4s 1949_____ Mé&sS ee eee East Penna (guar P & R)-_-.- 50/4 64 66 Pitter Cin Chic & St Louis_- te 79 80 
L Erie Div Ist g 53 1926-_A&O) 96 100 |\/Elmira & W’msport (guar)... 50:4 45 48 .. ., _—= eae 95 99 
Wheeling Div ist g5s’28J&J) 9254) 94 Pref (guar Nor Cent).... 504 65 67 ||Pittsb Ft W & Chic (guar) - “100 1544) ..... 
Exten & impt g 5s 1930_F&A 90 93 ||/Erle—Common _.....-_.-. 100} 42% 43 Special (guar Pa RR)-_-_..10 142 152 
Equip stg @ 1922 _..... J&IJ\f ----- 80 1st peat SE Ee 100) 57%) 57% Pittsbu h & Lake Erle.__- 80 d 170 190 
ita Pall ‘erm—4s 1940..F&A 87 90 | a reieearee 100 49% 50 ||Pittsb McK & Yough (guar) 50; 120 130 
Wichita Falls & Northwestern— Erle & "Kalainaase uar)_.. 50 185 200 |/Pitts Youngst & Asht pref..100) 150 160 
lst 5s Jan 1939_________ IJ&I 70 80 |iErie & Pitts a RR). 50) 125 135 ||Prov & Worcester uar)___100 197%| 210 
Ist & ref g 53 1940 op__.J&J| ----- 70 ||Fitchburg pre erred lca eins 100} ----- 71}4|Providence Warren & B_...190) 120 210 
bs oy Union Term Ry— Fonda Johns & Glov com_.100| _10 20 ||Railroad Securities Co— 
Pog a + ont. MAN n 90 95 ||Ft Wayne & Jack—pref (gu) 100| 116 123 4% Ill Cent Stock ctfs 1952-_- 60 70 
Wilkes- &W Georgia & Florida__...-.-. 100) -----| ----- Reading Co...........---- 50d 83 | 83% 
Williamsport & N RY pod ee el eae 1st pacterted SP ee PR Gad Gal: 50d 41%) 45 
Ist ref g 444s 1931_____- J&I\f 30 35 |i|Geor RR & Bank Co (guar) - 100 245 250 {| 2d preferred__........... 50d 43 44% 
Willmar&SF StPM&M Georgia Southern & Florida_ 10 A ee Rensselaer & Sara ratoga (guar)100) 168 175 
Wil & Nor—See Phila & Read’ lst preferred__........_- i ssauel’ saaeel Rich Fred & Pot—Common_100} 278 288 
Wil & Weldon—See At! Coast E 2nd preferred__.._.____. Se. nnaeol "gi aee Dividend obiigations----- 100) 275 282 
Winona & St P—See Chic & NW Grand Rapids & Indlana_..100) 10 20 8% —< Saswcosees 100} 278 288 
Winston-Salem Southbound— ‘Grand River Valley (guar)_.100) 105 115 PORIONE. o.6<0+--6 100} 278 288 
lst g guar 4s 1960_______ (Fa a Great Northern Ry—Pref_.100| 12514| 125% Ric bh ey P € R F&C Conn. 70) ---..| --... 
Wisc Cent Ry—ist mg 43°49 J&J 844) 85 Ore certificates_...........- d 51%| 52 ||Rio Grande Southern--_---- 100 3% 1% 
Ch Wis & Minn Ist 68°16M&S} 100 |  __.. Green Bay & Western___._. 100) _ 64 74 ||Roch & Genesee Val RR....100) -----} --... 
Marshfield & South East Div Deb ctfs A & B—See under bo/nds Rock Island Co_......---- he i$ 
purmon Istg4s1951.M&N| 81 | --.-- Harrisburg Ports MtJ & Lan50.¢ 90 | --..-. Preferred. _.........---- 3 
Sup & Dul Div 4s 1936._M&N 83 87 ||Hartford & Conn Western_..100) 37 | --..-- Rome & Clinton (gu D & i) 100 115 125 
Minneap Term 3%s’500p J&J| 75 | -..-. Hocking Valley—Common.100} ----- 106 upend preferred. _._...-. 23 25 
Wisc & Mich Ry—5s 1945__J&J\f------} --.-. Hudson Compantes—Pref_ 100, 5 10 t Joseph & Grand isiand -210 S ft wshne 
Wisc Minn & Pacific RR— _—~ & Manhattan_____- 100)” 1 4 lst preferred_.........-- 100 25 40 
lst g 4s Oct 1 1950____- PY Ae ore (eb = ITA Ser ae 100: 2 4 2d | Ras ae, 9: taleelas 
Wiscon Val—See C M & St P Hunting & Broad Top vtc 50, 4 5 10 |St gt eo 1st pret-=2-100 95 110 
Worcester Nashua & mf eee 17 2d preferred.._....._... 45 55 
4s Jan 1 — Oe ae we Se eae Illinois Central. tie Ree 150 4 100% 110 tL Rocky Mtn & Puckfié-=100 28 32 
4s Oct 1 1934_________ ee Leased lines (guar)_..._- 100} 73 79 INTs. ain guedesmas 68 73 
Yosemite Val ; t g 58 1936_ at -. cena Stk tr ctfs—See RR Securs Co t Louis & San Fran ae 1 5% 6 
Internat ae (Cent Am)com100} -----| --.-- lst preferred_........... = 1l 12 : 
RAILROAD STOCKS. Par PE aon ethte ama Sl dhe. ganed aS i 8 8 
Ala Great Southern com.... 50j)/d --.-| --.-- Towa Central............. 100 6 10 tr ctfsfor Chic & Haat Tht 
I etait eee a cece cnet 0 RE eee. Poe. 100 15 20 com Equit Tr ctfs..... Re a a. bee 
Ale NOT & P Jc A pref....£ £10\ld ....'kl4 1-32\Jackson jane & Seg vive? 72 79 POING.. .ecscccece Dl. -ese-4] vena 
Io i thane dep ates chee an OE senel coil Joliet & Chic & A)_.100) 120 130 t Louis Southwestern. --._- 100} 19 19 
albany & Susgichanna u).100| 245 260 |i\KalA n& Gr “Rap u)..100} 120 130 i eee 100 36 39 
est (guar)__.100} 123 130 KC rt tt & Memphis _ ratoga & Schenectady (gu)100| 153 1 
ryt Arbor common.._...... i. sande. cucdon Pref (guar) trust ctfs___.- . fe oe board Air Line com... 19 19 
Preferred ......0........ ste cal, chee Kan City Mex & Orient com 100) -----| --.-- Preferred. ........-.-.-. 100} 42 42 
Atch Top & Santa Fe ae 100} 108%! 108%4)| Preferred_............-. St” éeecal’: atekedl Dt indcdichpnaaecdace 50| 105 4 
RE i 100| 101%; 101%/|KCSt L & Chic—Pref (gu).100} 90 105 thern Pacific Co_....._- 100} 101%| 1017 
Atlan & Char Air L (guar) ...100 174 180 Kansas City Southern... __- 100! 33 33\%'|\Southern Ry common..-__.. 100} 25%} 252 
Atlanta & West P. Point Aang tiie’ 145 i 2s, — app 6344| 64 SS SE ETSI 100} 64 64 
Atlantic Coast L Co of a: d 115 120 Keokuk & Des Moines_.---. 100 = 7 ooeed Mob & Ohio stock trctfs__-_--. 65 75 
Atlantic Coast L RR com__100) 11344) 117 || Preferred__...-...-..--.. 4: Jama uthwest’n of Ga (guar)_..100| 100 102 
Rmiiaehn agawods [a eee Leckawanns RR of N J_...100| 89 93 exas & Pacific._.........100) 15 15% 
Atlantic Coast Line—A__..100} -----} ----. Lake Erie & Western.__.--_- 100) 13% 14 |\Toledo Peoria & Western...100) --..-|  .... 
Atlantic 1st leased lines rent tr_j/d -..-| __._. Seep 100} 31 33 ||Toledo St L & Western_____ 100 4\% 5% 
A ate. & Sav (guar)...___ 100 99 103 ||Lake Shore & Mich Sou__-_-- 100} 495 505 Empire Tr Co ctf dep___.-} -....| --... 
& Ohio—Common...-.-. 100} 9434; 94%/Lehigh & New York pref_..100 8 12 Pastetsed BES FEES bead 100 8 12 
a eel 5 ARR GS 9 100| 75% 76 ||Lehigh Valley_..........-. 50d 80%) 80% more ee Se a cal. cwecnl, eanvo 
B r & Aroostook ._..... Mh etenel vdeo I nth cn cm ennodk 50\¢ 102 | _ 2.2 Troy & Gr’bush b gu N YC) 50) 150 160 
Beech Cr A 4 50) 83 90 ||Little Miami orig guar_-_---- ae gee Tunnel RR of St L.-__-._. 100 95 105 
Bost & Al arm + ©... 3008 160 | .<..- Spec guar betterment stk..59) 93 95 |j|Union Pacific—Common...100} 138%) 1387 
Bost & Lowell (guar B & M)_100) 133 | ____. | r Schuyl sid RR&Coal (gu) 59 jd 52 54 I inn a Hilarie matings 100 82 827 
Boston & Maine_.......__- 100 33 33% |Lo Long aii ligt Od 25 26 ||United N J RR & Canal (gu) 100 220 224 
ETS Spl Re 43 45 |iLouls & Mo Riv pest (guar) - 150 100 120 ||Utica & Black River -183 anh edie 
Bost & Prov (guar Old Col)_ 100 segeu 235 ||Loulsville Bridge Co_._.... 100; 98 101 ||Utica Chen & r Va eas. 133 137 
Boston Rev Beach & Ly ae 385 120 130 ||Louisv Hend & St L com...100 5 10 ||\Utica Clinton & Blaghateton 100 65 75 
Buffalo Roch & Pittsburgh __100 75 95 Preferred............... 100} 12 20 ||\Valley RR (N Y) (guar)....100| 110 116 
| AT” RE Be ae Louisville & Nashville_____- 100} 12714 12934/Vandalia RR............ ghee 50 . 
Buff & Susq RR Corpcom.100| 21 22 ||\Lowell & Andover..._.._.. 1 S00 | eceedl Vermont & Mass (guar)....100} 112 115 
(lS et: ERE A 2 100 52%! 53 Lykens veney EP a PPR Re .  _ * See = 6 ee 
Camden & Burl Co (guar)_. 25) 125 140 ahoning Coal RR__..-..-- 50| 650 750 ||Wabash Ry when issued___ 100 16% 16 
Canada Southern._._______ 190 ol eee Pref eer LS &MS8S)._.. 50} 101 105 Pref A when issued_-_-____ 100 48% 48 
Canadian Pacific.......___ 100} 183 183%%|Maine Central............ SG 2e0.. | | camel Pref B when issued______ 100} 31%; 31 
LE RATE 100\/d ___.'sl 8044 |Manchester & Lawrence....100\2 120 | -.._. Ware Riv RR (gu B & 59518 jd ee 
era guar Bt 5 eur) ee , He a pla Fale an -is “gg-r| 22ers ereen N F (guar DL & W 30 150 158 
eee assawippi Valle uar)_. Pach ee tern Ae land apelin 337 
genmstn iasiews gst | 2 iittala tg a | 3 eRe rece i a a 
EK ne uyl Hav (gu) 5 5 57 est Jersey & Sea Sh 50 
hesapeake {:) RPeEye 100; 59% 60 aatpnee & St Louis com__.100 15% 16 % | Wheeling & Lake rio com. 100) r tt) “ 
hicago & Alton RR....__~ 100; 11%| 12 || Preferred... -- 00| 32 | 33 || 1st preferred..-......... 0} 13%) 14 
MBS PGES ER. 17 30 Minneapolis St P&8S M-..100) 12334; 124%] 2d pieaeyoscoeraas 5% 5 
Ohic Gt West com trast cis. 100 *18%| 18%] 4% Lensed Line Giles. ---t00| 7s | ‘30 [WeRneemte te Ne uilio” oo i '3s\a 20°| 38 
, ne Ctfs_.._. ' 
"Preferred trust ctfs...... 364' 3614 (Mississippi Cantral....---- SE BD & nsnsenncdmescnn el 
































~ pb Basis. @ Price per share, not per cent. Fiat price. &Last-sale. /In London. a Nominal. eSale price. t New stock. zEx-div. y &c-rignts . 











STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted “and interest,’”’ we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter “‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price. 
to be added on. 


ef the interest and no designating mark is employed 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


Unless, therefore, “‘f”” appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 













































































{ 
Bonds. Bia. Ask. | Bonds. Bid. Ask. | Bonds. | Bid. Ask. 
| | 

STREET RAILWAY BONDS. Cass Av & F’r Gr’ds—See Un Ry Darby Med&Ches—See PhilR Tr! 
bany Ry—see United Tract’p Central Ark Ry & Lt Cor Day Cov & Piqua Tr 5s’22 A&O;  -.---| ~.... 
bany Sou RR Ist 5s’39_M&S 80 90 Ist 1 s f 5s 1928______ &S 89 92 ||Delaware Co & Phila—See Un P|& Tran's. 

Alton Gran & St L—See East St/L & Sulb Central California Traction— Denver & N W Ist 581932 M&N| 66 | ----- 

Altoona & Logan Val Elec Ry— ist s f g 5s, 1936, opt__._A&O)} 2... 7214 |DenCTram—Purch g 5s'19 A&O 87 904% 
Con g 4s 1933 gu__F&A 15 82 83 ||Cent Crosst—See N ave Ist & ref g 5s 1933 opsf M&N 65 72 

American Cities Co— Central Elec—See KCRy&Light Con Tram con g 5s 1933-_A&0) -.--.- 89% 
Coll trust g 5-68 1919 opt_J&J| 86 87 |\Cent Market St—SeeColRy&Lt Denver Tram Power Co— 

American Railways— Centra] Ry-SeeUnRy& “1: alt) lst imp g gu 53’23 0p 08 A&O| = 87 90 
Coll trust conv g 581931_F&Ajs 85% 90 |\Central Tract—See Phila ‘0 Denver Tramway Terminals Co 
Coll trust g 5s 1917 op. .-A&O! 95 95}4|\Charleston Cons Ry Gas & El lst m g gu 5s Sept’16-"37 M&S/b --.--/-.--.-- 
Scran ny cts g 58°35..M&S} -..-.| -.-.- Consol g 5s 1999______- M&S} ----- 93 ||Des Moines & Cent Ia Elec Co— 

8 & Pot—SeeWashRy&El Ch City Ry ist g 5s 1923.J&J; 100 |  -.... lst sf 63 1937 op Ser A-M&S/| =: 96 108 

Ardmore St Ry—See Phila Co Chattanooga Ry & Light— Des Moines City Ry— 

Ashland (Wis) L Pow & St Ry— Ist & refg 5s 19560p'’16.M&N| 75 85 Ref g 5s 1921 op 1906..-A&O| -----| -.--- 
Ist M gold 5s 1939_____- J&J| 90 93 Chatt Rys ist con 5s’56.M&N| 88 90 ||Det United 444s 1932 opt-J&J| 74 74% 

Atchison Ry, Light & Power— Chicago City & Connecting Rys|— Det Elec Ry cong 58’16_J&D| 9944) 100% 
Ist 5s Nov 1935_.____- M& 85 92 Col trs fg 5s Jan 11927.A&0) --.-.-. 70% Det Ry ist 5s '15-'24_J&D 88 92 

Athens (Ga) Ry & Electric— Chicago City Ry— || Det&Flint Ist g 5s '21-.F&A) -----| ----. 
lst & retsfg 5s’500p'15J&J| -----| ----- ist g 5s 19270pupto’l2.F&A;| 96%) 97% Det Roch Romeo & L Orion 

Atlanta Cous St—See GaRy&El Chicago Elevated Rys— 1st sk fd g 5s 1920... J&D 94 934 

Atlanta Nor—See Ga Ry & El 5% gold notes July 1916_J&J| 92 94 Det Ft Wayne & Belle Isle— 

Atlantic Ave—See Bklyn R Tr-_ Chicago Junction RR— Ist g 5s Apr 1 1928_.._A&O} --..-- 85 

Atlantic City & Ocean City Co- lst 48 1945 0p °10..M&S} --.--|  .---! Det Mon & Tol Short Line R 
Col tr g 53 1947 opt....M&S8| -...-| ---.-- Ch & Mil El Ry 53 1919.._J&J\n 90 97 | Ist M g 53 Jan 1933_..J&J| -.--- or 

Atlantic City & Shore RR— RR ist @ 5s 1922_._...... J&I|S 35 40 || Det&NW 4Ks’21lop’1lIM&N| --.--| ~-... 
ist M & col 58 1945 opt_J&D| -..-- 83 Wise Div Ist g 58 1925gu.J&J\f 9%) 11 || Det & Pontiac—5sg’22_F&A| ----- 100 

Atlan Coast El Ist 53’45_.M&N| 95 100 |\Chicago & Oak Park Elec Ry— Cons g44%s’'26o0p’11.J&D| 86 90 

Auburn & Syracuse Elec RR— | Lake St El ist 5s 1928 gu_J&J ee eee Det & Pt Huron Shore Line— 

Ist & ref g 5s'420pt'12.A&O) 90 93 |'\Chicago Railways Co— Ist g 53 1950__-_._--- J&J| 90 92 

A sta-Aiken Ry & El Corp— | Ist m g 5s 1927 opt___-_- F&A 95 95%) RapRy Ist con 58°16 _M&N 9834; 100 

nk fd g 5s Dec 1’35o0pt.J&D) 53 63 || Con M 5s Ser A Feb’27_A&0| 87 89 Det & Lake St Cl 58'20-A&O| 84 sY 
Augusta Ry & Elds’40_J&D}| 95 | -.-.- ! Series B Feb 1927....J&D| --.--- 6944 Det Ypsil Ann Arbor & Jack— 

Aurora Elgin & Chicago RR— ee ee Oe ae ae Pel aa F&A 81% 88 
Ist & ref g 5s 1946 opt___J&J 84 86 || Pur mon 4-5s Feb '27 op.J&J 60 6 | DY&AAg 6s 1917__.M&N 90}4| «ane 
AE&C Ry Ist g 5s'41 A&O15 9744; 99 || Adjinc 4s Feb 1927 op_._May/ ----. 37 Cons g 63 1924..._-- F&A oT |. «seen 
Elg Aur & Ssf 5s 1916__J&D 9974) conan (Chic Sou Bend & Nor Ind RR— |Doylestown&E—See Phil & E— 

Balt & Ann S L—See Md El R | Ist g 5s Jan 1 1937___._- IKI 70 75 | DD EB& B—See Third Av Ry 

Balt Cat & El M—SeeUnRy&FEl |\Chris & 10th St—See N Y Rys || Duluth aperiet Traction Co— 

BaltSpP&Ches—See Un Ry& El Cin D & T Trac gold 53'22-J&J| -.--- 70 || DuluthSt Ry Istg5s"30M&N/ 93 95 

Balt Terminal—See Wash Balt |& Ann || South Ohio Trac 5s'20..M&N/ ---.. 92 | Duquesne Trac—See Phila Co— 

Balt Traction—See Un Ry & El | Cin & H 6s g Apr 1 19183 &J 98 105 | Eastern Pa Rys ist 5s 1936 J&J 76 78 

Bangor Ry & Electric— Cin Lawr & Aur 5s 1919___J&J| -_--. 70 ||\Eastern Wisconsin Ry & Lt— 

Ist cons g 5s 1935 opt_..J&J| 98 100 |\Cin New & Cov 58g 1922..J&J;) 94%) 9734) ist Mg 581923 opt._...A&0O) 90 95 

Beaver Valley Traction— | 2d g 5s July 1922_._.--- J&J| 93 97 |'Easton Cons El 53 1949.-.M&N| 47 99 
Gen £ 53 1953 opt-____- M&N| 91 95 || 80 Gov & Cin 63 g 1932..J&J) -..-. 117 || Easton Palmer & Beth St Ry 

Berkshire St Ist g 5s 1922__J&D 90 94 | Newp’t & Day Ist 68’17_F&A)| 100 105 | Ist g 53 Dee 31 1918 _I&) 98 108 

Binghamt Ry 5s’3lop’11M&N; 89 92 |\Citizens’ Ry & Lt—See Muscatijne Lt &|Trac ||East St L Columbia & Waterloo 

Birm Knox & All—See Phila Co Cit Ry L & P—See Newp News OP |Ry El Ist 5s Oct 1 1932-...-. & ie Se 

Birm Ry, Light & Power— \Citizens St—See Ind Tr & Ter. East St Louis & Suburban Co— 

Gen ref g 4448’540p’09_A&O} 8614) 865% \Citizens St—See Memphis St Ry Coll trust g 5s 1932 opt_A&O| 84 87 
Ref & ext g 6s 1957___.M&N 90 94 \\Cit RR—See United Rys St Lou Conv 6s Jan 11919_... J&J| 91 96 
6% notes May 1,1917--M&N| 99 | 100 /\Gitizens’ Tract—See Phila Co. Alton Granite & St L Trac— 

Birm Ry & El Ist g 5s ’24_J&J} 100 104 City Pass Ry—See Reading Ter lst cons g 5s 1944__.__ F&A 83 = 

BISt & Ful Fer—See N Y he iGiey & Sub—See Port (Ore) Ry. Edgefield St—See Nash Ry & L 

Boston El g 4s May 1’35_.M&N . 85 _ |\City & Sub—See Un Ry & E! (Bialt) Eighth Ave RR—See N Rys 
Deb g 4348 Oct 1 1937..A&O} 8834) 90 City & Sub—See Wash Ry & El Elec & Peo Phila Rap r 
Deb g 4348 Nov 1941-_M&N| 8734 8945 Clev Ry 1st 5s 1931 opt__._M&S|} 10014} 10133 Elg Aur & Aur Elg & Ch 
Deb g 5s Dec 1942_____ J&D|) 95 96% \Clev Painesv & Ashtab Elec— Eliz Plainf & Cen J—See PSC 
West End St 5s 1932...M&N| 98 100 Ist gold 5s July 11922__.J&J| 54 58 ||Elmira Water Light & RR— 

5s Ma | M&S} 98 100 |\Cley Bains & East 53’°16_._.A&0O;} 99%) 100 Ist & con g 5s 1956._..M&S 94 96 
434s Jan 1 1923______ J& 95 97 Consol 5s 1918_._.----- A&O 90 |\|El Paso El Co coll tr g 5s’32J&J) 95 us 
$e July 1 1930... _ J&J| 93 95 | Cleve Southwest & Colum Ry— Ely & Ober—See Cleve & S W T\rac 
Gold 4s May 11916..M&N} 9944) 100 lst gen con 5s 1927 opt..A&O} -----| -...- ‘Erle El Motor sfg 531941 A&O| 96 99 
Gold 4s Feb 11917...F&A| 99%) 9954) Clev&SW Ist 5s’230p’'13.F&A| -.-..| .-.-- Evansv & Sou Ind Traction— 
4s Aug 1 1932________ F&A 8634 88%4|| Cl BerEly&Ober5s g’19_M&S| -..--| -..-- Evansv El ist g 4s '21_M&N 39% 92 
i& Nor ref g 4s 1954__.J&J} --- -- 82 || Clev Ely & W 531920...F&A} 92 | ._... Evansv & Princ ist 5s'23A&0| 95 100 
Georget Row & Ipsw5s’20J&D} 9734) ----- | Ely & Oberg 63'170p...F&A| ..---| 2222. Fairmont & Clarksburg Tract’n 
LowLaw&H ist g 5s’230pJ&D| 100 | -.--- | Columbia (8S &) Ry Gas & El Co/— lst g 5s 1938 op 1913...A&O} 98% 98% 
Lynn & Bos ist 5s g’24.J&D| 98 | ----.|| ist Mafg 58 1936_____- & 85 92 |\Fairmount Pk Transportation— 

Bost & Worc Ist 4448 1923_F&A| 8944) 9314 Col Buckeye L & New—See Col |Newark|&Zanes| ists Th 1937 opt__._. A&O | fn 30 se 

Bridgeton & MillvTr 5s’'30_J&J| 93 95 | Columbus (Ga) Electric Co— Federal Light & Traction— 

Bway & 7th Ave—See N Y Rys || 1st coll g 5s 1933, option-A&O} 80 85 lst sf g 53 1942 opt_.._._M&S| 84 9e 

Bway Surface—See N Y Rys |\Columbus(O) Interurban Ter Co. Fed St & Pleas Val—See PhilCo 

Bkn City & New—See C I & Bk | Ist guar 58 1935_._.-... &D| 75 85 |Ft Pitt Trac—See Phila Co 

Brooklyn Rap Tran—5s'45A&O| 10234) 10234 'Col Lon & Springf—See Ind Col |& East Ft Smith Light & Traction— 
lst ref gold 4s 2002______ J&J| ----- 2_ | Columbus Newark & Zanesy— lst Mg5s Mar1°36 opt M&S) -...-| 2... 
b% gold notes 1918 opt-.J&J| 100 100%4| 1st gold 53 1924__._-_-- th eackdl . anes FtWayneB &M Ist 5s’35guJ&J} -..-- +n 
Bklyn City—Iist 53 1941_J&J| 100%) ____- | Gen & ref gold 53 1926_M&N| --.--- 90 |Ft W Van Wert & Lima Trac— 

Wm&Flat4}4s July’41_F-A| 92 96 || Col Buck Lake & New _Trac | Ist Mg 5s 1930 guar......J &J| -.-.-| ~.... 
Bklyn Hgts ist 5s 1941_A&0| 100 102 || ist gold 5s 1921__-.- M&N| 95 98 ||t Wayne & Wabash Val Trac... 
Brooklyn Queens Co & Sub— | Zanesville Ry, Lt & Power Ist cons g 58 1934.......M&8 85 | ..... 

ist M g 5s 1941 opt '16_J&J| 98 100 ¥4 | 5s 1912 ext to Mar’24_A&0| 94 97 |42d St M & St NAv....See Third Ave Ry 

ist con gu 5s July '41.M&N -----| 95 | Columbus Ry & Light— Frankf Tacony & Holmesb Ry— 
Bklyn Un Elev 58 1950_.F&A| 9924) ___-- | Cen Market Ist g5s1922_J&J| -----| --.-- [st g 5s July 1940........ & Jj 72 78 

Stamped guaranteed cn ¢nene 100 | Col Ry ist 4s '39 opt '14.Q-J| 70 75 |\Galv Elec Co Ist5s’4v0 op MEN; 88 92 
Kings Co El ist 4s 1949_F&A| 80 8144) Col St Ry ist 5s g 1932.-J&J| 96 99 |\Galveston-Houston Elec Ry— 

Stamped guaranteed __-___ 80 - cach Cross St ist 58g 1933-_J&D| 96 99 lst M sfg 531954 0pt_._A&O/| 92 ws 
Nassau Elec—ist 53’44.A&0| 101 104 | Colum & 9th Ay—See N Y Rys Gary & Interurban Ry— 

ist g 48 Jan 1 1951____J&J| 74 77 |\Commonwealth Pow, Ry & Lt— ist ref g 5s 1930 opt_...J&J) -..-.| -.-.- 
Atlantic Av con 58g '31.A&0| 98 | 101 |!” Conv 63 1918....----- M&N| 100 | 101 ||Geor Row & Ip Bos& Nor 

Bkin Bath& WE 5s’33.A&0| 98}4) 100 |\Compt Hts & Mer Ter—See Uniited Ry|s Georgia Light, Power & Rys— 

Brownsville Ave—See Phila Co Conestoga Trac Ist 48 °50..J&J| 85 86 ist lien stg 5s 1941opt M&S| 724) 7% 

out & Lack Tr Ist 5s’280p J&D|} -----| ~-.-- Coney Is! & Bklyn 4s 1948_.J&J| 79 82 CentGaPow5s '38 op 13M&N| 78 85 

Buffalo & Lake Erie Traction— onsol gold 4s 1955_...J&J| 78 82 Gesse Ry & Elec 5s 1932_J&J| 9934) 101 
lst S set ¢ Se 360psf..M&N| --.--| -.... BC &N Ist cons 5s 1939_J&J| 99 101 Refg & impt g 5s '49sf_.J&J| 95 06 
— urg Ry 48 1926..M&N| -...-|) -...- Conn Ry & Lt 4s 1951___J&J 95%) 97 Atlanta Cons St 5s 1939_J&J|; 102 | -.--- 

Bur vr (Ia) Ry & Light— Stamped guaranteed opt’l...| 95 | -.... Georgia Elec Lt 5s 1930_J&J| 99 101 

eM gold 5s 1932 opt..M&S} 91 94 |\Con Ry(NewHav)deb 4s'54J&J| 75 78 Atlanta Northern Ry Co— 
ac—See Pacific Elec Ry Deb 48 1955__._........ J&J| 75 78 Ist quar 5s’'540p'09..J&J| 99 101 

Cal St Cable RR serial 6s-.J&J| 10814) ____-| Deb 4s 1956 guar ___--_- &J| 75 78 |\Georgia y & Power— 

Coens & South Chicago Ry— Cons g 48 1930 _____-- F&A| 76 | __... Ist & ref sf 5s 19540p.-A&O|} 88)4| 89 
1 rehab g 5s’27op’12F&A| 90 92 Cons Ry & Pow (Salt Lake) See|/UtahL|& Ry /||Grand Rap Ry Ist g 5s°16._J&D| 100 100% 

Cam “99 & Sub—See Pub Serv |Corp ||Gons Tr(N_J)—SeePubServCor Grand Rap Gr Hav & Musk Ry 

Canal & Claib—See N O Ry & L Crosstown St—See Col Ry & Lt 1st g 5s July 1 1926____. J&3| 90 94 

Canton-Akron Ist g 5s '22.M&8 96 | 974 \Cross St—See Int Tr (Buffalo) Greenwich Tram ist 5s’31_J&J. 101 | -.... 
Canton Mass ist g 53’20.M&N 95 97 | Cumberland Co(Me)Pow&Lt— Halifax Elect Tramway Ltd— 5 
Can-N Phila g 5s '230pt-F&A| 96 9744 1st & ref g 5s 1942_____ M&S} 94 97 lst M 5s 1916 opt.___-.. J&J| _min| OF 

es ry Trac (Wash, D C)— _, Dallas El Cor col tr g 53’22.A&0|} 91 94 'Hamburg Ry—See Buff & Lake} Erie (Trac 
st g 5s June 1 1947..._J&D) 106 | 10614 Danville Street Ry & Light Co— Hart Man & Rock 53 1924.A&0O} 100 ! -.... 

Carbondale Ry 5s Nov ’33.J&J| 94 | 96 || Ref gold 5s 1916-1925...__J&J| 96 99 |Hart & Springf 5s g 1921_.J&J)} -.--- 90 

Carolina Power & Light— Danville Urbana & Champ— Hart St Ry—istg4s1930.M&S| 95 | -.... 
ist M g 58 1938__...-..- 88 90 || Ist 5s 1923 optional....M&S| 95%! 97 | Havana El cons g 58 1952_F&A)| --.... 90 











This price includes accrued interest. & Last sale. n Nominal. s Sale price. Min.—Minimum price on Montreal or Toronto stock exchanges. 


Nov., 1915.] STREET AND ELECTRIC RAILWAY SECURITIES. 4i 


NOTICE—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 










































































| ° 
Bonds. Bid. Ask. Bonds. Bia. Ask. Bonds. | Bid. | Ask. 
Helena L&Ry ist 5s’250p M&S) 80 85 ||Louisville Traction— NY&Stamf—Ist g 58 *31_.A&O, 90 96 
Hest Man & Fair—See Phila R |T Louw po con M 5sg’30_J&J| 102 103 lst&ref g4s’580p af’ 14guM&N 70 76 
Sencha Rap Trans & Land— = 4s e----Eee 88 90 ||New York State Rys— 

lst g 68 1927 op 1917___M&N| 104 | ----- Gen  1060....5. F& 96 97 lst con g 4448 6 op op’13M&N'__80 83 
Houghton County Traction jew Law & Hav—See Hoss Nor N Y Westch & B ee Steam RRs— 

lst con g 5s 1937__.____- peer 90 fe & Bost—See Bos & Nor Norf & Atl Term—See VaRy&P, 

Houghton Co St 5s 1920_J&J 90 95 acon Railway & Light Co— Nort & Ports Tr—See Va Ry &P 
Hous El 5s 1925 op 1910__F&A 95 98 lst cons g 5s 5s °53 opt ’08__J&J| -.--- 95 |\Norfolk Railway & Light— 

Illinois Central Traction— Mahoning & Shenango Ry & L— lst cons gsf 53 1949-..M&N; 97 98 

ist M g 5s 1933 op guar-J&D| 91 97 Ist con ref 53 1916 opt. - Jas 997%| 100%| Norfolk St ist g 5s 1944-_J&J) 10134) 10236 
Illinois Valley R Ry— Penn & Mah Val 5s '22_M&N gg tater North Carolina Pub Serv Co— 

Ist sf ar 53 1935. pz Ma&s 94 9814| Youngst Shar Ry&L5s’31 J&J| 995 97 lst & ref 53 1934 opt___._A&O|} 85 90 
Indiana EGumbus & E Trac— Manchester(N H) Tr L & Pow— || Northern Elec Co (California)— 

Gen & ref g 5s 26 op '11.M&N 82% 85 Ist cons 5s 1921________ A&O 99 100 Ist sfg5s19550pt1914-A&O|) -----| ----- 

Col Lon & ate 3’20.A&0 95 98 | El con 4s g’90_A&O 89 90 ||Northern Illinois Lt & Trac— 

Indians Columbus & Sou Tr— Stamped tax-exempt_______- 89% 91 lst M gold 5s 1923 guar__J&J 94 99 
g 5s Feb 1 1923___F&A 94 97 ||Manila Elec RR & Ltg Sd 7 Northern Ohio Trac & Light— 
Indiees & Green Rap Tran— Ist lien & col tr g 5s '53 —-" 95 1st consol g 5s 1933_.---- J&J|; 89 | ----- 

Ist g 5s Jan 1 1929______ J&J| 98 101 ||Manila payerpan Rys— 1st consol g 4s 1933__-_-- J&J| 74 | ----- 
indians & Martinsy Rap Tr— ist M sf A 1946_M&S| _ 85 87%4||_ Nor Ohio con g 58 1919..J&J| 9854) 100 

yA GIES oso oun I&I 90 96 ||\Market St ass—See Phila ee Transit||Northern Texas Electric Co— 
Indiastapolis Northern—See Unijon Tr o|f Ind. ||Market St (San Francisen)—See| United; RRs Coll tr sf g 5s 1940 opt__J&J 90 95 
Indianapolis & Northwest Tr— Maryland Electric Rys— Northern Texas Traction Co— 

Ist g 5s 1923 opt______- M&S} 88 93 Istsfgguar 53193lred_A&O|} 96 9644|| 1st g 5s 1933 opt 1913___J&J} 98 100 
tedieee lis & utheast Trac Balt & Ann 8 L 5s 1946_F&A 50 65 |\North Hud Co Ry—See Public | Service| Corp 

jst } oS” Siege igeammniera <a 85 ||Massachusetts Electric Cos— North Jer St—SeePubServCorp 

Snelbye & & Southeast Ist Col tr 5% notes 1918___.A&O 96 98 ||Northwestern Elevated (Chic)— 
g 5s Jan 1 1932____- J&J| 90 95 ||McGavock & Mt Vernon—See |Nash Riy & Lt Ist M 5s 1941 opt_.-_-_- M&S| 87%| 88% 
Indians lis Trac & Term Co— ae 5 his St Ry cong 5s’45_J&J) ----- 90 Union El (Loop) 5s x "45_A&O| ----- 65 
ist sf g 5s Jan 1 1933___A&O 93 95 tizens StRR Ist g 69'°16_J&J| -----| ----- Norwich St—ist g 5s '23.__.A&O 6. | deseo 
fodlent: St gen 4s 1933__J&J 76% 7914) Morldectt’ seRR gen g5s’24_J&J}| 100 | -...- Norwich & Westerly Traction— 

Citizens’ St con 5s g '°33_M&N 96 34 98 ||Metropolitan RR—See Wash Ry| & Elec ist & coll g 5s 1932_.._..M&N| ----- 85 
Indiana Union Traction— Met St Ry—See N Y Rys Oakland Traction Co— 

Ist g 5s July 1’330p’08.A&O\n 75 81 ||Metropolitan West Side. oo Gen con 5s Jan 18 '35__J&J18| -----| ----- 

Indiana Nor Ist g 5s °33_A&O)n ----- 79 Ist gold 4s 1938_._._._. F&A; 71 72 Oakl Trac cons 5s 1933__J&J 40 | «---. 

Munc & Un Cy gu 5s’360pJ&Jin 70 80 Exten gold 4s 1938___.-- J&J| 66 70 Oak Tran ist con sf 5s’32J&J) ----- 80 
Interborough-Metropol Co— Michigan United Rys— Oak Tran ist con g 5s *31- J&J| ----- 95 

Coll trust g 4%s 1956__A&O| 75%) 76%%)| Ist & ref gold 5s 1936-..M&N| -----| ----- Oak Tr Cocon g 63°18.J&J| ----- | 974 
Tatesborough Rapid Transit— Jack & Bat Crk 53'23____J&J 95 96 4||Oklahoma Ry— | | 

lst & ref § 5s 66 op tax-exJ&J 96% 97 Jack Cons Tr 5s 1934__M&N 95 99 || 1st & ref g 5s 41 opt *21- -JI&J| 83 | esse 
Iaternat’! Traction eee To Mich Traction Ist 5s ’'21_J&J| 102 104 Ol} Colony St Ry ref 48’54_J&J|  ----- _ 82 

Coll tr 4s’ 1949_...____- Ss ie 60 Mich Trac Ext 1st 5s ’23_J&J 94 97 || New Bed Middleb & Brockt—| 

Buff Ry ist con M 5sg’31. pei 101 103 ||Mich Ry 6% notes 1919 _.J&D| 100 100%4)| ist g 5s Jan 1 1920__-.J&J| 98 | 100 

Cross St Ry ist 5sg'32_M&N| 1014) ----- Middlesex & Boston St Ry— So Shore & Bos g 5s °19. F&A) 97 | 100 

Buffalo Trac ist g 53 '48_J&D Bus 4 -aweesl || Ist & ref g 444s 1932 on. J&Jin 87 92 Omiha & Council Bluffs StRy— | 

Buff Bell & Lan 5s 1927_J&D} -----}| ----- Millvale Etna & Sharps—See Phila Co | 13: consol g 5s 1928___--- 94 | 96 

Buff & Lock Ist g 53 1938_J&J| ----- 99 |iIMILE] Ry & Lt—is 1926_._F&A| -- -=-| “game (Maia & Coun Bluffs Ry & Br! 

Buff & Niag Falls Elec Ry— ] Ref & ext 44s g'31 opt-_J&J| cnaninnnse | 13: cons g 5s Jan 1 1928__J&J 04 | saaae 
Ist M 5s g 1935______- see. BOO...) o<osk || Gen & ref g 5s 1951 o0pt..J&D| ----- | 5 ama '|Qunibus Cable(San Fran)—See |United |RRs 
2d mtg g 5s'21 op "01. -J&I| -----| 2 | Milw Light, Heat & Trac— | | i remeen Electric Ry— 

Internat Ry ref 5s’°620p M&N| 91 94 ist g 5s gu 19290 M&N| 99 | 101 || 1st g 5s 1933 opt-..._-- M&N| 90 | 94 

Lockp & Olc ist g 5s ’20__J&J 94 95 ||Minneap St Rys—See  TwinCity| Rapid Tranait| ‘Ottumwa (Iowa) Ry & een 
Inter-State Rys—Col tr g 4s \Mob Lt & RR—Ist g5s’37_J&D| ----- 1) eatyatedl || Ist & ref g 5s 1924_____. J&J; 90 | 93% 

1943 op 1913_____-___- &A| 59 59% “| Cons g 5s 1941__.--.___ SEE. .osenn jor | Ottum Tr & L ist 58°21-A&0} 97 | 100 
Interurban Ry & Terminal— || Mob St RR—Ist 6s g°23 M&N| -----| ----- ||Pacific Elec Ry g 58 1942_.J&J| 94 96 

Ist g 53 Jan 1 1928_____ QJ] --<--] ~---- ||Monongahela St Ry—See Phila} Co || California Pacific 5s (fides ® nee $8 
Iowa Ry & Lt (Cedar Rapids)— ||Monongahela Valley Traction— | Los Angeles Pacific Co— 

Ist & ref g 5s 1932 op ’15.M&S 94 | Ist if 5s 1942 opt '22__J&D 88%, 92 Ist ref g 4s 19500 t’ 15_J&J 72 77 
Ironwood Bessemer Ry & Lt || Montreal Tramways & Power— i L A-Pac RR con 5s’31 A&O 93 | ence 

Ist sf g 58°36 op aft’ ib. F&A} 90 9344) Coll tr6% g notes 1917_A&0O| 96 98 |} L és Pa RR Cal 5s ’43_M&S; -----) 92% 
Jackson & Battle Creek Trac\|See Mic|higan | Montreal Tramways— | Los Ang & Pas 53g 1928_J&J| -----| 98 
Jackson Consolidated Traction/|United |Rys. || Ist & ref g 5s 1941 opt._.J&J 89 914% Pacific Pow & Lt—See underGas Cos, p (45 
Jackson (Miss) Light & Tr— Montreal St Ry 4s’ 22_F&A| ----. 93 | Paducah T&Lcoltrg5s’35M&N| 70 75 

Ist s f g 5s 1922 opt '14_A&0 91 96 ||Montville St Ry—5s 1920_M&N SO..|  weabs | Paterson Ry—See Pub Ser Co 
Jacksonville Traction— Morris Co (N J) Traction— || Peekskill Lt & RR—5s ’30.A& 94 97 

lst con 5s Mch °31 opt_.M&S| ----- 85 ist 5s J’ne "15 1935__J&D 15 50 55 |Penn & Mah Vall—See Mah & Shen Ry & Lt 

Jacksonv El 5s '27 opt_M&N| ----- 95 ||Mt Wash St Ry—See Phila Co peeecots El Co Ist 58’31_F&A| ----- 82 
Jersey pre Traction— Muncie Hartford & Ft Wayne—) People’s Trac—See Phila R T 

Ei }: ooo M&N| 100 101 Ist g 5s 1935 opt 1925_ as 80 84 Peoria Bloom & Champ Trac— 

Gon é ref ¢ 60°54 op "14 TAD) 83 | 85 ||Muncle&UnCTr-- See Ind Un Tr | ist g guar 58 1936... M&N| 98 | 102 
Jer City Hob & Pa Public Service |Corp. | Muscatine Light & Traction— — “yo 
sehenews (Pa) Pass Ry— Citiz Ry & L ist g 5s°17_A&O| 95 100 | &ref 53’16 to '26 op guF&A| Basis}6% 

Ree 6 48 LS Sr ee J&D 85 87 ||Muskegon Trac & Lighting Philadel hia Com 
Joplin PittaRy. lst5s’300p M&S; 88 91 mar ise 58 1931 om} 1911._ M&S 73 80 1st coll trust 3 1949.-M&S 100 101 
Kan City Ry & Lt Co ist lien lle Railway & Light— Cons mtg coll tr § 58 51. men 86% 87 
ref g 5s 1913 opt..M&NI15/ 91 92 “ae 5s 1953 opt 1908..J&J| 97 99 Conv deb g 5s 1919---.- 954) ----- 

6% notes Sept 11912..._M&SJ/ 87 90 Ref and ext gol 5s 1958_ Je] 78 82 Conv deb & 5s 1922 opt- Man 85 91 

Central Elec g 58 1914__M&N// 75 82 Nashville St Ry 5s 1925_.J&J| 99 101 aremore SS t 58 1958...._A&O} 85 95 

K C Elev Ry 4s g'd'22..J&Jf 70 | ----- Edgefield St cons 6s 1920.J&J| 101 103 Central Trac ist 5s 1929.J&J| 95 100 
G’t’d 6s, 1922______ J&I Sf 95 100 McGavock & Mt Vernon— Citizens’ Trac Ist 581927A&O|} 102 | ~~... 

KC&Westp Belt 5s’260p.J&Jf 85 95 Summer St IstM 6s'26_J&J| 107 110 Duquesne Trac ist 53’30_J&J} 98 100 

Met Corrigan iss 58 1916.J&Jf 90 | -..-- 2d series 6s July 1087. JS&s 108 113 Fed: St & P V 5s May 1°42J&J) 95 100 

Met St 5s 1910 ext to’13. Ae ay! 95 97 ||\Nassau El—See B Ft Pitt Trac 1st 58 1935_J&D| 90 obseo 
Kan ey Wemern— lat Newark Pass Ry—See Pu Prutlc Se Se|rv Corp Gas Cos—See Gas Secur, p 44 

x 193 o Bept 1 “oma f 58 63 ||New Bed Middieb & Brock—See Old Col ony we Tk ares & Sharpsb— 

cky Trac & New Bedf & Onset Ist 5s’22.J&J| _ 85 90 || — 1st g 5e 1923_....... M&N| 92 96 

Kent ry! ref gu 5s Ss1% op Sore nalekA 85 90 ||N H & Centrev ist be & 33.M&S;} 101 | ~--.-- Monong St Ry. 58g 1928.J&D) 94 100 

Lexington Ry Ist 58 '49-_J&D| ----- 85 |INJ& Hud RivR ny & Ferry— EPit ist 5820 3 M&S; 90 95 
Kentucky Util Yes" 19A&0O‘'15) 96 9844! Ist gold 4s 1950 opt.._..M&S; 80% 81%} Mount Wash ar 
Kings Co El—See B Rap Tr New Orleans Ry M3 jaght Co— Ist & coll tr gu 58 toe &O|} 92%) 94 

ie Railway a ht— Gen M 4}4s pfs & 1935 oie Ze cccou 78 Pitts Alleg & M gen 5s’30A&0) 98 100 

Cons M 58’450p"10....M&S| 9534) 100 neds B 490p’19serA M&N| ----- 70 Pitts & Bir Tr 5s re 1929. M&N| 98 | .----- 

Ref & ext 58 1946 op_..J&D| 794) -.---|| _ Series B-...........-....| ----5| -=--. B K & A Trac 68 1931.M&S| 103 106 

Knoxville Trac 5s 4988. A&o| 102° | ~272- bg gu Gs 1016 opi---J41| "0034 10034) —Brownsv Ave 5s 1026-F&A| 90 |... 
Kokomo Marion & W Trac— Cena Claib ist 8 "46.M&N| ----- 120 W Liberty 58 ’°30_J&J| 90 95 

lst g 58 July 1 1933_____ J&Jj) 94 95% NOCy RR—Geng 5s'43J&J| 101%) --.--- Pitts & Chavlerol *32_M&N 90 95 
Lackawanna & Wyo Val R T NO Gy & Lake bs 1943.J&J| 103 104 Pitts Trac Ist 5s 1927._..A&O 98 101 

Coll tr 5s 1951___.____ F&A) 100%) 10134'| Power-house 6s 1917....J&J| -----| ----- SoTracist&coll tr g 5s’50A&O 62 66 
i Sh Elec Ist con g 58’23J&J 89 91 NO&Carroll con5sFeb’33.J&J| 103 104 The 2d Ave Tr 5s 1934__.J&D) 88 91 

Tor & Ciew 5s Feb 1 19 3... F&A 60 70 Edison El ist 5s 1929..J&J| 99 (s 99%4|| United Traction 5s 1997 - J&5| 65 75 

iar Clev g 58"270p'17.J&J| 96 99 N O Pow-House Co 5s'41.J&J| 100) -....|| West End Traccon 58'38.J&J| 90 96 

& So 5s 1936_J&J 65 75 St Charles St Ist 3. chee n 88 9214 ||Philadelphia Rapid Transit— 

Tol Trema&Norse’ 200p’05J&J| ----- s 96%||Newp’t & Da ayn Nipt & Covington Cal trg m3 1957 optsf..F&A| 92 95 
Lake St El—See Chic & Oak Pk Newp'tNews OldPt Ry " El ee at cB "62 opt °17_M&S; 93 96 
Lehigh Valley Transit— ist g 5s Nov 11938_...M&N| 93); 96 ar — ° Ches 8t Ry— 

lst M g 5s Dec ’35 opt__.M&S| 102 1024 Gen g 5s Mar 1 1941_...M&S} -----| ----- "a %, t °16 gu. &Jn 78 82 

lst M g 4s Dec ’’35 0pt_.M&S| 87%{| 88%4|| Citizens Ry L& P 5s’40_M&N)| -----| ----- Market treet wa Pass Ry— 

Cons g 4s 1935_________ J&D) 82 85 ||\New W’msburgh oF Flatbush—|See Bkliyn R T) 1st 4s 1955... . M&N| 92% 93 

Ref & impt g 5s 1960_.._.J&D| 8734) 8834)|New York Railwa || Unton tion— 

Lewiston Augusta & Waterv— lst R E & ref y> 42 op’16.J&J| 69%) 70 | Elec & Peo 4s trctfs’45A&0| 78 79 
ist & ref g 5s, 1937 op.-A&O| -.-.-| -..-. Adj ine g 5s Jan 1942_..A&Of 514) 51% Hest Man & F 5s 1924M&N| 100 102 
Lew 1 Br & Bath ist g 5s ’18.M&S 94 96 Bleeck St & FF 1st 48’50_J&J| 60 70 | People’s Traction Co— 
mn Ave & Pav Fer—See|N Y Ry/s. Bway&7th Av Cons 53s’43J&D|} 98)4, 100%) PP Ry tretfs4s’43 F&A) 78% 79% 
Lex & Bost Ist ¢.4 Ms '20_A&0|_ ---.-.- 96 Bway Surf RR Ist 5s'24_J&J; 100 103 | W Phil Pass 2d 58 °26.M&N;| 100 101 
fentngton (Ky) Ry—See Ky Tr|& Term CenCrosstown Ist 63’22.M&N 97 160 | Phil & W Ches Ist 58 '18_..J&J} 100%) 101 
Lindell Ry—See United Rys| (St Lo/uis) Chris&10th St 1st4s’18A&O|} -----| ----- |_ Mt p soud 4s 1954_.._.. IJ&I 83 85 
Little Rock Ry & Elec— Col & 9th Av Ist 53’°93_.M&S| 99 994) Pitts & Man—See PhilaCo 
ist g 5s 1933 op 1908.__.A&O} 100 |  -...- Eighth Av cert ind 63’19.PF&A 98 102 \Pitts & & B tm Tr—See Phila Co | 
Ref & ext g 6s 1938_.._.A&O| 98 99 LexAv&P Fy Ist 5s 2’93.M&S 99% 99%'| Pitts & Charleroi—See Phila Co 
rt & Olcott—See Internat Tr |(Buff.) SecondAv con 5sg’48gu.F&Al\f 8 15 ||P McK&Con—See W Penn Rys 
Lorain & Cley—See Lake Elec Trust Co ctfs of deposit__.\f 8 15 ||Pitts McK 6 Goons Ry— 
Los Angeles Pac—See Pac El Ry South Ferry Ist 53 1919-A&O} --.--| --.-- ‘Ta 3 Tb, eres J&JI 70 | (85 
Los Angeles & Pasadena—See| Pac Eliec Ry. Tar W P & Mam 5sg'28M&S f -.-.-- 1 capi || Pitts be Phila Co 
ee Aa Te Se'toxo. 140] .....| a9%| He Soeriate te Azol 1 | oe |wkumeintora er! S| 
, --J&D) --.--- 4 St Crosst Ist 5s ’96- ¢ || lst cons g 3'43’51 op’31-_- + a 

Los Ang Ry 5s g1938 A&0| =_7_- 97.|| 23d St. Ry. 58 1962_..-_J&J| -...- 95 | Saratpeer SEI | 

Los Ang Trac ist g is’288J&D n ___-- 96 ||N Y & Queens Co 4s g°46_A&O;} -..--) —-.--|| 
Leulsville & Nor Ry & Light— Steinway Ry—lIst g 6s’22.J&J)  --.-- | anew 

lst g 58 1925 opt 1910_._J&D| -.--- 80 | | 

i 
} Ht 




















j i nis price includes accrued interest. & Last sale. n Nominal. s Sale price. 

















































































42 STREET AND ELECTRIC RAILWAY SECURITIES. [Vou. 101. 
NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. | Bid. Ask. Bonds, Bia. Ask. Bonds. Bid. Ask. 
Portland Ry Lt & Power— Southern Trac—See Phila Co United Rys Investment Co— 
lst & ref 2 f 5s 1942 op- “peal eamat 80 ||South Ferry—See N Y Rys 1st lien coll trsf 5 58’26M&N; 73 74% 
5% notes aiag Coane. UE «anecl saceal South Jer G E & T—See Pub Ser| Corp United Traction (Al 
Portl’d R 53 °30 op- mam, «68F | ljccse South Sh & Bost—See Old Colony Deb g 434s 1919_.....- M&N 87 90 
Cit & bub. 6s "16 op.-M&S| cesne] esecs So Side El 4 ao op ’10. Jé&) 8634) 89 Con g 4s ae mE.’ J&D; 80 85 
Gon 4s’'30 0p '15_J&D, 87 90 ||Southwest Missouri R TOP GREOS cn cccaccchen | 80 85 
Port Gen Elec ist Bet "6.785 «.5-- 1004%4|| Gen & ref 5s 1931______ DE, Meecest cneae Albany Ry con M 5s g ’30 aoe) 98 100 
Porto Rico Rys, Ltd— é SW MoE Ryref 5s1923_M&S}  _-__| _ -_-- Gen & CC eee J& 9734} 100 
Ist g 5s Nov 1 19360 Sars min|80 Spokane & Inland Empire RR ewe er - g 63°19 MeN 100 101 
Providence Securities spin K it 5s 1926 o + Yon 78 8244|| 23g 63 1919. ------ 100 101 
web 4s '57 op '17 gu- OT MAN 57 60 Tr—See St L Sprijngt & P|soria— Troy City E Ry . g 1942_ neo 95 98 
I dub 1st if gu 4s 50__J&J| 80 83 Spa ogtleld Nai Ry & Lt Com une (Pittsb)—See Phila Co 
United Tr&El ist 5s’33 M&S; 99 100 rs 5s 1933 Fae 80 s804||Unit Tr & El—See Prov Co 
Public Service Corp of N J— Springtial (Mo) Ry & Lt Co— Utah Lt & Ry (Salt L City)— 
Trust certs 6% perpet-_.M&N, 102 103 Ist sf g 5s 1926 0pt__._.M&N| 89 92 Cons Ry & P ist 5s 2) J&ed 97 9944 
Gen g 5s Oct 1 fo50 op--A&O 88 88 34) Springfield (Ohio) Ry— Utah L & P 4s—See Gas Cos,'p. 45. 
5% coll notes 1916____- M&S) 1003%%| 100%'| 1st m 5s 1935___.____- &S; 88 93 ||\Utica & es Valley Ry— 
Camden Sub Ist 5s 1946-J&J 101 102 ||\Steinway Ry—See N Y & Qu Co Ist g 444s 1941___.___- M&S --.-.-- 93 
Cons Trac ist 5s 1933_._.J&D) 100 10114||\SutterSt UnitedRRs(SanF) “7 = tL, ist g 58°39 a 105 108 
Eliz Plainf & Cent Jer Ry— Syracuse Lake Shore & Nor— | | here 24 6 58 1931_.-.------ 102 105 
Ist g 5s Dec 11950__.J&D) 92 94 lst M g 5s ’47 opt °17_M&N 4 68 Virginie hy ee fe 
Elizabeth & Trent 5s’62 A&O| 90 93 |\Syrac Rap Tr ist g 5s 1946_M&S} 984) 9914! Ist & ref g 53 1934.._--- J&J) 86 87% 
Gas Cos—-See Gas Secur p. 44 2d mtge g 5s 1930_____. J&J|} 92 94 Norf & Atl Term 5s’29 M&S_| ----- 2 
J C Hob & Pat 4s 1949_ MEN 74 76 ||Tacoma Ry « P—See Puget Sou/nd Elec Norf & Ports Tr 5s’36.._J&D, ----- 823% 
Newark Pass con 5s *30- -—J&J; 103 105 ||Tampa Electric Co— Wash Annee & Mt Vernon) 
N Hud Co Ry cons 5s’28_J&J| 101 | —-... row M g 5s 1933sfop.._.J&D| 98 100 Ist g 5s 1955 opt_.---- M&S. 85 87 
2d 53 ext to 1924....M&N) 98 | -.... W Pl & Ma—See N Y Rys Washington Balt & Ann El— 
Nor Jer St Ry 48 1948_M&N| 77 78 Teun & Brock Ist g 53 ’17_ F&A Mindell weeaed 1st 5s Mch 1941 op.-M&S. 75 78 
Or & Pass Val Ist 5s’38_J&D) 94 96 ||Terre Haute Indianap & East— Wash Ry & Elg 43 1951__.J&D 80 80 
Paterson Ry—Con6sg’31J&D, 111 | ...-- ist & ref sf g 5s 45 op. A. A&O| 90 | .-.--- Anacost & Pot 5s 1949..A&O ---.- 898 
2d 6s '14 ext 5% to’44A&0 ‘101 103 ||Terre Haute Trac & Light— I, oo kat aeeee 
R Tr St Ry ist M 5sg’21A&0| 100 |  _L__- lst con M g 5s 1944_--_M&N 95 99 City & Sub 5s g 1948___F&A 10154) ----- 
Riverside Trac 5s 1960_J&D) 90 92 Terre Haute El—5s '29..J&J| 97 | -.-.-- || Metropolitan 1st 531925 F&A 1034) -.--- 
So Jersey Gas El & Trac— Tex Trac—Ist sfg rl re 90 ||Washington Water Power Co— 
Guar g 5s Mch 11953 M&S; 98 994||Third Avenue By AN _— || Consol & coll ¢ 531929_J&J 97 100 
Pueblo & Sub Tr & Ltg— 1st (7 g 48 1960 op aft Me J&J| 83% 84%%|| 1st refg g 5s 1939 $8,-- coe 97 100 
Ist sf 53 1922_________ A&O| 87%! 90 ‘ inc g 5s Jan 1960 op_A&O f 7834; 79'4|Waterloo Ged Fatis & NoR 
Pueblo Tr & Ltg 5s’21 op J&J 97 100 Av RR lsat 5s g’37_J&J| 106 107 | lst M sf g 58 1940 op ’15_ &) eases 92% 
Puget Sound Tr L & Pow— Dry Dock E aay & Batt’ | Watervliet Turnpike & RR—See Un Tr |(Alb) 
Mort 63 Feb 1919--.__- F&A; 99 100 iat 5s gold 1932_____. & 9634) 101 ||Westchester Elec—See 3d AvRy 
Puget Sound Electric Ry— Certif indebt 5s ’14-..F&A f 12 25 ||West Chester (Pa) St Ry— 
ist consol g 5s °32 op_F&A) -..--|} --.-- 42nd St M & St N Ist 63°10 | Ist §,53 Aug 7 1932_..--.- a ee 
Tacoma Ry&P 5s’29 A&O| ---.-| --.-- Ext at 5% to SSE wssnal” acwes | West - St—See Senee El | 
Puget Sound Power Co— Sou Boulev fi Pi icod <aseol seese ||West End Trac—See Phila Co | 
Ist g gu 53 1933 ..-- 58D 93 96 28th&29th St5s’96 ctfs A&O/s -----| ----- | Western N Y & Pa Trac— 
Quebec Ry L H & Pow— Union Ry Ist 5s g 1942__F&A;| 100 102 lst & ref g5319570p'12_J&J 81 87 
Sos g 53 1939 opt___-_- J&D) 56 57 Westchester El 1st 5s g’43J&J| 88 9234 W Ohio Ry—list 58 1921..M&N_ --.-- 884 
Rapid Ry—See Det United Ry Yonkers Ry Ist 5s 1946.A&O} -.-.-| -..-- West amg yy Phila Co | 
Rap Tr St Ry—See Pub Ser Cor) Thirty-fourth St Crosstown—Sjee N Y |Rys. ||West Penn Railways Co— 
Reading Trac 6s 1933____- J&J| 108 11 ||Toledo Bowl Green & Southern || Ist g 5s Jan 1 1931_.--- A&O 98%) 99 
Read&Wom—lst 5sg’25J&J> 100 10144]| 1st g 5s May 11921_.._.M&N/ ---.-- 85 Pitts McKees & Connells RR 
yg ed Ry & L 5%notes’16_J&J; 9934) 1004|/Tol Frem & Nor—See LakeShEl ist cons g 5s Jan 1°31__J&J) 994 100% 
Prov Secur Co Tol & Indiana ist 5s 1931_J&J| 93 96 ||West Penn Tr Ist 5s 1960.J&D 75 80 
Rio de Janeiro Tram L & P— Toledo Trac Light & Power— | 6% notes 1917 op_.---- M&S, 98 100 
Ist § 5s PeGhscankundse< J&J; 88 90 1st lien 6s Feb 1918 oc -F&A| 99 10044 W Phila Pass—See aRT 
Roanoke Traction & Light— Tol & West 4. A Ist g 5s 26.J&J| ----- 62 ||Whatcom Co Ry&Lt aoe as M&eN 90 94 
Ist & coll tr g 53’580p..F&A -----| ---.. Topeka R ’30 op "15_.J&J| 9434) 964) Wheeling Trac 5s g 1931..-J&J| 90 92 
Roch Ry & Lt 5s 54 opt___J&J| 97 100 |/Toronto Ry 44s *16-’21 F&A! 92 95 | Wilkes-Barre & Hazleton RR— 
Tex exempt.........-:---- | 97 | 100 ||Trent St Ry—cong 5s’38.-J&J| 98 | -...- | 1st coll tr g 58 1951..M&N 15, 30 | 40 
Roch Ry cons 5s g 1930._A&0; 100 101 Trent Pass 6s Sept30’31 A&O; 110 -----|| Wilkes & Wyo Val—5s'21 A&O 100 101% 
ys =e &D 96 100 |/Trent Penn & Hop 53 '43_J&D) 93 95 |Wilkinsb & Pitts—See Phil Co’ 
Roch a & E Ist 5s 1945_ M&N) ee! eae Tri-City ~ & Light— Willapa Elec 6s 1923.._.-- J&J 90 95 
Rock Island Southern Ry— Coll trs fg 5s 1923__--_- A&O| 96%) 97% |Wilm & Ches Tr g 5s 1918- A&O 93 96 
Ist g 5s 1947 op aft’ 13__ J&] / otune 37 Ist & ref g 5s 1930 = I&J 90 92 || Winni El—Ist ref 5s '35 J&J) oe 1 scabs 
Rockford & Inter-Urban Ry— Troy Cit yee Un (Alb) Wisconsin Edison Co— 
jot oe 1922 op 1907__- £0 90 95 ||28th & 29th Sts—See 3d Ave Ry Conv deb 6s 1924....- M&N| 93 95 
ford & Free rt ist Me N Twin City Rapid Transit Co— Wisconsin-Minn Light & Power — 
Re 1923 op aft Feb’10 M&N! 90 95 Minn St R con 5s "19 J&I15 9944; 100% Ist & ref 53 1944 0p ’19-_M&N 90 93% 
Rock B & J ist g 5s’30guA&O =—_:-990 95 St Paul Cy—ist g 68’32_A&0O} 106 | --... Worcester & Conn a 
Rutland RyL&P Py i ry Mas 83 88 1st cons 6s g 1934_...A&O|} 106%) --.--. lst sf g 434s 1943___.--- J&J) 87 | ----- 
Sacramento Elec G = tT Cable con 5s g 1937__J&J15} 101 101%4||Wore Con St 4%s g 1920--M&S| 95%) -.-.. 
Cons 5s Nov 1 too &N 100%) --.-. Guar g 5s 1937_--.~-- J&J} 101 101%4| isté& y~ on 8 ohne) 00}4] -..-. 
Saginaw-Bay City Ry— Minn & St P Sub 58’24M&S; 9914) ---.- Deb g 5s 1927__------- M&N 96 | ~~... 
lst & ref ¥, 5s 1935_____! M&S) 80 85 Minn St & St Paul City— Wore & Clint Ist g 53 19_J&J) 98 | -.--- 
inaw Val Tr 53 1920_ =? 96 100 Cons guar g5s 1928..A&O; 99% 101 Wore & Marib ist 58°17-A&O| 98 | ~~... 
8t Charles St—See N Or Ry & L Underground Elec Ry of London | vaca lst 44s'22 M&S; 94%) ~-.--. 
8t —— Ry Lt Heat & Pow— 44s Jan 1 1933__---.--. JRE, oo-- 94 | Worc & Web ist g 583 1919_J&D| 9644; --.-- 
st § Se ov 11937_...M&N 95 97 Income 6s Jan 1 1948___.....|f -.--- 874 | Yonkers Ry—See Third Ave R 
8t L Cable—See Un Rys (St St Union Depot—See United Rys St. tis: ig ives Rys-—ist M g 5s 1927 opJ& 90 92 
St L Cable& W—See U Rys(StL)! Union Elev—See Northw Elev town & Ohio River— 
St L & Mer—See Un Rys (St +L) Union Ry—See Third Ave R \ won ig 53 1935 opt ’15_A&O; 94 97% 
St Louis Springt & Peoria —| Union Ry Gas & Elec Co (I Youngasto wn & Southern Ry— 
lst & ref gu g 5s '39 op RD 89 92 Col tr g 5s 1939 conv op. &J Heeeal aseee | 1st Msfg 5s Oct 1923.-_A&O -....| -.... 
St Louis & ye 33. J&D 98 | ..... 5% old notes 1218 opt_M&S| 100 100%) Youngs Sharon Ry & L—See Mah & 8 | Ry &L 
Spring & N ETr 5s 1936 J&D we ft sehen Union Co of Indiana— Zanesv P—See Col New \& Zane|sville 
St L & Sub—See Un Rys (St L) | lst g 5s July 1919______ J&J| 89 92 STREET RAILWAY STOCKS| 
St L Tran—See Un Rys (St L) Indianap North’n 53 19823&J| 75 77 ar. 
St Paul City—See Twin C R T| Union Utilities 53 1944 op_J&J| -----| ----- a — Southern RR com..100) -....| --.--- 
Salt Lake Term 63 1935 J& D ____- 101 ||United Light & Rys— velerved ES SET | ae oe 
Sand Frem & So—See Lake ShE]| lst & ref g 5s i932 op..J&D| 83 84 PR a. Trac—See Phila Co 
San Fran Oak & San Jose Con—| gold notes 1918 opt._J&J 98 100 ||Amer Cities Co com-..-..-.- 100,  «..-- 30 
on 5s May 19 1938..M&N19| arte 41% 64 gold notes, 1 1920 ) opt. -J&J 974%; 100 PEs asccedunossass 100) 36%) 37 
SF oa ae &SJ Ry ist 58’°33_J&J ___ 90 ||United Power & T American Railways Co.----- 50\d 36 37 
~y 53 1933 sf_____ J&J) 60 70 Del Co & Phi tr ‘ctfs4s’49 J&3| 65 67 Preferred........---...-- 100, 97 98 
me (Cuba) El ec L & Tr—| United Rystr ctfs 43 "49 _J&J 73 74 gaennens Val Ry L&P weed 85 90 
Ist g 63 1959 opt '19_____ J&I) 93 96 ||United RRs of San Fran— Re ——sr y & El....100 -....] -.-.-. 
Sao Paulo Tram L & td— | S fg 4s April 1 1927__._.A&O| 4344| 45 || Preferred_......-------- 100) ...--| ----- 
Ist g 5s June 1 1929_-__J&Ds 85 90 Market St con g 5s 1924-M&S| ----- 73 Aurora Elgin & Chicago-..100, ----- 10 
Savannah Elec Co 5s g°52_J&J> _____ 70 Omnibus Cable Ist 63718 A&O| ----- 97 Preferred. .....------.-- 34%4| 34% 
Schenectady Railway Co— i Uuit Rys & Elec (Baltimore)— Bangor Ry & El Ssiaitiba- 100 40 45 
lst g 4348 19410 71911. M&S! 99 ; 100%)| 1st consol g 4s 1949_.___.M&S 81% 3.0, Sess 0; 114 116 
Schuylk Trac—ist 581943 AO _____| _ ” Conv & col 50 notes’16 J&J15, 100 1004 ||Bay State St Ry ist pret 27100 100 110 
Scloto Vall Tr ist 58 1933 M&S| "94 96 Incomes g 438 1049 op ’29J&D\f 60%) ----- Birm Ry Light & Power....100, 50 75 
77 Ry—Ist 5s Nov’32J&J 97 100 ing. fund 1936.__J&D 84 84 i OS 100 70 80 
Gen g 581920 opt... M&N 96 | "98 @ Ell Mills S3ged'16-J&3| 10234| 103%4|Bleeck St & Fai F —SeeN YRys 
Am Rys Tr ctfs—See Am Rys Balt Sparrows Pt & Ches— ||Boston Elevated RR_------ 834%4| 84% 
Scran Trac Ist 63 g'32.M&N 106 110 t g gu 44s 1953_..F&A| ----.- 944% West End Street Ry com.50d 63 64 
Scran & Carb Tr ist 63’23J&J| 101 105 Balt TracCoistM5s'29.-M&N| ----- 8103 Preferred 8%...----.-- d 82 84 
Scran & Pittston 63'23..A&0O) 100 104 No Balt Div ist 5s "42. J&D| 102 104 /||Boston Suburban Elec Cos... 5 7% 
Seattle Elec ist g 5s’300p F&A) 9g 100 Cent Ry con M 581932. M&N| 10114) ----- Rt A eat RE Gt wanes 
Con & refg sf 5s 1929.._F&A 92 95 Ext & imp 53 1932__.M&8| -.--- 8103 %||Boston & Worcester Elec Cos__-| -.--- 83% 
Seattle Ry 531921 opt._.M&N| 9g 100 City fy Sub Ist 58 1922_J&D| 102 102 Preferred. -....--..--.----- 6 48 
Geasie Everett Tractlon— Lake Ro El Ist 5s °42 M&S| s103%4| 3104 ||Brazilian Tr L & P Ltd___-_- 100z 54%) 55% 
Ist ba 58 1939 op ’14._M&S| 91 94 ||Unit Rys (Phila) —See Unit P & T Brook & 7th Av—See N Y Rys 
Seca Ave tee United Rys of St. Louls— lyn Rapid Transit...100, 8756] 88 
Second Ave Trac—See Phila Co| Gen g 4s July 1 1934..-.J&J| 6434) 65 rooklyn ity RR..-.-..- 10, 170 172 
Sharon & New Castle Ry— | Cass Av & F Gds Ist 58 1912 Calif Ry & Pow prior pret--“100, 85 90 
en lit § Se guar 1931. ------J&J| 97 | 100 Ext at 44% to 1922, -J&J 96 98 |\Calif St Cable RR(San Fran)100, -.-..| ----- 
Shrevep Rys— ist 6s °18-'44J&J) Basis) 514%|| Lindell Ry ist ¢ 58 1911 Camden&Su Pub Ser Cor 
try e exten at 414% to '21-F&A| 9534 ----- Capital Trac (Wash, D C)--1 87 87% 
Ast & ret stg 58°28 0p---J&3 92 | __._.| Compt HUD&M Ter 68°13 Carolina Pow & 1 iby com.100, 22%| 25 
acute - ist, 53 1919J&5 | TTT” Ext at 5% to 1923_._..J&J| 98%! 994 \Cent Arkan R. 0 rp beet 100, 95 99 
Saete ts ittven ta St Louls Ry (B’way) 53 1910 |\Cent Crosst 
South Cov & Cin—dee Gin New g &° 87%4|| | ext at 444% to 1920.M&N, 9534) -.--- Cent Pk N&E oN Y Ry 
Sou B’vard~-See Third An om Cov Southern Elec 5s 1916_-F&A| 9934| ----- Char Con Ry Gas & Elec Co_50\d --.-. I Sages 
South Elec Ry—See Vales Eee Union ep ose 63g1918.J&D| 101%! ---..||\Chic City & Conn com part ctés_|d __- -- 5 
Southern Light & Traction— | “&* 1) St L & Sub ist 58g 1921 F&A; 99° | 100 Pret partic outs 1.2 <eiasirltia, Beata 20 
Coir amo one SAS oo | os | SEE MGRIOEAES pone] 74 |GheaMe SIN agai io] 
cose Meram 6sg°16.M&N| 10034) ~. ._- ts) ove Se ae * canes 
South Ohlo Tr—See Cin Day & ‘Tol StLouis Trans th A&O “| "57 ia Ae sees li Ss 65 
* Assessment paid. a Purchaser also accrued dividend. d Price per share, not cent. fThis price includes accrued int. & Last sale. 
Nominal. sSale price. z Ex-dividend. yEc-cights. Mis.—VBaimin price hPa oat, 7 Torpito Stock Exchanges. 
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Noy.,1915] STREET RAILWAYS--MISCELLANEOUS SECURITIES 43 
Stocks. Par.| Bid. Ask, | Stocks. Par. | Bid. Ask, Stocks. Par.| Bid. Ask, 
Chicago Rys partic ctfs ser 1..-| ----- 78 sogeaaviie Traction com.-100 éteee 30 ||Portland (Ore) Ry Lt & Pow— 
Serica Bee tnnnenneneneonnas "s | “6, aus ee Es oe  -3--| 2 lenin © 
_ : ddvidedetumdenwe eeu ansas y t com-.100 orto Rico Rys Ltd_.......100) ----- 
Ngee Shire ee hoes 1 1%)\_ Pref ee 58 60 Peart 4c. ikescanclO ~-<s-.| WO 
cnas. & 10th Sts—See N Y Rys Kentucky Securities Camb... 355 18 21 ||Providence Securities Co— 
Cin Dayton & Tol Trcom..100| ----- 13 PE cnncancenctass 100 seeds 75 United Trac & Electric. _.100 8 95 
Cincinnati & Hamilton--.--- 100 cncae 75 ||Lake Shore Elec common..-100, ----- 6 ||Public Service Corp of N J..100}) 11134) 113 
Preferred......-.----.--100| ----- 100 First preferred___.....-- Bl ecsas 85 Camden & Sub ($5 paid)_. 25\¢ 19 20 
Cin New & Cov Lt & Trac_.100| ----- 79%! Secon pre referred.________ DEE «é<e<e 18 Consolidated Trac of NJ_100| 7044) 714 
OO EEE EEE 100) ----- 71 | Lancaster Co(Pa)Ry&Lt pref 50d 42 45 Bitgabeth & Trent com... 50) 44 50 
iacinned Street Ry_.----- 50| 9854) --.-.- i= aw Transit com_. 504 17% 18 ce Ree ee - <fe st wdebe 
Be | | |, BRBRSOS...-ccc..sccces 504 37% Rap id Transit St R Co..100} 225 | ..... 
Sitios a on Phila Co Little Hock Ry & Elec__-.- BE -<eueal “clea So Jersey Gas Elec & Trac 100} 125 127 
City Pass Ry—See Reading Tr §# | j|j_ Preferred_______.__.-.-. eet Bites: Puget Sound Tr Lt & Pow..100| 25 30 
City Ry (Desytom Ohio)....100| ----- 138 Loulsvile Traction Co__..- 100, 69 70 SS ea areata: 100} 65 70 

Brefe ME csannteedacses 100; ----- a me geesae- 100 100 102 uebec Ry Lt Heat & Pow_.100}. 1844; 18 

Cleveland Ry....--.------- 1 10534; 106% Manhat Elev Ry (N Y)-..-.100 129 130 lways pemeany General _ 10/@ --.-. 8 

lev Painesy & Eastern....100, -----| ----- Mass Electric ORES... 28 7 9 ||Reading Traction_.....__- 50/\@ ----- k 27 

Cleve —— pl & Col Ry-..--100) -----| ----- Preferred, stamped_-_-_.-- 100, 40 42 City Passenger Ry_._.-- 50\d 115 120 
wecerencecese--100 -----| ----. Memphis Street Ry com.-.-100 -----| ----. aa R otis Blectric Ry. 50/4 70 cage 

Columbta ¢ la (SC) Ry Gas & El = w-or--| ----- i, eee ME: sstaad| seue Reading Transit & Lt, pref_.50\@ 85 90 

DE nasonnseseaete 80 90 ||Mexico Tramway--.-..-.-- 100, 32 38 ||Republic Ry & Lt com_...100| 19 22 
Cone Ry Pow & re eee 49 52 ||Milw Elec Ry & Lt pref_...100 -----| ----- OS aes atte n> ‘OR 4: Zaeee 

Preferred A_.........-.--.- 93 97 ||Monongahela Val Tre on... a" 60 66 14||Richmond Light & RR____- 100 10 20 

Posner B....-4<-csoeses 71 82 5... ee rmene 79 85 ||Roch Ry & Light preferred_.100| 85 87 
Cus 4 Ry & L coi -1002 55 5614||Montreal Tramways oa -=100 eee 220 ||Rutland Ry Lt & Pow... _-- 100) <<<--] acne 
REE 8 IT 81 82}4||Montreal Tram & Pow......__| -----| 40 ||St Jos Ry Lt Ht & Powrect_100| -----| --.-- 

Coney Tsland & Bklyn #it=-100° 95 100 ||Nashville Ry & Tight Sa sasen| Scwdd Preferred._............. 67 70 
Conn Ry & Lighting_-.--.--- 62 65 ||\New Bedford & Onset y-<-te Sw i <sasd San Fr-Oak 'Term Rys pf A 408 a oasee 

Preferred_-.......-..-.-- ee ee New ane t Inv & Sec pref gu-100 -----| ---.- Savanash Electric Co__....100|] ----- 5 
Cons Trac of N J—See Pub 8 C wees Or ly & Light Co...100| 11 | -.--..|| Preferred_.._....._.__.. 100 atued 25 
Contin Pass—See PhilaRT | | || __ Preferred_....-.-.-.-.-. 100, 46 50% Scioto ‘Valley Trac com_...100} 12 15 
Compre Co (Me) P & Lt..100 42 44 New" York Railways....--- 100s i115 20 First preferred_........_- yo 99%) 101% 

i ae eras a 92 95 Bleecker St & ruta F’y..100 (18 25 Penne... a. coceesnduce 80 85 
Dulles’ Elec Co recesuenoee aa 25 30 Bway & 7th Ave guar__-- 100 160 170 |\So Jer Gas El & Tr—See Publ c Servic|e Corp 
1st peeferred oe ors Be 1 82 84 Central Crosstown 7%---100 -----| ----- Southwest Missouri RR__..100) -----| --... 
preferred__......-.-- 1 60 | -.... Christopher & Tenth art 100 125 135 Spokane & Inl Emp-Cap stk 100} -----| ---.-- 
ton & ‘Western common. ye: asese 90 re A nag al di stew 280 300 Prefe a eae 100 8 15 
jerred..........-2----108 ----- 100 St& Grand St Ferry 2100 220 260 ||\Springfield (Mo.) Ry. & L. ref 97 100 
Denver & Northwestern Ry- 100 25 39 Ninth Ave guar 6%-_-.--- 100 125 160 ampa Elec Co___________ 100| 138 140 
Detroit United Ry__..-..--. 6744) 68%|| Second Ave.._._._...--- fo eee Tennessee Ry L & P com___100 8 9 
Duluth-Superior +4 82-2100 oagee 55 Sixth ‘Ave. ae aa a 100 110 120 i a ial sil 00! 33 36 

Sp eee 60 70 Twenty-third St guar_...100 220 260 ||Terre Haute Ind & East____100 3 6 

Duquesne Light—See Phila Co- N Y State Ryscommon....100 50 58 PR connbasnedcu 100| 20 30 
tern Penn Rys com-_----. 100) 4 10 iG | ERs Aa 73 77 ||Terre Haute uy & ¥ pref_..100; 97 | 101 

East Read’g El—See R’d’g Trac Norfolk Railway & Light... 254s 2334 24 |\Third Ave Ry (N Y). _.--- 61%) 61% 

East St Louis & Suburban _-100 12 16 ||Northampton (Mass) St Ry.100 90 94 | Toledo Bowl y A & B0.100) <<<<.| <<.-- 

See eee 100 40 45 ||Northern Ohio Tr & Light..100 60 62 ||Toledo Rys & Light Co____- BOD, <262-| “secon 
Eighth Ave—See N Y Rys Pe, ncandtacase 100 «3=—s:«&97 97% \Toledo Trac. L & Pcom_.100 14% 16 
Elmira W L&RRist pt v te c.100 103 106 ||North Texas Elec Co com__- 100 Sect caaaa *_ ~~ ieee, _ 36 | 40 
El Paso Elec Co common...100 117 120 | RGR ERE eee || Toronto Railway. a 100} ----- 111 

|, RL teers a” Oe 2 Ssenal Ohio 9 Tractloa—Corntioa--100 12% 18 ||Tri-City R ight Co__.100, 60 70 
Fairm’t Pk& Had—See Phila RT RO. DO 60 70 CPR Ee 00; 91 95 
Fairmount Park Transport’n 50d -----| -.-.- Omaha & © Council eS | hee eee \23d Street—-See N Y Railways 
vege Light & Trac oom... 198 10 a6 fh: eA Sebo eas ane 00| 75 80 |Twin City y Rapid Transt.... 300° 96 1 cactus 

bnacressbaniece 50 55 Ottumwa Ia)Ry & Lt pref..100 85 90 PRE. .nncntedacaccett 249541 eséba 
Ft Wayne & Nor Ind Tras_2100 ences] ----- 2F & Light com...100 - 4 ‘euvsonl UnionStRy(New Bed,Mass) 100} 161 | -.... 
ESS ee ‘Seesl eh ae ae .-.--||Union Trac of Ind com.....100| -----| ----. 
Galveston. Houston El Co...100 = ea Pensacola Elec Co, com....100 ----- 5 || First preferred___...-._- 100, -----| -.... 
nctpecsiteskeee 82 scsssh FOO oie ae oa .---.|| Secon preferred. -_ -.....100 tinal decee 
Georeia Ry & El Co stmpd- 100 Sar. | coven Phila Co (Pittsburgh) -_...-. 50d 45% 46% |United Light & Rys com _-__100 37%) 41 
a it en ies sale 854} 86%) 5% non-cum preferred_... 50d 36 38 | al referred_.........100) 67 69 
ousin ay ~ Power com-.- 100 11 12 rt cum preferred___...- Od 43 43% Pe referred_._...-- 100} -----} ~..-- 

First preferred__....--..- 100, 72 75 Allegheny Traction...... OS RP eae United | Railways of St Louls— 

Secon “aaieesd PTS eS! 100 =17 19 Citizens Traction._...... 50d 50 52 | ee some vot trust ctfs_.__100 2 7% 
Grand Rapids Ry preferred_100 60 65 Duquesne » Ligh ee 100 103 105 EERE ODOURS: 100} 20 23 
Halifax Elec Tramway Co_.1002 ---_-- 160 Federal S leasant Val. 25d 17 22 ||\United Rys & Elec(Balt) com 50.4 oat | 24% 
Havana Elec Lt & Power_...100, 82 S4 Pittsbu h & B’ham Tr... 50d 35 | ----. United Rys Investment Co_100 2444) 5 

Re nc tbeemnaied 100 97 101 United Traction preferred 50 ----- 17 OS® eer ae 100}. 4144) 42 
Holyoke Street Ry_.--.---- 105 108 ||Phila Rap Tran Vot Tr Ctfs. 50d 16%} 1644||United Trac & Elec—See Prov |Sec Co 
manepton County Tr a QO 1 Sessa Citizens’ Passenger guar_. 504 255 260 ||Virginia Ry & Powercom_..100) 35 40 

Saas 100, ----- 85 Continen pase Fy i702 pd) 50 ani05 110 referred.:_.............100} 88 ségae 
Illinois Traction common..100 ----- 61 Fairm’t Pk & Hadding’n.. 50d 53 60 || Wash Bait & Annap common_504 ----- 5 
SO ees lee s 91 |, Frankf’d & Southwark Pass 50d 335 340 Preferred. ._..........-. 50d 20 23 
Indianap & Southeast Tr pf.100 ---.-- 85 || Germantown Passenger... 50d 100 102 ash i & El common....100| 83% 85 
{ndianapolis St Ry Co__-..-- 100; 95 100 |} Green & Coates ot ($15 pays0d 110 115 i. ee erate 100} 82 82% 
Indiana Rys & Ltcommon..100) 44 48 Hestonville M & Fcom.. 50d 35 40 || Wash- Virginia Ry, pref....- 100} -..-- h 64 

Pl <n siobssandedoos 100 99 101 Preferred............. Od 55 60 ||Washington Water Power Go100| 66 69 
Indiana Union ‘Fraction. 2100 1 5 Phila C —_ Ry ($23% pd) sod 140 145 _||Western Ohio RR ctfs______ So aoe aon 
Interboro Consol Corp v t eo Be 23%|| Phil & ’s Fy ($25 pd) 50d -.--. s 72 ||West Penn Rys preferred...100) 65 75 

| Se eee 00 78% 79% Philadelphi Traction.... 50d 76% 77 ||West Penn Traction pref_..100 45 55 
Interborough-Metropolitan Co-| Ri Ave 7 a. paid) 50d 224 227 ||West Penn Tr & Wat Pow_ 100 12% 13 
ee vot trctfs ext._.100| 224%) 22%'|| 2d & 3d Sts Ry guar__---- 50d 215 220 PONE Se nctkabnusickn 100} 24 30 
a ee 100 82 iucea 13th & 15th Ry eo Ry... 504 215 220 ||Winnipeg Electric Ry_.....100) 135 150 
international Trac (Buffalo) 100. 35 | —.__- Union Pass ($30 5-6 pd)_. 50d 165 170 ||Wisconsin n common._100 40 43 
RA SEO A 84 Ven Traction ($174 pd)-.50d —* 43% |Wisconsin-Minn L & P, pf.100 *% 100 
Inter-State Rys preferred... 10d 9%| 10% ila Pass guar_... 504n185 195 ||York (Pa Ryscommon.... 50.4 7% 8 
| |Pietab “« Birm—See Phila Co PRG cc ancsnbadndussn 50 i@ 30 32 

@ Purchaser also pays accrued dividend. d Price per share, not percent. & Last sale. nNominal. «Sale price. ¢ Stamped stock. w New 


stock. 2zEx-dividend. y Ex-rights. 


min. Minimum price on Montreal and Toronto stock exchanges. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f’’ indicate that accrued Interest {is included In the price. 
that is, purchaser has to pay accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


Prices not marked are “‘and interest,’’ 
This, however, does not apply to income bonds 






































Bonds. Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. | Bid. | Ask. 
COAL, IRON & STEEL BONDS. Continen Coal 5s’520p’06. . SSA f 30 70 |\Lehigh Coal & Nav— 
Ala Steel & Shi ipbldg—See TenniC I & |RR. Domin Coal 5s ’40 op '10._M 90 93 Gen M g 434s May 1924_.Q-F 10144) 102% 
Beech Creek Coal & Coke Co— Dominion [ron & St 5s 1929. et wid 87 Funding 4s g July 1 1948_J&J 95 97 
lst sf gu §,5, 5s ieee S J&D 88 91 |\Eastern Steel ep cred 16F&A 82 85 || Col tr power 44s '21 op_J&D 99 100 
Bethlehem 20 30 gu .s Fairmont Coal 5s 1931_.-.-.- J&J| 94%! 96 Coll tr g 4 % a ty ---M&N 99 100 
Beth St ist 4 _t ye 102%| 103 |\Grand River Coal & Coke—See (Col Fu |& Iron Con sf g 44s 1954____- I&I 997 100 
Beth st loti & or 119 121 ||Hock Val Products 5s'6lop.J&J| 20 25 Leh & W-Barre Goal Cent RR of |\NJp 
yh St 1° oa Py’ 42_ +) N} 100%| 100%)\[Ilinois Steel—Deb 414s'40.A&0 SEM cnase Maryland Steel ist 53 1922.P&A 98 99 
2d ser 63 '28__J&J 85 95 |\Indiana Steel Co— Mexican C & C 5s 1926 0p.M&S f _____ 20 
Battal biomy S68 1925...... &O| 80 88 ist s f g 53 1952 ty "16..M&N) 101 102 | Monon Coal—See ChicInd&L Ry p 35 
Buffalo&Susq Iron 53 1932J&D | GR Rp ce Inland Steel Ist 63 1916-28_A&01b5.35 5.10% |Monon Riv Con C&C43'49A&O 112 115 
ee 5s Jan ’260p’10_.M&S 85 90 Exté&ref 63°42 op’16 serA.J&J| 1024%4| 102% |National Tube ist 5s 1952 M&N 102%! 101 
Cambria Steel 5% scrip 1916...) 100 101% Jeff & Clear C&I Ist 5s’26-J&D|} 100 | —____L oes Gots Coal 63'33.M&Nn 25 | _.... 
5% scrip Feb 1917 ._..-..._. 101 102%|| 2d gold 5s 1926__....--- ‘ —  - eee ||\O’Gara Coal5s 55 o aft’08. my f 46 
5% scrip May 1917_.-.__-... 101 102 Indiana Co istsf53'50_.J&J} 90 | _____ Pennsylv C & C Ist 53’320 97% 
Cas nS . Ironsf5s1943_.F&A} 96 98 |\Jones & Laughlin St 5s’°39-M&N/| 10144) 102 ||Pennsylv Steel ist 53 1917. SN 99 100 
Fuel gen § 63 1919..M&N;} 100 | _____ |\Kanawha & Hocking C & C Co|— || Pa&Md Steel cong 63’25.M&S 102 104 
God my 6s Ge Faly' 18. i ee 94%) Istggusf 5s 51 oF op '06..J&J 30 70 || Span-Amer [ron 6s 1927_J&J, 101 101% 
Compare 5 ndustrial— La Belle [ron Wks a yeas. 439 101 ...-.||Pitts-Buff sf 53’29 op aft’12.F&A 85 | __-. 
ont £5585 58 ser A&B 340pF&A| 77 79 ||\Lackaw St 5s ’230 dy 95% 9 Pitts Coal deb 5s July 1931M&S_ —____- 96% 
nd Coal 5s '35 gu opt, a 2 lst 5s 1950 op after 1918. Mes 92 924 |Pittsburgh- Westmoreland Coal- 
Sonal Coal 4 4s Paget M&N 89 91 6% gold notes 1917... M&S; 100%} 101 || Iistsfg 5s 1947 ont. SN n 60 70 
is & refs th. 50.__J&D 8834; 90 ||Latrobe-Connelisville C & C— | Pitts & Westm C5s 250p.M&Nn 90 95 
Conv 6% g ’23 0p rie 16.PF&A! 102 |  .___. lst s f g 68 1931 opt.___. J&D' 99 101 _ || tte Wh & L E Coal4s31_J&3f 18 28 
b ae price udes interest.7 Last n 8 price. 
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MISCELLANEOUS SECURITIES 


NOTICE.—AIl bond prices are now “a 








nd interest”? except where marked “f” and income and defaulte¢ t« nds. 
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Bonds. | Bid. Ask. Bonds. Bid. Ask | Bonds. Bid. Ask. 
Pleasant Vall Coal 5s 1928_J&J| 83 Consumers’ Power (Minn) 
, - oo 2, oe ‘on )-— Minneapolis Gas Light— 
ea GCE] sox| ae | teem stir MAN) 20%| 21% | immemiaies wep leas o¢,| ot 
¢ 140 A&é ~— = nn Gen st 53 ’'34 op_- 9 101 
pepublicts & Steel beso" ALO 84 | 94% |Conthnental Gas & Eleciric |M0% notes June 1ol7-r--J&D| 10055) 101% 
Ist sf g 4348 1932 opt..-F&A) 92 | 2222. Cumberland Co Pow & L-—Hee Sit& BI Rly, p46 Mission ot eee 
= ieee iy a iets »p. 40, 8 66 6) Opt......% 5 76 
ae! oy te istl aw 14.A&0| 713 - noe Gee Ist g 58 1925 opM&N 91 95 | Mississippi Valley Gas & Elec— 

Rogers-Brown Iron— a on iA Ist 53 °37 op’"12M&8|_ 9014; 92 || Coll tr 5s May 1922 0pt-M&N/ 70 72 
ist & ref g 58 1916-40 opt J&I 82 85 D rd O — 5s’21lop 06 M&S 98 101 ||Missourl Edison El 5s "27_F&A;} --___- 100 
Sloss Iron & Steel ist6s’20.F&A) 99 | 102 Dayton Yer @ List 5s ers D a6 | 7307 Mobile. lee e “48 op “10. MEN “88 "903 

Consol 44s 1918_.___- A&O| 96% Defiance (0) G&E 5s 1942M&S$ “ 

4s 1918......A&O} 9614) -..-- y I 88 92% |Monongahela L&P 5s’49__J&D| 92 96 

6% scrip Jan 1916_.-----.-- 97 | 100 |\Denv Gas & El Ist g 58" on 

i g58°49M&N) 92 94% |Montana Power— 
Span‘Amer Troo See Realy Steel  Iipetrott PUae Se Mt 25-983] 100] Ios! iMemene cai Ware rome) O14) | 9176 
Sun Cr Co col trsfg5s’44_J&J\f 20 40 Prior lien 58 1923 ~J& 1 [5 cena on — ves 
Temple Coal s.f. 53 1924-J&J} 10034| 101 || Geng 58 1916 to 1017 op Jas] 2 10124||,, 1st cons 5a 1943 opt. ---NeI) -----| =---- 
> ee oC ees eee Montreal Lt, Ht & Power Co— 
me he RR monday BP er \ et 3 Det & Sune Ist g 58°18-P&A) -.-..| ____.| Ist&col tr g 44s'32 op'12 J&J| 91 92 
Tenn Diy ist 68 Jan ’17-A&O| 10182| 102 “l|Detetit Erte eee a hee eos] eo ic l yy Old 58 1933 op 1913. A&O! 97 9834 
Ala Steel&Shipbdg 63'30-J&J) 10344 Cony deb G0 1088. FeAl is7i0| 027s an ee ee me | Ce 
masa ||lClm) CUGhe Tl | 6 Pte ee a wae?" ee WA} 12/74) -.--- Municipal Gas ec, Roch— 
Union Steel Co ist 65°52¢u 34D io”"| 105 iste oof te fale ufo Te "12-A&O; 90 9234 
United States Steel Corp— Duluth Ed El 1st 5s 31 op-M&S Se aoe sees 
Col trsf 5s Apr’51op’11.Var, 113 | 114 |\Bast Pa Pow 58°39 op'14. >| nimaaoeotiaeta-| "| * 
, . u f p’14_A&O)} 92 95 ||Muskogee(Okla) Gas & Elec— 

Gol Seg geaprsst not opryar| 143,,| Id, astern Pa Tiss ois Mes] 93 | Bxe| Viste ret ge toseon 08. J4D) 90 | os 
Utah Co 6% notes 1917..-A&O| 100%| 1005¢]/ Beek ele, Gas. ist Ss 1930. -J&3) 99 | 101  |\Nassau Lt & Pow Ist 58°27 A&O) 100 | ----. 
Utah Fuel—See Den & RG RRp. 35." “liitest 6t Louis (Ills) 44 Pow-s | | oe a eee ronal 

’ ~° 4 oll trust 5s 1919 Ser B_- _- i: aeepataes 

—— any A A . op. r ty “ag * % eat SS eee J&D| 94 97 Coll trust 581920SerC..J&D) _____ | came 
Victor Fuel lst s f g 58 1953 J&J 75 nomy Lt & Pow (Joliet, Th). ” Cent Ind Ltg Sa 1927... M& N} 65 7é 
Va Ir Coal & Coke 53 1949-M&8| ~88""| 90 llr etn Beene = ED) 695 | «(99 || CityG&E(Paris,Ill)5s'35A¢0) 85 | 95 
WebsterC&C ist g 5s'420p_M&S| 90 os dison Elec Co (Lancaster)— ‘| Jerseyville Ill 5s, 1935..F&A)} 70 8@ 
West Kentucky Coal 5s '35 Jali 78 83 ™ Refund 5s 1943 _..._.-- MA ‘séaes 100 ||Nevada-Cal Pow 6s 1927-A&O 99 101 

ELECTRIC LIGHT, GAS :dison Elec Co of Los Angeles— '|Newark Gas 63 Apr 1 1944-Q-J) 118 | __-_. 

AND POWER BONDS Ist & ref g 5s 1922 op’07 M&S} 9844! 10014||Newark Cons Gascon 53'48J&D) 10334) __--- 
Adirondack Elec Power Corp— Ly me Elec Lf ctfs g 5s 46-A&O 103 105 ||New London G&E 5s '27-.A&O) 100 103 

Ist M gold 5s 1962 opt...J&J| 90 04 dison Lt & Pow (S F) 6s’21Q-F| ____- 10634'| 2d M 5s 1929__-__----- A&O; 98 | 102 
Amer Gas conv 68 1917...M&N| 99% Electrical Securities Co || Consol & refg 53 1933..-.J&J} 96 | 102 

Conv coll tr g 58 1920...J&D| 100~°| 77777 7 Coll tre sf 5s 1935 opt-._F&A| 98 | ____. |New Milford Pow Ist 5s’32 F&A) 9714 100% 

att nal | tress'20-3&D| 9534| 7777 Empire Dist El 1st 5s'490p M&N| 76 | 80 ||N Y Gas Elec LH & PCo— | 
Am Gas & Elec coll 5s 2007.F&A| 88 °| “80°” | Coke jr tater seat op Mes} 95361 || Ist g 5s Dec 1 1948---..J&D) 10314) 10336 
Am Pow & Lt 6% notes’21.F& A 97 99 oke jt lst&ref 59°41 op &S 95)4) -.--- || Pur mon col tr 4s 1949__F&A; 83% 84 
‘Amer W W & El 5s 1934.-A&O! 64 +4 Enid(Ok)EI&G ist6s 200p ME&N 95 | 98 _|| Ed ElIll,N Y,cong 5s’95J&J; 107 | ----. 
Appalachian Pow 58 1941_J&D_ +f a Equit Gas(Memphis)—SeeMem) Cons |G & E|| Central Un Gas 53g 1927J&J) 100 | ___.. 
Arizona Pow 6s ’33 op 13 M&N 83 88 Equit G & E Utica 5s 1942 A&O 101 DS gente ee Equitable Gas 5s 1932__ _M&S| 100% 104% 
Asheville (N C) Pow & Light — ‘ Bouts Til Gas, Phila, 5s g’28 J&J| 105 | 106 || New Amster Gas 5s 1948_J&J); 99} 101 

ist 8 f g 5s 1942 opt A&O| 93 96 Erie Ltg 5s 1942 op 17-_-_A&O 90 | 93 NY&ER Gas Ist g 59'44_J&J) 101 | Lue 
Atlanta Gas Lt 58g 1947__J&D 102 evensy G&E L 66 330p 12 42D) -----| ----- Con 58 1945---.----.- J&J; 99 | ....- 
Atlantic City (N J | mda | 9S | acces Excelsior Springs Wat, Gas & E] — Me || NY&Westch Ltg 4s 2004_J&J) 7814 80 

Ist g 5s Jan 1 '60 opt’ 20_J&J 75 o lire ttt Mt 88,1932 0p---53--J&D} 95 | 98 || | Debg 5s 1954 op guar J&J) n03 | 98 

Balt Elec ist g 58°47 gu...J&D| 98 98 36|| t Worth Pow & L 5s °31-F&A| 94 | 97 || North Un Gas 5s 1927-M&N) 100 | --.-- 
r (Me) Power— | ¢||\Gas&El of Bergen Co 58’49 J&D}| 100 101 || Standard G L 5s 1930__M&N! 101 | atta 

lst M 4-4 14-5s 1931 opt M&S, G Gen 5s Nov 1 1954-- __- M&N| 97 | 99 ||N Y & Queens Elec Lt & Pow— 
Bay Counties Pow 5s ’30 M&S) 101% ----- eneral Elec 34s 1942 op_F&A 78 | 79 lst cons g 5s Aug 1 1930_F&A 99%) 100% 

inghamton Gas 5s 1938.-A&O| 9741 1007 qn eek Os 198? OP --25-M&S| 10334) 10414//NY&QueensGas Ist 58 '34 F&A) 93 95 
Blackstone Val G&E 53'39.J&J) 99 101 Genera G & El Ist 58’32 J&J 70 75 ||N Y & Rich Gas 58 1921._M&N__ 92 | 96 
Boston El L ist con 53°24.Mé&S| 100%| 102 |lGrard Ree ee ease eA! 190,,| 10056/N ¥ & Suburban Gas —See Westichester| Light's 
Bridgeport Gas Lt 4s 1952.J&J| 94 °| 95 (Grand Rap G L 5s 1939__.F&A| 99%) 100 ||Niagara Falls Pow 5s 1932_J&J| eae 
Bronx G&E 53’60 op aft’20_J&J 95 98 iGt Falls Pow Ist 5s ’40 op M&N 944% 96 | Refg & gen 6s Jan 1932_A&0) 104 | MIRE e 
Bklyn Boro Gas 5s 1945 op_J&D 93 Great West Pow 5s 1946 0p-J&J) 81 | 81}4)|NiagaraLH & P lst 5s’'22M&N 60 75 
BklynUnGasIst con5s "45M4&N| 103%] ____. ger to P&EIst6s’320p A&O!} _____ —. Cons & refg g 53°25 opt_M&N “By ienree 
Buffalo City Gas g 5s 1847 ALO 6] «.... Harrisburg (Pa) Light & Power- \|Niagara Lockport & Ont Pow—| | 

Coupon off (Oct 1913)... | seces! cccce Ist & ref g 53 1952 opt--F&Al 9714) 98%) Istsfg5s’54tax-exempM&N; 9214) ____- 
B Gon Elec Ist 58 1939 “REA 100 --|  ----- Harwood El 5s ’39 op 14-. 5&2) St eee North Carolina Elec Power— 

Ist ref 5s April 1 1939...J&J| 99 i00 ln Ist & refsfg6s "42 0p_M&S! 99 100 Ist sf g 5s Oct ’40 op "16A&O! gg 93 

uff & Niag Falls El L & Pow— oughtonCo(Mich) El Light— North Cal Pow 58 1932..-J&D) 35 90% 

Ist g 58 1942_ F&A| 97 Ist g 58 Jan 1 1927 opt...J&J| 90 95 || Ré&conssf5s’480p'15J&D 66 69 
Burl’ton (Vt) G L 5s 1955. J&J 901% “9214 Houston L & Pow 5s 1931 A&O 95 97 4 Northern Mississippi iv Pow— 

Butte El&P Istsf 53'16-51 J&D 95 Hs Hudson Co Gas 5s g 1949-M&N/ 10134| 10234) ist M 5s, 1938, guar_..J&D) 93 95 
California Electric Generating— Hud Riv G&El Ist 58 ’°29-_M&N| _____| _____ Northern States Power Co— 
California Gas & lec Corp— cores ist & ref g 5s 1957 opt.._A&O 84 86 North Idaho & Montana Pow— 

Sink fund g 5s 1933 opt_M&S| 101% Indiana Lig 49 1958 op----FeA) 67,,| 99 || lstefg és 1949 0p "14, F&A) _--_.| _-_.. 

Unif&ref g58’'370pst.M&N 965¢| ~~ ~~~ Ind & Mich El 5s 1957 0pt-F&A! 94 96 ||North Ont L& P6és Apr ’31_J&Jin 80 85 

Cal Cent Gas & El'ss'3i-F&A) 10030) 77777 Indiana Nat Gas & O—See Peop,les G L|& Coke||Nor Westch Ltg 58 1955.-.J&D| 86 | 91 
Canadian L & P 58’49 op'14 J&J - Indianapolis Gas 5s 1952__A& 92 96 ||\North Hudson Lt, H & P Co 
Canton (0) El 58'37 op "12M&N| ~947%|  963||sndanap Lb & H 59.1940 Aco) 84 96 || (Hoboken, N J) 53 1938-A&O) 101 | ..--- 
Cent Ga Pow—See St & El. p 40 Jackson(Mich)Gas 5s g 37 A&O 96 99 ||\North Shore Electric Co— 
CentralllisLight 1st5s 1943A&0 93 og |Jacksonv(Fia)Gassf Se 42J&D) -.... 03 | Ist g 58 1922 op 1912.--A&O) 99 | 100 
CentMainePow 58'390p'19M&N| 92 98 Kankakee (Ill) Gas & Electric— ist & ref g 5840 op '20-A&O| 9614 99 
Cent Mex L & P 68°40 op’15 J&J Ist & ref 5s 1930 op 13.._M&S . aac North Shore Gas Co of Illinois— 

Cent N YG & E—5s'41_.J&J| 9514 “9834 Kans City(Mo)Gas 5s 22_A&0| 87 89 lst g 58 1937 wt tapas F&Al 88%] ..... 

Tracy Devel. 6s 1944-.-A&0O| 98°°| 102° || anans GEE let oe a2 OP MeN] 26 | 98 |\Northwest Gas L&Coke (Chic) 

Cent States El 5%gnotes' 22J&D| 8714 KOM Ge 10it ee ree | “zee Cons 6 is Dec 1 1928-.-Q-M| 97%} 9834 
Cicero Gas—See Northwest Gas Light &|Coke Kir bg vices tok P ist be. apes! --.-- 55 || 5% gold notes 1917 opt-M&S| 9814/99 
Cin Edison Elec—5s 19173 &D| -971<| 100 ngs CoOEL& P Ist 5s’37A&O| 103 104 Cicero Gos gendiret 58'32J&J) 95 95% 
Cincinnati Ges Transportation- Purch money 68g 1997-A&O) 113 | -.... Norwich(Ct)Gas&E g 58'27J&J| 100 | 103 
ist 58 1933 guar op '13__.J&J| 39 04 Conv deb 6s 1922_..-.-- M&S; 124 | ____. Oakland GL&H 2d 581916 M&S} 100%; ___-- 
Double guarantee... 94 98 Conv deb 6s 1925_....-M&S 121%! 125 |\Ogden Gas 5s 1945_..-.--- M&N 935% 04 
Cities Service— Edison El Ill Bklyn 4s’39 J&I|} 86%) ____. Oklahoma Gas & Electric— 

Conv 7% notes May15'185&J) 9634/9034 Kings Co Gas&Iil ist Se 40ASO) 85 | 95 || 1st Mg fe s0opait 14-AL0) 93 | 96 
Citizens’ Gas (Indianapolis) — a || Knoxy Gas Ist 58°33 op’13 A&O) 89 92 ||\OklahomaNat Gas Ser 6s..M&S} 9914) ____. 
ist & ref g531942....___ J&J) 93 96 Laclede Gas g 5s May eine * 4 100%| 101 ||Old Colony Gas ist 581931J&D) 98 100 

Citizens L,H&P(Johnstown,Pa) Ref & ext g 5s 1934_.---A&O| 100 | ___.. Omaha EL&P 58'33 op 08_J&J| 94 98 

Ist g 58 1934 opt 1914._M&N 98 Lacomb El Co Ist M 5s’21 M&N| 94 97 |\Omaha Gas Istcong 58°17 F&A} 92 96 
City Elec San Fran 58 1937_J&J| 8814! “90” Lansing Fuel & Gas 58'21_A&0;} 94 96 |\Ontario Pow 5s’430pto’13F&A;} _____ 95 
Clev El Ill ist 5s '39 op’24.A&0O| 100 2 102 LincolnG & EL 1st 5s1941J&D; 60 80 Deb g 6s 1921 opt 1910..J&J| 9214) 95 
CoastCos L&P ist 5s’460p F&A 93 Little Rock Gas & Fuel— Ontario Transmission Co, Ltd— 
ColoradoPower-ist 5s1953M&N| 85 | 8714 ist ref 68 1937 op -14---M&N 95 | --... ist fu 658 ’45 op bef’16-M&N/ 8914! 90% 
Columbia G & E ist 58'27.J&)) 7414| 7515) Ist @tef g bo 1939 opt Mi Oro Elec Corp ist So Si op Sen] 9 | -azaz 

Deb. 5s 1927___________ J&J} 5114| 53°” ist & ref g 5s 1939 opt--M&S} 9234) -____-. Ottawa Elec Ist g5s1933..J&D| _____ 9714 
Columbus (0) Elec 68°32, M&N 98°°| 100 || POSADSP SE fst seo b968| 27777 Pacific Coast Power— 

Columbus(0)Gas Ist 58 g°32J&J) 96 08 Los Ang Ltg 5s April’24A&0/) 99%) -..-- Ist M g 58 1940 op 1915_M&S| 94 98 
Columb(O)LH&P 63'24 guF&A| 96 93 || Louisville Gas & Electric— Pacific Gas & El ref 58 42_J&J| 90 91 
Columbus (Ga) Pow 58’36_A&O| 85 90 ist & ref g 63°18 0p'14---J&J| 100 101 ||Pacific Gas Imp 4s Sept ’30Q-M| gs9 | ____. 
Commonwealth-Edison Co— tote notes Apr 1918-_--A&O) 99 100 ||Pacific Light & Power Corp— 

Ist g 58 June 1 1943____M&S 101% 101% uisville Lt 5s ’53 stpd_A&O| 97 991% Ist &refsfg5s195lop-_M&S| 82% 85 
Com’wealth El 5s J’ne’43-_M&S 10014 101° L Unstamped -.---.---._.-.-- 97 99 Pac L & P Co Ist 53°42..J&J| 39 91: 
Commonwealth Power (Mich) — 7a uzerne Co (Pa) Gas & Elec— uaranteed__.....---__-- 92 93 

Ist g 58 Dec 11924... . T&D 98 100 aga ref&imp g 5s’480p’"13 AO} = 9444) ____- Pacific Pow & L Ist 58’30_F&A| 39 92 
Connecticut Power 5s '63_A&0| 93 on Madison (Wis) &E g 63'26 A&O} 102 105 ||Paterson & Passaic Gas & Elec 
Conn Riv Pow Ist 58 1937_J&D) 9214 96 ate tee ae Sogu 2. F&A| 95 98 Consol g 5s 1949___--.-- M&S} 100 102 
Consol Gas of Balt 5s 1939_J&J)| 1031. 104 Kil” V4 Light & Heat (Pittsb)— Pawtucket Gas 4s 1932._.M&N|_ 85 88 

Gen g 4348 Apr 1954.___A&O, 93° °| 9337|lngaac ce & coll trg 63’16-"20A&0|} 100 | ____. Penn Wat & Pow sf 5s ’40_J&J| 8814) 90 
Consol Gas Elec L & P (Balt)— fie Cos coll tr 58 1937-.-J&D) 91 | ~227- Pennsylvania Ltg 5s 1940._J&J| 93 96 

Gen g 4s Feb 14 1935. Jae) 863, 87 I oyyiesy Gas 4%s'29_J&J re ‘People’s G L & Coke, Chicago— 

Conv 6% notes Mar’17M&S15 1001,. || Menaul acae Dec 1931..--J&J) 9144) 92 | 1st con g 68 1943__.___- A&O| 114 | __... 
Consol Gas N J 58g 1936_..J&J| 93 °| ~~~ >>) nla vous Gas & Elec— || Refunding gold 5s 1947.M&S| 10034] 101 

ist ref 53 1965_---..... A&O) 9514! ~97°7|| Equit Gas 1st 5391929--.M&N> _____| ____. | Chic G L & C ist 5s’'37_J&J} 10114) 1017 
Consolidated Gas (N Y)— es “enn hL& Pref 5s’31--J&Jin 97 100 || Consum Gas Ist g5s’36J&D| 101 101 

Conv deb 6s 1920 _____- -F 119 | 11914! Rot = Lt (Indianapolis)—| || Ind NatG&Oe5s'36gu MAN] 83 85 

Underlying cos—See NYGEIH & P.| ||, Ret 8 $8 Oct 1 1922 optA&O| 94 97 | Mutual FeelGasg5s'47M&N| 9914) 100% 
Consol Gas (Pitts) 581948.F&A) 38) 45 | Mee Te ee te 8.58 3533) 30 | 40 || Peorta Light—Coll trg 58'36J&J) -.---| 
Consol Ltg Go(Vt) ist 58°26 J&J. 95 97 I witch Git Ay) Ist 53'33 sf F&A) 48 50 || Peoria G&E 58 '23 0p '08_J&J| 9914! 100 
Consum L H & P Co (Eliz, N J) | \Michionn Nor Pow ia op'l0J&J| 9414! 9614) Phila Co—See under St & ElecR'y Secur ities |’ 

5s 1938__-_....-...._. J&D| 101 | 103 |lMiddle West Unite ses) 86 89 ||Phila Elec Tr ctfs 4s Oct '49J&J/ 7914) 80 
Consumers’ Power Co (Mich)—| | » 6% coll not tilities— 5s g tr ctfs April 1 1948-_A&O} 10214; 103 

ist & ref g 59 19360p"16_J&) 94 96 |\MilwaukeeG T ae opt.-J&D) 100 100 4||Phitadelphia Suburban Gas & El # 

> Basis. This price includes accrued laterest F Last I . st 4s °27_M&N Le Ist M & ref ae fe’ANON'IK.FHA 931%! 85 ¢ 
exchanges. : Sale. Nominal. «Sale price. Min.—Minimum price on Montreal or Toronte 
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Nov. 1915.] MISCELLANEOUS SECURITIES. 45 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. | Bid. Aak. 

Portland (he) El 58’260ptF&A) 98 100 || Wilkes-BarreG&E 5s’550pt.J&J} 10114| 10244 |Atlas Port Cement Ist 6s’25M&S/ 99 102 

Portland (Ore) Gas & Coke— Williamspt Gas—lst g5s’39F&A| 97 100 ||Baldwin Locomotive Works— 
lst & ref g 5s "40 opt '20_J&J| 95 98 || Wilmington (Del) Gas Co— Ist sf 58 1940 op aft "15 M&N| 104 107 
Portland Gas Ist 58 1951 F&A! -_---| ----- lst & refsfg5319490p.M&S| 9614} 98 ||Barney & Smith Car 5s 1936J&J) 75 85 

Portl(Ore)GenElec—See St & El ec Rys Wisconsin Gas & Electric— Berg & Engle Brew 6s 1921_J&J| -----| ----- 

Potomac El Pow 5s'290p.J&D|} 104 | ----- ist g 581952 0pt 1919 _ J&D| 9344] 9614) Booth Fisheries sf 6s 1926.AkO| -..-.| 86 
Cons M g 58 1936 guar__J&J 9934; 100 TELEG. & TELEP. BONDS. Boston Term Co—3 4s '47 F&A 8914 92 

Prescott G & El Ist 68 °40_.J&J| -----| ----- American Teleph & Teleg Co— Brooklyn Ferry Co— 

Public Service Co of Nor Ili— Coll tr g 4s 1929______- J&J} 90%) 90% Con 5s’48ctfsdepstpd_F&A Sf 4 14 
Ist & ref g 5s 19560p’21_A&0O) 934) ----- Conv g 4836 conv af’09.M&S| 97%) 99 |Burns(P)&Co 6s’240p af’14A&0/| ----- 101 
6% notes 1916__----.--- J&J| 100%) 101 Conv4 s’33o0p aft 1925.M&S} 103%4| 104 lst & ref sf 6s 1931__-_-_-_- eee 100 

Queens Borough (NY) Gas & Ei Sub Cos 5% notes 1916_---_- 100%4| 101% |Bush Term Ist conv g 4s’52A&0 87 8744 
Gen M gold 5s 1952-_-_-__- J&IJ| 95 99 ||BellTelp Canada Deb 5s’25A&0.) -_--- 96%) Consg 5s Jan 1 1955__--_- ae 90 

Quincy (Ill) Gas Elec & Heat— Central District Telephone— Bush Terminal Buildings Co— 

Ist cons g 58 19350p’10_M&S| 80 85 Ist sf g 5s 1943 op '18__J&D} 100 100%)|_ 1st sf gold guar 5s 1960_A&O 83% 85 
atncy & E 58 1929._M&S} 92%! ----- Ches & Pot Tel 5s’29 op’09.J&J} 10334) ----- California Wine Association— 

Roch G&E 2d 4%4s’200p’10M&8| 96 98 |\Ches & Pot Telof Va5s'43 M&N 92 94 Conv g5sSep10’25 op sf M&S 935¢) ««<ae 

Rockford (Ill) Electric Co— Chicago Telep 5s '23 op '13.J&D| 10034} 101 |\Canada Cem’t ist 6s’'290p A&O| 93)4| 94 
Ist & refsf5s’39o0p’’14M&S| 95 98 |\Com’cial Cable—-4s g 2397.Q-J| 65 75 |\Canadian Car & Fdy Co, Ltd— 

Rumford Falls Pow 4s Oct1 1945) -----| ----- Cumb’land Tel&Tel 5s '18_J&J| 100 101%||_ Ist sf g 6s 1939__..____.J&D| ----- 100 

yey City Gas 58 1916_M&N| 100 100%}; Deb 5s Feb 1 1920__--- F&A 98%} 100 ||\Canadian Cottons 5s 1940 J&J2| ----- 79% 

8t Clair County (Ill) Gas & El— Ist & gen 5s 1937___--- IJ&I 974% 97% |Canadian Cons Rubber, Ltd— 
lst cons guar 58 1959-._M&S| 85 88 ||Cuyahoga Telep 5s 1919___J&J OT | teen Gold 6s 1946 opt 1911__A&O/ ~---.-- 88 

St Joseph Gas—Ist 58 1937_J&J| ---.-| ----- Home Telep & Teleg (Los An- Case (J 1) Threshing Machine— 

St P Gas L con ex 68 1918__J&J| 100%) ----- geles Cal) Ist 5s 1933_J&J 0 91 Ist M 6s 1915-1926 op__J&D 98%; 100 
Gen gold 5s 1944__._._ _M&S 98 99% lst refg 58 1945___.__-_-- IJ&I 82% 84%||Cent Hud St’boat—5s '19 M&N 97 98 

St Petersb (Fla) Ltg 6s’45_J&D 95 98 ||\Kan C Home Telep 5s 1923 J&J 2 eee | 6e-April 1933.......... A&O 92 95 

Salmon Riv Pow gu 5s’52 opF&A 83 86 ||K C Long Dis Tel 5s 1925__J&J 87 8814 Central Leather 5s 1925__A&O| 10144) 101% 

San Diego Consol Gas & Elec— Key. Tel Ist g 5s '35 op’08_J&J 94% 94}4 |Champion Lumber 68’16-28A&O} ----- 95 
rat g 58 1939 opt 1914__M&S 94 97 ||\Kinloch Lg Dist Tel 5s ’29.J&J| ----- 90 ||\Ches& Del Can Ist 58(4s)'16 J&J 60 65 
Deb 63 1922.___-...... J&D| 95 | 98  ||Kinloch Telephone 63 1928.F&A| 10414] -___- Chic Bd of Trade 4s, 1927 J&D| -----| ----- 

San Fran G&E 44s 1933_M&N 93 941%) Louisv Home Telep 5s °22-_J&J 89% 90% |\Chic Jct coll tr ref g 481940 A&O ET ao 
Co eae 884) 89 |Met Telep & Teleg 581918.M&N| 101%) 101% Coll tr ref 5s 1940....-- A&O 98% 99% 

San Joaquin Lt & Pow pny 9 | || Mich State Telep—5s 1924.F&A| 9934) 1004/|| Istreimp 5s 1928_--__ MAS) 102 | ~~... 
Ist&ref g 68’50SerAop-F&A| 9914) ----- ||New Eng Tel&Tel—5s '16.A&O} 100%) ----- Chic Pneu Tool 5s Dee 31'21J&5| 95 | ----- 
San Joaquin Light & Power— . Se BO IeiGigccneaaas oo -.. fe \\Chili Copper conv 7s 1923_M&N| 13 139 

Ist 58 1945 op aft '10__J&D re es § ) eee IJ&I Se | senee |\Cleve & Sandusky Brewing— 

Sayre (N Y) Elec 5s 1947-_A&O 85 | 90 | 5s gold Oct 1 1932__-_-_- A&O} 100%] 101%) istsfg 6s J’ne 1 48 op__J&J 55 60 

Scranton Elec 58°37 opt '12.J&J; 100 101% NY & N J Telep 58g 1920.M&N| 100}¢) ----- |i\Clyde SS 1st 5s 1931 opt... F&A 90 93 

Seattle Ltg Ist 58°44 op 10_M&S} -__--- gees \N Y & Pa Telep & Teleg Co— |\Computing-Tabulating-Rec Co- 

Ref g 58s 1949 opt 1914__A&O} 91%) 93 1st gold 5s Feb 11926_._.F&A| -----| ----- | Sink fund gold 6s 1941_._.J&J} 81 83 

Sierra & San Francisco Power— | || GenS Fdg 4s Nov’29._M&N| 82%] ----- |\Congress Hotel Co (Chicago)— : 

Ist g 58 1949 opt____--- &A 83 | 87 ne Tel Ist 44s’39 tax ex.M&N 9714 97 14)| lst M 5s 1916-1941_____ J&J| Basis | 54% 

Eomerset Un & Middlesex Ltg— |Pacific Teleph & Telegraph— \Cons Tobac coll tr 4s '51__.F&A| ----- | 98 
Mtge g 4s Dec 1 1943._.J&D| 78 | 81 || Ist&col trsfg 5s’37 op’22.J&.\| 9834) 98!4)\Corn Prod Refsf5s’31_..M&N| 96% --..- 

So Bend & Mishawaka Gas— || Rochester Telep Ist g 5s ’20.J&J 95 100 ||_ Istg 5s 1934sf___._. --M&N 9434; 964 
Cons g 58 1926 opt 1908__J&J 91 | 95 | eh Oe Be a TE. ecsic sel,” Semel |\Cramp(Wm)SonsShip&En Bld | 

Southern California Edison— | Southern Bell Telep & Teleg— || 1st M g 5s 1929 opt.__...M&S;} 100 | ---... 
Gen g 5s Nov 1939 opt__J&J| 93 | 96 Ist s f g 5s 1941 op '16___J&J 97% 98 ||\Cuban-Am cy oye 6s’180pA&0O| 10034) 101 

Southern Counties Gas of Cal— \||South N t Telep Ist 58’48.J&D; 109 | ----- Davies (Wm) Co Ist 63 '26_J&J| 9944 101 
Ist sf 63s 1941 op 1916 _A&O| 95 | 9734) Toledo Home Telep 5s 1922.J&J| 91 93 | Diamond Match Co—Conv debs 

Southern [lis Light & Power— | || Twin City Telep 53 '17&’26.J&J b6%| 54%'_ 6s Dec 15 '20 op 15...J&D15| 10244 103 
Ist M 6s 1931 op__-_--.- J&J;}; 99 | 101 ||US Teleph 5s 1919..._._-- J&J| 9144} 9154 Distillers’ Securities Corp— 

Southern Pow 5s 1930 opt_M&S 98 100 || Western T&T Col tr g 58’32.J&J) ----- 98% _ Col tr cv g 5s '27 op '08_A&O 71 71% 

Southern Sierras Power— | || West Un Teleg Coll tr 5s '38 J&J 99144} 100 | Dunlop Tire & Rub Goods, Ltd- 

Ist sf eeu 6s Sep’ 360p’18 J&J 96 | 98 | Fdg& REM 4%sg’50.M&N 93 94 lst 8 f g 68 1927 opt_____ | aes 100 

Southern Wisconsin Power— || MutUnésextat5%to’4IM&N| 96 | ----- du Pont (E I) de Nem Powd— 

Ist sf g 58 1938 opt____- A&O 7 | & | Northw’n gu g 4%s 1934_J&J Te eee Gold 44s June 1 1936.__J&D|} 101%! 102 

Southwestern Gas & Electric — | ! WATER BONDS. _Eagie& Phenix Mfg 5s 1926_J&J| 85 95 
Ist & refsf5s19320pt..F&A| 87 | 90 ||Blue Lakes Water Ist 6s’38.M&S/ 101 103 | Eastern SS Ist 5s 1927 0p.M&N| -----| ----- 

Springfield (O) Lt Ht & Power— ||\Con Wat of Utica-Ist 5s '30.J&J 98 101 |Erie & Western Transporta’n— 

Ist sfg5s19290p 1914-F&A) 93 | ~---- | Deb 5s Jan 1°30 op 1911_J&J 80 86 || Ist M g 48°25 op '10 gu__J&J 93 95 
Gen & ref 5s 1933_____- A&O| 89 9214||Denver Union Water 53 '14.J&J| 80} 82 | Federal Sugar Refining— 

Standard Gas & Elec of Delaw— SoPlatteCanal&Res5s'23.J&J}| 80%] ----- || 5% notes May 1917 0p-M&N; 99 100% 
Conv 8f g 6s 1926 opt.._.J&D|} 93 94 ||Hackensack Wat 4s'520p’12J&J| 83 84 | Fort St UnDepDet 44s "41 J&J) 75 83 
Suburban Gas Co of Phila— Indianap Wat—5s’26op’11.J&J| 9714] 98% General Baking Ist 6s 1936J&D) 84 8544 
Ist sf g 5sApr 1’520p’07_A&O! 101 102 Ist & ref gz 4448 1940 0p. J&J| 88 92 | Gen Petroleum sf 6s 1931 M&Nf 23 27 
Superior Water Light & Pow— Long Br Wat Sup 54%s’18.M&S| -----| ----- 'General Rubber 5s 1918_._.J&D, 100 1004 

st 4s May 1931__-_-__-_- M&N 80 84 Louisville Wat Co 4s 1946__J&J| 101 102 | Girard Pt Storage 34s '40_A&O} -----| ----- 

Syracuse Gas g 5s 1946__._J&J| 100 102 ) Nie paye 101 102 | GordonIronsides& Fares Co,Ltd, 

Syrac L & P coll tr 58 '°54__J&J} 80 | ----- Man’frs Wat (Pa) 5s 1939. J&D} 100 101 || 1stsfg 6s 1927 opt_____- an «sae 100 

Syracuse Light g 5s g 1951. J&D 98% 9914||Nashville Water 4s 1928__. J&J| Basis 414% Gottlieb-Bauerschmidt-Straus 
acoma Gas ref g 5s 1926.J&D) 75 80 /||People’s Water, Oakland, Cal— || Brew Co—ist 48 1951..M&S| 20 22 

Tampa Gas 5s 1937 opt...M&N| 92 95 Gold 5s Jan 2 1937___._- ML measel “anges || 2d Income 5s Sep 1951_.M&N f_-----| ----- 

Tenn Pow gu 5s 1962 opt_M&N| 76 80 ||Portland (Me) Water 4s’27F&A; 96 98 | Granby Con Min Smelt & Pow— | 

Texarkana G & E 53 '30_..J&J| 96 100 ||Racine (Wis) Water 5s’31.M&N| 80 85 Ist conv 63 1928 ser AL.M&N| 10534) 106% 

Texas Power & Light— San Antonio Water Supply— I ae Ra ee ee | 104 105 
lst i 1937 op 1917_.J&D)} 92 94 Ist & ref sf 58°33 op'13 F&Ajn 81 91 |Gt North’n Paperg 5s 1927 J&J --..-| ----- 

TolG E & Hon Ist g5s’35A&0' 52 56 |lsou Yuba Wat—Con 6s '23.J&J| 104 105__||Hall Switch & Sig 63'16-"20A&0, 9444) 98 

Topeka Edison 53 Sept '30_J&J| 9414) 964||SpringBr’k Water—5s g’26.A&0} 102 103% ||Havana Tobacco—5s 1922 J&L|f 52 58 

Trenton G & El g 5s 1949._M&S} 102!4| .---- ‘Spring Val Wat refg 4s'23.J&D| 93 | 954 ||Hawalian Com&Sug 58'19 AAO} 103%) ----- 

Gas 2d 6s 1923____.- F&A! 105 106 acoma Wat Sup Ist 5s '25.J&J| -----| ----- 'Hecker-Jones-Jewe 6s '22 M&S] -----| ----- 
onsol 58 1939_____._- &N| 104 105 Hoboken Land & Impt Co— 

Tulsa (Okla) Corporation— MISCELLANEOUS BONDS. | ist M g 5s Nov 1930...M&N| 100 | ---.-.. 
Ist sfg 581932 0pt 15.M&N;} 91 | ----- Acme White Lead & Color Wks- Hostr-Col Br Ist 68°55 rets J&J| ___-- sf 26% 

Union El Lt & Pow Co of St L— Ist 6s July 1916 to °28 op_J&J 5 100 ‘Hudson Nev § 63 1938 op_ F&A 75 80 
ist & 58 Sept 1 1932._._.M&S| 99 101 ||Adams Exp col trg 4s '48.M&S|_ 78%  80)4||Huebner-Toledo Brew 6s '30J&5 50 53 
Ref&ext 5s'33 op aft’'18_M&N| 90 93 Col tr g 48 1947______. J&D J 75 7634) Huntington Land & Impt— 

Union Light Heat & Pow(Cin)— Aetna Explosives 6s Jan '45.Q-J 85 90 Coll tr g gu 6s 1915-1927 J&D 98 100 
Ist 4s May 118 0pt’06_.M&N| 9414) 100 /||Alaska Gold Mines— Independent Brewing 6s’55 J&J 594%} 60 

United Elec Lt & Power, Balt— Conv deb 6s 1925.____- M&S} ----- 125 }4||Ingersoll- Rand—Ist g 5s Dec 31 
Ist cons g 4448 1929...M&N| 91 914 |American Agricultural Chem— 1935 opt Dec 31 1910__..J&J| 100 | ----- 

Unit Elec Co of N J 48°49.J&D| 81 81}4| Ist g 5s 1928sfconv_..A&O} 102 10244 Inspiration Cons Copper— 

United Electric Securities Co— Conv g deb 5s 1924___-- F&A} 96 9634), Ist conv 6s 1922 opt....M&S| 184 185 
Coll tr g 58 1933 to 1941_F&A) 96 98 ||American Can— | Conv deb 6s 1919...... J&J| 184 185 

UnG&ECor 6 Zenotes' 18. A&O 974%4| 98%) Sfdebg 5s 1928 opt.. F&A| 97}4| 97%4)\Internat Agricul Corp— 

United G & EofN J ist 5s'22_J&J ie ree ‘Amer Cot Oil g 5s 1931 optM&N| 95 9534 _Ist&coll trs fg 58°320p M&N| 74 76 

United Gas & El(SF) 58’32 J&J} 100%) __-_-- ‘AmHide& Leath Ist g 63°19.M&S| 10314) 10314 International Harvester— 

United G & F 6s’180p'14_.M&N 8 100 ||Am Ice Sec—Deb g 6s '25.A&O} 85 86%||_ 5% notes Feb 151918 _.F&A| 101%} 101% 

United Illum Co New Haven— American Ice Co—R E Ist & International Merc Marine— 
lst 4s Feb 11940._.____F&A| 94 97 gen sf 6s'42o0pt'13..F&A| 9744) 98%) Colltrdeb 44s'220p'07A&0| 83 83 

US Public Serv 63 1918_.__A&O| 98 99 ||Amer-La France Fire Engine— Certificates of deposit. -___. 83 83% 

United Util ist 6s "43 0p 18 J&J| 95 100 || Ist M4f 6s 1924____. _A& OO eaees Int Naviga’n 58 '290p '09.PF&A| 75 80 
tah Gas&Cokelst5s’36 optiaJ| 90 93 | Amer Locom 5% notes 1916J&J| 10044) 1014 )Internat’l Paper—6s 1918_F&A| 1014) 102 

Utah Lt & P cons g 48 '30_J&J| 85 89 || 5% notes 1917, ____._J&J| 100%} 101%) Conconv gsf 5s'350p’09 J&)| 79 80 

Utah P & L Ist 5s 1944. F&A} 90 93 ||Am Malt 63 '14 ext to'17--J&D| 9974) 100/4)Internat Salt g 5s 51 op. --A&Olf 70 72 

Utah Securities Corp— ||Amer Pipe & Constr Securities— Internat Silver Ist 6s "48_.J&D} 108%} 109 
6% notes Sept 15 1922. M&S} 84 85 || Coll tr g 63 1922 opt...F&A| 96 98 Deb 63 1933. .........-- J&I| --.--| ----- 

Utica El L & P ist 5s 1950. J&J} 102%) -_--- Am Pipe & Fdy 6s 1928. J&J| 99 | 101 ||International Steam Pump— 

Utica Gas& El ref&ext 58"57 3&3) ____. 99 ||Am Sew Pi Istsf6s'20M&S| ----- 95 1st lien s f g 5s '29 op M&s 62 68 

Valley CountiesPow 5s’30.M&N| 1004| ----- | Amer Smelters Securities— Guar Tr Coctfs of dep....| 62 64 

Ventura CoPow Ist 6s a. ee ‘| Convsf deb f 6s 1926..._F&A| 108 109 || Kan City Brew 6s 1930_._M&N 37 43% 

Vermont Pow & Ltg 58'27.M&S| 94 97 ||Amer Spirits Mfg g 6s 1920M&S| -----| ---_. Knickerb Ice 1st 53°41 opt_J&J| 80 83 

Virginia Power Ist 58 1942 J&D| 84 90 | Amer Steel Found’s 68 °35.A&O) 9974) 102 |\Lake Superior Corp inc 5s'24 Oct| 29 30 

Wash’n (DC) Gas 5s 1960.M&N| 105 106 || Deb 48 1923_.....-._-- F&A| 81%| 84 || Ist & coll tr gold 5s 1944 J&D| ___-- 2s 35% 

Westchester Lt ist g 58°50 J&D) 10334) ----- |AmerThread col tr4s8g1919.J&J| 9244) ----- ‘Lake of the Woods Mill Co, Ltd 

we Y Sub Gas— Ist g5s’49M&S} -__..| ___--|| Amer Tobacco 6s g 1944...A&O} 1194] -~--.- | ist M 6s June 1923____. J&D| 100 | --.... 
esterly L & P 5s 1937.__J&D| 98 100 || 48g Aug 1 1951....-...F&A 4 95 |LasAnimasSugarist6s’320pA&0| 85 95 

Western Pow 6% notes’17 M&S| 9934) 10014 American Type Founders— \Laurentide Paper Ist 6s'20 J&J2| 101 | -...-. 

Western States Gas & Electric— || Deb gold 6s 1939__..-- ME&Nin 95 98 Liggett & Myers g 7s 1944-_A&O| 122%) 122% 
Ist & ref 5s 1941 opt._._J&D 89 90% American Writing Paper— old bonds 5s 1951____- F&A}! 101 101% 
6% notes Oct 1917_____ A&O 98% 9914 Iistg 5s'19 opaftJuly’09. J&J' f 64 | -._-- (‘Lima Locomotive Co 

Western United Gas & El— Anaconda Cop 5%notes’17.M&S| 101 101%||_ Ist sf @ 6s 1932_....___. M&N 92 96 
Ist&ref 58g 1916 to’50 F&A 97 99 |Armour & Co.—Real est Ist |\Lorillard (P) Co g 7s 1944_A&O| 123%) 123% 

Westinghouse Elec & Man— 4%s 1939 op........-- J& 91%| 92 || Gold bonds Ss 1951... F&A| 100%) 101 
5% notes Oct 1 1917....A&O} 101 | --... ‘Associated Oil Co—5s 1922F&A} 10034} 101% Mallory SS Ist sf 59 1932__J&J| 84 87 
Conv sf g 5s'31 opt '12._J&J| 105\%| 105% \Astoria(NY)Veneer Mills&D— Merch Dispatch Transp Co— 

Conv 5s 1931 sub rets_..J&J 145%| 147 ist 8 6s 1941 opt_.__- J&I) 95 100 Eq trust 44s '16-’26...J&J| o-...| ---.. 

Week, ce let - 1916 _J&J| 100 101 Ad Gut 7 SS Lines— 

ec Co— tr g 5s Jan 1 1959____J 74 
__1st M 58 1941 opt......M&N! 93 96 ” ™ ta - | 























b Basis. / This price includes accrued interest. & Last sale. n Nominal. « Sale price. 
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MISCELLANEOUS SECURITIES. 





NOTICE.—aAll bond prices are now ‘“‘and interest” except where marked ‘f' and income and defaulted bonds 





[Vou. 101. 



























































= 
Bonds Bid, | Ak, Stocks Bid. | Ask. |: Stocks Bid. | Ask. 
Mexican Petroleum of Del Ltd— MAN uracruRtiie STOC ) ar Per |share 
ist | conv sf 6s’21Ser A A&O; 10744) 109% hern Mills. Par| Per |share Courtenay Mis 8 en 100} ----- 5 
Series C.........-......- 105 1074 aousnet Mill Go iver) 100 1574] ----- Dallas Mfg (Ala)-_...------ 100) .-.-.] -..-- 
Morris & Co ist sf 4448’39_J&J| 8754) 87%)|Amer Linen Co (Fall wer).100} 55 | ----- Dar n 8 Nite B QhescecclOe) ----- 65 
Mtge Bond 4s Ser 2’660p-A&O} -__--| -~_--- American Manufacturing...100} 112 115 ||Eagle & Phenix Mills (Ga)..100) 45 55 
5s Ser 3 1932 op '22___-_- J&J; 94 95 I 94 97 |\Enterprise Mfg (Ga)_._....100) ----- 40 
et Soa & Steg, §8'29.J&D) 96 | ----- Ames ar Textile, fey “a--| "ana tion one M we)... ~----| - es 
ational Fire Proo voluntary assn ey Mfg (SC)_-.------100) ----- 
mah icra? tS) Bi,,) 3 ses sg B | teers ia) | 
a e' beara eueceoe @)... ha wood Cot Milis (8S U)_100; -----| ----- 
Nat Tube—See Coal, Iron& Stee|1 bonds Appleton \ ae ee Lt canes Grendel Mills (S C)_--.---- 100; 90 100 
N E Cot Yarn Cog 58 1929 R&A 74 74% is ® St 65 ||Henrietta Mills (N C)-.--.-- Dl “sase, «e606 
New Eng Nav—See NH &/H RR Arlington A Mills (Mass) --..- 80 85 ,J P, Mfg (Ga).--.-.- 100; 60 70 
N J Zinc 1st 48 1926_-_-_.-- A&O; 96 | .---- (Fall *River) 2100 ee een: Lancaster Cotton Mills (8 C)100 neal. esaee 
NYAirBrakelst 6s'28cony M&N| 102 | 102%;|Bates Mtp Co (Me) 0] 260 | 355 || Peeterred......-..-.--..100| ...--| -.... 
N ¥ Dock Co—ist g 48'51 F&A) 724) 75° |/Beacon Mf Ge (N B)..-.-. 100} 102 | ___-- Laurens Cot Milis (8 Bj2777100 ee 8 Ses 
N Y &E R F’y—5s'22_-_-_M&N) -_.--| ----- Preferred_.... ..__. 100} 11234) --.-- Lockhart Mills (8 C)....-..100} ----- 50 
N Y & Hob F’y 5s May 46 J&D;) 100 |  ---_- Berkshire Cot Mfg., Adams, einai,  — RRR Bee 
Hoboken Ferry 5s '46._M 2 er et re Oe 180 190 |/Louise Mills (N C).-.----- 129 Pee 100 
= Y&N J Ferry—5s’46_J&J) 96 98 ||B low-Hariford Carpet...100| 77 80 ||Marlboro Cot Millia (8 C)...100) ----- 60 
ae Co 58 1925...-M&N| 92%) 94 || Preferred____.__..______- 1 | a ree Mayo Mills (N C)__..----- MT scccal | xueiee 
oa) Flour Mills 6s '32_J&D} -__-- 104 ||Boott Mills (Mass)____-.-- k 981%||Mills Mfg Co (S C)_.--.---- a See heen 
eecewcccecesceess| <---- k 103 ||Border Cit Mig (F all River) 100 105 Penn Cotton M (§ C)-_..100) 116 canes 
4. petenseceneregeesl o<2<« k 104 ||Boston Mfg Co (Mass)----- an “dans k 85 Newberry Cot Mills (S 109 S50 | sence 
Otis me dc 58’'20 op 13 __A&O 99 99 14||Boston Belting._._.____._._._..100) —_-__- k 113 urg Mf, referred. 1 EAT, gh SE 
Pacific Coast Co—G 58°46 J&D} ____- 94%%||Boston Duck Co Gass) - 700 sind k1280 ier remrrnd Mills ( 100 eae sales 
Packard Motor 5%notes’16J&D 9934) 10014|\Bourne Mills (Fall River)..100) 102 | ___-- Pacolet Mfg (S ©) ee nw eae 100 85 95 
Palace ere ae Fran) ist 6s Bristol Mfg Co Gs eacecwe i iy gate Parker Cotton Mills_._..-- 100 1 6 
ORE. | eee F&A) 100 101 |/Butler M Ry eee 100} 72%) ----- Guarantesd stock....... 100} 29 36 
Park & Tiitord sf 6s’36._J&D) 81 84 |\Chace Mills (F River) ..-188 102%| 104 || Preferred__.....-.... -- 100\n 10 20 
Parsons (W ao" Pulp & Lumber Chariton Mills. .......---. i Br nde athe e¢ oP NEETRS, ieee 
Ist m 1624 opt M&N| 95 | 100 |\Chicopee Mfg Go (Mass)_22100| ____- b 00°" Prodenant Mite 8 Ghizzza27 100/ 140 | 150 
Penmans, (i —iet6e'265p M&N 89 90 ||Cit f Corp }: ee 100 ee ae Phillips Buttorff Mt Las mepatan 00| 107 115 
Pierce Oil Corp conv 6s ’24J&J 81 83 |\Collins Co (Conn)_-____---- a ene Poe, F W, Mfg (S CO pte 100 80 90 
Pittsb Brewing 6s Feb 4°49 J&J| 60 | ----- Continental Mills (Me)_.-.100} ----- k 754||Roanoke Mills (N C)_...-- i sinkel seen 
Pittsb Term Warehouse & Trans Cornell Mills (Fall River)...100| 150 165 |\Sibley Mfg (Ga)..-.------- 100} 20 25 
1st ref g 5s Nov 1 1936._M&N 97 99 |\Dartmouth Mfg Corp (N B) 100| 165 175 artan M |. ia 100} 105 115 
Powell R — Co, Ltd— ti A ARE 100} 100%| 103 on Mfg (Ga)_..----.--- i ewes 
lat m g 68 "16427 opt °15 J&y) —--_- 99 |\Davis Mills (Fall River)----100| -.-.- 10814 |‘Tucapau Mills (8G)... ~~~. - o-) 3 
Provid’t oan Soc 4 4 1Més; 90 | ..-..- Davol Mills (Fall River)....100} 90 | _-_-_-- Union Buffalo M.(S C) Ist pf___| 18 30 
Ry Steel-Spring 5s ’21 A. § -J&J; 9814) 9834|\Draper Co.,com (M)_----- 100|s 240 250 ||Warren Mfg (S C)_.....-..100) ----- 45 
lst M g Ss 1931 opt_.__A&O 90%) 94 |\Dwight Mf Oe (Mass)....500| ----- k1000 aaa Rg p= eae 90 
Ray Cons Copp conv 68'21_J&J} 131 134 ||Edwards M B Co © (Me)____. c k 99 |/Washington Mills (Va) pf...100) -----| ----- 
Remington Typewriter— | Esmond Mills (RI), pref...100| 80 90 |Webb Mfg (Nashville) _---- 100} 50 75 
5% notes Jan 15 1916__J&J15, 94 97 |\Everett Mills Mase) ahead 100} 104 112 ||Whitney Mfg (S C)__......100} ----- 100 
St Clair Furnace 5s '16-’°39 F&A b 4.90) 4.80%||Farr Al Ofees ‘Serta pie 100} 139 144 ||/Woodside Cotton Mills__.......| ----- 25 
St Jos Stock Yds 444s 1930_J&J)  -.---| ----- |Flint Mills. (Fall ee a a ae || Preferred guaranteed.......| ----- 85 
8t Lawrence Pulp & Lumber— f ‘Franklin Co (Me)...------ joe | | ££ oc, SPR 65 
Ist M 6s 1916-1933 _--__- F&A) 85 95 |\Frisbie & Stansf ¥ gp pref.100| ----- 50 Canadian Mills 
St Louis Brew Assn 6s 1939_J&J} —-_ _-_- 82 |\Gusnold Mills (N ) pref -..100| 90 95 |\Canadian Convert, Ltd....100} ----- 34 
St Louis Car Co 6s °21-"23 MKN| 84 88 |/Granite Mills ail River)..100} 85 | ----- ‘Canadian Cottons, Ltd__--- 100) - mo 37 
St L Nat Stock Yds 4s ’30__J&J 77% 8114||Great Falls Mfg Co (N H)-_.100} 186 192 a a detaietelipsa sacha alae 00 min| 71 
St P Union De ike "30.M&N) -----| ----- Grinnell Mfg Corp (N B)---100| 125 | -__-- Dominion Textile, Ltd____- ee 8 74 
Consol 58 1944____.-_- ergy caanel meee Hamilton Mfg Co (Mass)_-.100) ----- s 60%4|| Preferred_._..........-.- Pe seuss s 101 
Consol 4s 1944 gecncges Mn eeess! sagen Hamilton Woolen Co Giass) eee lk 80 Montreal Cottons......... 100} 54 55 
St Paul Un Stk Yds—5s’16 A&O 98 99 |\Hargraves Mills (Fall River) 100| ----- GB 6. Ne ok cccoccose eee 99 
Schwarzschild & Sulzb 6s—See S|ulsb. S ons&Co/|Harmony Mills pref_.._-- eee k 90 Pemmene. a ae a aca 100 s 60 61% 
Securities CoN Y4%consM&Sf 58 60 |/Hill Mfg Co (fe) * SIE 00} 75 95 Preferred__..._.........100] ----- 82 
} hae ae Co Ist 58 1922__J&J} ___-- 90 ||Holmes Mfg (N B)-------- ; i ea COAL, IRON & STEEL si0c KS 
Simpson Realty sf 6s’320p J&J) -.___| ___-- ) =< eo ereeeaeannee 00] 112%) --_--- Alabama . f ees 6 6% 
Simpson Sec Co 8 f 68’29 J&J 15) --_.-| -__-- Kilburn Mill (N B)___..--- 00} 127%] ----- | AR areas. 100 iinet ‘abbas 
Sioux City Stk Yds Ist 5s’°30J&J| 87 91 ||King Phili ir Misncotee 118 | ...<< sae Goal oal of New Jersey... 25\¢ 22 |  __.. 
Somerset Hotel Tr 48 1921_J&D|} -___-- 970 |\Lancaster Mills (Mass)_...100) ----- s 75 — Steel Foundries___.__ 100} 6834; 69 
Standard Mill—istg 5s30M&N; 94 94}4| Laurel Lake Mills (F R)_--.100| ----- 90 | Bethlehem Steel Corp-_-_--.-- 100) 515 540 
Sulzberger Sons & Co— Lawrence Mfg Co (Mass)..100| 140 | -----|| Preferred__......._..._- 100} 166 180 
Deb 6s June 1916 o oe 101 101 4||Lincoln o Mig (Fal all River)...100} 80 | -__-.- Bon Air Coal & Iron_....-. i cases 
Schwarzschild & Sulzb Co— Lockw ‘o (M °) aaidearel oe k 98% ieee ea 
Deb 68 1916 sf opt-..J&D| 101 101% Lowell Bleach Mass)...100) 129 | ---.-- Brier Hill Steel pref......-. ee ee 
Swift & Co Istsfg 5s’44__J&J) 96%) 97 an Mills (Mass) -----.-- 100] 117 | ----- Cambria Iron_.........._- 50\d 433%%| 44 
T H Symington conv 6s’'20J&J) 93 100 Send Mills (N B)__..-- 100} 125 | ..... Cambria Steel__.......__- 50\dz 66%| 66% 
Tenn Copper Co 6s '15-"17 J&D) 100 103 usetts Cotton Mills.100| 118 123 |iCarbon Steel_.... ......_- 100, 90 105 
Conv 6s 1925 when issued_-__| 12034 12334||Mechanics’ Mills (F R)_.-.100) 78 | ----- 1st peat alin eR: 100} 85 95 
10th-23d St Fer Co ist5s’"19J&D) _-_--| ___.- Merchants’ Mfg Co e =) 6 lO eee te ee 100} 74 79 
Texas Co deb 68 '31 op '15_J&J| 104 105 ||Merrimack Mfg Co (Mass).100} 26 33 Central Coal & Coke. .....- 100)s 6034) ___-. 
To n Co Ist g 58’18-_M&S| 100 | ___.. ines ered 100| 83 86 tere aca ea ace 80 
Union B & P ist g 58’300pJ&J) 76 82 ||Middlesex Co (Mass) ----- TE. a<6n0 k 55 |\Cleveland Cliffs Iron___---- eve s 305 
Stamped --------------_-_- 76 |... Monadnock Mills (N H).---100} --.-.| --.-- Colorado Fuel & Iron_----- 100| 5744) 58 
Union Ferry Co—5s 1920-M&Nin 98 100 ||Morse Twist Drill (NB)... 56) 20744) -__-- Preferred...........---- 100} 130 145 
Union Oil Co of California— Mt V-Wood M (Balt) v t F100 ot Consol Coal of St Louis__..100| ---_--. 12 
First lien 8 f 58 1931 opt.J&J2) 884) 89)4|| Preferred v t r_._.-_--_- 54 5414|Consolidation Coal of Md_-100; 98 99 
Un Transpor Ist 58 1923._F&A/} 91} 94 |/Nashawena Mills (N i'B)----100 84 85 ||\Crucible Steel........._._- 00} 85 85 
Union OO ati WP ‘Reminjgton ‘T\ypewr |/Nashua Mfg Co (N H).___- een s 711%||_ Preferred............--- 100} 107%4| 1075 
Unit Fruit— Deb 4}48 1923-J&J) 9634) 97 |\Naumkeag dase) Stim otCo 100] ----- sy17814||Delaware Lack & West Coal 50} 275 | 300 
Deb g 4348 1925 sf___-_- & 9534) _96}4||Newmarket Mfg Co (N H). Dt aetial easen Dominion Coal, preferred_.100| 98 | _____ 
oa gold notes 1917 opt-M&N| 101%%| 1017%%||Nonquitt Spi fg Go (NB) 100} 92%) ----- Dominion Iron & teal pref_100} -.... 95 
57 gold notes 1918 opt M&N/| 99%4! 9934||Osborn Mills (Fall River)...100} 94 | -..-- Dominion St & Cl Corpcom.100} 49%; 4914 
U 8 Env Ist 58'15-’340p’19J&D| 99 101 ||Pacific Mills (Mass)_...-.- 100} 119%} 122 ||Empire Steel & Iron_.___.- 100 13 18 
U 8 Finishing—ist 58 1919_J&J| 90 | _____ Page Mfg N B)-__....-..-. — a. oe lil tii 1 55 65 
Con gold 58 1929_ ______- J&J| 68 74 ||P rpoint Corp (N B)--.--- 100} 195 | --... George’s Creek Coal_.-...- a seed) «gas 
U 8 Gypsum Ist 58’220pt-M&S} 100 | _____ Parker Mills (Fall River)_..100| ____- 42 Hoekin Valley Products_..100| _._._| ___.. 
US Mige & Trust— Pepperell Mfg Co (Me)---.100} 120 | 123 ||Inland Steel___-.-.....--- 100| 301 | 304 
4s Ser E to N '17-'22 ---.Var| ----.| ---_. Pierce Mfg Co (N B)..---. 100} 305 | ---.-- La Belle Iron Works com...100| ----- 554% 
U8 Boalt s. i 5sg’240pJ&J) 68 70 "||Pocasset Mtg Co (Fall River) 100 pes 90 ee eeayeacaincmecmmiane — iniriuiate 119 
U 8 Red © 68 1931--J&J) -----| 26  |'Ponemah Mills (Prov)------ 90 115 ||Lackawanna Steel-__.....-- 8334; 84 
Us Rubber—Col tr6e"18-J&D) 1025) 102%|| Preferred__.-.....------ 104 | 110 ||\Lehigh Coal & Navigation. - 50 d 79%] 80 
Vancouver Lumber 68'16’'25J&J| 95 100 ||Potomska Mills (N B)_-_--- to as Lehigh Valle es _. 50\d 77 82 
Virginia-Carolina Chemical— : Rich Borden Mfg Co (F R)- 100 | i eet Lehigh & Wilkes-Barre Pi cmandh ‘edt’ 
Ist M g 58 1923 optsf.J&D) 97%) 97% Sagamore Mfg Co (F R)_.--100} 185 | ___-- Maryland Coal, pref.__.__- ee Bpawen 
Conv deb 6s 1924 ie et 10144! 102 |\Salmon Falls Mfg Co (N H)-100| __--- 30 ||Midvale Steel......------ 100} 400 | 450 
Welsbach Co col tr 5s ’°30__J& 93% 94 |\Seaconnet Mills (F R)_---- 1 30 55 |\Midvale Steel Ordnance_--_-_-_ 50\d 92 92% 
West Canada Fi Mills Co, ita— Sharp Mills (N B) pre eat ee 105 ||New Central Coal__....._- eR Bree 
ist 8 f 68 Mch 1928__-_- M&S) .....| 101 |\Skenandoah Cot Co (Utica)-100| 115 |k 120 |New Haven Iron & Steel... 5\d ____- k 
Ist & ref sf 6s 1931____- M&S; _____| 100 ||Soule Mill (N Pe ea epapheage 100 82%) ____- Newton (G B) Coal— 
Western Electric Co— } Stafford Mills (Fall River)--100| ___~- 72% Common 6 na eR, Re 
Ist 58 Dec 31'22 op aft’l1J&J| 10114! 1015¢/\Stevens Mtg Co (Fall River) 100 ee ae preferred.......____- ee BPrgrrose 
Westinghouse Machine— Taber Mill N B)_-.-..---. 100} 105 | 110 Mere Gcotia Steel & Coal_100 944%| 9414 
lat & ref g 6s Nov 1940__Q-F) = 97 100 |'Tecumseh Mill (Fall River) 100} 109 | —__-- erred 100 2 115 
Whitmer(Wm) &Sons6s’20-M&S| 96 99 |\Thorndike (Mass)......-- 1000] __._. k1370 |\Pennsylvania Steel_-------100] 98 | 100 
EXCHANGE SEATS. Tremont & Suffolk M (Mass) 100 95 |s 105 I icin ties cits 00 90 91 
No. Last Sale| $ $ —_||Union Cotton Mig (Fall Riv) 100 170 | 180 ||Pitts-Buffalo Go pref__-_-- ih cndhel «aie 
N ¥ Stock Exch.1,100 $74,000) -._._| _____ Utica Knitting Co pref... _- 97 | 100 ||Pitts I 100| ~3834| ~39% 
N ¥ Con Stk Ex. 500  '750| ~700| ~ 750llutice S team Mt Mduawk Walley Preferred............... 60} 108 | 109 
Y Produce Ex-_1,800 850 800 850]| Cotton Mills__.........- 100| 170 180 ||Pittsburgh Steel pref_._._- 100} 96 97 
N ¥ Cotton Ex-. 450 13,000) -____| 13,500/Wampan Mila iF Eccodel --.-- 70 |\Republic Iron & Steel Leaieisennall 100} 54%) 54% 
N Y Coffee Exch. 323 3,200) 3,000) 3,250/'Wamsutta Mills (N B)____- an i061... rr 100| 10334! 104 
Baltimore Stk Ex 87 3,500) _____ Weetamoe Mills (F ) hes 100} 82%) 85 Rocky 1 Mountain Fuel com - 100 oailit 15 
Boston Stock Ex. 150 15,000 15,000, 20, 000) Whitman Mills (N B)_____. a 300) we 50 53 
Chic Bd of Trade.1,622 3,000) 3,000) 3,100|/York Manufacturing (Me)..100| 80 90 Sloss Sheffield Steel & Iron. 100 60 61 
Chicago Stk Exch 264 1,000) _____ —_ OS eee ee Oh Ue 100! 92 94 
Cincinnati 8tk Ex 35 2,250) _____ emeel Southern Mills. Per |share. Temple Coal, pref......-.-  - eae 
Cleveland Stk Ex 35 1,000) ___ ---.-||Abbeville Cotton Mills (SC) 100} 90 100 |\Texas & Pacific Coal__.--_- 100} 130 160 
LouisvilleStk Ex. 29 2,250) _____ “Am Spinning Co..__......__- 150 165 |US Steel Corporation aadod 100| 87%| 88 
MinneapCh ofCom 550 3,650) 3,600! 3,700) Anderson Cotton Mills (SG) 100 eho . ) 100} 116%4| 117 
Montreal Stk Ex. 66 13.000) 24 000) _.____|| Arkwright Mills (SC)______ a ee Vandalia TE sdicmmaadienaie ~ 2 6 
New Orl Cot Ex. 500 3,100) 2,500) 3,050)/Atlantic & Gulf Gotten (Ga) ei NS Biswas enti ar 100 » ..... 15 
Phila Stock Exch. 222 3,900) -__- -| 5,500 0 Auguste Factory | a ate 100] ____- 20°” ||virginia Iron Coal & Goke.-100.” 71 71% 
Pittsh Stock Ex.. 120 2,500) 2,500/ -_. ton Mills (S C)__.----_- 90 | 100 |\Warwick Iron & Steel_...-- 10\d 10%! 10% 
St Louis Stk Ex-. 50 2,500) -_- -.-..||Blbb Mfg Co (Ga)__-___-- ace Westmoreland a 50ld 6344| 65 
(SanF)Stk&BdEx 42 6,600) ____- .....|\Cabarrus Cotton a Mille PE anctal okune Mould & F_._.-. 50\d 57 59 
Wash’ton Stk Ex. 40 2,500) 2,500) 3,500 Clifton Mfg (S C)____.___. —h6r/z Bee Wheelin | Steel & Iron._..100} 134 135 
'Ciinton Catton Milla (SC) 19} 110 125 |/Youngstown Sheet&Tube pf.100! 114 ) _____ 
b Basis. d Price per share not per cent. € New stock, T rice includes accrue 
w Ex-warrants. » Old stock. s Ex-dividend. y Ex-rights. lial Ginterest. SLastenls. = Nominal. oGale price 
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MISCELLANEOUS SECURITIES. 47 
Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
BLEC.GAS&POWI/ER ST OCKS.||N tt El 50d 8344) 87 Per \share 
Adirondack El Pow; 1544' 16%4/|Nashville Gas..100) -...-| _____ Louisville. Per |cent El Paso Gold _...1 78c 8 
Preferred ...100} 56 | 60 ||Nat LH & Pow.100 2 © Picssccell ccacel conse Federal M&Sm_100} 30 35 « 
Am Gas & El___.50)/d 102% 104 Preferred _._.100 30 36 Preferred____ 100 52% 53 
Preferred _ -_-.- 50'd 48 50 ||\NewarkConsGi100} 93 95 Memphis. Per |share_ ||First National Lag 
Am Gas of N J_100) 116 118 |New BedG & E100} 262 | _____ Hernando ___.. A atigh ink Co (83 75 pd)_5|5 15-16) .4 6 
Am Lt & Trac.100) 340 343 |New HavenGL 25\/d 38% Ot st hes A... UL. ll 25 9% 4 9% 
Preferred_...100) 10744 110 |IN Y CHS, Minneapolis. Per |share_ |\Gold Doar Cons.1} 2%c| ® 4c 
Am Pow & Lt_.100) 60 | 62 Consol Gas..100) 14134) 142%4||Nor’westF&M 100) 205 | __.-- Golden Cycle----- 1.78| * 1.80 
Preferred _..100| 79 | 80 || NYMutualGLloo| 145° | 160 ldfi nsol ii 
Option warrants_|d ___-_- 8 \||N Y & Richmond Newark. Per | cent Mines________ 1\% 1% 
Am Public Util_100} 304%) 33 Ris canaee 00| 30 35 DR cctimoceus 5} 515 525 Granby’ Cons MS 
Preferred __..100 64 66 Niagara Falls P0100) 15634! 15714/|Firemen’s _____- 50| 450 a = Slee 286% 87 
Aggelectinn 0.100} --.-- | 3 ||\Northern Calif Newark Fire_---. Tee | wcece Granite Bi: Metallic 
ee a) #8 Pow Cons_-..100 6% 634||Prudential Life__50) 910 | -__-- (St Louis)_...10) 633{c) _____ 
Arizona Power_100) _.__- | san NorIdaho& Mont Greene-Cananeal00| 39 40 
Preferred ....100) -_---| ----- POW 24<¢260- ME eséesl sccud New Haven. Per |share ||\Hancock Cons..25| 17 18 
Bay StateGas.. 50)d 24c., 25c. Preferred BGABEEME seecal ascca Security Ins....25) 35 37 ||Homestake Min100| 119%) ____- 
Brklyn Un Gas.100) 132 135 |\Nor Ontario Inspiration Cons 
BuffaloCit Gasl00} -_..--| _---- Lt & Pow pf.100)n 51 55 New Orleans. Per |share || Copper_.____- 45% 46 
Preferred... i cscaal aoe Nor States Pow.100| 294) 30 ||Hibernia(liquid)100) -__.__|  ___--||Isabella__.______ 16c|} 16%c 
Buff Gen Elec..100} 108 | 110 Preferred_...100) 86 87 |\Lafayette _____- a acecam \ewca Island Cr’k Coal__1| 242%) 43 
Calif Elec Gen- Ohio Cities Gas.100) 116 1174%4||Mechan & Trad 100; ___..|  _-- refe ante 86% 8730 
erating, pref_100); 72 | 77 Prefe ----100/z 82 8244 Isle Royale Cop.25| 29 29% 
Canadian‘ enEl1100| 123 s 124 OhioFuelSupply 25d 3914 39% Jack Pot_.______- 1 6c 7c 
Caney RiverGas.25d ___-- | 30)4|\Oklahoma at New York. Per |cent Kennecott Copper_ 51%) 53 
Cent Mexico L Ge8...-.<-:- 00; ...--| 70 |iCityofN Y-_...100) __... s 135 ||Kerr Lake___-_-__- 5 3% 3 
SE csasB s<acs| <sduc Old Col Gas pf.100) 103 106 44||\Commonwealth 100} 325 | __--- Lake Copper___.25) 13%| 13 
a ub Gas & Bl. 12% 15 |\Ontario Power.100) -..-.| _.__- Continental_...100| 900 920 ||LaRose Cons M__5 45c 48c 
PS 75 | 85  ||\Oro Elec Corp--100 - ) Soe Fidelity-Phenix 100} 320 330 ||La Salle Copper-_25 6 6% 
Cinein a &El_.100| 71 | 72%) Preferred__..100 me | gaaoe Germ ’n-Alliance100| 230 240 ||Mary McKinney-.1 45c 46c 
Cin Gas Transp 100) 100 105 |\Oro Water, Light an-Amer- = 485 495 ||Mason Val Mines_5 2 2% 
Cities Service_.100) 64 65%4)|| & Power_---- an <yieal . cate Germania --_-_--- 300 315 ||Mass Cons__._-- 25 135%) 14 
Preferred_...100} 681% 69% Osage & Oklahoma Hanover _.-.---- Hi 155 170 ||Mayflower______ 25 46 4% 
Colorado Power pe 24 25%'| (NatGas) Co100)_ 81 8114||Home___.__--- 100} 390 405 |\Miami Copper_..5| 35%%| 35% 
Preferred - - -- 93 97 ||\OttawaL,H&P_100| 112 120 ||Niagara.___.--- 50| 300 315 ||Michigan______- 5 2% 2% 
ColumbiaG&E- 100 | somes Pac G & El_---100| 5444) 55%4/|Northern_--_--- 100} 90 110 ||Mohawk _----__- 25| 8214) 83 
Commonwealth | is a 100 87% 89 ||North River....25) 140 150 ||Nevada Cons Cop 5 15% 15% 
Edison ___--- 100! 142 143 100; 89%) 90 |{iPacific.........25)  __.. s 150 ||New Idria Quick- 
Connec Pow pf.100; 92 94 Pacific! Lt Corp.100| 97%) ____- Stuyvesant -_..100) 100 125 a 1034; 1 4 A 
Cons Gas E Lt Preferred_...100) 7744) ___-- United States...20) 80 90 ||Nipissing Mines-__5 6°) 
& P (Balt)__.100) 110 11034) Pac Pow & L pf-_100 OF 100 ||Westchester _._.10 51 54 North Butte____15 32%) 3254 
Preferred _...100) 112% —-_---. | Pegeesen & Passaic W’msburgh City North Lake-_-_-_-.- 25 1%) 1% 
Consol Gas (N Y)— Gas & El___.100 89 91 (Brooklyn)_..100) 130 160 |\Ohio Copper___.10 13¢) 15c 
Seeunder N Y City \PawtuckGaspf_100| 90 95 Old Colony --_--- 25 3) 3% 
Consolidated Gas |PennsylLtgcom 100 — | a Philadelphia. Per \share Old Dominion_-_-_25 54% 55 
(Pittsb) pref_.50d 10 20 Prefe aan. oe 83 ||Alliance of Phila.10 17 17%4| Ontario Sil Min 100 3 | 4 
Consumers’ Gas \Pa Wat & Pow.100 73%4| 74 ||/Delaware__-.-.-- 0 5 6 |i\Osceola ......--. 25| 286% 88 
CREGR nce GO) socce 180 | People’sGas Lt& Fire Association.50' ____. s 330 ||Pharmacist ___--- a admaw 2c 
Consumers Pow Coke (Chic)..100) 119 | 120 |\Gtrard F & M..100, 200 225 ||Pittsb Silv Peak_-1, 8c llc 
Cate) peek. - 288 91 94 |People’ s Nat Gas Ins Co of N/A__.10 BePk «c4<e Pond Creek Coal.10 164%; 16% 
Da eS &Lt.100) 36 50 | & Pt “= €¢ 2 InsCoState ofPal00| 90 1 )Portland -_------ 1.67% 1.73 
----100) 90 91 | Phila t |& El R'R Sec. ||Lumbermen’s-..25| -__-- s 99}4)QuicksilverMin 100 4%) 5 
Detroit raion - 100} 132 | 133 ||PhilaElec($22.50 | Mechanics’ ----- 5} 50 60 Preferred ___. 100 6 | 6% 
Duluth Ed El_.100) -...-)  ----- = ere 25\d 27 27 1%||Pennsylvania F 100} 390 400 — ahaa 85%! 86 
ferred_...100) 63 70 || Pittsb Oil&Gas_ 100 BM canes ites le’s Nat Fire 50) 12 14 St Jose ons Cop 10) 26% 26% 
Duquesne Light— Portl (Me)GL-. 50d 60 | 63 andi 10 9 11 loseph h Lead 144%, 14% 
Phila Co ProvidenceGas. 50\d 82 88 «ae sien sae 50; 40 50 e(G&Cop)10 43%| 414 
under St Rys Pub Serof N Ill 100 99 99 '4||UnitedFiremen’s 10 10 12 _ | aS 1 19¢ 2ic 
Edison El Ilium ferred_...100} 9844) 99 Seneca $10 pd)-25} 27 | 40 
(Boston) ....100)z 238 239 Ried | -y Elec Providence. Per |share. ||Shannon ____--- 10 7 34) 7% 
Elec Secu pref..100|) 80 _-.-. Protect ...-- 100} 130 | .-..-- Prov Wash’ton 50) 83 |  -..-- Superior & Bost_10 234 | 2% 
Electrical Util..100) -....) --.-- Salem (Mass)GL100 inate k 200% Superior__._---- 5} 28 28% 
fe Mee sees oosen Shawin W & P.100; 13644; 136%4|| Richmond. Per |share. ||Tamarack -.---- 25) 52%! 54 
ElecCoofAm-_. 10/d ___-_- k 11 |\Somerset Union & Virginia F & M..25 70 7 Tennessee Cop--_25 633% 64 
Elec Inves Corp 100 10 | 20 MiddlexexLt.100| 68 71 Tonopah Belmont : 34) 3% 
Preferred..-.100| 75 | 85 |\SouCalEdcom100| 77 | 79 || St. Louis. Per |cent — |(Tonopah | (Nev)--1 544) 584 
Elec Stor Bat..100| 72 | 73 Preferred_...100) 91 93 ||Amer Central_..50) _____ 156 ||Tono Ext 23% 2% 
Elizabeth G L_.100} 350 | ___-- SW Pow&L pf100.a 9714) 100  —— eee 1 11% 
Empire Dist El_100) -...-)  __.-- Stan G&E (Del) 50'd 5% 6%4|| St. Paul, Minn. Uni GoidMines” ? 5c! 6c 
Preferred....100| 65 | ___-- Preferred... 50\d 27 27 4'st Paul F & M_.100| 375 | ____- Utah Cons_____.. 12%) 13 
ultable IG L Su slot Water Lt& Utah Copper Co- 10 72%| 73 
hila pf.__-- 100; 105 | 110 ‘ower, com. 100 45 65 San Francisco. Per |share Victoria _.....-.- 25 25%) 3 
Essex & Hud G.100} 130 § § 134 Prefe: > ga ae eee Firemen’s Fund 100} ____. 247 ||Vindicator_.-.--- 1 1.60) 1.63 
Fairmont Gas ..50\d 30 3 —__-_-- Texas P& Lpf.100; 94 100 Winona ___.--.-- 25 3 3 
Preferred ----- 50!ld 50 51 ||Troy (N Y) Gas 100)z 118 120 Washington. Wolverine -._.-- 25 60 61 
Fall RivGasW-100) 255 | 260 /||Unton Nat Gas.100) 1334] 135 /||Arlington....--- ES Gee: Wyandot_-__-_.-- 25 1%) 1 
Federal Utilities 100) ___-_- 15 ||United ELNJ-..100) 85 90 |\Corcoran ..--.-.-.- it eee Yukon Gold_---- 5 2%) 2% 
Preferred __..100 25 | 35 United El Sec pf 100, 108 112 ||Fireman’s ._-..--. 0 | ee ee 
= & El of Ber- Untd G&E Corp100 17 20 |iGerman’Amer-_.100/z 26244/ ____. REALS perare TR Per \share 
| Sar 100} 88 | 91 lst preferred.100) 57 60 ||National Union ie eee & LAND STO cg 
Gas El Secur_100|/n 60 70 2d preferred __ 100 18 Th. DE cesnccel ondeul actos aineae Tr (Bost)_lia 75 85 
ferred -..100/n 60 70 |\Un G&E ofNJpf100| 79 83 Alliance Realt an: & 85 
Genoa Blectric 100} 18174 182 ||UnitedGasImp 50\d 86 86% Barristers’ Ha te 
Georgetown Gas 25/d _____. ___-- United Illum Co MARINE INSUR- Boston), hn oad lia 70 80 
Hartford El Lt_100) 280 | -.--- of New Haven100; 210 230 ANCE SCRIP. Bedford T oy AY a 60 70 
Hartford City Gas United eo + 20 25 Berkeley Hot Tr) Yia 60 70 
Light common = " 614% 62%) Prefe —— = 95 100 aa Mutual— Bd of TrB ot a 98 102 
Preferred... 2 47 49 |\Utah Sec se Corp 100 15 16 ft 8080...cccccccce f 102 106 ||BosGr’dR’t % 0 oe | seas 
Havana EIL& ps - Sst & El Rys.||Wash’n(DC)Gas 20\dz 72%| 73% 1911 shes asesanee f 102 106 ||/Bost Land (Bost).¢ mitank pliew 
Houghton Co El Western Power- a 17 fe) f 102 106 ||Bost RET (Bos Seas. |- cach 
BARES wnccace 25d 15 | 17 Preferred_...100| 51%%| 53 3913...........-- f 102 106 |\BosStorW’h’se(B) lia 110 | _____ 
Preferred_... 25\d 23 | 24 ||\WestStatesG&E100) 30 40 BOR. oc ccccccese f 102 106 ||Boston Wharf Co-_l\a 108 s 110% 
BowstonGeF pt100 101 105 ferred_...100) 78 82 | ee f 102 106 ||Bromf Bite) T(B) } a 8 90 
Hudson CoGas_100) 128 1294||Westhouse Elec Business RETr(B) lia ___-- | 85 
Illum & Power & Mfg,com.. 50\d 72% 72% Cent fg AL RES 70 
Secur pref...100)\a 92 | 97 First pref --__- d 80 85 ||MINING STOCKS Chic RE ees hia 900 | 1000 
Indiana aoe oh rere INSURANCE Per |share. ||\City Assoc Pant mae % sates 
Kansas G & f - 50id 61% 62% OCKS. eee 2\%e 3c City RET (C)_-hia -_--- 950 
&E pf100 a 95 | 100 Albany. Par. Per 'share. ||Adventure Cons. 35 2 21%4)||Claverly = Gms “entre 410 
atGas 100 9 | 10%||AlbanyInsCo_. 50) 175 190 ||Ahmeek_-------. 25) 29614, 97% Vonasen © Associ- 
K Cone P.100| 127% 128%|\CommerceInsCo 25| 155 175 ||Alaska Gold M_.10 32 32% cn (Boston) eM adn akin 98 
ede Gas Lt.100) 10244 10344)! Baltimore. Per \share_ ||Alaska Juneau tBigTr(B) lia ____- 50 
Preferred _--- oe |. asuan German ._.-.-. 20 23 Gold Mining._10 12% 12% Ggustitution W we 
Lincoln (Neb) German-Amer.. 25) 38%/|s 40 |i/Al ——p >annat =. 1% 2 Trust ( Posen) -t Serer 100 
Gas & E1L..100) 10 | 25 Boston. Per |share_ ||Allonez _....--.-. 55%| 56 ||\Cople 84 Tr (B fia sei ie | 25 
Lone Star Gas_.100} 90 | 95 ||Boston_....-.- ee ayer: AmGold M (StL io 35c| 41%{c Preferred ioe nani ia edicnie 100 
Lowell Elec Lt-100| 195 | 200 ||ColumNatLife-100| i20 | ---_- Amer Zinc & Delts Bldg Tr (B).110 “ag--| 18 
Lowell Gas....100) 250 | 255 Conveyancers’ Smelting -.--- 25) 69% 70 |\Devonsh BlgTr(B)i\g 30 50 
Manufac Lt & a Me ceed. suns Anaconda Cop. .50) 82% 83 |Dw ouse 
Heat, Pittsb. 50)d ____-_| 49 14||Mass Bonding....-| -----| . _-- Arizona Com'cial_5 8% 84 ssn Sie scene 600 
Mass Gas Cos..100;7 88 | 89 ||MassF&M--.....| -..--| ----- Arnold ...--.... 7 osdiuh esses East Bos Land (B)- 9 9% 
Preferred_...100| 87 89 ||Mass Title. ---_ DER Pewee Batopilas Min___ 20 1% 114||East St R E Tr(B) tia ____- | 100 
Mass Ltg Coscom.|d 18 | 20 Brooklyn—SeeN|Y Bonanza Dev Co 10 40c 60c|Ensley Land Co.._I|} 75 © 85 
Preferred_...100} 95 | 100 Detroit. Per |share_ ||Braden Cop Mines 5 12% 1254|| Essex St Tr sees} i sat iene | 95 
Mexican Lt&P100| 28 30 ||\Detroit F & M_.50) 135 | ___-_- Butte & Sup---- :3 68% 68 14|| Factory Bld Tr(B)-_lja ____- 85 
Mexican Nor P_.100| ___._| ___-- MichiganF&M 60! _-__-- 90 ||\Calumet & Ariz_1 6644) 67 ||Fifty (Bos). -|a@4000 | ...-. 
Michigan Lt pf.100|; 94 | 99 Hartford. Per |\share_ |\Calumet & Hecla 25 550 557 asmperket Ce asace 60 
Middle West Util— Aetna (Fire)...100) 375 |  ___-- Centennial ____. 5 18 19 ||Hotel Belley Tr(B)ija _.._.)  .-- 
Common ....100} 29 | 31 /|i\Connecticut ...100) 375 | —-_-_-- CentreCr’k Min.10 nn dxenh HotlTr,T’raine(B) iia 100 | __.L. 
Preferred....100| 67%) 6814||Hartford _.-.-- an weet Tad Chili Copper -..25) 24% 25 ||Gunt n Cham 
Miss Riv - alee 10 | 12 |\National ....-.- 100} 373 377 ey! be ee 52% 52%|| Tr (Boston)..._lia 75 85 
Preferred _ --- 35 40 Di oneness 00} 375 385 Con 100 58% 58% || Journal Blg Tr (B) lia .__-_- 40 
Mobile El pret. 100 a 88 91 | Standard Fire.. 25) 64 66 Cripple r’k Cons 1} 7-10c 1c | Kimball B TB) ee 46. | Sense 
Montana Power 100 59 60 |Steam Boller... 50) 550 | —-_-_-- tere 20 2% 234) Levens sWhTr(B)! o -Oet° “ase. 
Preferred _...100} 107% ___-- Life Insurance Per |share Davis-Daly Cop. 10 1%} 15-16 | Mere RET Boe AS eer 600 
MontrealLH&P100)\z 241 24114 Aetna Accident....| 435 400 BPBicn. ccnctcc 1 3\e 3 4c: Manieiv RET Ylia 97 101 
Municipal Gas || Aetna Life...-- 100} 560 580 ||Doctor Jackpot. 1 9c 10c |Old South Bld As_lia 55 65 
(Albany) . sae 122 130 |Conn Gen....-. 100) 560 --.--||Dome Mines....10} 254; 26 ||Oliver Bld Tr (B)./\a ____- | 103 
Muskogee G&E 1 4 _..|/Travelers’ ..... 100} 840 850 |/Elkton Cons. ____ 1} 25%c| 26%c)|\Paddock Ble Tr(B)lia 90 | ____- 
Sesiieed...i60 0 85 | 99 
a also pays accrued int. 5 Assessment paid. c 2d install. om, pate. d Price per share, not cent. A Par value $1,000. i Par value $10. 
Last suie. (‘Par valve $100. m ist install. paid. n Nominal. «Sale . ¢t New stock. 2 exediv. y Ex-rights. z Ex-special div. ’ 
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48 MISCELLANEOUS SECURITIES. [Vou. 101. 
Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks, Par| Bid. Ask. 
Per | share. | Per | cent Brown Shoe 100; 37% £42 = |\Gat Ro yf. 
: . = r (Robt) Co pf_| 98 102 

pom tonBidir & B)l ae 7 oe Any Bom arate. .8 ‘ e hr a a 100 87 91 ||Gen Asph com-_100 35 35% 

Poet Bide Tt (hoa) te 50 |lasn Beet Gugar.i00\, 66% o68q Coe ee Pref = ------- 00 71%) 72% 
ark R f (B)l a 99 ferred 100 9214 9232! B 0. ender pf- 100 105 107 Gen a pee Ss 10 

ory ‘Assoc (Bos).-la 65 | ~75 [American Book.100| 170” 180° vy 3 2 tm ty one EPR 58 

Realty Associates of Am Brake Sh& F100 n & Ry Sec__..100} 6% 8%4Gen Chemical__100) 345 | 350 
nF pera os = ete) sul scr (Re Bros.---100| 85 88° || Preferred... -100| 112 | 114% 

Som’set "Tr (B) ta eae 65 Preferred 100 Preferred_...100} 104 110 ||General Motors 100; 390 393 

South St Tr (Bos)-lja 97 | __- Bkrs Treifdep| 203 | 215 |lGeitiiGacnaatoo| 120 | lige hor Sienal-100| 02°°| ‘9s 

South Term Tr ( i! 3 ne 70 |\|American Brass 100 265 270 — dll iets: ~— Brctered 0h 100 88 ry 

es Ee nee Tas os |AME,Brit Mig100) 35 45 Petrl’mCorp-100| 19% 19% Globe Wernicke 100| 12734] 135 

State St Ex (Bos)-lja 65 70 ||American Caii-=100 62 6214||Calif ferred - ——- 00} 43 | 44° || Preferred-_-.100) 110 | 120 

Suffolk R E Tr(B) hia 650 800 So at oar 10344) . ne Assn.100} ___-- | 29%|\Goodrich (B F).100} 76%) 76% 

Summer St Tr (B)_lia 75 80 ||Am Car & Fary 100 874% 734! Calu et & Chic on earrengs ts nn EO ae si 

Term Hotel Tr(B)-lia 92 | -_~-- Preferred 100 11714 "0 ay | D * | || Good ear Tire & 

Preferred .....-lia ____. 85 ||am Caramel... 100 6) ----- Cc an ock.100) 49 51 || Rubber pref_100) 109}4) 111 

Texas Pacific Land ON  ygegetee tale Hg ox apa Cement pe 38% oot germane a g pf 100) 110 120 
Trust certfs_...l) 1 sea, Kea? ale ferred _ - -. Z ----- 8 7 ottiieb- Bauer- 

oe et i | Oo 100) 95 | 100 |\Canada SS Lines— | Straus Brew.100| -----| -..-- 

Trimtn Tr (Bos). -lja --.-- 100 Ams. tee 231 | uta || Seems | "aFi2 1314 Gray & Dudley.100) 80 85 

University Associ- Pre erred. ._.100 98 0 | a 67 68 i} Great Lakes Tow 100 16 19 
ates (Cambr)---l/a ____- 70 |l|Am Coal Prod..100| 150 100 |\CanadianCar&F100| 105 | 107 | Preferred__..100} 9134) 95 

Western RE Tr.._lia 132 Preferred 1001 113 Hy Preferred_...100) 118_ 121 \GreatSouth Lum ber 72 78 

WinthropBldTr(B)iia _-_-_| ~ 70 |\lam Cotton Oil_ 100 60 anid Can Con Rub_.100 min 91 Great West Sug_100|} 102 104 

Desiaeved “1001 99 , 14||_ Preferred__ __100 min 97 | Preferred _ 100) 105 106 

TELEGRAPH & ‘AmCreditIndem100 11 1 | Canad’n Explos.100} 400 | 415 |Guantanamo Sug50d 62 67 

TELEPH STOCKS [Am Express 100! 103°” ||_ Preferred - 106) 100 110 \Gug enh'm Exp 25\d 72% 73 
Par a Feoit Prod "100 111 Can Locomotive100| ----- 8 56% Hackensack Wat fs déa0e| conde 

AmDisTelg(NY)100 n 15 20 Preferred 100) ~2 | ~3 Ic Preferred - ial .oenee s 804|_ Preferred - ---- ME sagce] oqqse 

AmDisTelg(NJ)100 n 62 65 |/American Glue_100| 95 Carriage Fact. 100 rn 146 ae ret awe fh 33 

AmTel&Cab,gu 100) 62 6! 4 Seare : £act.-10U) ----. 8 referred _ _ - _ 10( 7 

sues q Min 100 124 % 12434 'Am Graphophz_100 102 110 ie pret 60 80 84 |  etractortes <1 00} 58% 
ell Telp (Can).100} 140° | 142° || Preferred__--100} 110% ICase Lockwood . | sseee 

Cent&SA Tel 134 135 a” 10%) <---- Case Loc wood & ||__ Preferred _ Re: is doar 99 

GaeBub Bell Fp 30 50; 198 | 200 1m Hidea Leati100) "12 “| “13 |Cellulold Co. 7100] 160 | re ie eh a * 00 113 
ommer Un(gu 4 - ZO - - - O | 180 | & Marx pref.100) 113 | --.-.- 

i eielan Telegr 98 110 Re SF a” m Cent Fire Works100 5 | 8 |'Havana Tob--- 100| 1 3 
(Canada)... __- 50| _. 100 \iAm Ice eeu” 100 +# : || Preferred..-.100} 40 47 ||_ Preferred _ - . 100) 4 7 

Empire & Bay State ie contin Wenmk %4 5 ~~ Leather..100) 5954 5934 my Com .| 
Telegraph ___100 66 72 Fire Eng Inc_100| 40 60 lopereerred -=sh00} 107%, 108 || & Suget...... SUi6l, acnas 

ganitaiin %¢ | 2 | Fevesee-tes o° | $2 lommmenscicod,) | 1x, [Ppmom Oley ae | o- 
0 t u)l00} 111 117 |'Amer Laundry | | | p a @nnl 108 |  ‘‘itenwes tie 6=~6hfAnllUlU8e lll Ck 

Ill & Mis 0 5 RE referred ...100 103 | wae ||Hendee Mfg___ 100) 32 34 

rhein 72 | Mechtnery---109) 33 35 |\Chesebr’h Mfg-100} 710 | 730 || Preferred--..100) 96 9834 
(guaranteed).100/ 97 | 103 |lamer Linsead..100/ -28%| -2834|~ ruin Ason. | \Hercules Powder100| 422 | 430 

Ke mone FeD- 50d 13% 13%|| Preferred__..100| 47 \% 48i¢ onimins ad Mace ig HG ‘| sts — 

: a +441 - 7 phos 72 . } woot os ¢ 

mic eoae big © | [aptecemeiis tog Fa ZO! Bees ete) sag] II] Penetetce to tae | 38 
Telephone __-_100 q B ad || —Neapngg: dark Ta Ze referrec 100, 96 100 

eeertetiisd “| sons ARM gs Ti BORER ig) Rat oe 

Marconi Wireless | Preferred 100| 35%, 36 \ Childs C | = ooven Owens ¢ 
Tel of Am....-5id 4 4) s|| : -=-- on” 36 Ee 50 sane 100) 55 70 Rentschler pf 100; -...- | 80 

araces 4-10) 218] anf Ame mare Is) OT |, Te cl eine 109) 8 | M8 lopkins Ate a | 
exie 10 d_....| 3 |\Am Pneu Serv..50'd_.... ~ 78) ees BN OS Ee ot ll CUT Ce See hgiacak f 
Preferred ..--.10/d 4 ll Pi poke ak | 8a | Gin Unstk¥ds.100, 90 | “9i"| Preferred 100, 95, | 110 

Mich StateTelp | | | ie B0ld 16%! 17 |City Investing - = 14 20 ||Houston Oilctfs 100} 1834, = 1934 
Preferred. .-100] 8035| 903¢|Am From Anan in|” 10°| 30° *lcicasenibiewion| a | 28 | Preferred etfs 100) ---— 61 

ppenteee: alg O wened s 136 |/Am Radiator_..100| 356 360 lhe ev sanirow 10 15 | 20 |Hucb-Tol Bre = 100” ial om 
ountain States Mage —- of --- L eb-Tol Brew_100} 1 | -.... 
Telep & Teleg 100} 10414) 105% ‘aun Gas Mill 100) ié6 ee oceas Stone 100 62 | 90 || Preferred . 100. ens 

po fa TelpaTelg. + 13244) 133 Preferred _...100) 112% 115 Seen tae 109° 113" " Ee Sug Pitn 25 p= 7 ”" 
orthwestTg(gu)50d 51 | ____- 1 ’ none raulic Pr Bri00,; ---_. ‘ 

OhloStateTelep 100\ 38%%| | ~3034 American Screw es 131 Ae Cost s Patent | | Preferred _ --- 109) 3. denen 
Preferred __.-100| 101 | 102 || Preferred...-100| 100 | 102 |comput Tabulat 4 905 | 925 |/Tiinols Brick-~"100) 7114) “73 

Pac& AtlT; ).25) 66 7 pe. Indepen Brew’g-5 41% 5 

Pacific Telp& gi00| 43% ia re Shipbide i? i “air-He Recordin Co 100) | 45 | 48 | Preferred _ _ _ -- 50d 20%) -..-. 
Preferred ___. 94 Bren: Profesred’” 100 pH ine e Bs. ----100} 350 | 400 ||Ingersoll Rand pes BP 1 cnase 

Providence Teip. 30) d 100 -~-""llamer Smelt Sec | lions TeetP Heat100| 60 | 65 || Preferred_...100) -....| ___-- 

South&AtiTg(gu)25/ 85 | ~95°"|" PrSerAstpd-100) 8624/8634 » 4 eee > pone 3 |Intereont Hab 100) “i0i3) “43 

Southern NE pi00| 141 143 Pref ser Brivo] 8352 Silo —T snows SGié .....) 40 |Int AgrCorcom100, 27%; 28 

ToledoHomeTp100 87 | ----- Am Smelt&Retg100| 93%4| 04°" Utica pref.--100| 64 70 mi rekias-jo0| see = 
-State Tele ao- \Intern Bankin |. esas 
& Teleg_---- 10d 10 | ..---llam®nuffoom 100] isi*| 199°<|~‘Proterrea -octoo| ze | #7 |/iDgez Puiton Frole | 
Preferred... 10/¢ 9 | “id” "|| Preferred. .-2100| 106 | 108% \ContGan’ .2.100| 98 | 100 line Raucsiona (|? 74) = 826 

Western Un Tel 100| 8034/81 ||AmSugar Refg-100, 113 | 113% | Preferred. 272100| 104 | 108 \% iM publish’ com. 50 3 1 

--== 73 || ISD gz 34 

TITLE GUARAN- PRA nine weal. 7 @ a | " Copp Prod Refg.100} 204) 20%) Preferred.... 50 114 31g 

TEE & SAFE Am Tobacco. -100|' 228%| 230 |lcramp (Wm) @ | | °° yiMbeeon ea N 2 too 1093] 1108 
DEPOSIT Posed. "tam 110 110% | — aan a « Preferred_-..100| 117 | 117% 
STOCKS Per |cent. ||AmType Foun-100| 40 o ee bidio0| 5] ----- int Harv Corp.100, 70 | 71 

Amer Surety-..50 | 120 | 130 || Preferred__.-100| 90 ‘c ma | | ieistiides | °°" mn 

Bond & M Guarl00} 260 270 |\|Am WW & Elec —— tty Inter Mere Marine 

Chicago ett 100) 135 | =. Common .-:-100| 6 | _736|Crex Carpet..-i00| "40""| 60. || Pret 7222222 100, 49°°| 40% 

cago r_100} 210 212 ee a ref .......- 49 
cheap istysie| G2 | HF Pin veto | ge Cae hme ta 28s, | Hie fing Mota 10] | at 
Columbia Title nt ---- referred _-.- 65 69 
mi) ashington)..5\d 4% 5% - we 90 92 [Curtics Bros...100) 150 | ..... Int Nickel vtc-_100| 197 200 
Fidelity&D (Md)50d 140 14014|| Mach 100 25%| 29 Ip 3 eke -100) 114%] ----- Preferred vtc_100) 106 108 

IstMg Gu N Y.100| 90 | 100° || Preferred ~~.100 idBemsk Cansiee ‘thu “39° a > ~ pee: EP ee 

K C (Mo) Casual_|d 6 7 ||Am Woolen._--100| ~5434| 55 $14) Deore & Co “Hook: ae ee oe | le 

Kentucky Title.100} 110 | ____. Tr Co ctfs. 5312] 5334 oe Cy Inter Salt --..- 100; 39 42 

Lawyers’M Co.100| 171 | 176 || Preferred. -100| 9734 3% ror Un Wat *0 al my 3 eee ae + 4 

Louisville Title.100| 123 126 Tr Co ote. u% or enver Un Wat 100 me © ‘ete Preferred... 100) 104 107 

Maryland Cas Co25d 90 91 ||Am Wringer__- 100 00 |\D pe TE wheel ta8** Int Steam Pump100 z 9 

Mortgage Bond.100) 115 120 Preferred__--100| 110 118 famond Match100/ 102%} 103, ||, Preferred. _ ..100 7 9 

Nat Surety Co.100| 210 | 220 ||Am Writing Pap100 1,| 115 ||Dist Sec Corp-.100/ 48%6) 4834 Int Text Book_-100| 30 35 

N Y Mort&Sec_100| 98 103 Sastemal p 100 9” 1 ||/Dixon (J) Crue. 100; 180 200 tbe a omery 100 ewan 90 

NY Title InsCo100\s 26%'s 32 |\Assets Realiza ~100 10 _ | ‘Dodge Mfg pref 100} 95 98 |Johnson Tin Foil 

PacificCoastCas'Ity Asso Mer ist p?-100| 62 1044 Dominion Bdge.100 z -_--- s 231 & Metal. --.-- 100} 120 140 

San Fran)..100} .....| ____- 94 preferred.100, _- 95 || Driggs - Seabury q Johns-Pratt Co.100| -..-- 265 

RET Ins(Wash) 100) -.-._| ___. Associated Oil 100} ~4714) “48 on eee) | pooeeeee- Ea} | ngage 

RhodelsiSD_.100/ 110 | 72777 ‘Atl Gulf & W 4) “48 duPont & f de | Preferred... 100| ..._- i5 

SD&TrCoof Bal100| 650 | ____- Ind SS Lines. 100 : ; N Pow (new).100, 423 430 ||K C Stk Yds of Me 

St Paul Titleé Tr 50d _____| 12 Preferred ts 

TitleGu Tr(StL)100 n 105 | ~~~ ~~ Atlas Powder..100| 267 3934||_ Preferred-.. 100} 99 | 101 || Preferred....100) 75 80 

U 8 Casualty 100) 190 210 || Preferred 100 ; 270 |du Pont (EI) deN Kayser(Jul)&Co100} = 83 86 

USFidel&Gu(M)100! 195 197 34||Autosales Gum & 6 99 & 4 deb stk.100) 102 103 lst preferred 100) 106 112 

USTGuédIndem100| 30 50° Chocolate 100 ‘Eagle Lock..--- 25d 51 52 “ov Springfield 

Westch & Bronx Tit Babcock & Wil_100 143 18 Eastin eer _ Tire, com. -..100; 300 305 
& Mtg Guar.100/ 165 | 180 ||Baldw Loc Wks 100] 13414 13534 ‘Blectrie: "Boat._100 400 | 43077) 3a oat 100/300 os 

34% ; — preferre 0} 300 305 

MISCELLANEOUS perreetn Gare) 299 | 1 Laermeme arto Mao | 420 [aaanged Cerpetiogle ....| $8 
dams Express. 100; 100 105 o . Seee"e referred ....100] -__--| -...- 

Aeolian-Weber— 05 mi, OR pe R 25 | Elgin Nat Watch100} 125 128 ||Kentucky Wag.100) 4714) 50 
Piano& Pian.100) 25 | ____- | Preferred .....100 + “gacsy Ely Walker Dry |Keyst Watche'e 100} 85 87 
Preferred....100) 75 {|  ..... ‘Billings & Spen__25/d 0 98 rr I ea 90 |\Kolb Bakery pf.100] _ 75 85 

Aetna Explosivel00| 155 159 ||Bliss (E W) Co_-50\d 40( -=---|| Ist preferred.100, --..- 100 || Kresge (SS) Co.100| 225 | 248 
Preferred. _..100| 85 87 Preferred 50\d 72 425 || 2d preferred. 100); --.-- 79 Preferred. -_.100} 110 110% 

Alaska PackAssnl00| 9154! ____- ‘Booth Fisheries.100| ___ os Emerson-Branting: Lake Sup Corp_100| 10 103% 

Albany wN Y) Safe! ist pref a. 7ees 7 Fe OS hehe . as Lake Torpedo 

ep&Storage 100} 125 | —____||Borden’sCon™M100| 110 l] 2° ov | 4 ||, BOat......... Olid 15% 

Allis Chalmers Mfg} as aMtoo ido | 43224] FairbanksE&T.500d 100 | -.... neko wi the Wood: %| 16% 
Comvtc....100] 42%| 43 |[Brill U G)..7~~ 1001 oaic| 208,,1| Pee & Ship Tob Milling. ...-- 100] 129 | _.... 
Pref vtc....100| 74 74\%|| Preferred ~~~100 +t 6234 | Warehouse ..100) -_.-- 5 Preferred....100)  ___- 120 

Am A ri Chem. 100) 71 4 71 % iBrit Amer Tob... £1 d 14 100 | lst preferred _ 100 -<<<-= 100 Lanst Monotype100 77% 78% 
Preferred_...100, 98 99 Ordinary bearer _|d 14 CO eee ela ak "| sp lemerentide Eep 100) 10434) 196 

British Col Fish 16 \Farm iv Pow..25d 35 40 |\Liberty Mills__10¢ 80 90 
Packing...100'n 57 {Ray & Egan pret i0g 35 60 || Ug& Myers Tob 100] 226 | 227 
a Purchaser also pays accrued int xi e —_—y 1b _" _Preterred....107__$8 02 vse west Bee = 
ce per share, not 
Nominal. ° per cent e Par value $500. A Par value $1,000. tt . 
n al. o Ex-cash and stock dividends. r > Ex-oubeldiarice s Sale price. *t New stock. z Ex-dividend. v a ‘Par value $100. 
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Stocks. Bid. Ask. | Stocks. Bid. Ask, | Stocks. Bid. Ask. Stocks. Bid. Ask. 
Par. Par. Par Par. 
Lit Brothers... 10d 19 20 |iIN Y Dock..--- at “sénenl  seaud '|Rumely (M) Co_ 100 5% 5%%||Union Oil___.-- 100} 60%} 61 
Loose-WilesBis.100) 27 27%4'|___Preferred....100) ...../ -.... || Preferred___.100 8 9 ||Un Provident..100| 59%! 60% 
Ist pref___-- 100, 91 9544 |NY&E Riv Fy.100) -...-) ----- | Saco-Lowell Co— Un Sand & Mat 100) 71 72% 
_ | eee 100 64 68 IINY@EyCo vite 100) _....| ..... || Common-_.__.100) 105 110 |\'Un Stock Yds wd 
Lord & Taylor.100n 10 | ----- Pf vot tr ctfs_100 ee eee || Preferred___.100| 100 102 So Omaha_..100! 97% 991% 
Ist pref_.... 100} 30 50 |\Nicholson File.100) 254 270 |\Safety Car H&L100) 130 133 ||\Un Switch & Sig 50\d 12744| 128 
2d pref._.... 100; 20 35 ||Niles-Bem-P’d 100) 194 200 |StLCot Comp 100) --_-_.- 3414|| Preferred__-_-- mnG-ise 1. aeace 
Lorillard (P)_..100} 180 182% | Preferred__..100| 102 105 \st Louls Transf_100) ____-_ 74 |\Untd Cig Mfrs_100 63% 64 
Preferred__..100} 114 115 |\Nor& WStboat 100) 150 | ____- Savage Arms...100| 350 |s 380 Preferred....100| 103 109 
LouisvTobWhse100} __-_-- 20 |\North Amer_-.100| 7414) 7434)Scovill Mfg_....100) 420 435 ||Untd Cig Stores 
Preferred_.-.100) ___-- 90 | NWStatesPortCem Sears, Roebuck of Amcom._..100! 97 105 
MacAndrews & | Common -_...100| 65 75 || & Co com.._100) 156 156%4|| Preferred__-_- 108) | 110 125 
Forbes ___--- 100} 145 155 || Preferred_--.100) 85 95 Preferred_...100| 12414} -_--_- New com_-.._- a4 95% 9% 
Preferred _ __---- 98 100 | Ogilvie Fl Miljs.100) ____- is 131 ||\Securities Corp— New pref-_---- Old 11% 12% 
Mackay Cos...100 7914; 80%'_ Preferred_.-.100 -____| 117 General __--- 100! 25 30 ||/United bry Gds 100: 23 50 
Preferred._..100| 65 66 \\Ohio Fuel Oil-. 1\d 154%} 1534|| Preferred_...100|] 85 90 Preferred__..100| 66 75 
Manhat Shirt__ 100 59 65 \|Old Domin SS_.100| 90 100 wx. hone’? * United Fruit_..100) 13214) 133 
Preferred _ _ -- 100) 103%) 115 i: Elevator_.100| 71 73 Common -.- i - £2 Untd Petroleum 100 > ae ae 
Manhat Transit 20\d _____| ----- | Preferred....100) 92 94 Preferred _.._.100) _____ 93 |\Un Prof Shar_____ lid 2% 2% 
Manufact’d Rub 10\d ____- k 4 |Pabst Bwg pref-100| _____ 90 ||\Silversmiths Co 100 Bees UntdShMachGor 55 \d 49 4914 
Preferred__.. 10\d ___-_- k a’ *| Pac Coast Co-_- 100) 30 45 Preferred_...100) 90 | —---- Preferred ____- 25\d 28% 29 
Marin Co Waterl100| 60 | ----- | Ist pref___-- 100; 70 85 ||Singer Mfg_...100! 206 212 ||\USBob&Shut100|} 20 27% 
May (The) Dept | 2d pref._.__- 100} 46 53 ||\SlouxC’yStkYds100| = 25 35 Preferred....100} 95 | -_._- 
StoresCo com 100 51 53 ||Pacific Mail SS.100| 31%4 32 Preferred___.100 85 95 USCastIP&Fdy 100 30% 30% 
Preferred ____100 98 ‘= ||Packard Motor.100; 135 145 ||\Smyth Mfg Co.100; ___-_- 210 Preferred ___.100 521% 52% 
Maxwell Mot..100) 83% || Preferred __.-100\a 100 102 |\SoPortoRicoSug100; 125 135 |iUSs Envelope... 100 125 135 
Ist pref __... 100; 101 101 % PeckStow& Wile 251d _____ 23 Preferred__..100) 105 110 Preferred_...100| 104 106% 
Sd pret... 100 64 6414! ‘Penn Salt Mfg- Py 101 102 |'!Spring Val Wat_100 5434 55 %4|/U S Express____100 42 45 
Me Nimsizee. 109} 181 i . Penn Traffic...2%4\d ____- 2 ||Stan oon ler.100) 25 35 ||U pA F pniehing - - 100 10 15 
Mexican Petrol_100| 895% 4 \Pettib Mulliken 100 75 80 Pref nn or . wane ferred._...100) 30 38 
ferred....100) 82 36° “| “Ist preferred.100, 95 100 |\Stand Milling -100 774%| 80 \U sc Glass... ._ 100] 19%] ----- 
Mil&ChBrew pf£10id _____| —__-- Phel odgeCo 100; 240 250 Preferred __._100 79% 81%||U S Ind Alcohol 100} 119 120 
=: Brew_.100) _____ 115 |\Pittsb Brewing. 50'd 73% 77% Standard Oll—See | Unlisted Secur Preferred....100) 105 107 
P ee” ae 100 || Preferred__-- 50\d 23 23%|| tties in weekly Chrionicle. U 8 Play Card. he 160 175 
Moline Plow Ist |Pittsb Pl Glass.100; ____- 111 ||Standard Screw 100) 325 340 ||US Print of O_- 40 60 
"RSS 100 97 99 |PlimptonMfgCo a Bee “T*gocee Preferred A .100| 100 103 US Realty & 1100 30 34 
Montgomery Ward 'Porto-Rican Am Preferred B_.100| 107 | ----- U S Red & Refg 100 3% 33% 
& pref...100} 11134| 112%|| Tobacco 100| 188 198 |'Stanley Rule & Preferred....100| 3% 4% 
Mt Olivet. Cemetery \|\Pratt&Whit pf.100| 101 105 Leval(NBrit) . 100; 390 400 ||US Rubber___.100) 56 5614 
fears) - -100; 95 105 ||PressedSteelCar 100 72 72%4)\Stanley Works. 25) 66 68 1st pemere 100} 106 107 
Nashville Wareh Preferred__..100) 105 106. | \Sterlin Sp d 2% 25%|| 2dpreferred_.100| --__-| ----- 
& Elevator..100) 20 30 |'Prest-O-Lite |\Stern ros pret -100| 22 30 ‘|[USSmRef&Min 50\d 43 4| 44 
Nat Biscuit_._..100) 125 i ae: fl eee d 50 60 '|'Stetson sk D~-- Te poss s 361%%)|_ Preferred__-__- 50\d 47 47% 
Preferred_....100) 121 | ----- ||Proc & Gambie- 100) | ae? || Prefe Aas 145 150 ||Va-Caro Chem.100! 50 5014 
Nat Candy__..100 7% 7% Preferred__..100! 185 195 stewart Wa Warner’ Preferred_...100| 107 109 
lst pref_.... 100|}; 96% 98 ||Producers’ Oll-_ “joo! Aen Bape po | Speedometer 100 75 754||Vulean Detin._100 10 18 
2d pref_____- 100) 72%] -_-_-- ‘Pullman Co_.--100) 166 16814| —- Preferred _100| 107 109 Preferred....100| 41 45 
Nat Carbon__..100) 150 155 ||Pure Oll_...... 5d 17 17% Street’s Western Waltham Watch 100 16 20 
Preferred__..100) 121 121%4|\Quaker Oats__.100| 310 320 | Stable Car L.100} _..-- 2 Preferred_...100| 82 85 
Nat.Cloak&Suit100|; 81% 82 Preferred_...100} 106 106% ee 12 ||Wash Market_..50)d 1714) --_-_-- 
Preferred__..100} 109 | 110 |/Ry Stl Spring--100| 49 50. | StudebakerCorp100 172 | 173  ||WellsFargo&Co 100) 12114) 12334 
NatEnamé&Stpg 100 344% 341% Preferred....100) 97% 9814) ferred _.100) 116 11614||Welsb’chCocom100|) 43 47 
Preferred__..100) 91 92 | Reece Button- kauaian Boat...|\¢d 42144; 43 ||Western Stone.100)/n -____| —-_-_-- 
Nat Fire-Proofg 50\d 12% 12%4||_ Hole Machine 10\d 15% 16 ‘||Sulzberger&Sons— WestingAirBr’ke 50/\d 141 142 
Preferred.... 50d 23%; 24% Reece Fold Machi0d 3% 3%||_ Preferred_...100| 88 90 ||Westing Auto Air 
Nat Lead_____- 100 67 | 674) Kemington Typew- Swift & Co___-- 100}; 118%4| 119 & St Coupler.100) -__-- 50c. 
Preferred_...100} 11014; 112 Common _....100 17 19 ||TexasCompany 100; 170 171 || West ach. 50\d 35 | ----- 
Nat Machine.. 25)d _____ gee Ist pref_____ 100 60 65 |!Tobacco Prod__100 39 39 34 bad rutCo_.100| 233 255 
Nat Ref pref_..100) 119 121 jl 100 38 43 Preferred__..100) 99 101 cco eeer LLP Fb sesce 
ae 8 Refg 100) 94 96 ~~ (R J) Torrington Co_. 25\d 35 3534||Willys-Overland100} 261 265 
eparture ‘obacco____- 100} 400 430 Preferred _ - -_- 25\d 28 29 Preferred_...100} 1095%| 10934 
Mt g@ com_....100) 169 173 Preferred....100; 119 123 ||Trenton Pott..100\n 4 5 || Winchester 
Preferred_...100} 108 | ____- RIPerk Horse8 100) ____.|  ___-- Preferred -- = n 40 50 wae t Arms_100; 2750 2950 
ae ~~ bell “ ees epee Preferred....100) 28 35 ‘Triangle Film...-5\d 634 7 ||Woman’s Hotel 100| 60 70 
rred_._..100) 50 60 ||Rich & OntNav 100) min. |75 \Underw Typew.100) 8814' 90 ||Woolw’th(FW).100) 11344, 114% 
New tt Haves Wat 50\d 84 86 ||Riker & Hegeman Prefe ---100} 105 | 110 Waakn —— 120 124 
WN J Zine__.___- 100) b 295 300 (Corp for stk of)5id 5% 51% |\Un Bag & Paper 100 , 4 
New Orl Brew..100| _____| ____- Royal Bak Pow 100! 145 152 Preferred__..100) 25 27 Aap es ..100 92 98 
Preferred_...100\n 30 | 5034) Prete rred__..100) 103 105 \|Union Carbide.100) 158 159 al owne..100) 195 205 
N Y Air Brake.100) 144 146 14||Rub Goods M pf100| 100 110 ||Un Dairy(St R Das tinea Se Tome (J 8) Co_100| 155 170 
Union a | Preferred. .....- 105 109 
& Brooklyn)- Yoo 38 41 












































a Purchaser also pays accrued dividend. b Newstock. d Price per share, not percent. & Lastsale. nm Nominal. sSaleprice. ¢ Ex-stock div. 
z Ex-dividend. x-rights. u Ex cash and stock dividend. 


STATE AND MUNICIPAL BONDS. 


It is not the custom {n quoting municipal bonds to include accrued Interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f). 

The ‘figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities 
if held to maturity will net to the purchaser at the present market price. 
















































































To . To To 
Bonds Bid Ask |Net | Bonds Bid Ask |Net Bonds Bid | Ask | Net 
oeuix 8 oP, oses6] saneu ---|//04 OM — s WEEE canal «nada 4. 
ALABAMA || Phoenix 4 1950 op ‘30_J&J “2-410 kland—5 4s 1916-"43F&A 50 
4s renewal Cl C 1956__.J&J| 9914) 101 .--|| 58S8chool Mar 1933 ....-.. 101%4| 193 ---|| 44s Mun Imp 1916-43F&A ssialiae alt metal 4.50 
4s Currency fund’g 1920_J&J| 97 100 eae 5a Jan 1 1954 op 1934_J&J| -..--| -.--- 4.75 an Jan 15 1976-°47.J&J| .....] ...-. 4.50 
34s renewal Jan 1956. .J&J| 83 86 ---| Prescott—5a 1948-_._.- J&J| 10634) 10844} _.- 8 Sch &c Jne’16-"51J&D| .....) --.-- 4.50 
Birmingham 6s ref '23_F&A\b 5%| 4.85% ---| Tucson—5s Water 1950 J&J| .-._..| .._-- ban On and S D 4s '16-’44_J&J} .....| --.--. 4.50 
zo cmerereen ts 1921_M&S\b % 485% nue ately | Mch 10’38M&S10} 100 101 .--||Orange Co 5s '16-’45 _.M&S; ...--| ..... 4.50 
5s School 1924._._._- J&I\b 5%| 4.85 wi KANSAS P. ena—4sJan’16-'42 ET cnenal. shmetcsts 4.60 
5s Sewer 1938_____..- J&Iib 5%) 4-85 % ...||Ft Smith se 1926__..A&0|b54%Q% 5%| -..|| 444s Wat-Pl’t "17- gill 4.60 
8s Fund Sep 30°41_M&S30|\b 5% 4:85%| ___|| 58 W W 1918-1926._M&N\b5%%| 5%| _._||PasadS D 4448'16-'22 Sep15| ..2--| 2... 4.60 
Jefferson Co—6s 1921..A&O/6 4.90/4.75%| -..|St Francis Levee Dist— Redlands—5s '22-'51 _..J&J} ...-.| .-.-- 4.70 
68 Dec 1 1917__-..-.- J&D|b 4.90 4.75%| --_) 68 Oct 1 1943 opt '33.J&J| -.-..| ---- ---||Riverside 58 1916-’53..J&D| .....| -..-- 4.70 
5s July 15 1920._.__.- 7.7 b 4.99/4.75%) ..-|| 68 1947. opt 1937..... BN scandl cance .--||Riverside Co 5s '25-’°54_M&N/ ....-} ..__. 4.50 
444s July 11931 __._- ERT Senge Tee || 65448 1945-1964_..__. J&J) 98 100 oe Sacramento 4s Jan’ 16-’45 op| .....| -..-. 4.55 
444s Hospital 1963. . a3 Sandel” aactss -..!|) 58 1949 opt 1929.....J&J; 93 95 | "Tor71e48 Co 4s Dec 1 

Mobile—5s Sewer 1942M&N| 08° | ____- 22 CALIFORNIA | 1917-1946_.....-__. ES 4.50 
5s School 1943____-- ££ es eee] 4 44sUniv bldg Jan5'21-65J&J b 4.30) 4.22% .| 4s Sew & Dr '27-’34.J&J| -..-.| --.-- 4.50 
; 8 Refunding 1937_A&O; 94% 97 ---|/48 ‘Harb Imp 1985 op "50 J&S |b 4.35 4.25%| - ..-||SanDiego 5s WW’ 16-’ Sane TE. re 4.75 
s Wat & Sew '39__J&J| 94%) 97 eee 4s Highw July 3 1944__J&J 3)b 4.35) 4.25%) _.-) an 1916-1941 — J& caehaiell. antekaca 4.75 
Motile Co, 58 ref 1928.M&S; 99 | ____. .--||48 High Jly 3°19 & 20. J&I3) b 4.3514.25 %| ---! s Wh & Har '16-"52 443 Seated, meinbes 4.75 
Ge Ref 1931......... £2 eee ---||Alameda—4s '15 to '41- BE adéunl wale 4.60 san ncisco 5s g°16-"55J&J| .....; ----- '4.60 
58 Road Feb 1932...F&A} 99 | ..... ---|| 44s Muno Imp" 16-°48 AGO! .....| cccoe 4.60) 5s Munic. 1917-1960 J&J) -..-.| ----- '4.60 
4s8C H & Jail 1926__..J&Jb 5.10) 5%) .--||Bakersfield 5s °16-'52- A&O!| wabee | wbeee 4.75| 5s 1916-1939________ Dt »ssheal sasnt 4.60 
Mont Mao tiie 1924. _J&J 6 g 8.10 4-s83) .--||Berkley 5s 1942-1951___J&J| édtibe}. ahaha 4.60) By April 1922_._.. tt aves«t' seed 4.60 
68 ie >| S&S db 5.10, 4.85 awe *. eo 1916-1955. - ME déacsl setae 4.60) Se Se duly 1 1916-"44. J&J/ ....., ...-. 4.60 
58 Street Pav 1923__-J&J\b 5.10/4.85% ---|[Los —4 48 '16 to 35J&J) -----| -.-- 4.60 |San Joaquin Co 58°16-'49J&J| -....| -..-- 4.50 
5s Funding 1940... _. J&Ib 5.10| 4.85%! _--| te R Dec31 °15-’387J&D| .....| ..... 4.60|San Mateo Co §8’17-42_J&J, .....|) -..-- 4.50 

4348 Water 1928__.-A&Ob 5-10 4.85% ~-2|| 448 Harb imp '16-'51 J&D| 2227 _) 22272 4.60|Santa Barbara—5s gold Sch 
8 Sch WWé&Sew’'44 J&J 6 5.10 4.85 wee s Elec plant °17-’"51J&D)} -....| ..... 4.60) 1916 to 1941...._. EE mar 4.70 
Montgom'y Co—s '35.A&0\b 5.10| 4.85%| -—- ann 1916 to 45 M&N| --22_| 22227 4.00) 4348 g Aug i943-—--F&A) -2--~) 2-2-2 4.70 
Selma—5s '27 op 10 M&N b5%%)| 5.10%) --- te 1916 to 1930... _. | ee 5 eel 4.60)'S ton sb SO Cee ssacel, esant (4.55 

ARIZONA 3348 Water '16 to ’°41_A&O| __-__| ____- 4.60) CANADA—See page |50. 
8 ref Apr 19380p’28J&J15) -..../) 1... od Hoh Sch 1916 to 1944 J&D) .-..-) 2.22. 4.6 COLORADO 

ee county S D Nol Los Ang Co 4448 '16-'49 F&A) 2...) 2 Le 4.5048 1922 opt 1912__.___. M&S; 96 100 ows 
Ss Mar 1933..._.____ Ee aha Boulder 5s Sept 11026 M&S’ 100 | im | _-- 








— 7 Flat price. » Nominal. 2s Sale price. 
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MUNICIPAL BONDS. 




















































































































To To 
Bonds. Bid. | Ask. | Net. Bonds. Bia. | Ask. |Net. | BONDS Bid. | Ask. |Net 
Canon C’y 5s’3lop’21IM&N| 99 | 101 | __.||Gawall, Territory of— GEORGIA 
ColoradoSpgess’ 290p" "14M&S;} 94 96 aka ty Imp *20 op 1910._J&J} 99 j_.--_. eer 4lés ref 1916_...------ J&J}| 9934} 100 nae 
Delta Co 5s ref’30 op’20 J&D| 99 101 ae 410 ieee F&A!] 97%)_____. rhe: +73 aR: ,  * | eee gst 4 
Denver 5s Oct 1919.._._._.A&O} 100 102 --.|| 48 Tmpt Sep3’ "32M&S| 97%'_____- ae ee 10NCOOee we. cs kek cues 4 
$3 Aug 15 1928_-F&A 15)-.....|-----. 4.33| Sige lmp "21 op Loli. daa] 96 fron es ee J&J| 100 |---_-- ook 
Reaver! } cl 170p’07J&D}___--- 100 .-.||\Japanese Government— 348 an 1917-1935____.J&J|/b 4.05/4.00%} --- 
Garfield Co— 44s £'25 op '10__F&A 15'¢ 80 82 | ...||Albany—5s 1945..----. JD) ....--]-2-6.- 4.70 
5s refdg May 1933 op '23-| 99)4| 101 | _..|| 4}48 £ 1925 opt 1910 a Athens—5s 1922----- MEN}....-.}.0<6-. 4.70 
Grand Jct 5s ’26 op ’21_J&J' 99 | 100 | ___ PE wcdednense J&I10i¢ 75 76 | ...||Atlanta— 
yenaigon Co 4s’ 190p’ O9A&O} 83 86 ---|| 49 £'54 ° or J30 & *] 3 ees a sl 69 ---|| 444s Redemp 1916...J&J)b 4.40/4.25%) --- 
Lake Co 4sNov’21lop’11A&0/} 83 85 | -..|| 43 £ Jan '31 opt after 1921_|¢_____ GO 36) cnc) See Bien ccceenccse J&I\b 4.40 4.25% --- 
Les Animas Co.4ss 1931J&J| 97 99 | ...||Neth’d Gov 5s te a Yee ee all ‘ s Jan 1 1940_.-.-- J&I|b 4.40)4.25%| 2-7 
Co—4s ’21 +2 "11 F&A; 85 90 ---|| Norway 6s Oct 15’16.A&015| 100 101 ---| s Sewer '16-’40_.._.J&J|b 4.40/4. 25% ses 
use o 6s Sept 1 1921- aes cesecsloocece 4.60| 6s Oct 15 1917_.._._.A&O15} 100 101 pat ater May 31 ’°23__J&J|b 4.40 4.25% «<0 
5s 1918 op 1913____-. RE Pee 4.60) Philippine Islands— 31s July 1°31 & '33__J&J|b 4.40/4.25%]| .-- 
PuebloCo4 oe siop die) b 4.90/4.70%| __- e¢ Pur '34 op At Se eich aie 400. | «cal wy ae M&N/b 4.50/4.40%} --- 
Pueblo Co 8 D No 20 414s Wks & Imp 1935. SEMEL -----]--nnes 777|\"4tgs Red May 1 °24.M&N|b 4.50|4.40%| --- 
RS A. eS M&S'\b 4.90/4.70%| ___|| 43 Impt 1936 op 1916. F&A/______|______| ___ 4 s Flood Prot '42_ M&NI/b 4.50 4.40% ees 
RioGrandeCoss’ 190p’09F&A} 98 | 100 | ___|| Manila RR (South Lines) || 48 refunding 1934..-.- J&)|b 4:50]4. 40%] -__ 
Trinidad 5s '32 op ’’22 _A&O| 98 a ee lst g 4s '39 op.._M&N]..__..|_.___- ---||_ 334s April 1930__.--- A&O|b 4.50/4.40%) --- 
CONNECTICUT oy Railway— | Brunswick—5s Jan °21__J&J| 98 101 ihe 
4s July 1 1936_.-.----- J&J| 103 |...... ee Ist g 4837 sf ae ae! 50 60 | ...||\Chatham Co—5s '16-"19 J&J|b 4.50/4.30%| --- 
Ansonia 44s 1916-44..A&O\b 4.35/4.30%| ___||Porto Rico—4s 1916-33 J 98 100 | ...|\Clarke Co 5s 1923-’41._J&J|b 4.60 4.40% aoe 
Bridgeport—44s CH'18J&J) 10014|__-_-- .--|| 48 Jan 1 1937 opt '22_ ars 98 | 100 | ---|\Golumbus 5s 1916-'22--J& |b 4.55/4.40%| _-- 
48 Bridge '16-’65..-.J&Jb 4.30.4.15%/ ___|| 4s Jan 1 1944-1950 ___J&Ji 98 100 ---|| 53 W W 1916-1944__.J&J/b 4.55 4.40% a 
4s Corp July 1919___.J&J| 98 |...--- ---||_ 48 g 1919-1956___.-- Paced 100 | _..||_ 434s Refunding 1939_._J&'| 100 | 102 | ... 
Bristol—4s Funding '27_J&J| 97 |... -- .--||Russian 4s of 1902 opt_.Q-M|______|____.. Pm: Messen — te July 1923...Q-J|b 4.50/4.30%)| --- 
Danbury—4s 1920..-.-J&J| 9834|_.___- -22|| Wladikawkas 4s Jan 13 '57 3 Oct 1926...-.._- “ib 4.50/4.30%| _-- 
3448 Oct 1941__-_-__- 7 | ee ids optional 1916____. J&I14) 45 60 — ri m W W 1916-°36___J&J\b 4.50 4.30% bow 
E Hartford—4s’240p04A&0/ 98 |_..-- Pa Swe . 4-3l4s 1920... F&A}______}__ -__||_ 48 Pav & Sew’20to’39_J&.'1b 4.50/4.30%| __- 
4s Funding ’39 0p ’29.A&0O;} 96 | ____- .--||_ 6% Treas notes 1916-J&D| 99 9934} ...||Rome 44s 1926______- J&!\b 4.70 4.55% cae 
E Hartf Fire D 4s 1931-A&O0)_.----}_.___- .--||\Switzerland 4s optional J&D)_.____}______ --.|| 43 Munic bldg "25-'39 AKO b 4.70/4.55%] --- 
Fairfield Co— 5% notes 1916_____- &S|"~993Z|" 100 "| 2" Savannah—414s ref '43_J&J|b 4.40/4.25%| __- 
44s Court House '45 J&Jb 4.20] 4%%] ___|| 5% notes 1918_----- M&S} 9614] 97 onl 414s Drainage 1944 .F&A|b 4.40/4.25%) _-- 
Greenwich 4}4s '16-’24 J&Jb 4.30|/4.20%| ___|| 5% notes 1920______ M&S} 9534) 9614) -.-| 3 refunding 1959__F&A|b 4.40 4.25% “ed 
Hartford—4s 1918....- 7.3 = wee United States of Mexico— |vai osta 53 1916-'42____Jar|b 4.70/4.60%| --- 
4s g Water 1918__._-- J& a) --.|| 58g +) ppagamand 44. .Q-Jan| ¢._... he 
igs June 1 1955- Fe , i eee Ree 3 Ue J&Dj...... 85 | ---|| 
D—4s Ars’l’17 J&D|) 96 j_.-.-- ---|| FOREIGN CITIES, &c. 4788 ae 1"31 0p "91... - SM seca nslaasee --- 
« 2d North ’24 op ’04_J&J) 91 |-...-- og Amamcem ¢0 1900-'01_A&O}......|_....- oes s Highway ‘35. op '25J&J|......|--.--- 4.25 
s South 1931_...M&N| 85 |... -- af  erieage it acu deucada pits FS an 1 1934 op 1924___J&J} 953%) 97 | --- 
s South 1955___.- M&S; 99 |.....- --.||Co eave 4s of 1901 M&N|-__-_--|_._._- .--'|Bannock Co—6s 1916_._J&!| -----| .-.-- dow 
M den 48 1916-1918_.J&J) 99 |_.__-- ae: = ea a eee Pl essaction«cae ---||Blaine Co 5s Feb’22-’31_J&J| .....} .-.-- — 
—- (Town)— Havana—lIst 6s 1939...Q-J} 103 107 | ...|Boise City 5s '22 op ¢. ©) 3 pepe pera — 
8 1917 to 1924___.M&N b 4.35)4.25%| _._/| 2d 6s.._..._._.-._._- Q-J| 102 106 | ...||BolseC’y Das’ 250p’15M&N / .....} ...-. a 
Mi ag 1922..J&J| 98 |....--. mote Tokyo. ps! of, 5s of 1912— Shoshone County— 
= Seer en Oe lnwocas -__|| Red ann sf beg ’16-’52M&S)c____- 7914] ---|| 53 1916 to 1924 op °15_J&.'| -...-} ...-. ian 
New Britain 4s Julyl 27F&A| 97 |... .-- im coal CANADA | 
34s Sewer 1924_____- an. ae ivsexes ---{|/Dominion of Canada— ILLINOIS 
New Britain (Town)— 5% notes Aug 11916. F&A} 10014) 100%) _-_- Cae ‘oO 48 1916 to 1924 J&)|_..-.--]_--.-- 4.10 
3348 Sch 1929 op ‘09-F&A) 92 |__-___ ---|| 5% notes Aug 11917. F&A| 100° | 10014] --_ orld’s Fair 1921...J&!|.-.---|..---- 4.10 
New Haven—4s 1916-"19J&J| 981% 10% can Aibatte Province of— > @ 1916-1925....... | S| So Pee 4.10 
& Sewer 1916-1925.._.A&0Ob 4.204.10 nal 5% deb pan 11925.M&N| 93 9414| ...|| 48 g Judg 1916 to '24__J&)| -...--|.... 4.10 
8 Oct 1916-1924--A&O b 4.20 4.10%] ---|| 416% sf deb 1924...F&A| 90 | 93 |---| 48g Gen Corp '16’25_J&'|_..2.-\ 12222 4.10 
rt own 1939........ J&IS; 9644, 9834) ___|\Calgary 5s 1933_______- . / 94 | ---|| 48 1916-1931-_-.-__.- PE Sd cone secaee 4.10 
384s Town 1916-1929 J&I|; 9434) 9614) ___ 6% notesMar 15’18M&S15) 9814) 100%4| -.-.|| So Park 4s '16 to '24_J&D]__-____}__-__ 4.10 
New London 4s Sch’27J&D) 98 9944] ... Gok $ s Apr 18 '31_A&018}/_.-_--/_.___- 5%) Lincoln Park 4s 1923__J&')_-._..--})_..-.-- 4.10 
344s Water 1926_.-_-- J&Ib 414) 444%) -_. Pow J’ne 5 ’31J&D5)-_-.---|_.___- 54%4|| No W Pk 4348 Yo jr Cer 44 
ee teat Jan 15°54 J&J|; 99%)... . went Gu veut £ 1917..J&D 31)....-~/...... 5% W Chic Pk 4s '16-’31 J&J| 2-2-2228 4.10 
May 1935....-.--. J&I| 9644|...--- -.-|| 58s Cons debt 1920. -_ Jad OMRE StS apie 5% Chicago Sanitary District— 
ig Town) 1918...A&O; 97 |_.__.. ---||Halifax N 8 4sJuly 1945____/-.-.--/_.____ 5.30} 48 Dec 1 1915 to 1923_J&D/_._.--]....-. 4.10 
.. ater og op a J@5; 92 |...... ---||Hamilton 4s 1922____- AKO han eele deawnas 5.30| 43 Sept 1916-1931_..M&S|_.__--|_.._. 4.10 
ich-444s Mar 2 1939 --_| 100 101 coal GER & teibacsades ncabsalékeond 5.30 Li y __ 2} ae |S ee eee 4.10 
ayer M&S; 96}4/_-.---- ---|| 48 Elec L & P 1941 -.A&Oj_.-.--}- 5.30 Cook Co—4s 1916-’25_M&S$/______|_.___. 4.08 
town 334s 1925_.__.- Sl OE lnccone --.||Lachine P Q 5s 1954. ..J&D)....--/..-_.- 5%|| 48 Ser K 1916-1931 _.J&D}_.-_--|_.-2_- 14.08 
Qrange—~4s g Fund ’25_.J&J} 97 |..-.--. .--||Manitoba 5s 1920____- F&A| 9634) 98 | -.-|| 4s Ser M 1916-1933 _.J&D}______|______ |4.08 
South Norwalk 44s’42M&N| 99 |-~___- -.-|| 48 gold 1930__..-_- | eat: RBC 54||_334s g 1916 to 1923___J&J|__.___|_____- 4.08 
Stamford 4s Park 1942 M&N| 96 97 _ | _..|| 48 Drainage July 1 '29_J&J)______/______ 5% ert? St Louls— 
444s School 1916-1945.J&J/b 4.2514. 15 ---})/Maisonneuve,Q,6s1918_J &J| 98 99%) ... s ref Sept 1'28__.Sept 1|b4144%/ 4.40%} --- 
Wasetvars 6 2dase® 16-31 aes b 4.25 4.15 ---)|Montreal 5% notes '17_J&D} 99 99%4| .-. Mol ne 44s 1917-’32___.J&J} _____| _____ 4.30 
s Water 1916-’71 __J&J b 4.25.4.15%)| ___ 5% notes 1918_.__. MEN! 9844) 99%) ___|Peoria 44s '16-'24_._. June 1/b430%|4.20% | _-- 
s School 1922-1953 J&J b 4.25.4.15 Lag s May 1954... ..._._ b554%! 5% hae — —4\s 1916-'17_ MEGL saccal douks 4 
ds Water 192040 -J&J b 4.25/4.15%| ~~~ r 43 Jan 1944-27 --- F&I|b554%| 534%) --- 1916 to 1917_..July 1| _-~--| 27777 4 
4s Park 1916-1958_---J&J|b 4.25/4.15%| -""|| 491925 _.......-_-- &N/b55 % 5324] ~~“|Rock leland $e-1919-1923-..| 77777 77777 4.25 
3448 School 1916-’32 __J&J b 4.254.15%) ___ Sa 4 he M&N/ 655 533 ---|| 44s Ree 1916 & 1917M&S/ _____| ____- 4.25 
West Hartf’d 4s, ’43 J&D)______|____-- 4.20; 4s May 1 1933 £....M&N/b55 % 5 weil Springfield 34s ref ’20.Sept}____..}..____ 4.25 
Willimantic—4s 1924_.A&0| 9714|_____- _..|| 49 May 1 1944______ M&N/b55 % 53 vie 
eee WX” 1944__.J&J| 103 |_____- ---|| 3s Rte May 1939..M&N\b554%| 534%| --.'|| INDIANA (see foot-note o) 
DELAWARE New yer , Prov of— |\oBooneCo4sCH’16-'20 M&Nio 97%}_..--- — 
4s June 1 1932____..-- J&D b 4.25:4.15%] ___|| 3143 Jan 1933___.___- SEE wtescs! wnaua 5%||\Cass County— 
88 Dec 1 1927 op’02..--J&Db 4.25/4.157%)| ___|| 43 April ie “1031 TAO i titel -saesinibin 54|| _o4s Bridge 1915-33M&N15\0b 44/4 40%] --- 
wy BE 8’ 26-34J&D)|_.....)....-- 4.40) 4s July 3 1930___.___. SOE susaal cand 5%||oCrawfordsv 4s '16- to -J&JS\ob 444/%----| --- 
Ref Dec '15 to '24. J&D}_...-.|_.. 2. 4.40) 43 1932 op 1902_____- Sl debnal wtiske 5% |oEvansville—4s Ref '32_J&Jjo100 |_..._- poo 
ait 8 1916 to 1920____- | ee apy 4.40) 4s 1932 op 1902___F&A 15] -....| -.._. 5 o4s Ref 1942_.....__- J&Jj/0100 |_._.- cco 
mgeen 440 '22_A&0 b 4.35) 4.25%] ___||North Veacouver, B C— oEvansvSCy3}4s'16"17M&N|o 98%} 99 | --- 
“age "at & Sew 1934._A&0 b 4.35 4.25% ---|| 58 Jan 17 1960_____._. S0L énendl. «anos 6%)\oFloyd pee 43 1916-"30__J&Jio 98 %j_.___- ete 
8 1928-1937 __.--- A&O b 4.35 4.25%) .__|\Nova Scotia, Province of— FtWay—o3}4s Jan 18’20 J&J\o 98%|_-___- dew 
448 ry =yr 53-62 M&Sb 4,35/4.25%)| ___|| 49 July 1 1919_...-.-- nl eouesl eoecs 5% |oFt Wayne % 43'16-"23A&0)0100 }_.___- ase 
iw aw ape ee 1S — b 4,35 4.25% scot] Gham b Teiisccesned ME easedl eases 5%)|\oFranklin Co 4s '16-’30_.J&D/ob 4.15|3.90%| --- 
DIST O 4s May 1 1920______ M&N| ____- ... | 5%\\oHendricks Co— 
8.658 Fund ¢ om 1024 RA 168 j....0- .--||Ontario, Prov of, 53’20_F&A|b5 K%% 5%| -.-\|| 48 C H Jan15’23’32J&J 15\b 4%/3.90%)| --- 
FLORIDA 4\%s May 1925..-.- M&N b5 5%| ...\oHunt’ton Co 3448'16-"24J&Jjob_.-.| 4%| --- 
Duval 1 CoB ge 32 op hoes 7 <* oR a 2 eee: M&N b5 5%| .--| Indiana Mar 1°24.J&J| .....| ..... 4.20 
Ss Road 1939__-___- J&D) 10236) 104%4| -27|| 3448 1936 (tax-exem) J&J|b514%| 5%| ---| 4s Park Imp Jan 1°27_J&J| ~----| 27727 4.20 
5s 2, dance OO) by 103 104 34| ___||\Ottawa City— = Fire Dept J’ne 1’°41J&J} -.._ | -.. 4 
Hernando Co Fund 5s 1944-| 97 | 100° | -~7| 5s 1916-1945 ---.___- J&I0534% 5.15% --- s Hospital 1936_..J&J} ...-.| 2 .- 4 
Jacksonv 5s May15’24 M&N!| 103%] 1045%| ___ As '25, 34, '35, °44.3&S/b5 94% 5.15%] -.. s City Hall 1939__J&J} _...-| - 22. 4 
5s improvt Jan 1'36_J&J| 10644} 108 | ___ s Sew Sep 26 '28.M&S/b5%% 5.15% re anap D 49°16-"26 J&J} -....| -..-. 4 
44s Imp Nov 1936._.M&N| 100 GREE wae ont tng Province of— o4s Bidg Sept 1 1946.-J&J) __...} -_._. 4 
Key Phe ge FET pele 1003 101% ---||_ 58 bee cit 1920 5=-7-; AO 98 9944] -.- e328 Jul Rh 1941_...- DEE dnonel uabad 4 
<---- ---||Que ty 5s Apr 20..| 98 99 “oe ersonville— 
Miami $8 1919-1944----J&I6 °813| 1°So,| ---|° 4% Osh en ted. |.» | Bid) 03340 Refund 1095...M&Nle.....| ..... 7 
Orange Co 5s 1944____- J&Jb 5.50 5%) ... aly ees SRS Teeiea 54% |\|oKnox Co—4s 1915-’20_J&Djo_....| -..-- 4 
Pensacola 4348 ref i041 A&O| 93%) 9434) 227 eg 11931..---. mae IEE 5 44 joKokomods'16-21-26-31M4&S|o_~2--| 2.——- 4 
sees 5s Jun '55 op '25.J&J) 101 102 aarp H ; Jan 1 1931____-_- Bs nainciel andes ds 5\\\oLafayette 4 Aer st ISSEDC..cce] cccce 4 
un Imp ’62 op sas&D 10134) 103 | __.|| 314s July 1 1933_.___- «dh clistsweked 5\%4\\oLa Porte Co 6-28. J&Dio.....} ...- 214 
FOREIGN GOVTS Regina 5s 1929_______- was I he cae 6 oLoganspe 34s 26op'18 PeeOsadwel, scans 4 
Trae ext 5s 63 May 1 1918__-._- , == 100 | ...|| 04%s "17-"375J&D 1l5jo_...-} 2.2. 4 
t 15 1920 w i..A&O15| 97%] 98 ..||\St Boniface,Man,5s °31 Mets PE Saat 6 Markee Co—4s Ref '27 J&D)_...-.} -..-- 4 
Argentine Republic— Saskatchewan, Prov of— oo ite Bridge 1924....J&Jio -...] ...-- 3. 
Internal g 5s of 09 sf M&S)... _. 9234| ...|| 5% gold deb Feb 1918____|_._._- 98 14|5.80 s Refund 1925...J&Djo _...| ..... 3.90 
"— Toronto 44s 1923_..-.. J&I|b 5.20 5.20%) --- ohichmond—ts 1927..M&Slob....| 4%] --. 
tA Dec 15'15.J&D15| 100%| 10054] ___|| 414s July 1 1924 -272- J&J\b 5.30 5.20%| ~--oRichm Sch C 4g '1619F&Alob_---| 4%| 2 
Ser B Dec 15'16.J&D15| 1004| 10134) ___ s July 1 1925 __.- J&Jb 5.30 5.20% _-.\\oSt Jos Co 3% '22-'24_ A&O}ob..... 4%| ... 
Ser C Dec 15 '17_J&D15} 101 101%} -.- rit July 1 1948 -...- J&Ib 5.30 5.20% ---|| 034s 1916-1926... .-. Ce y eos 
6% Treas bds May 15 1920) 99 99%4| ---|| 414s Jan 1 1949 -..-. J&I|b 5.30 5.20%) -_-|\South Bend—o4s 1995344 ob....| 4%] --. 
British—Cons24s op’23Q-J|_...--|...... ---|| 4138 July 1 1953 __--- J&J|\b 5.305.20%| ---|| 03348 Nov11918...-.M&Nlob----|  4%| _-. 
Chinese Government 5s A&O|_____.|______ ---|| 4%s Jan 1 1955 ____. J&I\b 5.30 5.20% .-.|\South Bend School District- 
Hukuang Rys 5s £J&D 15|_____- 74%) ...|| 48 St Imp July 1922..J&Jb 5.305.20%! _..|| 043 Apr 17 '18-’27____F&Alob_._. 1% wis 
Cuban 5s 1944 2 1911_M&S} 93% 9414 oon] 46-2 July 1 1048 ..... I&JI J\p 5.30 5.20% ...||Terre Haute—6s '16-"18 J&J| b....| 4% ware 
Internal ov 28 1913 4s July 1 1918 _-.-.-- J&Ib 5.3015.20%| ---|| 048 Oct 1°27 opt’17-A&Olob_--.| 4%| _.. 
> optional ee al M&N 86 88 ---|| 34s July 1 aT wes) b 5.30\5.20%| ---|| 048 Sewer 1930 _._-. F&A ob... 4% eee 
‘Ext | a» BAe 49 opt POA apie tneel 80 ---|| Vancouver, B C— joTerre H SchC4s’16-’31M&S/ob_._. 4% oo 
Ext’l 5s 1949.._.F&A| 904) 9134 nel 4\%s Nov 30 1924- --M&N| 90 93 ...|\oVigoCo4 &% Decl15’ eater: > Gsduw 4% te 
Dominican’ Republic—  48St Imp Sept 9 '22._M&s9|____--|_..._- 6 || o4s Bridge 1923_____ &J\ ob... - 47%| - << 
Cust’s adm sf 5s’58_F&A| 85 90 oat 4s St Imp Sept 9'27_M&S9/______|______ 6 | INDIAN 15 RRITORY (See Oklahoma) 
French 3s perpetual... .Q-J|_.____|_.____ ---|| 4s St Imp Sept 9 °32_.M&S9/______]_.._-- 6 
One-yr 5s Apr 4 Reaer ? 994%; 9934] __. |VictoriabGs eFanSi "SAG <6ccculeacuec 534 Boone aus 1917- *31_-M&N!_...-- | cece 4% 
German—3\%s 0 BA cocacsloccecs onal Winnipeg, Man 5s 1944.A&0!|______|_____- 5% Burlington 448 '16-’33MEN b44% 4.40%) -.- 
te 4s irr bef Api | 9 SO he cool WEE! FEDS ... 0 Abadiccocclancsed 5% Cedar Rap 4148 '16-18_J&J b4. 50 |4.30%| --~ 
5% treas notes Jan 1 1916 -...-.|_.___- oso” WAGH11068.. WeRte... oJ |” 48 1916 to 1919-____.J&D O:% L,I L.- 
b Basis. ¢ On basis of $5tothe £. dOn the basis of 4 marks to the dollar. /f Flat p h On the basis of $4.862, to the £. iIn London: 


n Nominal. 0 Tax-exempt; under a law approved March 9 1903 te by State- 
or municipal corporations are tax-exempt, and these gali oa a Gester Gea 's Sale Into fe ae ae a eT 


Nov., 1915.] MUNICIPAL BONDS. ol 




























































































“To | okt feet Te 
Bonds Bid. Ask. Net Bonds 4 |_ Bis. | ae. Fa Bonds Bid. | Ask. Na. 
——") — 
= |Orleans Dist— | Gardner— 

net 73 janice Soa da Se 4.40) 5s July 1959 opt 1929_J&J b4.80 4.60% “a cits water _1916-1934. M&N 5 4.20/4.10%} --- 
pe ag em Pied Oct 1952 opt lode nol 98 |~'3igs Water '16 to’31-A&Ob 4.20| 4.10%] --- 
iis Fire Ene Hse 730 ry bos 4.40% bass Pontchartrain istrict. ee ~~" ||Haverhill—4s 1927 J&D| 98 |....-- “en 
4s Fire Eng H’se’ . 407%) --- — ‘et OK ave 
wo lable > ve oC eS whee _~ “<i Dee 1915-10831 Db 4.2014.109%) --- 
Davenport 4s 1916-129.Ma&N|---2-2|2222- 440| be Meh 1009 op 48. Maal tos. (22277 ---| eras S icieai ae bese 
be teak sane + bees b 4.30 ss a ‘Drea ~~" || Leominster—4s g 1926-A&O| 98 |____-- wend 
a hick inen bol '. * mopaade 4.40 30%| _-- MAINE | Lowell —4s Water 1920.M&N 99 |__---- “oni 
Pee 10-1031. ~M&N 4.40 4:304| ~2_||58 June 1 1919._-.___- J&D| 104 |__._-- —- Lynn—4s July 1927... .J&J 98 |------ <a 
ts City Hall 1916-36: aed] ba:do) 4.30%) ~~" 4a Bept 1 1010-1955--“ME&S) 18.00 3.759%) ~~ Maldon "as 1924 MEN i‘ ocevebess 
De nd BD A eae 525251 a5G% le 1088 41040. ad | | 84% 8.85%] 7a oot rough Ae Ty BOIS ae yereeesee=* 
Dubuque Co 448 "21~31S&J5 644% 434%) -- 43 coe maa fy 0 --- eee 1! N ool Baad! 22, 
grees Co Se 17 36~0Ra) ----° otto] 777A "ES hat 1916 to 1919..F&a| 9936! | he oe eed) ee 
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434s 1933 to 1944__.M&N 


-..|| 4% Feb 1 1945._._P&A 


4s N C Hall 23 to °32_J&J 


---|,Perth Amboy 4s Apr 1944_ 
‘ ] 444s School 1938_____- 
|Plainfield—4s ’16 to '34 J&D 


|Rahway—4s Adj’22 0 op weed 
oe 


Sea Isle City 5s 1943__.F&A 
Orange—4s 16 to'44_J&J 
Summit 434s Sch '41___F&A 


1. Sapeenneinine aides M&N 


j Franson 44s May '24_M&N)! 
s Water 1943_...A&O, 

pt, Fuad eeeepe A&O 
4s City Hall 1939____J&D 





-..|| 34s Sch Nov 1 1929 M&N 


/\Union Co 4s 1937__..M&S 
6 s 


& 

4s Oct 1 1942_______ A&O 
ats ae Newark. 

Weehawken-—4 %sFd’20 F&A 

44s Funding 1915-’287&D 

West New = a *36_M&S 
NEW xICO 

aie ref 1953. 3 °33_..J&J 

s Dec 16 BS. op '22_J&D 

f June ’33 op '23.M&S 

4 Bldg 1929 op 1919__M&N 

4s Fund 1939 op 1929_M&S 

4s Highway 1921-1944__J&J 

Albuquerque 4%s '29_M&S 


: —— County— 


y 
6s Fund 1922 op 1912_J&J 
5s 1931 bg ee 


4s Ball. 1963_..M&$ 
; 8 Canal 1964 _____. IJ&I 

48 Canal 1965_______- SAI 
ris, Ys Highway 1965_...M&S 
4s Barge Canal 1945__J&J 
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8 1936 





4s Canal Term 1942____J&J 
4s g High Imp _— "58_ M&S 


4s g High Im p "58_M&S 
|4s fig Riek 1 


bh Imp 960. M&S) 
4s Canal Imp July 1960_ J&J) 
4s Canal Imp Jan 1961_J&J 
4s Canal Imp July 1961-_ J& J 
4s Lm ml Imp Mar ’61_M&S 
4s Palisade Park 1961_._M&S! 
4s Canal Jan 1962_____- J&J, 1 
4s Highw Imp Mar ’62 ws 
36g dan 1 1023........ 
Sedan 1 19056........ 84 
sa July 1 1058....... IKI 
3s g Canal Jan 1 1959... J&J 
Albany 6s 1916 to '19_M&N 
4\%s Water: 1916-34. MEN 


4%s Oct 1963__-.-- A&O 

4\%s Water 1932_...M&N 

4\%s 1916-1954____. J&D 
4s Park 1929 to ’30__.M&N 


‘s High Sci: 1916-31_F&A 
3s Pub Iinp 1916-24F&A 


|Albany Co—3 '43'16-25 F&A 


s Aug ! 1925....F&A 
8 1936-1937-1938_M&N 


4 
|| Aubu’n—4 A ae 31J&D 


4s Water ) ey tte "25ME&N 


5|| Bin hamton 4s '28&'29_F&A 
3 314s ridge 1935_...F&A 
5|| Brook! ya—d—6s 1924._J& 1 
35), 5s Bridge 1919....... J&JI 
4s Bridge 1926... . J&JI 

“ School 1920....... IJ&J 


Hf 1916 to 1937_.J&J 
34seg July 10 1925__.J&J 


34s gold 1927_._._.- I&I 
3 . g July DA 1934___J&J 
° i I&I 

4 dge 1925....... IKI 


Buffalo te 1924 & 1925 J&J 
6s Parks Jan 1 1924__J&J 
4%s Nov 15 1933___.M&N 
44sSchNovl15'1 15-"33M4&N 
4s June 15 1944 J&D 15 
44s June 15 1964. J&D 15 

8s Feb 15'62 op’32_F&A 
4s School Aug 1 1929 F&A 
4s Serial 1916 to '29_F&A 
4s June 15 1916 ’30__.J&D 


& 
34s Oct 1917..-.-- A&O 
34s Park Reg 1927._.F&A 
: 8 1916 to 1919_._.M&S 
bade 1916-35- wee 














0 an eats Mé& 


44s Water i916-1045A80 





b Basis. / Flat price. 
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| | { To | l Te 
Bonds | Bid. | Aak. Me. Bonds Bid. | Ask. Net Bonds | Bid. | Ask. |Net 
~ NEW YORK (Conctudeo) | | || tloa—4 43 °16-'35_.. M&N|b 4.25 416% i ee Se SR nneccl weeun 3.80 
Elmira 3s Red ’16to’21J&Jb 4. 30 4. 0%) ---|| * ‘1916 v te Nee Janib 4.25 4146 | -=i] *53 Bridge 1918-27--A&O| _. __| -.-.. 4.50 
ee) County— | || 3148 Nov 1 1916 to’35Novlb 4.25 4% _..'| ¥*5s3 Ref 1920-1939_.__A&0. b41 4% 4 30%! ... 
. ed 16°36 Sax: ex- J&J}b 4.29 4.15 “ — g haba ht D NOt! AS poe | « mat 108 to seg Oem) ° enon | -2e-- ae 
a ockaway— H | Ss it . ree ct)0 30)4.20%) --- s |), . 
58 Imp 1916 to 1921 - J&l gancdichactee 4.25) Watertown 443 1942__ J&s b 1.30/4 20%| .-. ‘*Dayton—5s 1923-32 _M&N/\b 4. 354. 25% - 
Franklin Co 434s" 31-’40 Mas. __...!_- . ;|4-15) + May 1 1938. -M&N|b 4.39|4.20% ---|| *5 44s W W Imp 1944.J&D)/ 118 120 ia 
Fulton—3.40s 16 to '29 J&Db 4.39 4.25%) --- ; 3'48 Sewer ' 16 to 27. M&N |b 4.30)/4.20% _-./| *53 W W Imp 1945__F&Al\b 4.354.25%| -.. 
Geneva—4s Water '26_A&QO\b 4.30 4.25° | _--|| West Seneca 58 '°16-"88_A&O\b 4.54/4.40% _ | *4l46s W Wimp 1940 J&Db 4.354.25%| --- 
Glens Falls—4'4s ref sewer i hae ] Westeh’rCo 348° 27&'285&D b> 4.20) 444% -.-|_ 43 1916 to 1918_.-.- ABO) ..0--| eooee 3.90 
Aug 31 1917-1928__.__F&Ab 4.30 4.20" Q| --- 4\%s Co Bldg 1927- 44 AKO! b 4.20) 44%% _-- |Dayton S D 4s 1920. __.M&S! -..-- | ----- 3.90 
Gloversville—3 4s 1917. J&JI\b 4.30 4.20%! ---! = 1930 to 1935... . F&Alb 4.20] 44%% ---| East Liverpool—4s ’40_..J&J| -..--| ----- 4 
Haverstraw 4.12s’'16 '37M&S\__---- he aardaes 14.25) ; 4'4s San Sew (33 ban J&I/b 4.29) 444% ___\\Blyria 49 1916 to 1923_F&A| .__-- eeree 4 
Fern nee Bathe o7 MEN oooe cence l.23| Sige Water 1931 Ae OID 4.3014. 2057 = pa ae, 108 has gil bec * 
erkimer—4 Ws’ 16-27 M&N|_.----!------ 14.25 ater >A‘ » 4.30/4.20% _--'\Findlay City, § _ 
Hornelisville—3 4s '21_ F&A ------ |-wnnne 4.25 Wolcotts 4sIly15"16-’ 423&J'b 4.60)4.50% ..-!|_ #53 1916-1927__-.-.- eer” 4.60 
Hudson—4s Wat ’16-'22 July|-.---- lied win 4.25 Yonkers—4s "16 to '25_M&S,b 4.30|4.20% --__-||Fostorla—4s 1925_...M&S| .....) --.-- 4 
414s High Sch "25-32 A&O|__-__-|_- 4.25, 43 Water ’ 16 to 122. -AkO)b 4.30)4.20%! - _.|| *53 WW Imp,’ 16-"40M&S| --.-- D gagged 4.60 
{thaca 4.30s '27 op var_J&J-_.---- eee 4.25) 3448 May '16 to’24.__F@A/b 4.30/4.20% --.||Franklin Co 4s 16-25 M&S} ...-.| --.-- 3.90 
4%s Ref Water 1942_J&J)_.----.!- 4.25 NORTH CAROLINA | | *5s3 Fl-Emerg ’20-’29M&S | ....-/---.-- 4.40 
Jamest’ n 4s Mch 20°43 A&Ob 4. 30 4. “359% ..-||63 Construction 1919_.A&O!} -..-- 105} m (Galltpotis 4s Aug 25°20 US a ere. 4 
ings “3% May ‘36-460 ------|------ * a 7 Soltis leat necee Je) = 101 ---|| Hamil ton Se "16 to "18- eeA baeer | weeee 3.98 
ston sg °16-’ BU). cccce — \4. ( Ob Wo ccact | 8 19190. ........MEN| .....| o-c<e : 
8 1916-1925 ___ A&O|- --- -.|-----./4.20)|Asheville 53 Ref 1941...J&Jj/b 4.80) 4.70% -.- | Harnliton Co Co *434s '43- TEA re eas | soeue 4.30 
Le ae Toad mead... .-.--leao] Samm Ieee ANGE RE IRe —olatewead cee ahaa keS) ae] asta 
019 er eee ees 14.30 | ot. SP ‘ BN 4. , ...||Lakewookr s’ ¢ nt” staonl eageas 
“ ater Sep 1 1920. MéN| te eaoblewuneis |4. -20 wiry ~ ve 53 °15-'46 J&D b 4.80 4.70% i tne A Co 5s 1934-M&S| ..-.- .. fm aed so 
Moa Pn Goater'i6- 20-M&N/..----/------ [4-20 Charlo unding 1939-.M&Sb 4.80 4.70% -..| Lima 4s Sewer’ 16 to'25-A&O| -- 2-2) -- 2-2 4 
ae ee |4.15 |Charlotte—5s St&Sew’ 29.3435 4.80] 4.60 % ---|| 3448 Ref ’30 op 28.-ALO EAR | enene 4 
Middleport 4. 353" Cy: lati alas \4.25 4\%s Water Mar 1935 - J&Ib 4.80 4.69% ema |Lorain Se 19018 to °A2_. .F&d) ....- | enone 4 
4.353 sewer '15-’39___J&D)_-----/------ |4.25 444s Water Oct 1°41.A&0.0 4.80)4.60% -.-.|| *5s Ww W Ref ’18-’27-_ ues Se eed a ib ae aide or 
Middletown—3 463" 31 ~~ | ES Pera ~-|4.25 4443 School Oct 1'41_J&Jb 4.80) 4.60% -.-||Lucas Co 43 C-H 1944._.M&S| -..-.| ----- 3.90 
= Vernon 448"31-'43- A&O}...---|------ e O| 44s July 1 1942____. J&Ib 4.89|4.60% --.||Madisonville (in Cincinnatt; 
8s Sch 1962-’ (= ° a -- eee: .20 | Durham- ~4 }4sSew& Lt’ 41J&J'b 4.80) 4.70% ---|| 53 1932 op 1922____.- MT) Sicucah aoabaeh 3.90 
is teaneene’ 5 TO es es 4.20 Granville Co—4 4s "39-M&N)| .-.--| ----- 434 | Marietta—*4 14s '16-’33 J&D 4.50 
Nassau Co—44s'20’'29 J&5b 4.35 % .- L- .| Greensboro—5s Wr WET wacecl caads 4.80)| 3%s 1931 op 1911_..F&A 136% 4. 140% ne 
444s 1938-1943__._-- Si Mesoarelesecae 14.20) 5a Aug 1 1942.____. SE twill Sicmetal 4.80| Marion 5s 1916 to '23..M4&S/ ..._ | ..22. | 4 
3 98 Court House ’30 M&Sj..-.-.!-.--.-- \4.20 4s Water-Wks 1954..J4&J) -..-. ..-.. 4.80) Martin’s Fy 5s ’26-’44 _ Beets Paice | 4 
Newburgh 4ié0 '16-°34 P&A)..-....|-.-... |4.25 Greenvilie—5s 1937___.J&J) wines ----.~|4.80) Mercer Co—5s’16 to’ 24 F&A) .....| ----- |4.50 
New Rochelle4 443’16-22M&N'__----'-- --|4. 20 |Iredell Co 5s Aug 1°42. F&A! ...-- Seas +.80) |Middletown4s ’300p'20_F&A| ...-. | one-- 3.90 
- 1916-1930___.__- ae 1.20|Lee Co 5s Road 1952_.M&N)| -.-..| -.--- 4 80 | Montgomery — | 
® 1916 to 1088....J6D)......'.... -|4.20 Lincoln Co 5s 194341948 J&J) -.---| _---- 4.80} *5s3 Fl-Emerg '23-’42 J&D| ...-.| ----- 4.40 
New ork City— ‘| MecklenburzCo-68'20.M&N > 4.70) 4.60% ---|MuskingumCo*5sOct1'16-23| -... | ----- 4.45 
6% notes Sept 1 '16- M&S) 102% 102%} --- Fund 1916-1936._.M&N 6b 4.70)4.60% --- | Newark *4 48 18-'41__A&0b 4.454.30%! _.. 
6% notes Sept 1°17. M&S 103'4, 103%4| ___|| 44s 1943-1947_....M&S/h 4.70 4.60% ye. Norwood—4! 300 TORE. Seen) «casd| e4ane '3.90 
414s June 1965_.--- JD 10314; 103'4)- --||Raleigh 63 1916-20____- S&I\b 4.80]4.70%)| -.-|| 49 1030_..........- BR anace| <anupl {3.90 
4s June '16-’30....3&D) 102)9)-...--] ---|| 59 1927...._....... &O}b 4.80)4.70% --.|| Portsmouth—4s’15-’24.J&D| ...-.) ----- | 3.90 
oy | M&S 103 | ee ee 53 Munte Bldg 1939__J&J)b 4.80/4. 70% --~-| Portsm’ thSD3%s’ TOE écmenl Saceel 3.90 
44s (old) May 1957__.M&N 103 |------ | ___|| 53 Water Wks 1943.J&D/5 4.89 4.70% % .-- Sandusky 5s 1916 O08 NA acecel catce 3.90 
4348 (new) Nov 1957 MEN 103 | sal Waid 5s Impt June 1 1944_J&D/b 4.80 4.70% .--|| 48 St [mpt "16 OO "SEL. ceanel sence /3.90 
4348 (old) May 1917 M&N 100 34) ...| .-.||Rutherford Co 5s '23-°52 J&Jj .....| ...-- 4.85 Springfield e ae SEE BE acnec) ancce 3.90 
4448 (new) Nov 1917 MAN 100%! 101 | -.. Weldon 6s Jan 1924-1942...) ...-.| ..... S.1G| Ge 1981-19006... .<.-4-520) 626-6] ccecs 4.35 
4348 1960 opt 1930..M&S 99%) 9914) _.-| Wilmington-5s F’d '22__J&J|b 4.75/4.60% ---| 414s Blg Sep 1” 16-"21IM&S/ ...-.. Gere 3.90 
4s 1960_________- M&S 99%! 9914| | 5s ref & impt 1955.-A&O!} 104%| 1051 _--|| 48 1921-1925__.____- ST inances l eohed 3.90 
te Mch 1 1962....M&S 9914) 99%! ---!| 1333 Wat & Sew’48.A&O0|b 4.75 4.60%, ---||Springf’ldSD*5s1920'°393 &J2) .._..| -.--.|4.40 
8 Mch 1 1964....M&S, 9914) 9934). --)| 4 at & Sew 1952_J&J\b 4.75/4.60% -.-| Steubenville *53'16-°35 M&S) -.-.. -.--- 4.50 
p?. arious 1936....M&N 94}4/------ | wae 4s g Ref July i 1929__J&J\b 4.75|/4.60% ---| Toledo—4 4s eee aa eee 3.90 
4s Nov 1955____..- M&N 944) 9534! ---||Winston-Salem—5s '24M&S/ __...] -..-- 4.70| *4'4%s Gen Imp Sept 15 ’20/b 4.35 4.30%] ..- 
4g Various 1956._..M&N 94%} 9514! ---|| 5s gen ey i. —— ! 7? on 104% 4.70| *414s Sept 1 1928__.M&S/b 4.35 4.30% <i 
48 Various May '57-_M&N, 953%) 9534] --- | ge subs ated MP asdaul awaan 4.70| 434s Bdge’23’33&'38 We areideen | ene-- 3.80 
4s Nov 1958_.....- M&N 95%) 9534) - H DAKOTA . Ci Peta tendee een baseball “nae 3.80 
4s May 1959______- MEN 95% 9534| -- _ ll4s Fund's g Mor DRE .teeel sandal wee . Park July 1 i979 S43 snneon | e-=-- 3.80 
344s Exempt 1922._.M&N\b 4.25)4.10%! ---|| Ward Co—4s July 1925_J&J/ ...-.| -..-.| --- s Refunding 1930 M&N/} ...-.| ----- 3.80 
344s Bklyn M Sew '27J&J > 4.30)4. 15%| ea OHIO (See foot-note *) role o Sch Dist—4s ’23t0’29} ..._. | eooe 3.80 
3448 g D’k 1927 Ex-M&Nb 4.30/4. 15%| ---||/*Akron—5s 1923_..... M&S/b 4.40/4.30% ---| Warren Co ds 1929-1934.M&S) -....| ----- 4.60 
3 o ¢ Raunpt 1941-_M&N5 4.35/4.20%| ---|| *53 '19, ’20, '24&'28__Var.|b 4:40|4:30% .--'| Youngstown *5s 1916- 25A&Ob 4. 30 4.25%) ... 
34s Exempt 1942._._M&Nb 4.35)4.20%) ---|| *5 s W W 1924_._.. M&S/b 4.40/4.30% ---'| 5s Fire Oct ’16 to ’17_A&O} ..._-| ----- 3.90 
3%s R T 1948-1950 M&N 85% 8614] ---|| %4 W Dec31'18-37J-D31\5 4.40 4.30% .--|| #4143 1919-1957_. -.A& Ob 4. 35, 4.30%) __. 
34s g Exempt 1952 M&N, 8544/ 86 --.|| 48 | yee SIM, stuesltn oT “ta aehie 3.90) Youngstown School Dist— | 
34s g Exempt 1953 M&N 854/86 ---||Alllance 44s '27-'32_.._.J&D} -..--| --.-- 4 | *4%43 1944-1947-...M&Sb 4. 35) 4.30%] ... 
3348 g Exempt 1954 M&N 85'4/----.-| ---||Ashland Co *5 44s Bridge ||Zanesville—4s 1915_.._.A&O} .....) --.-- 3.90 
3 rf Rhee Ex’54M&N 85% 85%) --- Apr 15 °16-Oct 1°38 A&O} .....| ~...-- 4.50) OKLAHOMA 
3448 Exempt 1955._.M&N 8514) 85%4| ---||Butler Co 434s '214'24 _J&J) -....|--..-- 3. 90 44s Oct 15 1924 33 A&O15) 98 | ----- a 
344s Stk April 1°54..A&O) 8544) 86 ---| 44s Fl-Emerg’21-"31M&N |b 4.50)4.40% ---//4s Funding 1918-'27...F&A| 95 > eat 
3443 Nov 1 1929._._.M&N 91%; 93 | __- Cambridge—4 4s" 16-'34 J&J|......|..-... 4 ||Ardmore—5s 1922_.-.M&N| 95 | ...-- dae 
8.308 Co °17-'21 Ex._J&J\b 4.35)4.20%| --- 3 Ree’ OR Sees 4 |\Canadian Co 4s '22°31_F&A| 95 esese coo 
88 g Dock 1924 Ex..M&N/b 4.30)4.10%)/ ---|| *5s Sew 1953 _._. 2 RE Seer 4.60 Muskogee—44s Water-Wks 
38g R T 1950 Exem_M&N 4.37/4.25%) ---| very Sew 1953.M&S)/ 111 113. __..|| Sewer & School 1925 M&N| 96 | ----- aon 
2448 Pk Ex ’290p’09 M&N\-.----|------ 4.40 443 | Water-Wks *30- PMsdiinatodaate 3.90) 5s Nov 1 1924_._... MG&N| 97 | -----] ... 
Niagara Falls—4s Nov 1921--.---|.----- 4.35 Rh Se F be & ~ | RR POrhe 3.90! 5s Funding 1020... 96 | ----- om 
3s 1942-1945_____ Sttiedsdleedaste 4.35) Centon 8 D ‘4s '17-18_M&S|_---__|_____- 3.90 5s Sewer 1936 tome 98 | .---- not 
ee ee eablornchaneiie Megssae Teale 4 Sok. 204 22/88 water a0. aaa 8 | 2 = 
s ee eee eee -40)|Cincinnati— 3St’ . , DM wee s Water 1936_.-_.-. | encee =ae 
Onel a Co—3 43’ SS | a Pees |4. 15) s July 1943._._- J&Jjb 4.30,4.20% ---|| 5s Fund’ Oat oe 36 Aon 98 ecees wun 
‘Onondaga Co 3s '16-’29_J&J)-----..|---.-- 4.15) s Park 1953_...M&N|b 4.30/4.20% ---| “ Fire Dept 1934...J&D) 98 | ---.-- aad 
otm jt? ae J&J} 100 10134} ---!| “4 les Sewer 1955..._A&O/b 4.30/4.20% --- 44s Sewer 1936_...F&A} 94 | --.-- ese 
Grange Co 3443" BE we Bina wacslsouguea 4.15 4s Aug 1 1934______. F&A\b 3.90)3.85% ---|Okla City S D 43 1933__J&J| 95 | -.--- ane 
ning—44s’ 18-"42_M&S----.-..|---.-.- 4.25) 4ssf 1941 opt 1921_.J&J/b 3.90)3.85% ---||Okla Co—4 4s '24-'33- J&D| 97 | ecows 8 
OF diag” MEG) LiL toe) —-| Hants Mab wun ——mea|s Sones | OSMeagn MAES) 98 | = 
8 xe .29%| ---|| 3.658 g Fe Se ae 3.90)3.85%) ---! | 
Penn Yan 4.353 '16 to '310ct|------|------ 4.30; 34s Ref ’56 opt ’36_M&N/b 3.90)3.85% ---||Albany 5s ref ’3lop'21A&0O) .__-.) ----- (4.75 
Po’keepsie 4448 1922___F&A)\------|------ 4.20; 3%s 1938 opt 1918__F&A\b 3.90/3.85% -.--!||Astoria 5s 1953_._.-.-- J&D| 100 | -...-. hited 
344s 1916 to 1930__.M&S-----.|------ 4.20| 34s Water '45 op T25P&A b 3.90/3.85% ---||Baker City 53 1934._...M&S;} 100 | 102 aibiie 
Putnam Co 4148'18-’29_ F&A)---.--|------ 4.20) 34s Ref 1952 opt *32.J&I/b 3.90/3.85% ---'|Clatsop Co 5s 1934-... A&O;} 100 | 102 acide 
Queens Co—4s 1917___.J&D------|------ 4.20; 3s Water 1939 op ’19_F&Al/b 3.90)/3.85% ---|\Columbia Co 5s Road 
tf . eres Pines ecclonsons 4.20 Cine 8S D *4s 1934. A&0 13) ---.--|------ 4.20) Apr 1'19-'24-’29-1934A&0\b 4. 80 4.75%) ... 
Richmond Co—d ts g’21.J&J ------|~---- -\4.20|! 48 1936 opt 1906_...M&S/b 3.90)/3.85% ---||Dallas City 531917-"26 M&N| 99 | --.--- a 
Rochester—4 4s Fdg Apr’446 4.20) 444% ---'||_ 34%s 1940 opt 1912__A&O\b 3.90/3.85% ---||Eugene 5s 1942__.___--  - ae Paes 4.80 
44s Jan 15 1933_____J&J) 103%) 105 ..-.|\Cleveland 5s 1918 idle reeiH 3.90|3.85% ..-'||Multnomah Co 44s’32_J&D;) 99 | ----.. acai 
414s Municipal 1945.M&S > 4.20 444%] --- eat St impt "15-19. M&N/b 4.30/4.25% ---) 53 Road _1920-1929- yee 4.70 §.50% Be 
48 1922 to 1927 .___..J&Jb 4.20) 446%) ---!| sStimp Feb 1 '34RK Alb 4.30)4.25% ---.||Portland—5s gC H’22.J&Jb 4.604.50 rae 
34s Imp July 1 1924_ J&Ib 4.20) 444% ---|| sStimp Feb 1°32 F&A|b 4.30)4.25% --- ~ Water 1923....... “Jes 4-604.50% awe 
8 Ref 1933 op *13- J&J\b 4.20) 446%] ---|| e4ids Mch , M&S! b 4.30)4.25%) ---! Bridge 1925_...A&O'b 4.604.50 pm A 
34s Bridge Sept 1°21 J&Jb 4.20) 444% ---'|| *414s Fire dep '16-’"55A&O/b 4.30/4.25% ---! ‘ s Dock 1943_...M&N |b 4.604.50% maads 
RocklandCo—4s'16-34 M&S -----.|------ 4.20| 4sClarkAvBdg’42_A&0O} .....| --.-- 3.90 yf dns 1934....- 4.604.50%) __. 
334s Fund '16 to ’24_J&MN)|---..-|----.-- 4. 20) © eee 3908.64. AO) scecal odnce 3.90) ater 1937.._...] &N b 4.604.50%) ._. 
Rome 444 Sept 15 "31. _J& ile dileighéiivneds 4.24) 4143 Park 1938_._.- Mee oassdl oacan 3.90 PtofAstoria 5sHar’24-29J&J| 99 101 within. 
Rye—5s Mar 10 '16-'38 M&S --.-.-.|-.---- 4.20; 4.103 Paving 1930_._.A&O} -....| -..-- 3.90) Pt of Coos Bay, Harb, 5s__.| 99 100 én 
Saranac Lake }48’17-26M&S-.-.--|------ ---|| 4.103 Sew Const ’30.A&0O} -.._- .----3.90|Port of Portland 53 '22_.J&J| 102 | -..-- Bia, 
4.458 FireHouse’ 16 (iss <andisesdon --.|| 48 Refunding 1918..A&O/ .....| -.... 3. 90 43 Dry-dock 1934....J&J} 93 | -.--- sola 
Saratoga Co 5s '16-’18_F&A -.-.--|-.---. 4.20 4s Infirmary 1920...A&Oj -....| -..-.. 3.90 |\Salem—5s Sewer’16-"33M&N| 101 | .---- sien 
Saratoga Springs— || 4s Water 1920...... yr Shedim <-0-2|3.90)| PENNSYLVANIA 
44s Par 1916-'40 - cS a oe 4.00) 4s Sewer 1925______. Sl. brates. aekhall 3.90 Allegheny—4s 1915- 19..Var| 9954) ...-.. “itl 
Scarsdale 4143 '20-'45_ -J&D> 4.30/4.20%| --.|| 43 Refunding i937 77ALO} “eaue -----|3.90)| 48 1917 '22 & '27_...- S&S} 9954) -.... we 
Schenectady Re Sy FO ee eee 4.20) 46. Park 1990.....<- et apes 3.90} 4s Street Imp 1937__M&N; 99% ~-.--- aan 
4s 1916-193: -----A&O ae Boa 4.20 OO. PORE WSSbsdccace BING scone aseostiee 34s 1915 to 1931..._.A&Ojb 4.20 -.---. aan 
44s Pub Mkt '16-’30 A&O.______| 2. 4.20) 4s Sewer 1919_.....- ME tbcacl. nebae 3.90 Allegheny Co 43 1934._M&N| 99% ‘ecu 
4\%s 1916- 1934-— - - - - RES ee cape 4.20) 43 Park 1924...___- eae Bete '3.90| 4143 Nov 1 1943_..M&N| 64,154. 102% one 
SchenectdyCo4 '4s'42-"58J&Ib 4.30/4.20%) -..|| 43 Grade Cross’g *30_ A&O| .-.-. -.---|3.90) 48 Road 1937....... P&A| 64.354.25%)| -.. 
Solvay 44s 1916-40___F&A>b 4.60) 4.50% .-.||\Cleveland S D *4'4s’'16-’35_|b 4.35)4.25%) -_- 4s Road 1938_.-.-.- nae b4.35)4.25%] 2. 
Syracuse—4s Wat 1920_J&Jb 4.25/4.15%| ---|) 49 1922_.-._.- 22... A&O| ...-.. ----- 3.80| 4s Bridge 1942___... &A; 64.10 4%) ... 
434s 1916-'35 Var__.-____ b 4.25/4.15%| ---||_ 49 July 1 1932___.___ Bead Bote gin 3.80| 334s 1932 opt 1922_ “MEN! b4.10 4%| ... 
4s Refunding 1929...J&Db 4.25)4.15%) --- Clifton tin Cincinnati)— || Altoona—4s ’34 opt 14_J&J5| 64.20 ...<- oun 
s Water 1928____- J&Ib 4.25/4.15%| .--|| 4443 Water 2d ser '22 A&O} -....| ...-. 3.90) 4s Ref 1936 opt 1916__J&J| 64.20 -.--- ome 
3s Water July 1 1920_J&Jb 4.25.4.15%) .-- \Coluinbus—4 lgsSew’21IM&S| .....| -.... 3.85| 4s Highway ’37 op 32, J&J >, nin 
Tonawanda 4143 '16-’42_J&Jb 44%) 4%%|-..|| 4s Dec 1 1927_..___..  ekbeul opine 3.85 Altoona 8 D 4s’ 16 to *35A&0)} 64.25) ....- aap 
be —4\ks 1915- Sa SR dowdal dendet 4.20} 43 Sewer’ 33 opt "13. M&S) nt eal ----- 3.85 | Braddock 44s '16-'44-M&N/| 9914 10044) ... 
s Schoo] 1916-31_._.F&A---.-.|-...-. 4.20) 48 Wat- W '45 op '20.M4&S!) ...._| ..... 3. 85 | 4s 1916 to 1935....M&N! 64.40____~- ee 
43 ater 1916-1925__J&D-.-.-.|---.-- 4.20| 34s 1932 opt 1912.._.J&J) ..._.|) 2. 3. 3.06 | Obester —3 4s 1929....J&J| 64.35)... __-— pat 
84s Water 1916-36. .J&J)....-.|...... 4.20 |Columbus S D 48 1926.M&S} .....| -.... 90 | 4s '37 op ‘17 tax-exm_J&J| 97 |... _. bg 
i la March 1 10939 M&S ___ _| ___ 3. 90! 4%s8 1930-35-40..._J&J| 991%4)______ pane 
6 busip. d NUW putt ul New Louth City rist price. n Nominal 


*3ubject to taxation. By an amendment to the constitution of Ohio adopted t. 3 1912, bonds issued after J 11913 b ipalit 
that State are subject to taxation Bonds issued prior to Jan. 1 1913 are ces pont. taxation * a oe 
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MUNICIPAL BONDS. 



















































































| To To | To 
Bonds Bid | Ask |Net. Bonds Bid. |A ek. Net.| Bonds | Bid. | Ak | Net. 
Chester 8 D 4148'32-'37-'42 _| b4.35)......| -..||Grainger Co 5s 1940... F&A/_____.}._____| _.. VIRGINIA 
Easton—3%s 1928....A&O} b4.20 -..-.-) -.. Hamilton Co 5s 1944__._A&O} 105 10634 ..-||6s deferred ctfs 1871_..J&J -....-|.-..-- — 
Easton 8 D 48s’240p’14 F&A} 64.20 ------ --- | 5s April 1 1935_.-.-- A&O} 104 105%%/ -.-|| Brown Bros ctfs.....-.-.- 56 58 | iam 
Erie—4s Street’2lop’11J&J| 9434|------| --- 53 April 1 1945_..-_- A&O} 105 106% -.-./||38s ‘“Riddleberger’’ 1932 opt . 
4lés Ref 1934 op '24_J&J| 102% _----- 2. G368 1061... ccccace Ee SF ee ee eeeyeenctres J&J}  87%4)---.--! 
Harrisburg—4s 1920...J&J| 99%4|.-----| --- 4463CH & Jail ’42_._.A&0; 98%} 100 | __-_/|3s Funded debt 1991_..J&J) 86 | 88 eae 
4s Aug 31 1926-32 _.M&S| 9934/------! -.- Knox Co 5s 1930-1945___-_- b 4% |4.60%) __-||Danville—4s Refg 1931_J&J) 9134)------| __- 
4s Pub Im 1916 to ’36M&S; 9934)-----.| --- Knoxville—6s 1917____- J&I\b 4.70/4.55% naa 4lés Ref Aug 1942__F& A 96 |------ Neen 
Johnstown—5s '21 op M&N| 04.40 ------) --- 5s g Improv’t 1921__A&O/b 4.70/4.55% ___||Lee Co—5s 1916-'41___J&J ------}--___- 14.75 
4348 Be t 1 1923..--M&S} 04.40 ---... -.. 5s Refunding 1940_-M&N|b 4.70|4.55% __-|Lynchburg—5s °26op--J&J > 4.70/4.60%) ___ 
4s Building 1930 opt M&S; 64.25)_---.-) -.. 44s Funded &c 1937.J&D\b 4.70/4.55% _-.|| 414s Ref June 11927_J&Db 4.70 4.60%! ___ 
Lackawanna Co 4s1944 F&A} 9914'------) --- 4%s Water-Wks 1949. J&J/b 4.70)4.55% ---| 4%s Pub Impt 1939__J&Jjb 4.70.4.60%) __- 
Lancaster—4s July’16-20Q-J} 100 (_.----) -L. 4s June 1 1929_____- J&D\b 4.70)'4.55%, ---|| 448 Pub Impt 1946..J&Jb 4.70 4.60%) _-- 
4s Street Im ’380p’28 A&O} 100 «sace| ens MOOGOn G0 D8 July 43... 000) <.dc i clcecessl ..- 4s Ref Oct 1934.__-- J&I'b 4.70:4.60%! -.. 
Lower Merion Tp 44s &4s/* 04.15 -_-.2.) --- Memphis 5s July 1954--_J&J| 64.70) 454% ___||Newport News 4s °48 J&D _____- desea \4.70 
McKeesport 8 4s 5s 1918-1927... _. F&A} 64.70) 454% --_- 44s Feb 1953 __---- ae S caiiened \4.70 
; | eer BE <tinedl seen cei 4.20) 436s Refunding 1926_.J&J/b 4.70, 454% -._|| 4s Street Nov 11941 M&N-______ ete 14.70 
Norristown 44s 1943_..J&J| 102%, __-----) __. 4l4s Refunding 1939_J&J|b 4.70) 454% ___||Norfolk—5s Ren 1923_J&D! 100 |______ {gees 
Philadelphia—4s 1937-.J&J| 10134, 102 ___|| 44s St Impt &c '46_F&A/b 4.70) 456% ___|| 443 MunicImpt’42 M&S 9744! 100 | LLL 
4s Jan 1 1938_.._..-- J&J} 101%) 102 as 44s Park 1947___-.--. J&Iib 4.70) 454% __- 444s Renewal 1941_._A&kO 97 34| a ae 
4s July 1938........ J&J| 10144; 102 | __|| 414s Street 1947 _...M&S/b 4.70) 454% __- tide Imp July 1940-.J&J  97)4) 108 | ... 
4s July 1930........ J&J} 10144) 102 | -..|| 4348 1950_--_.-.-.-- J&I}b 4.70) 456% -_.|| 43 July 1 1932... ._-. & Oe isencus | med 
4s July 1940......... &J} 101%, 102 | _..|/| 44s Park 1959____- A&O/|b 4.70) 454% __-|| 43s Water Oct 1 1934_A& ey, eee 1 aie 
4s July 1941_.-...--. & | 101%, 102 | __.|| 48 Water 1933_.___. M&N|b 4.60) 45¢% -_-||_ 4s Impt March 1936-M&S 90 [_.___. | aie 
4s July 1942......... &J} 10144 102 | _..|\Memphis 8 D 4s '59__J&J\b 4.70/4.50% ___| Petersburg 44s 1952..A&kO_____- Teeny |4% 
4s May 1 1943... ..- J&J) 101}; 102 | __.|Nashville—5s Wat 1921.J&D/b434 %|4.60% ___ | Portsmouth—4%s 1940 F&AD 5% 4.80% --- 
4s Nov 1943.....---.. J&J| 10144; 102 |__|) 5s March 1933__...- M&S|b4 34% 4.60% ---| 4%s Imp Oct 1 1942-A&Ob 5%\4.80%) __- 
4s Nov 1944........-. J&J} 10134; 102 | _..|| 53 1916-1935___...-- M&S 434% 4.60% ...|| 414s Sch & Sew 1938_J&J b 5%'4.80%! --- 
4s Jan 1945_.......-. &J| 10144 102 | LL. 5s Sch 1918-1945...J&D b44 4.60% ...|| Richmond 5s ’20 to '22_J&J.b 4.604.40%) --- 
3%s Water 1931__--- J&J| 9334) 94% _..|| 414s Sewer 1923_...Ak0 ba % 4.60% ...|| 44s Pub Imp 1949...J&Jb 4.60,4.40%! --- 
38%s July 1932______- an) GE debbendt cow || 444s Street 1935____- J&JI\b434%)4.60% -__|| 48 1920 to 1930_._.-- J&Jb 4.60,4.40%) --- 
34s July 1 1934____- & | ae |---|) 448 Trunk Sew 1940.J&J'b434%/4.60% ___|| 43 19238 to 1943__-__- J&Ib 4.60)4.40%| --- 
Phila 8 D 4%s '24-’43_J&J| 64.05 4.00% _-..|| 414s High Sch 1940__J&J 434% Be coc OG Seiikeahesusecuusd &Jb 4.60,4.40%) --- 
4s 1923-1942___.___-. &J :, | ees peer i 4s (Tenn C RR) ’24-M&N|b434%|4.69% ___|| 4s Jan 1 1926... -- J&Ib 4.60)4.40%! --- 
Pittsburgh—4 {s8’16-"50J&D| 64.15 4.02% _..|| 4s Sewer 1927______- I&JI b454 % i. , ae”) ea J&I 6 4.60}4.40%) --- 
4s May '25 0p ’10-’22M&N| 64.15)_------) -_. | 4s Water 1928____._. J1b434 Hl 4.60% -..|| 48 1941_...-.....-. 2 &Jb 4.60'4.40%) --- 
4s 1916 to 1927____- MG&N| 04.15)_....-/ 2. Putnam Co—4}¥s ’39_Julyi;_____ |. ---_) LL. | 48 Jan 1 1942....... J&Ib 4.60.4.40%) --- 
4s 1916 to 1939_____- d&s| 04.16) ...<..) <2. i 414s Road 1941... Julyi)______|.---_-) -__ DO I i a toe ie &Jb 4.60,4.40%) --- 
48 1916 to 1936_____- S&S) 04.15)......| 2. || RobertsonCo4s’4lop’31_J ea: EO 4.60) Roanoke 44s Ref 1936_J&J _____- lanw ducal eue 
434s 1916 to 1938__.M&N} 06414)_-..--- | ---||Shelb Co-—4 4s Sch '41_J&J}__--_ |}... 4.40; 444s 8t Impt May 1940__. _____-'______|4.60 
a Se Be ee see eee 4.35, 4s Court House 1955_J&J)__--..|..-..- 4.40) 4s Pub Bldg 1941_M&N _____- .|4.60 
Pittsb 8 448 '22'37__J&J AE btindnl dace l TEXAS 4s Pub Bldg 1914_M&N -_- 4.60 
Reading—4s ‘16 to ’28_A&O;} 99%)... ___ jAustin 5s 1916-1942___.J&Jjb 5%'4.80% _-_- 4s St Impt 1936_-.-- J&J __- 4.60 
4s 1918-’23-’28 ____. I 3. ae oe || SsSchBg&Hos’520p’32I& Jib 5% 4.80% __- |Stafford Co 5s 1942____-. J&JI 10 peel ee 
4s Ape ’18 opt 1898._A&O} 9934)... .-.) __. 4-5s Refunding 1931__J&J| 95 | 9714) ._-||Tazewell Co 58 1923-46. J&J'_-....-)....-- 4.75 
Schuylkill Co 3s’21 opt_.J&J} 64.25)... __- |Beaumont 5s ’52 op ’32_A&O0} 10114) 103 | ___ 
Scranton 44s '16-’°41__F&Aj| b64.204.10%  __- 5s Water Works 1954_M&S} 101%; 103% __- WASHINGTON 
4s 1916-1937_____.- M&S; 644)------) -..! | 48 1942 opt 1922._._.J&D} 85 | 89% __-.||Aberdeen 5s '22-’31__J&D'______ |. 4.80 
48 1920-25-30-35 __.A&O| 6444). .---) _L. ||\Cleburne5s W W’520p’32.J&J|______|------ 4.90 | Bellingham 5s 1926.._..__.A&O ______)_._ 2 .! 4.80 
Scranton 8 D 4s 1918-1923- ||Dallas—5s Water 1917__J&Jib 4.60,.4.30% __-_|\Clallam Co—4 4s 1921 MK&N ______ |. \4.70 
a ee ASO} $4.36)......) ... |} 6s June 1 1931...... J&D\b 4.60,4.30% -_-_||\Clarke Co 53’35 0p '25_Janl _.__.. -..-..|4.75 
33s 1916-1932____- Se 5 | re ie || 68g Aug 1928_...... F&A\b 4.60/4.30%) ___||Everett 5s July 15 1931_J&J____-2 |e. 14.80 
Uniontown 4s’28 tax-exM&N\b 4.45)... ..- 444s Sch 1916-1952_M&N\|b 4.604.30% ___| King Co—5s 1928____- #8)... Re 4.60 
Wash’n Co 4s '21-’34 M&S|b 4.20 -_____) ___ | 4s Water '47 op '17 -A&O\b 4.60.4.30% -__|| 53 C’t House ’33 opt May ______!_____- 4.60 
Wilkes-Barre3 }48'16-’29F&A\b 4.35.4.25% __.|| 4s Water’16 to’49_.M&N/b 4.60.4.30% ___|| 5s Road 1935-.----- F&A|....-- ‘~ 4.60 
48 1916 to 1935______ J&J\b 4.35,4.25% ___||_ 43 School 1916-51 ---J&J\b 4.60.4.30% ___|| 4%4sHarb opt '22-30Nov1_____ ° 4.60 
44sImpSer I ’22-’38 A&O|b 4.35/4.25% __- nee ig gy gt ey 10; 98 100 ..-||Lewis Co 5s 1923-’32___.M&S8 ____ -} dente 
4%s 1931-1940______ J&J\b 4.35'4.25%) ___|| 53 Viad Bdge Feb 10 | ...||Plerce Co 5s ref ’250p’15A&O, 100 fF_____-| --- 
Wwmsport 3s '290p’09M&S| b4.25-_-____ ___ 1954 op 1924 ____Apr10/b 4.75)4.70% ___|| 43 Ref 1926 opt 1916_M&S ______ _..1|4% 
York 4s 1924-43.__.F&A| 54% 4.02% _._||ElPaso5sW WPurch’50_A&O|______ los seal <<< || PortofSeattle5s’16-'55. M&Sb 4.80 4.70%! .-- 
York Co 3s 1916-32_M-N| 64.15)----..) _.. | 63s Fund 1951 opt’31_M&S} 100 | 102% ___|| 41s Jan 1916-1955_J&J 5b 4.80 4.70%) --- 
RHODE ISLAND | 5s School 1955 op ’35_J&J}______ | 103.20 4.75 Seattle—5s 1916-1930__J&J ____ 14% 
334s g 8 H 1934______- a eae eee Pee \Fort Worth—6s 1922_._.F&A} 104 106 || 44s Sewer 1927... M&S ____ ...| 4% 
3s State H July 1938_..A&O} 83 |__ ---| -.- | 68 Refunding 1920_._._J&J| 98 100 | ___|| 4%s Water 1931_.... Sees 14% 
Bristol—3}4sg 1930__.M&S} 91 |_.-... .-. | 5s Apr 1951 opt ’31..A&0O} 99 101 | ._.|| 434s Park 1931_._-_- S| eee Beare 
Burriliville—3%4s 1939-M&S| 90 |..--..) ... | 4MsStImp’48op aft’28J&J\b 5.10) 5% -_-|| 4s Light ext 1932_-J&J ______ ...|4% 
E Providence4sJne15’47J&D) 93  -_---. _-- || 434s Sch °48 op aft ’28.J&J)b 5.10, 5% __.|| 49 Lib Oct 15 '22-A&015____..)_.____| 4% 
Johnston 4%s 1920, 1925, | || 434s Sch’49 op aft ’29J&D)b 5.10) 5% ___| 43 April 11929_____- A&O|......'......| 4% 
1930, 1935, 1940... _M&N|_----- 100 4.50! 4s Refunding 1941_._.J&J\b 5.10 5% _..||\Seattle SD Nol 4448’24 MEN ______)______14.50 
Lincoln—4s 1928____- errr | __..||Galveston 5s ‘28 op ’08.-J&J) 95 98 | ...|| 4s Mar ‘16 to '31_.M&S._____.'_.____/4.50 
Newport—4és 1916-39M&S|b 4.204.10% ___|| 5s Lim debt Sept 11921--| 95 98 | ___|\Snohomish Co 5s’3lop aft’21 _____ (---- 4.75 
4a pond 1097......«. &A| 98 | 99 | ...|| 5s Lim debt June 11923-.-| 95 98 | ___||\Spokane 54s Fund ’18-_F&Ab 4.60°4.50%! --- 
4s May 15 1948_____ M&N; 97 | 98 aa « 5s Lim debt 1927..-.-.--- 95 98 ---|| 5s Park Dec 1 1927_.J&Db 4.60 4.50%) --- 
3148s g High Sch 1954 J&D|} 86 | 86% ___|| 5s Grade Rais 1944-.A&0O| 95 98 _ |__.|| 44s Bdge Const 1931 J&Jb 4.60.4.50%! --- 
Pawtucket—4 4s 1950__J&J)| 103 |-----. LL. | 6s School 1916-1954. M&S/b 5.10 5% ___|| 4%s Water 1935..--J&J 5 4.60°4.50%) --- 
44s Sewer 1952..._J&D/}_.-.-. Maite 4.25) 53 Wat & Sew 1916-34M&S)b 5.10 5% ... 4s Park 1962_._..- J&Jb 4.60 4.50%) --- 
4s Water 1937_____- i ae ee eee | 44sGrad &c *480p’28.J&J b 5.10 5%| .__|| 43 Water July 11925_J&Jb 4.60 4.50%) --- 
2. 2. os Me 6. Naisawaal can 4%sGrad&c’490p’29.A&O0/b 5.10 5%| ...|SpokaneSDNo81 4}4s’29J&J 22222... 4.50 
Providence—4s g 1921__J&J’ 98%)__--__| ___ ‘Galveston County— | 4348 May 1 1031....M@N)\......'...... ‘4.50 
48 § Apr ST dhameee A&O| 9834) 9936 _..||_ 58 Bd Apr 10’5lop’31A&0)______ | noenel saall 4s Aug 1 1916-1922__F&A ______{_.__.- 4.50 
4s May 1 1944______ M&N| 98%, 99% __-||Harris Co 4s 47 op '17-A&O|______ la conad ..-||\Spokane Co 4s ’21 e bhtedelocades 4.40 
4a Jan 1 1945________ J&J| 98%! 99 | ___||Houston 5s Comp '18-.-J&J >) 4.904.80% ___| Stevens Oo , . jo os ae 4.50 
334s Sch & Br 1929._M&N| 93%%| 943% ___|| 5s Sew Nov 15 1939-M&N\} 4.90 4.80% ---||Tacoma—5s g is, | | as ae 4.60 
3s Sewer & Imp 1929 M&N| 87%! 88% __.| 5s RefOct16’41 op’31 A&0O\p 4.904.80% ___|| 53 Refunding '16-"33 J&D ___ 14.60 
Warren—4s '16 to ’’22__A&O}-_-----| 4.30 ...|| 4348 Sept 1916-1952 M&N)b 4.90.4.80%) ___|| 448 Lt & Pow 1929.-J&) ___ | |4.60 
bet oy 1927....M&S| 97 |......| L2. _ 4448 Oct 26°38 op’28 AKO)}} 4.90.4.80% ___|| 4348 Refdg 1931-.--A&O ____. 2). 4.60 
3s Water Feb 1929 F&A} 91%4!\______| ___ \SanAntonio-—6sg’17op’07 J&J\b 4.60.4.45% ___||\Tac 8D No 104%s'20_-F&A______|___ 4.50 
Woonsocket 44s Fd ’41J&D| 101 |______ __- | 68 1917 opt 1907_.-.F&A\p 4.604.457 ___||WhatcomCo4 4s’220p’12J&J __- ee 4% 
44s Fund 1944__..M&N|b 4.37|4.25% ___| 6s Sept 1916-’53_.-.M&S\p 4.60/4.45%) ___|| 
4s Fundi eer eS ee eee 4%s May 11920____M&N|b 4.60)/4.45% well WEST VIRGINIA 
34s Wat May 1'31_M&N| 89 |______| ___ |Tarrant Co—5s Road & Bdg | Charleston 4348'41 op’ 27J&J, 64.70, 4.60%| --- 
SOUTH CAROLINA | Apr 10°52 opt ’22__Apr 10|/______|_._--- 4.75 |ClarksbgSD5s'4lop’21-M&S_ 64.70) 4.60%| --- 
4%s Blue 1928________ J&J/ 103 | 104 | -..||Waco 5s Impt 1920---M&S|p 5%|4.807%) ___||Hancock County—5s Grant 
4448 Refund ’33 op '13__J&J| 100 | 101 --.|| 58 Nov 1 1934_..... M&N|p 5% 4.80% .--||_ Road Dist ’46 op’32-M&N'______|_____. 5 
harleston—5s Oct '22._A&O}_____- | teenie 4%|| 5s Sewer 1937_.-.--- J&I\b 5%)\4.80%) ___||Huntington 53 1944.-...Oct, 104%4| 106 | -.- 
434s 1928__________ &O; 101 102 | _..|| 5s Water-Wks 1942..J&J\b 5%|4.80%) ___| Martinsburg5s’430p’29 Deciih 4.90 4088 eee 
4s Sewer 1929__-____ A&O! 95 96 weal ret “Es | | Sewanee b 5%\4.80%| __.||Mercer Co 5s’440p’24A&015) 101%} 102%) --- 
4s uly 37 (tax-exm)_J&J; 95 ae UNITED STATES—Sel\e page| 21 Parkersburg 4s Wat ’29 June 64.80! 4.70%) --. 
4s Re E 38 (tax-exm)_J&J) 95 96 | ..-|| U.8.Possessions—See Fore ign Go vt. p. |50 44s June 1 1933..--J&D, 64.80) 4.70%) --- 
Cheraw 5s '52 op '32__July 1|_____. 101 | =--| UTA | || Wheeling—6s 1924 op-.Nov 64.80) 4.60%] --- 
Columbia—6s 1921__._J&J| 105 | 106 | ___|\5s Capitol Bldg 1934 ~--J&J|______|--.... 4\y be City 1919 op 1906_July, 64.80) 4.60%) --- 
5g Ref Mch 1 1941-.M&S| 105 | 107 | _._/4%s Capitol Bidg 1935-A&O/p 4.30)4.20%| _-_| 4348 Bdge '24 op '06-July 4.80) 4.60%| --- 
4%48 Water 1945____- J&J} 99 | 100 | ___|\43 Capitol Bldg 1934 ---J&J)_____.)------ 4 4s Ref 1916 to 1936.-July 64.80) 4.60%| --- 
Greenville 5s 1940____- | RNR Ree 4.6048 Capitol Bldg 1924 -.-J&J|______|-- ----| 444) WISCONSIN | 
58 Street 1942_______ SRE) «cece | osuchenea 4.603448 Refunding 1918...J&J|______|------ 4.25 Appleton 44s 1916-’32_P&A ______|__ «---|4-20 
Richland Co 5s 1933____J&J| 102 103 | ...||3%s Refunding 1920.-.J&J|______|..---- 4.25 Fond du Lac 44s '16-35--. -____- loneded 4.20 
Rock Hill 58 1951 op 31 J&J) 101 102 | -..||Box ElderCo4 }4sSch’32P&A|______|-.---- 4.75||Green Bay 4s '19-’33_J&J ______ ee> 4.20 
Spartanburg—4 4s '35_A&O) 6414|4.60% _--\\Ogden—4%s 1929._._- BE lo ccacel-cowes 454 4s Refdg 1916 to '20._J&J_____. loccees 4.20 
SOUTH DAKOTA | 4s Refunding 1932_.J&D)|______|_..--- | 45g |Kenosha—3}4s'19 op ’09J&J ______ loceens 4.20 
Aberdeen--5s 1916-1921 A&O|______ eee! Fee | 444s Ref Wat 1933-.M&N| 97 9814) ___|| LaCrosse 4448'320p'22 F&A_____ | . 4.20 
4248 Sewer Jan 1932__J&J|___._. eaeese Px | 48 Ref 1921 opt 1911-_J&D}|______|-.--.- 4% 4s Water ’31 op ’21..J&D_...-2)_. 2... 4.20 
Mitchell—5s '240p '14 M&N|_____- | ee ee \Ogden § D 4s ’22 op '12_J&J}______|-.---- | 454) 3348 i ee CC ae ee 4.20 
Sioux Falls 5s 1931____J&D\_____. Bree 4.65 Salt Lake City 444s '24_J&J\b 4.55|4.45%) ___|| Langlade Co 4s '16to’23Jun1 ______|_..__. 4.20 
Sioux Falls 8 D 5s 1935_A&O|_____- Leseoaal ae 44s May 1 1934._-._M&N|b 4.55 4.45%, .--||Madison—4s Oct 1931_A&0O______)____ 4.25 
TENNESSEE | 48 Refund Jan 1921._J&J\b 4.55|4.45%| ___||Marshfield 444s '22-’32_J&J______ EO: 4.25 
448 Ref 1917-1955....J&J|b 4.35, 4.25% ___|| 44s ref 1934______- M&N|b 4.55/4.45% ___||Milwaukee—5s '16 to’17J&J ____-  eueeal 4.10 
4%s 1938-1955_____- oe b 4.27% _| 48 Water ’20 opt ’°10-A&O/b 4.55 4.45%, a iia 4s W W Jan '16-’32 J&J _____. ee 4.10 
4s Ref 1917-1955....... J&Iib 4.35, 4.25% _..|| 488 & W’'25 opt ’15.-A&O|b 4.55/4.45%) ___|| 414s Park 1916-1935__J&J_____- Sous aiplatae 4.10 
48 1932-1953__.....- * b 4.22% -|\Salt Lake City S D 4s ’30J&J/b4%% 450%, ...|| 48 Viaduct 1916 to’26J&J_____. Is dabei 14.10 
Blount Co 5s 1921, 1926, | 4348 Feb 1 1932_.__- P&A|b45,%14.50% --"|| 3148 July 1916 to '21_J&J _._...|.....2/4.10 
1931, 1936, 1941, 1951 J&J|___-_.|_.._- 4.75| 4'%s Aug 1 1933__--- F&A|b454%| 4.50%) ___||Milwaukee Co 48’16"25M&S______ ERA 4.05 
Chattanooga 5s 1920 A&O 15|____-_)_- 8 4.60 Salt L-Co 414s "260p'16 Plicscaatecetes 4.50 Oshkosh 44s 1916-34__ F&A _____- Spivedae 4.20 
4248 Public Imp 1937-J&J|__-...|..-.2. .60 | ERMON ‘Racine 44s Ref’16-'30 F&A _____. lemeatve 4.20 
4%48 Rfg Apr 15 '39A&015) _____- Lomasieg 4.60 Barre—3}48'22 0p 1918.J&J|} 96 |_.._-.| ..- | 48 School 1916-1923. F&A _____- hwo. daban 4.20 
4hesSewkc Dec 30 41,J&D\b 4.70 4.60% _-.-.||Bennington—4s 1917_..J&J| 98 |_____- | ...|| 833s Sch '19 op ’09_July 1____.- Ree 4.20 
4448 Park 1942_____ M&N\b 4.70,4.60% _-_-_|Brattleboro—4s 1918...J&J| 98 |_____- | ...||Racine Co 48 16 to ’23_F&A_____- Lowa 4.20 
3s Jan 1 1922______ ee I cishivetail 4.60 Burlington—4s 1919_...J&J} 99 |_____- | ~~~ || Wausau 4760 "18-’33 .A&O)_....- Lamas 4.20 
Cocke Co Rd & Bge 1919, |Middlebury4s’4lop’2i_M&N| 98 |..~~~~ pe WYOMING 
D a 29, °34, 39-_..M&N|__.... lowaesa 4.70 Montpelier 4819 op’04.A&0;} 98 |_____. | ...|\68 Insane Asy 1916-’21 Jan 100 10044) ... 
avidson Co 4348 37 op EE IEE Re. || Rock — ae i ghee oe liemeke ~~" |l6e Pub Bldg 1919-’28 __July 103 105 Pr 
4s Turnpike ’22 op 12 J&J|____--|_---..| __- Rutland—4s g 1924__.M&N| 99 |______ | -7> Cheyenne 58’31 0p ’'11_F&A 99 | 10@ | _-- 
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CALIFORNIA—(Concluded.) 
» * ° eturns. 
. 2; State institutions latest r 
ALABAMA—Nat. banks Sept. 2; . Surpu | iret, ae ee te 
mr ital. & Profits.) ¢ | 
Capital ae Profits Pret a |Par.| Bid. | Ask. —— $ | z Per |share. 
apttat. | r —— a } ay eee ee | cites 
| ishare. San Diego (Con. 2.981.903)... 
ER ee 1001 180" lten Merchants’ Nat Bk ees Saas SPE ilo asal scene — 
Birmingham— | 500,000' 419,707 3,085,794) 100| 240 (260 San Diego Sav Bk-_ eye: 12470 en... 1... ... [----- 
Birmicgin Tra 6.| | B00i900 | Fl0.212 S.432.482 100 240200 Solkeea 8S 38.80 Abst SSS eng 
ming m , 786, rt tt 5 110 Southern Tr . ’ ties ht 
! | 1,500,000, 1,786 100 105 11 1 | __.|128 
Jefferson County ba! +500'000 aaees’| Setemresal goe 130/150 | gusatien Hat Beck| 1,000,000 460,612) 5,082,002) 100 ----.., 
’ ,000 ’ 8 : | er share. e oj | | 30 1135 
Traders’ Nat Bank-| 250 5| 100 ---- | Anglo-London-Paris 1,831,997 33,769,842 100 1 | 
Mobite— Bh O0t). Scebeeee| deai-eor<<i--+-- tional Bank-_ 4,000,000 1,831, 2/42,417,461| 100 183 |-..-- 
} 100,000 ¥ ¢ 5 &.. aS ee a 0 8 ,232,96 ’ ‘ - eee ew, 
Firet National Banik eporo00, | 2251937, 1848:077 100222222222 p= $A RB 860, 160)17 232,364) 100|.....--|---~- 
, 50, y+ ,587,461| 100 ------|----- | Bank of Italy... -- 130/000 »27 *308.135| 100\.......|..... 
Merchants’ Bank-- 1 Sievecs!| sont (gen) gan-***-"|--->- Columbus 8 & LSoc ’ 82/25,308,135) 10U\_- 
cre ee ayer 393,433) 3,181,553) sos Be share Crocker Hot Beak. ey 91055°500 et ry nts i "315°" (317 
a une : 116 119 Don’hoe-I ,000 1,865,221/17,418, 
Montgomery— 100,410, 692,257, 100 a 5 "irst National Bank 3,000, ’ ’ 
Fourth Nat Bask.-| '"00.0 an47,500 700,000 100 99 102 CE ---| , 100000 4,008,002) 07 esac) ieee, S068 |... 
ou Sik | 0,000 n47, 2 . 2} 199 100 (102 German = 4 ‘000 419,582 ’ sae) ta = 1990 
New Farley Nat Bk 200, 35,665 466,872, H boldt Sav Bk_ 600, 84/12,503,573| 100” ___-__ 2 
300,000 ’ 79| 100)....-./...-. um ,000,000 1,143,1 ’ i eres» ae 
GageeSes) HRS 2 HARE A aise | Seems en ae Tae agaee Sonny Hagen on 
Union Bk & Tr Co_ : corner Mission Sav Bank- ’ ,237| 8,970,492) 60 *\540°7 
nks Sept. 2; State institutions Sept. 2. Mutual Sav Bank._- 500,000 2 307317 34,825,509 100 230 nod 
See ee oe | yoo!" [MO | Sav Un Bk & Tr Ink "500/000, "'194°496| 1,677,094 250340" 
sie ,798| 100|.....-|-.-.- td Nat Ban , , 3.781.186) D jaseen 
Nat Bk of Arlzona.| 130,000 _233;584 1:138;100 pei, he pa Securit e'iver Hail €.000'ton| 5.sex'ns pe RA BPP 
Phoenix Nat Bank_. 000 72,137, 711,35 Nagas nor meted hapageee We ar NS 1,500,000 448,717 10,464,803) ei ae ee 
nixSBk&Tr-; 100, 664] 1,617,713'..-.!-2-2..!- 2. Anglo-Calif Tr Co. 1,500, 356,956| 4,924,941) 50 ------|----- 
Valley Sank a=-=-- —_ 00.000 eee latest returns. re oe ar va 00,000 1,779,002 24,889,119 800 eg om 
ARKANSAS—Nat. banks Sept 2; : Jer soars San te 300,000 221,734 2,033,206 i” mseeusiinaen 
Bank of Commerce 100,000 S47,978) 3,697,063, 28) 7s 130 First National Bank 300,000 300,042 /n3,625,274) 100/-2----|----- 
,000 eit! hy 0; 160 |1 Jose S Dep Bk- ’ - 1,440,400)... -.----|----- 
land Nat Bank. 200,00 917| 1,325,964) 10 San Jo eee TR-810) LAS ----|------|--2-s 
Exchange Nat ank. © 750:000 | 1s2°775| 27141;377 st el be Security State Bonk 100/000 83,000 2,301°925| 100).22227 |----- 
People's Sav Bank. — 100'000 “U'881| 391136, 100) "93" |100 Gard @ BK & Tro 300,000 833,539| 2,301,025 | 
eople ’ 4,881) ot 1135 Se ae eae leaene 
German Tr Go.--- 280000 56.372, 706,739, 100/135 "|140 | (Stockton— 800,000 254,889) 2,498,717)-... .-----|----- 
erm — om ‘i 56,37: 490, : 200, v ’ , PN erica ies 
Mercantile TrustCo jena 152,089, 1,166,692 a8 -saan= 25) (| Firat Nat or 264,300 487,896) 3,770,764)... ..-.-- rere 
ie eg a 250°000 236,104 1,448,802 100) a | cd ee gy Bank 400,000 84,387! 1,456, ay 
fon Trust Co__- , ; 
ay —~ 300,000 156,147 ooe.ae ~<ns] +SGnam = CANADA—See last page 
* enk - - - - : 2} 310,334! ....|......|..... —__—— -* 
Cotionbelt oat ag 173,000 220/414 ryt 190 ane tole COLORADO—Nat banks Sept. 2; State institutions —_ — awe. 
rn) Nat Benk’ 200,000 71,547 1,132,665 Saditenes Colorado Spgs— 109,789] 1,095,917| 100|_____- jrseee 
oe banks Sept. 2; State institutions latest returns. Colorado Bev Bank; 80.000 109.789 t649,078, 100/....../..... 
CALIFORNIA—Nat. ba Per ‘share. Colorado Spes NB oa 6254660 11,126,385 100) DRE LR 
a 2 Miadeloaeeealdunwe ank_ ’ , I ee Fee 
Berkeley BKof S&T 400,000 153'823| 21360428 |---| 222222 Exchange Nat Bk ~ 300:000 1302231) £3,049,931' 100 222227 aa 
pie acre ay lanes Mars ces be Colo Title & TrCo- 300000, “o4's01| 1:210'782, 100 ~” “Per |share. 
ale : Y | 
P $Oi286) ncclecccecicecce er— 095,962 199 __._._. ek 
Bank of CentralCal Hs Sp 4 374,429 1,495;215 hehe Rar PRO Central 8 Bi hs ps ayee 14030 : O17 067 = eeeig A 
Farmers’ Nat Bank 00,000, 514,423) 2,463,792 -222)_2L22- ame City Ba t Bank 500,000 1,542,699 ett Kr a, :.,hconin 
pee ee Des ---| | SNS 395,464, 798,861)-...|-.---- ae een Fa Pa py oe lillat Sa oe hee >| late bets 
Fresno Nat Bank..| 200, BBE eC et pepe peeree Denver Na ds Bk) "100,000" 94,717) 826,372, 100) ------|-2--- 
‘8 Sav Bank. = 100,0 2 742,218 ---- -.---- ----- Denver Stk Yds Bk 000, £14,612) 11,038,230 == 2-222) ooo. 
cn acon a pee Piet tinal Bonk 1290.00) 1p nga {faze ah Gh 20072 
(138 io Nat Bank 250,000 59, 75.132 Cen es 
Los Angeles— | 91,177) 2,981,868) 100)-..... Hamilton 400° 421,100| 6,475,  ephapts Se Ac: 
Slammer Naas MAgoame Tera Ogaeory WH. | PUR aD foot Tehama) air gen == |-oom 
t ns ® id 0 174,41 | ¢ ’ ° _|315 0 100, - ’ “Sle Ferre 
Farmers’ MerNat_1,500;000 2,008;312 20'580400| 100, 800" |-.- International Tr Co 200,000, “4r;1i9) 1;501;960 te <7277/2=72 
; : 2,545,020 20,589 ,40( 30 345 te Trust Co »900) ’ sang er | . 
t National Bank 1,500,000 2,427/19,304,963, 100 3 | Interstate «tee 
feast nate Somom iri gatas im ir i amerinn NetBank 100000 eg.zou) 09.0 100 vlna 
Home Sav XB, '300,000 86,958, 2,558,893 "125 |-.... | Am Nat Bk. 100,000 —_30, 176, Pat a 
Intern’lSav& ExB 300, 53,258, 3,603,650, 100) 125 -7"-~ | Carbonate Nat Bk_. Berea Pern Pest age | oan on 
Merchants’ Nat Bk 1,000;000 30n'Spa| 4's06120| tool 218 [tot First National Bank 100000, "995641 2:090°317| 100!222222/22227 
"500,000 203; "161,013| 100|....--|..... lo Sav & Tr Co :000) : 00 
NatBk of California ‘500, 58,854 3,161,013) 100)... Pueblo Siena Mak a 
Becurity Tr & 8 BK, 1,800,000 1,931:770 40,854,060 100 ‘104 | CONNECTICUT—Nat. banks Sept. 2; State inetitutione Sep 
Bec y { "250.000 21,0 0) ’ ’ | 270 Per share 
Traders’ Bank____ "000 275,681; 5,666,243, 100 _..__- 
ellm 8S 750,000 ’ i Meare Pe ae 220 |..... 
Eitizens Tr & 8 Be 600,000 | 181,562) 3.170.102 100 City Nenpoat Bank 250,000 302/488 ete 100| 195 |22227 
Los Ang Tr & 8 Bk 1,500, 100,321, 1,248,900, 100 155 |-.... Connecticut Nat Bk _ 332, (966 6,242,560, 100| 184 |____- 
U8 Nettonal Bank) §=300,000, 100,331) | | Per \share. | First Bridge "Go. *'800;000, +289" ae) ikakaeel uae) 100 feos 
| _..-. | Bridgeport Tr Co_- 000. 27,056) 1,062,604| 100} 100 |722_- 
Central Sev Bank... 500,000 893,07618,008,707|..0+|-2.22.\2222. | Amer Bk'& TrCo.. 100:000 Per |share. 
in . t69 ’ ® ° HOOTICTILIIIT | Marton et | cl Per [ohare 
Bank. 1,000,000 | 705} 100)....-.|-.-- d— ‘a ele eee 
Farmers’ & Mor Bk °189,500 £140,200 «3000000 100|....--|----- Am Indus! & TCo 440000 146,000, 1,608,048 190| 130 |... 
First Natio ank 0,000 1,172,407/24,474,211| 75 /--..--|----- City Bk & Tr Co _- 0,000, 310,920! 2'573,171 302°7 
Oakland Bk of Sav- at 864) 1,592,277, 20)..----|-..-- Conn River Bkg Co yee 535,895| 3,523,902) 100} 194 pot 
Security Bank _...| 4 "000 197.160. 1,091,960) 100 -..---|----- First National Bank 65 "000 1.947.269 8,189,113) 100) 198 
te Savings Bank ' ford-AetnaN B_ 2,000,000 1,947, ,279,660, 50, 85 |___.. 
Tbasadena— | 200,000 154,006! a gon 80r| -222|22227|27277 | Netomal ie Benk-| s.ben'beol  fan'beo 8:325,609 ai 
Nat Biot Pasadena 100;000 _“0:727| »"633:008|-~-|=22222|22227 Phoenix Nat Bai G5 "400;000 $13'980) 47463°350) 109 $09 [i222 
Security Nat Bank_, (000, 110,827) 2,210,024|----/--2222|22222 United States Ba ’ 28,807| 5,355,788| 100| 355 |__--- 
t Bank... 100,000 "Son| ~* asléivscubeledatis DCo. 750,000 828, ’ 100| 300 |__... 
Crown Cit FaBB | 200;000 155'703 2,818.144|----| cocere — Fidelity ‘rust Co. 100,000, 137,761 d:b17.b45 100) 405 |----- 
Pasadena Tr . "ann 4,114) 2,768,631|-.--|------ lakes. Hartfo Tus . ¥ ,729| 1,116,6 
Valen Sr & Sov Bk ory . ,| aa or jenere- | Shiverside Trust Co 300000 338719 1,592,207} 100} 300 |.---- 
California Nat Bk-_| 1,000,000 ae SF ere y i ieaudeiadlbes Security Tr Co... Per |share. 
lifornia Savy Bk_| ‘100,000 '000| 1'960,000| 100|...... 227. — lA 
2 MechS Bk 350,000 Hh ay 4's23.s35|_ ee oe og ee N H- Merged in New ie rr AR 100} 180 |..... 
BDOMills&Co 500,000, 967,20 ,809,058| 80|......|-.... y, National Bank) 500,000 450,340) 2, 0.7981 60| 101 |..... 
People’s Sav | 1 Son soul 313'525| 3'103,015 soe) sececelocece Mocha a ary oe a ee 2'811:515| i GT [occa 
Sacramento Bank__} 1,000, , Som ’ Nat B v 1050} 4,902,978|.-__|_.._..|__--- 
Sen | Bernardino — | 40 SEES cn cclousscalisace pig ang By 1,200,000 1,348,050) tt KH 365) 268  laeade 
te Bk 100,000 =19,9 A ow 's Bk 300,000 481,920 1, nA 
California State 62,500; 610,000 .... -. Nat Tradesm’s Bk- en BKNB A 
Farmers’ Exch Nat 100,000) 002, | N H Co Nat Bank. Merged in ~~. 629 Seen AOD cia calectes 
San Diego— | 144,094 1,556,295 _...|-...-.|-...- People’s Bk & TrCo 272,300 ,634| 2,279,631| 100, 193 |----- 
American Nat Bank 200,000 y 180) 200) cccccc}|cccce t Bank 750,000, 803, ‘ 99| 100) 138 /|...-.- 
Bk of Com & Tr Co, 500,000 308°782| 21804.787\ oon ence Feng woe Bank 500,000 425,361 a ee eee | 100! 185 |__.-- 
,000, ’ = tind Seber: ‘ace etC > 0,000; 554, 4s oes cm 
First Nat 7 150 con 20,000; 702,176)....|.... Un & N Hav TrCo _ 650, id. par value 
Marine Nat Bank.-| 100, oil | t is larger; when full »P 23 
{ id in; authorized amoun Sept. 121914, ¢June 
. Wecieete. -oPapates cn of ee ee cist nae 
in; authorized amount fs aes. Ex-rights. c¢ Figures are o 
* Sale price. a Capital rb: surereess 2 z Ex-dividend. is 
EE Te MNES TDS, Sabie stay Ab 
1915. F 
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CONNECTICUT—(Concluded.) 



















































































ILLINOIS—Nat. banks 


Sept. 3 (opening of business). 


Sept. 2 (close of business); 


Stdte institutions 


























| Surplus | Gross l l ; 
Capital. | & Profits.) Deposits. |Par. Bid. Ask. Surplus | Gross 
orgs | ; | 3 met eek, | Capital. & Profits.| Deposits. Par. Bid. | Ask. 
Hb pee athens! Beak tp band s of sees ot onan Aurora— | $ | $ Nominal 
erchants’ Na ,000| 3,631| 266,277) 100) 105 |_.... A 5 5 , 
Thames Nat Bank-| 1,000,000; 585,899 2,021,727, i6¢ 160 -..-- purore Nat Bank... 100,000 170.824 1'716,686 133 375 300 
Unoss Nat Bank... 100,000 een 416,525) i106 100 “<-> German-Am Nat Bk 100,000 153,161 1,358,340 193 275 300 
f — ‘ . erchants Na ~ 100,000 161,693) 1,148,13 3 00 
Citizens Nat! Bonk. 300,000 158,966 1,633,885) 10 135 15 Old Second Nat Bk 200,000 93,634 1/033/114| 109, 110 |125 
me ote ao Sel sne'ocs ryt: eet ed y a = Aurora Tr & Sav Bk) 100,000 B00) LSS FOTW iccccccleccae 
Colonial Trust Co! 400,000} 431,487! 4/322;078! 100 175 _._-- | 
Merchants Tr Co... 100,000} 36,560 1,079,790 109 110 ____- petentitie beak... 200,000 25,171 588,796|---- 105" Wwe 
Waterbury Tr Co__ 200,000 d28,162 d1,190,673 199 100 110 roe oy meat, 400,000 151,907) 1,936,098, 103) 190 {198 
ELAWAR y 7 . e 2, 2 as Exc at 200,000 300,000) -<--e-- leone S@Sacalechaw 
i. > =e een eee oo Ee bE La 
| ‘ . a an | ’ ’ ’ ¢ ’ ae eee 
Gemma NAtene:| B09, Sha SAR TOL! 109 4a HE | Ganttalsiatenaree 20s BS TEs gous too tet |e 
-oce ’ j ’ > 4 « en Ta. 8 50,000 , 32) 1, 0 839 QO) 1 6 
Nat Bk of Delaware) 110,000) 176,989 — 950,332| 100 200 215 Cont & Com Nat Bk. 21,500,000 11,650,977 201 167 279) 10u| 268 |269 
jaien ot eae. 203,175, 641,554 2,778,797) 25 80 84 Corn Ezch Nat Bk__| 3,000,000 6,916,003 73,489,668) 100) 416 (420 
Delaware Trust Co 100,000 137,589 382,136] 100 200 225 DepositorsSt&SBk_| 300,000 88,729}  824,275-..-| 121 [124 
Equitab Gu & Tr Go 0,000, 833,261 2,467,164] 100 220 240 Drexel State Bank-, 350,000 168,727) 2,991,149 100) 197 201 
Secur ty Co|  600,000/ 894,102 2,839,644) 100 220 240 Drovers Nat Bank. 750,000 437,267/10,743,965, 109) 220 /|230 
ington Tr Co_| 1,000,000 680,330 6,683,030' 50 108 114 Englewood StateBk| | 200,000 5o81592| 1,370,557) 103 163 168 
at trst National Ban ‘ ,000 12, »293,135076,9% 105) 465 6 
DIST. OF COLUM.—Nat. banks Sept. 2; other institutions Sept. 2. —_ a — : yee woes. 600 »3,830,065 1g 340 (345 
oreman Bros 0, 1,000,000 36,599 13,038,387 Olesnanaleceds 
Washinetea— | | Per |share. | Ft Dearborn N Bk_| 2,000,000 812,237/32,652,199| 100) 225 | 228 
American Nat Bk_.| 600,000 4d238,982/d2,633,005 100) 150 {170 Garfield Pk StS Bk 200,000 38,860, 1,011,268 --.-| 133 [136 
Columbia Nat Bk-| 250,000 4d308,000/d1,805,000 100|-...-- 255 Halsted St State Bk — 200,000 35,107, _ 626,726) 100) 124 {127 
Commercial Nat Bk| 750,000| 575,898! 5,876,896 100] 193 |..--- Hibernian Bkg Assn 2,000,000 1,464,186 27,794,467) LOO)....--/--.-. 
Bank of Com & Say 100,000 #35,250| #487,000, 10) 12 |_... Hyde P’k State Bk - 200,000 66,734| 964,623 100! 136 /|139 
District Nat Bk_..| 550,000/ 171,629| 3,289,534) 100| 13314/_--_- Kaspar State Bank 400,000 269,072) 4,687,708) 100/ 280 300 
Farm & Mech Nat-| 252,000 409,207! 1,167,962 100| 246° |_____ | Lake View State Bk = 200,000 2,507; 786,789) 100) 105 /|110 
Federal Nat Bk..-| 500,000 180,657) 1,682,048 100) 135 Janene Lawndale State Bk 200,000 88,717; 1,160,430 100 266 (272 
Franklin Nat Bk..| 225,000 438.776'd1.424,133 --__|------|__-_- Lincoln State Bank) 200,000 22,142) '470,116| 100! 95 |100 
Home Savings Bk_| 100,000, d259,322'd4,682,906 100) 385 |_____ Live Stk Ex Nat Bk. 1,250,000 604,677\12,741,199; 106) 220 {225 
Lincoln Nat Bank.) 300,000 143,627) 1,951,468) 100/ 160 wots Mech & Trad St Bk — 200,000 70,694) 1,014,364 100, 126/130 
Nat Bank of Wash_| 1,050,000 641,384) 3,750,929 100)-...-- 330°" | Nat Bk of Republic. 2,000,000 1,264,302 24,369,892 109' 170 |175 
Nat Capital Bank_| 200,000 4254,076| d866,638| 100) 215 [ass National City Bank 2,000,000 978,945 30,097,747, 100; 159 |161 
Nat Met Bank__._| 800,000 604,767) 4,355,096 100| 188 |...... Nat Produce Bank. 300,000 77,944; 2,430,661, 100 167 171 
Riggs Nat Bank___| 1,000,000 2,169,320 8.434.681) 100/_____- 485 | North Ave State Bk 200,000 64,376, 2,309,837; 100, 100 {110 
Second Nat Bank__| 00,000 217,109 1,772,768 100! 137 |150 NoSideStateSavBk 200,000 16,137) 1,159,658) 100; 128 {130 
Amer Secu & Tr Co 3,000,000 d2,346,844'd8,461,408! 100) 250 |___ North West State__ 300,000 78,199, 1,612,410 109 153 {155 
Continental Tr Co_| 1,000,000 d246,982 d2,192,176, 100| 11434118 | OsdenAveStateBk 200,000 6,530, 390,868, 100'.._---)-.--. 
Nat Sav & Tr Co... 1,000,000 1,273,364) 6,878,850 100| 250 | leah ae = Ay Stock Y’ds eats s06.116 eas! see) ane lene 
rust Co._| 2,000,000 448,547, 3,274,006 ___.|.._...|___-- ate ----.--..- ’ 20,119) 4,813,962) 100) 280 (3 
Union Trust Co_--| 2'000/000 462'619| 3:474'536, 100| 12034130 | PloneerStateSayBk 200,000 = 40,289/ 549,442, 100, 104 [107 
UnitedStatesSavBk 100,000 93.076| 867,412)... .|.....-|..-<- Roseland StateSBk 200,000 56,327; 887,216) 100,...... oacse 
Wash Loan & Tr Co, 1,000,000 1,215,764| 6,597,923 100, 23014|235 | Second Security Bk = 200,000 63,007) 1,241,916, 100)----__)---_. 
Pama Bec serarietas c= $08 983 HSuy $206 005 tan) pa 
ee - y . 2,256,708) 1 20 | 225 
FLORIDA—WNat. banks Sept. 2; State institutions latest returns. South Side State... 200,000 36,513 1'826/904| 100} 138 /|143 
Tacksonville— i | Per share. | State Bk of Chicago) 1,500,000 3,352,467 26,768,610) 100) 398 |402 
Atlantic Nat Bank_| 350,000; 872,569} 7,243,335 100|.--___|__ "| Stock Yds Say Bk. 250,000 289,137, 3,700,467| 100) 350 /400 
Barnett N B of Jack 750,000) 742,947 5,911,162) BRE paca Union Bank of Chic 500,000 169,067, 2,056,621) 100; 140 145 
Florida Nat Bank. - 500,000 351,167| 4,062,362/ 100/--2_2_|-2 227 Le ene ha 100,000 = 37,664, 1,953,269 100! 250 |..... 
aran -| — 100,000 49,239} 448,275) 100}.._.._|...2 ~ ea 
Heard Nat Bank..| 1,000/000 278/361| 2,725,913| 100]......|-.... Ashland State Bk = 250,000 55,264| 992,381 100) 155 |-..--. 
Tampa— | West Town StateBk 200,000 42,989 790,950'-.--| 111 |114 
American Nat Bank! 250,000 206,747) 1,335,033)..-.|....-_|___- Central Tr Co of Ill 4,500,000 1,746,344 43,079,366, 100) 212 (214 
Bank of Commerce) 100,000) 220,000) 550,000/--__/-.----|--2_- ChicCityBk&TrCo 500,000 489,883) 3,230,797) 100) 250 (260 
Exchange Nat ] Bank 250,000, 311,202) 1,952,385)----|------/- 2. Sete Ee te te'] bane cenas ier poal 7,612,401) 100] 140 |145 
a a ee a 0 2) " C—O ae ee 0. ’ ’ ’ ’ supine -<<--<« 
eee! Saeae - | Gont&ComT&S8 3'000'000. 1:899-119| 30,503,818) 109|.777 22) 2222 
GEORGIA—Nat. banks Sept. 2; State institutions latest returns. Drovers Tr & Sav Bk 50,000 | 252,264) 3,888,192) 100) 310 |..... 
Micata— Kor chee First Tr & Sav Bk- 5,000,000 5,494,837 61,071,262 190 dnl neta 
. earb Tr 000 149,640) 3,695,263) 100)______ sean 
ee St «nae Ryd 5.497 200 109 183 198 | FranklinTr&SvBk 300,000 165,826 11388/144, 100| 155 | 159 
Central Bk & TrCor| 1,000,000 "541,702! 4,043,130) 100 136 140 a ey oy 1,500,000 469 a 868 dl 100 
Fourth Nat Bank__| 600,000| 1,029,959) 6,896,600) 100 280 285 G Tr&8s "200. "5791 “"aan’vial 1001718871140" 
Fulton Nat Bk 500'000 125°595| 1°558°7 1 uarantee Tr av, 200,000 70,179) 538,714) 109) 135 /|140 
GaterBhaTiGs,| sonacol 1a,’sa0l 1,558,786, 100 104 107 Harris Tr & Sav Bk 1,500,000 2,981,120 23,337,696, 100) 450 |600 
oie sh| see ytd 639,463, 100 160 170 Home Bk & Tr Co. 000, 103,721) 1,605,360, 109] 178 |..... 
poopy a RE 167,793) 100 100 105 Illinois Tr & Sav Bk 5,000,000 10,644,141/99,162,744, 100] 466 [468 
Thind Nat Baske7| t’ono’ousl toes’ rod 710,416) 100 220 (225 Kenw’dTr&SavBk 200,000 149,896) 2,169,230 100) 180 /184 
Atlanta Trust Co.-| "500,000 955'500| -’278°S73! 100 __es” eee nte| Saeaee  SABlil ian'aeel taal tas lias 
=-| ’ 3,599) 1373) 100 -...-. rty Tr a ’ ' 1,185,330, 100} 135 |140 
ee 1,000,000) 938,010) 1,493,165) 100 aa8 — Lincoln TréBevB - 200,000 34,105 262,218'....| 110 [120 
| r share. arket Tr & Sav-. 200,000 33,219 418,785, 100) 92 (100 
ky tg Ry ee MercantileTr&Sav 250,000 _63,105) 1,601,016, 100] 152 |156 
Merchants’ Bank.-| 200,000 299/366, -'917°306| 100 180 12277 srecsponis be” ko) Sieaaee 1 eee eres Or att eee, ter ee 
aa ’ ’ 279U0; LUN) 100 |... chigan Av ’ ’ 441, 109} 100 10 
9 med Boa, S| Bramaacnice soe seta rn of bank| underSavannah | Mid-City Tr&SBk 500,000 152/244| 2,710,207, 100] 190 |195 
Planters’ L&SBk.| -50'000) 9% 3,013; 100 125 130 | Northern Tr Co Bk 1,500,000 2,711,912 31,581,022, 109] 266 |268 
“ 50,000} 210,000 1,000,000! 10 40 5 | 3 
ates fey Henk. =| 1086851 as'one 0 4 Northwn Tr & 8 Bk 00,000 154,757) 4,515,663) 100] 265 | 268 
noe Sey Beak... ‘ 5,000, 750,000! 100 135 ie Peo le’s Tr& Sav Bk 500,000 280,649) 7,531,649| 109] 280 |285 
. manTr&Sav J 346,9 3,835,341) 109) 200 j|-..-.. 
Pemeth at ent 200.008 120,310 979,674) 50 -..--. ---~- Sheridan Tr Sav Bk 200,000 55,209, 1,740,691, 109| 155 158 
Home Savings Baak|  100°000 ry tt 9,639) 100 -.....|-.-.. Sou West Tr & Sav 200,000 31,362) 726,487) 100) 124 (126 
Merch & Mech BE 198°000| 18n's75 208,873) BER cosccelccess Stand’rdTr&SavBk 1,000,000 454,297) 6,018,247, 100] 159 {161 
Nat Bk of Columbus 300/000 4223'834| d298°s09| ine nr 227777 eg ry i me . Seed » vhs sasles'aca aaa te 
hird N | , mated ok 4, eee eee nion rus Ba oe , ’ ’ ’ | 5, ’ 9) AUYU). 2.2] - ewe 
eee | 250,000) d378,166| d507,891) 100-...--\-..-. W SideTr&Sav Bk 400,000 150,229 4,443,663, 100] 300 {350 
American Nat Bank, 500,000) 526,511! 2,847,277) 100 on share. Woodl’nTr&SavBk 200,000; 146,749, 1,930,788) 100| 210 [215 
, ’ ys * sf sore “ 90 * | | 
anes ag Mh Ra 250,000 137,729 1,294,345, 100 112 115 Elgin— | Per | share. 
itun et Beek’| wanvaes 04,437 2,308,546 100 170 175 Elgin Nat Bank...| 100,000 20,032) 8559,443) 100/__.._.|..... 
op ade, ioveee 21,477 26,5 00 72 | 75 First Nat Bank.---| 200,000, 134,520) 899,073 100)______|..... 
Continental Tr Co.) 250000 $4°000 44,884 100 50 | 60 Home Nat Bank.../ 150,000 174,042) 915,811) 100/_._.__/..-.-.. 
Macon Savings Bk.| —200'000 18°007 Serene 100 90 6 95 Union Nat Bank... 100,000, 125,000) 450,000, 100)_..___|..... 
lhe pm ' ; 31,208, 100 85 90 Elgin City B’k’g Co 100,000, 177,169) 1,479,816-.__|_..._.|..-.. 
Citizens’ & South Bk 1,000,000] 1,188,295 7,827,154) 100 215" preter |. adie eatacrtliy iets Cite ets Mice bets venetian 
ommercial Bank. 100; "41.762" 485'366 eke ee | | 
Exchange Bank ..-| 125000 83630, 671'799| 1007148" = ere | | | 
fo fae - sea hon] guavesel . Sit: 00; 165 |..... Central Nat Bank.) 300,000, 277,744 2,825,294) 100/_____.|----. 
ieereta Beak a ' 624 1,321,472) 100 162 2... Com’l Ger Nat Bk. 750,000 903,140) 5,356,470) 100|/_-____|-.... 
rCo_ ,000) 6, 584. pe 
agen sec 200,000) 243,013 702,933) 100 172 |_.... First Nat Bank... 880,000, 4601559) 3'075;364|"100,.22222| 2222 
Nat BkofSavannah| 400'onol daoe eee ga vee tee| 100) 10824|----- Home Say & State-| 120,000 176,669) 1,684,294) 100!-222_2|-222. 
OglethorpeSav&Tr| 125'000| °263'oar) voae pos] wool zee [neo Illinois Nat Bank. Merged in Merchants & Ill Nat |Bk. 
SavannahBk&TrCo, 6301000) 667494. 2°687'351| 100 pe gen 7 peeled a Aa aon oon ota'akal a. eee anny shan 
’ ’ cota) SIO Eset) BUN! 106 [eo-ne ants ’ | ’ ’ ’ mM Bitasccnnnlenwes 
Srazpns’ Trust Co-| 150,000] 62,346 407,107] 100 --. -_. i37-” | M&rtre Sav Bk. 150;000, 288/599| 2'107439| 100 
atham Bk&TrCo 590,000" 166,686 1,688,634, 19M 12214 : _— 8,599) wiles 86B).c.ccalocece 
ws HON Nat. banks Sept. 2; State inatitutions latest returns. Tiguis State Bank.| 150,000 16,522) 1,220,590 
Bole pee ry Quincy Nat Bank... 100,000  78,871| 1,088,448 100|------|----- 
Pome ooh Makes| 358008 242778 23013] 109)------|----. Ricker Nat Bank; $00,000 409.980) 4gtg 329 00 |-2-022|o2oo 
Idaho Nat 4 ’ £27/42,006,750| 100)......)-..-. ercantile Tr 000) 83,342) 1,050,889) ....|..----|----- 
Pacific Net Benc.-| 100-000 0174 O83 4, 339:720) 100) ------|----- State Sav L& TrCo 1,000,000 525,361) 5,162,599 ...-|.-..--|----- 
Overland Nat Bank 100/000 ° 20'767 eee Bee, eos | 
* Sale price. a Capital and surplus to be increased.  Caoital to 
dend. N p e incr . 6 Capital to be increased. g Capital paid in; authorized amount is larger. 2 Ex-divi- 
i Dec. pA ey ° These figures date March 41915. dJune 231915. e¢April301915. iLastsale. mn Oct. 31 1914. ° May 22 1915. 
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BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
sete ec, ee ae ka ae ad oe 10 WA—Concluded. 
ILLINOIS—Nat. banks Sept. 2; (close of business); State institutions \“Barples Sseee 
Sept. 3 (opening of business). Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
inal |prices 
Surplus Gross ‘ Sioux City— $ $ | $ No mina 
Capital. \|& "Profits. Deposits. |Par. Bid. Ask. | Continental Nat Bk 100,000| 13,779) 306,471). RE ORAS 
First National Bank 600,000 160,467) 6,045,856) 100)-.----|-.--- 
$ | Per share.| Live Stock Nat Bk.. 100,000 131,142| 2,118:209| 100|------|----- 
Rockford— . | | See RRS) SEE l-o--=a]-seor 
Forest City Nat Bk} 100,000| 166,576) 1,156,399) 100,...__- site Nat Bank of Comm 100,000 33.573) vanevece 100! 
Peoples Bk & Tr Co| 125:000|  203,664| 1"143-415| 100|-----. #250 | Northwest Net Bk-/ 100,000, 110.500, 1,393,418) 100/------)----- 
eopies ruo , ’ ’ ’ | a * =| , | ’ 340 622 100 eben peel 
Roc 219,470) 2,172,750, 190)____ 300 | Woodbury Co 8 Bk 50,000/ 112,114| 1,340, 
Swedish Am Nat Bk 125°000 fos 689,188) ares e330 | Parmers’L& TrCo  590,000\__-24,924'¢ 1,539,238! 100! -----~!-2- 
wcl Zee'ane ; ll, cn ; institutions latest returns. 
Wintebee Moe Bk} 250,000! 311,997) 1,611,657 100... -- #200 KANSAS— Net. th Sept. 25 State institutions KOT 
Springfiela— ~ 414,201! 5,270,924! 100! 300 |____. 
Farmers" Nat Bank) 200,000) 369,782) 2,135,974 ho we--------- Commercial Nat Bk 800,000 414,201 5,370,096 199 300 “--0 
Mllin Nee — 300°000 162,967 1'348,145 Tivpsecseeees People's Nat Bark: 300 O00 27,164 '910,345| 100) 110 |____- 
0: a -—— , ’ , , ‘ehdibeaten: \itameatcaliod si ¥ A ‘i 
---|----- 0}  .-...| 250,000) 100|_.__._|100 
Ridgely Nat Bank. 300,000} 154,817) 2,252,341] 100/__ Banking Trust Co.) 200,000, ------| 250,000) 100/_.--..|100 
8p’gfield Marine Bk} 300,000 400,018 Sa ae aoe 100)....-.|----. Kanses Trust Co..| 125,000} 110,926) 342,000) 100) 250 
Fist Tesb seokict: 700'000| 192/032 "Sn... |..-0 1... Bank of Topeka...| 310,000! 240.709! 2,727,590] 100|.....-|----- 
Sangamon if'trEs) 400,000) 72,003 2,877,008) 2022202020 Farmers’ Nat Bank| 100°000 ""9°294|""’st0‘0a7| 1op|222ac\caae 
sation Lt Bicones Bute'oue| comp "ana0) gate) aR) 
INDIANA—Nat. banks Sept. 2; State institutions | anal . Shawnee State Bk- Ras 36,067 1 eB: 380) 100)------|--- = 
ee 221.980! 4,308 101| 100..." | Prudential Trust Co! 100,000 _ 68,297! _'470,722| 100'__--_-'____- 
Git National — $50°000 433,682| 4,004,310, 100 ----..--2-- KENTUCK Y—Nat. banks Sept. 2; State institutions latest returns. 
Old State Nat Bank) 500,000) «333,960 3,500,164 pepe eee Covington— pppoe age ca 1a” there 
West Side Bank..-| 100,000) 86,707, 1,463,129) 100 -----.-.-.. Citizens’ Nat Bank! 200,000] »172,094 01,209,640) 100) 5/180 
Am Tr & Sav Bank) 200,000) 114,116) 1,341,526, 100-.---.-.-.. First National Bank! 600,000] 157,260, 2,359,869, 100 145 150 
Mercantile Tr & 5 5 100,000 ~~ 1,801,361} ae) Ee P a eons German Nat Bank. 350,000 7129,615 01,482,132 100 185 [145 
ne— ovington M ‘ , 
Fine National Bank 500,000 228,767 4,178,702) is io eseee Peoples S Bk a Tr. 100,000 31,870 568,384! 100 100 oy 
Germ-Amer Nat Bk) 260,000 107 ,482| 2,945,568) fea) 900 (o22 2 Lexington— | seunneel etm ees 
Old National Bank~| 3s0;000| 214°304| 3'801,376| 100 160 12222 Fayette Nat Bank.| 300,000) 319.479) 1,046,734] 100). =, 1285, 
a \t) - , , ’ ’ . — ® ’ | ° ’ 
Citizens’ Trust Co-| 200,000/ 30,334) 1,491,311) 50 125... Phoenix&ThirdNB| 800,000) 178,396) 1,439,283 100). ----|150 
People’s Tr&Sav Co 200,000 89,109) 1,559,074, 50, a oe Second Nat Bank.. 150,000 a 439, a, 
TriStateL& TrCo; 500,000) 116,063 =i aay Sacal hdalee ay ote 800,000} 230,079] 3,814,997| 100|______. : 
Commercit Nex Bk| 300,000 1 ase 620,074|..._| 78 |... Amer Souepere WS 500,000) 688,310, 3,792,362) 100) 256 |--=-- 
Continental Nat Bk 400,000 85,727) yriktt 4 ey sesed First National Bank 500,000) 177,289 1,911,960 100). 5-5 MP ele 
Fletcher-Am N Bk_| 2,000,000) 1,132,926 14,445,310 100 236 |----- | j—. 250,000 561,607 4:172,570| 100) 350” -2-72 
Merchants’ Net BE;| 1,000;000| 10717737 6:521;321| 100 230 2222 | German Secur Bank} 179000, 183'673| 1,082,956 100) 189 [22277 
ts’ Nat Bk_| 1, , , ’ | O» oec| san sae. [7eece | German ri it ° ’ etait 
National City Bank! 1,000,000 257 ,364) 3,010,121 he Bee ledwne | Kent Tit S B& T Co 350,000 65,477 1,241,881 100) 00 aa3s 
Actha Eres Save ce 1 000:000 19,278 1 801618 d 50, "55-63 | Louley Nat Be Co 350'000 122'960 1,875,610) 100) _-.--|135 
etna vsUo Il, ’ ’ ’ ’ ' u a \y . 9 3 100, 53077 
Trust Co_| 100,000} 122,369) 1,098,886, 100) 200 |_..-- Nat Bk of Comm._| 800, 588,437| 5,491,446 | 230 |..... 
Fidelity Trust Co._| 100,000 17,967| | 757,515 100, 105 ----- | NatBk of Kentucky| 1,645,000 1,539/422 5,731,739) 100] 181/183 
Fletcher Sav & o 1,500,000 251,610 9,057,214) 100 180 eeceen / Southern Nat Ban 00,000 Consolidat d Ww t oan + oa 150 
Indiana Trust Co__| 1,000,000 he etd 7,561,344) 100) 225 -..-- | Stock Yards Bank. 100,000 68,620, 611, 0 100 150 |-.... 
Security Trust Co.| 325,000 4,737/ 1,166,792) 100 -.---.----- | Union Nat Bank__-| 500,000) 568,886 5,392,880) 100) 242 |. .-- 
Union t Co..-| 600,000) 658,931) 2,216,128) 100-.....|--... | Fidelity & Colum Tr) 2,000,000} 702,904) 3,039,022 400) 230 1285 
West Side Trust Go| 100,000 8,737| sgl ya eae ed Louisville Trust Co! 806,100 234,411 098,694) 100 2 
First National Bank| 00,000] 651,437| 2,646,387/ 100.9 500°" | bg ~~ b> selideeae Ma _— , wo 
’ ’ ’ wwe) Sew iee®ecece ! or — | 
Motieen tee Bank 1000} 378,027) 2,684,266) 100). ---- 180 German Nat Bank. 100,000 097,109) »702,403 100 170 175 
TerreHaute Nat Bk 1000; 155,882) 1,511,183) 100)-.---- {35 | Newport Nat Bank’ 100,000! 194,324! 545,358! 10¢| 200 |....- 
United States TrCo 500,000 118,883} 2,794,436) 100 -.---- LOUISIANA—Nat. banks Sept. 2; State institutions latest returns. 
Nl Per |share. 
, | nuk Geen, 100,000 111,165) 1,622,203, 100 250 i be] 
Seng Giikene' pi esGol aooco00, 162,098) '2°393%008) 10) 27 34|---=2 
Burlington— | |___Per \share- Gity Bank & TrCo| 150,000 80,146] 1,960,576 100) 139° |--272 
First onal Bank 100,000 73/178 71809.400 190 var ote y170 , Commercial Nat Bk 800,000, eg 4,221,800 100) 400 |--... 
tion: m n73, 400) 100)...... 
Germ-Amer Sav Bk 150,000 450,000) 3,080,000) 100|------ $00, [ss 1,250,000. 876,140/10,651,731| 100| 225 |__._- 
cone Reeeatee e.| Seven «senate, Seeise) Saa-----~- 598, | Int-State Tr & BCo| 750,000 6477526, 4,881,560, 100) 196 |-22_ 
srarenants Nat Bk 100,000 §=131.074) 1.588.631) B0)...--- 250 | Metropolitan Bank} 400,000  241:330| 2/324'991| 100| 137 |_..-- 
eee Bete ES.) LGCOS 174,400) 1,100,180) Ue -_--.- 200 | Mean Wea ean| anaes 980,710) 91,116,201|....|...---|_---- 
Cedar Rapids— | 07146 |... New Orleans N Bk_| 1,000,000  692/636| 5,251,059 100, 151 |... 
Sad Eaeies Doe Ee «800.000 §= 128,088) 0.008.208) tee) 166 |----- USSDp&Sav Bk) ‘100,000 155/397 1/404/177| 100| 150 |__-_. 
Tonite Sev Bk) 200,000 138.000) 2306,000) 100) 165 |----- | Wastney Cent N B_.| 2,600:000 1,676°838|14'241,027| 100| 225. |-2222 
sows Btate Gav BE-| 100,000, 36.161| 1,168,186) 109) 136 . |..... | Hibernia Bk&Tr Go| 1,500,000. 2'120'879/16/244'011| 100| 31514|_...- 
Merchants’ Nat Bk 300,000 460,860) 6,102,381) 100) 253 |...-. Whitney-Cent Tr & 
People’s Sev Bank-/ 50,000, 26,000 | 860,000) 100) 154 |-...- | Savings Bank...| 200,000 igen 5,177,813] ....|_.- Bor lege 
Security Sav Bank-_| x ,609) 1,863,§ ?d eee wos | , 
Amer © Sev | 100,000 110,000 2,000,000) 100 2) stare | PR +, TT Col 100,000 18,867 230,401 190 140 60 
il Bluffs- ° 50,000 35, | : | 
city National Bank 120,000 49,589) 1,155,943) 100)-.-.-.|-.... ee oe ho0'o00 551,984| 4,135,825) 100| 295 |300 
Commercial Nat Bk} 100,000, —_ 35,886 , 650,964) 100|------|..... | First National Bank! 500,000 233/639| 1.942'167| 100| 200 |_..-- 
Coun Bluff Sav Bk. 150,000) 188,362 2,381,943 ceee | eeeeee|eeoeece | First Sav B& Tr Co 100,000 60,841) 809,856) 100 Be fae Oa 
First National Bank) 200,000, 200,000) ¢2,500,000 a eleitetetel betetetates Contin’! B & Tr Go| 300,000 42,000) 1,250,000) 125) 100 | 110 
State Savings Bank vaste 105,000) 1,163,014) 100|---;--\siare,| Red Riv ValB & T' 150:000 60,000! '425;000' 10!___--- 15 
Davenport— | ‘ 
Bk. 300,000 446,896) 4,438,026) 100) 320 |330 - banks Sept. 2; State institutions latest returns. 

Peer dec! Soot ieee Ub oe| HB) Be Bs | Mgune tt tts car 
National Bank) 200,000 . 444, ccl eel... 7 
Geant] $0399) 986.2011 E27 19] 488 |6SS | Mime tcommeat] 2.081 3-20) gp gl 100 aig 
tay snk ‘ "323| 507, d Nat Bank 150,000} 504,350) 803,123] 109) 315 |_--.. 

ty Sav Bank.| 50,000, 33,323/ 507,351) 100; 100 {105 | Secon 55 ‘ 017| 5,045,351| 100| 335 |345 
Beott Co Sav Bank. 250,000! 389.440) 4,367,546 100! 340 4 gestern Sr ES ee Lb ap oo io'ou3 1'212'648| 1001 160 |... 
Union Savings Bk_| 200,000 181,909) 2,816,331| 100) 310 (3 Morrill TrustCo.--| 200°000| 277'740 2'322'690| 100| 225 |_.... 
Citizens’ Tr & 8 Bk 50,000 5,114) 319,276] 100 » ™ ll | Portinnd— ait , : Per fenare. 
~~ ey ee nt , ,334| 2,283,622| 100] 104 
Centeel Gh Donk 350°000 268’ 58a 3912°860 109! Hake ai = Nat a 200/000 333°637 6,103,331 100 103 104 
an ’ = ’ 4 Pas) 2 Poe ee] eSeee ‘ r 711, 
Century Sav Bank-| 100,000, —_ 16,577) 1,343,301) 100|------|-22<2 | eee wen Wet peak a ane ar oor 3'433'603 100} 119 {121 
tizens’ Nat Bank; 300,000) 151,371) 1,683,613) 100)....-.).---.- } tl d Nat Bank 300'000 475'080| 8'143'429| 1001 180 |185 
Commercial Sav Bk 50,000) 25,067 1, 32,151 100|..-.--|----- | Por Trust Co 4 000 530,110 8,534,500 100 205 207 
foes Baines ban Eel ceotnon  120:407| $-883,060) 398)------|----- | Mercautile TrustGo| 100/000 132'591| 1'402'469| 100 150 |160 
Home Savin Bank 0,000, 35,200) 1,203,630) 109 -=22-)2.22- | Union 8 D & Tr Co = ' a - ares 7. : 
owe av " ¥ / en ae | AND—Nat. banks Se ; State ins tons returns. 
lows National Bank) 1,000,000 544,437) 7,543,842) 100)------|----- | MARYL pt : : 
owa State Bank__ ‘ é 000} 100)....../..... no ee 
Mechanics’ Sav Bk} 50,000) 20,619) 728,765) 100/-.----|----- ona 100,000] 66,881! 2,635,404] 50) Fd mate: 
Peo le’s Sav Bank - :000 194,210 2,384,610 100 ttt Related! | G t Nat Bank 100.000 28000 957,000 105. oS 
Fraterat Bonk “O00 S00] | SaR'BOl 1OOl rrr w tro 7 Citizens’ Nat Bank! 1,000'000 2,163,564 12,150,347, 16 43 |__..- 
Valley ‘Nat Bank. | 800000 238°624| 2,142'942 iai--7---|----- | Someapaer in Reale "200,000| '137;116, 3,070,169 6C} 90 |-.... 
Valley Sav Bank--| 50,000, 133,567| 1,190,407| 100|---->-|-=77 kas | aide user comet del we lk 
es — euapiea Wiipeaiad Yaaseeasun one spaiiliins boned Farm & Mer NBk~| 650,000 279,184 3,370,292} 40) 45 148 
uduque— | esce 
Citizens State, Bi 100,000] stBSOvleLL ORAS ee] HOD fe | Zmeegomee pene) 1-000-000)  400-380, 7,051,077 100| 108" "|-+- 
ubuene fa 106'344| 1,012,747] 100|.. 77 4300" Bk of Balt; 400,000} 268/139! 1/609'880| 100| 120 |...~- 
Dubuque Sav Bank 75,000 106,344) 1,012,747) 100/..__-- \*200 | German 0 _ 1b aot ian ies! Gel as 
First National Bk- ,000| 181,194) 1,854,139) 100! 175 (200 Mercantile Bank... ’ ’ »943,195) 25) 45 |-.... 
Gorman Re S'Bx.| 120:000 soca 2tub'00) 19) 125 (189. | Manet deta] $-298.908 07 208 tae a8 BB aa 
Iowa Tr & Sav Bk. (000, 182,240 1,653,940, 100| 165 (170 | Nat Bank of Comm 1 Bobs000| 871,847, 6,887,236) 18) 33 | 36 
Second Nat Bank_. en 173,292 1,203,165 100) A ae "20 Nat Exchange Bank) 1,500, 489) 9,307, 
May 24 1915. 
*Sal nd surplus to be . b Capital to be increased. z Ex-dividend. c Tes date 
o May 20 19%8. n yas reco rApril 30 1915. s# Oct. 28 1915. ¢ Includes debentures. » June 23 1915. d This is amount paid in on 
shares, par value $100; we quote per share, not percent. y Last sale. 
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MARYLAND—(Continued. MASSACHUSETTS—(Continued. 
Surplus Gross veel Surplus Gross 
| Capital. Profits. | Deposits. |Par.| Bid. | Ask. Capital. & Profits Deposits |Par.| Bid. | Ask. 
Balt. (Con.)— $ 3 Per bhare, lyoke— $ $ Per \share. 
Nat Marine Bank..| 400,000) 199,310) 2,680,194) 30; 39 | 40 City ational Bk_-| 500,000) 210,861) 1,955,470) 100) 115 118 
Nat Un Bk of Md~_ 1,000'000| 679'810| 2'984'517| 100 133 |139 city FallsNatBk| 200'000 180'930| 1'251761| 100| 140 | 150 
Old Town Nat Bk. 250,000} 127,467) 1,859,922} 10; 13 |..... Holyoke Nat Bank-| 200,000) 311,520} 1,939,798} 100) 185 195 
Gecond Nat Bank,;| $00,000) 904.602) 1,201,205) 190) 200 -,5-- | Home Nat Bank-.-| 250,000 191,002| 1,488,769/ 100] 150 | 155 
0 ary ’ ’ ’ 9295) 60) ~~~ e } Park — 4914 820,52 eocece 
Western Nat Bank.| 500,000} 557,027| 3,067,669, 2C¢\ 36. 38 NMG EE.., 100,000 88 
Baltimore Trust Co) 1,000,000] 2,136,404) 5,184,888) 6G| 120 135 
Colonial Trust Co.) 300,000 73,802) 1,248,562 25 Pees Lawrence— | Per |share. 
Continental Tr Co. 1,350,000) 1,587,329| 5,971,812) 100) 140 145 Bay State Nat Bk.| 375,000! 143,632| 1,175,000) 100) 175 |__._- 
Fidelity Trust Co..| 1,000,000} 1,217,690|10,679,866| 100) 300 |_..-- Arlington Trust Col 200,000 57,081/d1,006,363| 100) 125 |... 
Mere Rd xe -----| eye P ere sz 1662, sof 4 bee lage Lawrence Trust Co 100,000 50,387|d1,924,729 4 125 nied 
erc Tr & Dep...) 1,500, ,283, ,090, (205 b ’ , 4,981/d3,190,558} 100) 150 |..... 
Equitable Trust Go| 1:000,000| -'133,069| 4'881,275| 100, 27 | 30 | Merchants’ Tr Co. 300,000 17 
Co..| 600,000) 2,602,971) 9,969,004) 100) 600 |___-- 
Daton ” tk, iu 600,000; 182,599) 1,874,465) 50 67 70 Lowell— Per | share. 
| Appleton Nat Bank 300,000 232,644/ 1,086,795) 100) 103 | 105 
Frederick— Per share. | Grice Net Banke:|  Seorooo  asciazel 3°908'889] 100] 190 |.. 
— n oo 3 0,00 43 ’ ’ wert 2aa5 ~S 2 | 6 eee 
Citizens’ Nat Bank} 100,000| 439,189| 3,691,913| 100] 500” Wamesit Nat Bank 250'000. 116°247| -'336/291| 100| 93 |*95 
Frontlin Ser ene: 98's) Tacas| “Ean'780| x00/'1i0""_°.| KAMMNIE BECO ss FRRE90  FEAKT 2101000 108) 80 AS, 
Vv ’ 4, ’ =o ‘ 0 55,144| d420,376| 1 
Fred’k Co Nat “Bi 150,000} 90,310) 799,514) 15| 22-21-27 Mid'sexSD&TCo 100,00 
Fr’k Town Sav Inst’ &150,000| 140,331| 1,471,029) 100] 165 |____- 
Central Trust Co... 200,000) 215,071) 1,062,995) 100|_____- 100 Lynn— | Per |share. 
Frederick Trust Go 100,000 25,776; 168,017) 50)......\...-- Central Nat Bank.| 200,000 370,362) t3,454,876| 100) 230 |----- 
Lynn National Bk. Absorbed by Lynn |SafeDep &| |: 9) 
Medea Chey, 200000 afes"764 asa 00) 400) 180 (C227 
n ne r n168,782|n2,320, 100; 150 |----. 
MASSACHUSETTS—Nat.bks.(ezc.Boston) Sept. 2; State inst. latest ret’ns. — Trust O..... 250,000 350 1755, 1,822,000} 100) 225 j|-.-.. 
" l LynnS Dep&TCo 100,000 266,274) 3/251,341| 100 335 caeatis 
Boston— Deposits of banks da'te Oct. 30 1915| . Per share. Security Trust Co- 200,000 308 494) 4,028, 1264 Cae See feonce 
Boylston Nat Bank| 700,000, 342,134) 4,081,000) 100) 135 130 
Sir Nationg Wont| 00000012 206901 xoiovwom 199) 195 43z5;| p,New Bedtord.— | Po leer 
ation: an 5 
2 | First National Bk_-' 1,000,000 899, 500) 1,480,383} 100/------ 50 
lag gs dh Bk) Merged in, Metropol itan Tr Co Mechanics’ 600,000, 725, 136 2,006, aes 100) 16° — 
Nat Bank_____. 1,500,000 1,620,667/18,429,000| 100} 205 215 | Merchants’ Nat Bk 1,000,000 1,364,094) 2,665,889) 100/ 195 |----- 
Hyde Park Nat Bk. 100,000 86, 269) 8599. 309 100) nga am N Bed 8 D & Tr Co 200,000 268, 794) 1,911,336 100) 250 |----- 
Merchants’ Nat Bk 2 .000, .000 3 346, 474 60, 405, 000 100} 290 295 | | 
utu at Bank.| Merged in Metropolitan Tr Co Per |share 
Nat Rock Bk ofRox| 300,000, 673,107| 3,899,498] 100) 275 300 Peabody— | 
Nat Security Bank.| — 250,000 1,038,237) 2:381,000] 100| 400 425 | Warren Nat Bank. 200,000, 137,269) 994,408) 100) 115 |---- 
Nat Shawmut Bank| 10,000,000, 7,933,786|121842000| 100| 198 200 Sal Nelminal |prices 
Nat Union Bank..-| 1,000,000) 1,286,727|11,420,000} 100| 195 200 M ne 200,000, 323,864! 2,131,281) 50| 85 
Old Boston Nat Bk} ‘900,000, ‘393, 129) 2,414,000) 100/ 130 140 | Merchants Na Co 250,000 163,469 4:273,627| 100| 261 |----- 
People’s Nat, Roxb| 300,000 _ 283,364 52,410,183, 100| 140 145 Salem SD&T Co. 200/000' 114,029; ‘9835566! 100 150 ~ 
Second Nat Bank_.| 2,000,000) 3,559; 100) 36,226,000! 100) 300 305 om rvo- ’ , gees, Reepeeteos 
Maeldanhrans Col 19000 Zor etd Stat ene) 198) 2 345 | _ Soringriet 
i ican Trust Co} 1,000, 1 5 oa 
Beacon Trust Co_.| "600,000 960,077 11,169,468] 100] 225 250 | Ghapln Net Bank--| 800,900, 240,260) 2,256,264) 100) 133 |i%5 
Boston 8 Dep & Tr 1,000,000! 3, 066, 179) 15, "505, 042 100 ee ee _ Pie ld bon, Bk 5 "000! 818.060 5'251.562 100 230 240 
Ghasiestown Tz Co 200,000, 31, 837|d1,244,259| 100)_-__.. 2... Spr ingtl fat Bank..-| 500'000| 793'622| 6'519'929| 100| 230 |235 
Coe eel ea ae 000) 830.000) 100) s-- i5g-- | Springfield 8D &T 00,000, $49,420) 8207-081] 100| 290 235 
Cosmopl’n Tr Co... 200,000) 118,064|d2'889,155 100 series aah iat nion Trust 500,000 739, 212) 8,525,958 100 275 
Dorchester TrCo..| 200,000, —_76,314/d3,062,041| 100|__-_-. _._-. en | | oo 
Exchange Trust Co| 500,000 357 286 d5, 893,990 100} 150 160 Bristol Co Nat Bk 500,000 64,029, 839,936| 100| 19314 . 
Fidclity Trust Go..| -peo'ooo  fay's esl aeteaatso0) 100190135 | Machinists’ Nat Bk — 200,000 166,585, 491,976) 100| 150° |----- 
International Tr Co 1,000,000 1,137,964 d11994 179 100 see-- 36077 Taunton Nat Bank 600,000 sees 769,913) 100; 106 j|---.-. 
y Trust Co-_. ’ ’ 3, ’ 1 | _ 
Market Trust Co_.| 250,000, 238,276/d1,559,961/ 100| 140 150 | y, Worcester ou 366,662 5,659,764| 100 ak mrpeten 
Fasrachus te Tr Go| 500,800 305,363) 4,538,785) 100/..--..|..... Merchants’ Nat Bk 750,000 753,410) 8,037,002] 100| 185 |105 
Metropolitan TrCo| _300:000 _ 300,000 Began bus|inees| Sept. 13°15 | Worcester Nat Bk.  400;000 514°637| 4,603,085, 100| 220 |. 
’ } eg . “ «<< 
New Eng Trust Co. 1,000,000 3,036,677/ 22,409,319 100) Rt ee Worcester Trust Co 1,000,000 612, ae baa ,318,050} 100) 220 |-.-.. 
Old Colony Tr Co_.| 6,000,000 6, ,414,649/ 103057 719| 00, 258 260 
SS a 
vere Tr Co ° , 2,260, 00, 12 0 ‘ ar 
Prudential Tr. Co. 200;000! 50,000} d102.510} 100_._..._____ MICHIGAN—Nat. banks Sept. 2 ; State institutions Sept. 2. 
Puritan Trust Co_.| 200,000 204,917\d2,603,758| 100|_.---. _--__ 
State St Trust Co__| 1,000,000, 1,759,124/20,006,819| 100|___.-_____- l 
Tremont Tr. Co_-.. 200,000! 51,954] 1,008,557] 100!....../_._.- Bay City— | | | | Per |share, 
U 8 Trust Co___--. 300,000, 1,497,171/d6,928,026| 100|__.._..--__- Bay City Bank....| 250,000 303,532) 2,269,263) 150|....-- Ramen 
| People’s Commer- | 
Beverly— Per share cial & Sav Bank.| 300,000 302,167, 3,487,028) 100/....-.}..-.. 
Beverly Nat Bank. 300,000; 222,169 1,156,803 | 100/_..... 150 | 
Brockton— a share Detroit— | Per \share. 
Brockton Nat Bank} 300,000, 288,819! 2,340,762 100] 150... Amer State Bank... 250,000 51, 204 3,441,296, 100| 16814}-.-.. 
Home Nat Bank___| 500,000 358,499] 3,028,885) 100|_____- 140 Central Sav Bank-. 500,000 146,497 7,052,995) 100| 227° |__._- 
Plym'thCoSD&T| 100,000 43,507) 2,109,305) 100) 125. \_.__. Detroit Sav Bank... 750,000 1,180,295 13,127,869, 100/____-- [285 
| Dime Savs Bank_-| 1,000,000 ‘947, 806 22,106,969) 100| 256 |265 
| First & Old Nat Bk-| 5,000,000 2,641,879|43,494,695, 100) 186 f..-.. 
Cambridge— Per share.| German-Amer Bk-| 500,000 131,781) 4,955,883, 100|__._-- 1198 
Cambridge Tr Co_. 100,000/ 178,266) 2,176,313) 100/______|_____ Federal State Bank es gre 73,829) 935,676) 100'..__-_. 120 
Central Trust Co..| 200,000 341,214) 4/485,511| 100|_____. cee Merchants’ Nat Bk; 1,000 319,980) 6,225,917) 100| 160  |167 
Charles Riv.Tr.Co.| 200,000 207,942) 1'423'762) 100\____..-___- Mi gan Sav Bank Consolidated with W\ayne Co H\ome |Sav Bk|_.__. 
Harvard Trust Co. 200,000, 260,273) 2,304,996) 100|/__._.._____ Nat of Com’ce. 1,000,000 751,342/18,150,062; 1 209 /211 
| | Old Detroit Nat Bk Merged In First & Old) Nat Bank 
| Peninsular State Bk 1,000,000 629,986'16,487,761| 100) 257 |265 
E. Cambridge— Per share. | People’s State Bank.| 2,000,000 3, oon’ 561/47,211,162| 100)... ... 268 
ere Nat Bank} 100,000 0167,494| 561,313) 100/__.__. loco United Savings Bk 500, 000 22,969| 5,092,630} 100) 210 }220 
Wayne CoHoSavBk 2, 500,000 3, 304 1061/34,645,472| 100) 340 }..... 
Detroit Trust Co... 1,000,000 1,966,964| 97,067,639} 100| 350 |____- 
Fall River— Per share. rity Trust Co. ‘500,000 ‘364 :770| 93,216,205) 100| 242 |251 
Fall Riv Nat Bank.| 400,000 323,247) 2,223,330) 100; 130 _.- Dalon Trust Co... 1,000,000, 644,291'93,790,359) 100) 174 {179 
First National Bk_ 400,000 473,049) 1,362,493! 100/ 200 __-_- 
Mass-Pocasset Nat) 650,000 494,790] 3'239'203) 100| 155 ~~~ ~~ 
Metacomet Nat Bk} 750,000' 358,070| 1,644,003) 100| 118 _.... Grand Rapids— Per |share. 
DurfeeS Dep &Tr-| 400,000, 500,607) 2'528,876| 100| 200 ____- City Tr & Sav Bank 200,000 86,370} 1,439,867} 100|......|..... 
Com’cial Sav Bank 200,00 105,370} 2,174,824) 100) 220 |_.... 
Fitchburg— Per share.| Fourth Nat Bank_-| 300,000, 281,068| 3,414,126) 100| 220 {_.._. 
Fitchb’g Bk&TrCo} 500,000 275,511) 3,223,297) 100 145 150 Gr Rap Nat C’y Bk 1,000,000, 495,654) 7,126,405) 100) 165 |__.-. 
Safety F’d Nat Bk_| 200,000 324,887 01,733,529 100| 175 180 Gr Rapids Sav Bk. 250,000 175,302) 4,453,462) 100) 250 |____. 
| Kent State Bank-.| 500,000 561,089) 7,134,783) 100) 250 |_____ 
Gloucester— Old National Bank. .| 800,000 950,370) 6,655,815) 100| 189 |192 
Cape Ann Nat Bk_-| 150,000: 144,579] 1,110,142) 100/_____._____ People’s Sav Bank-| 100,000 127,696! 1,990,216) 100) 250 |... 
Cape Ann Sav Bk..| _._____- } 358,439) 2,043,510) _...|-.- 2 Grand Rapids TrCo| 300,000 162,884! g198,853| 100) 150 |_---- 
Gloucester Nat Bk_ 100,000 115,017 Beaseen BOOl.. ncuclscose Michigan Trust - 200,000 788,439! g757,780| 100) 750 |..--. 
GlouSD&TrCo.-} 200,000, 367,589) 3,584,026,___.|__...._.... 
Saginaw— | Per |\share. 
Haverhili— Per share.| Bank-of Saginaw.-| 500,000 870,504| 8,661,834| 100] 350. |360 
Essex Nat Banok-_- 100,000, 139,309) 1,252,375, 100|___...____. Commercial Nat Bk 100,000 198,300) 1,008,522) 100) 230 |___-. 
First National Bk..| 200,000 286,860) 1:792'734| 100|_____~ 77-77 German-Am St Bk.. 100,000 59,504) 1,175,367| 100} 200 /|225 
Haverhill Nat Bk_ 200,000 415,087) 1,460,472) 100,____.. ..__- People’s Sav Bank.| 100,000 115,189) 1,060,078) 100) 200 |_._.. 
Merchauts’ Nat Bk 200,000 180,260! 1,511,234) 100|_.....__._. Second Nat Bank... 500,000 626,093) 4,975,177) 100) 225 j-.... 
Merrimack Nat Bk} 240,000 291,989) 1/065:477| 100|_...__ ~~ 
Haverhill Trust Co| 200,000 83,317'd1,803,842 100’... _____ ' 
* Sale price. a Capital to be increased. 6 New stock. 4 Includes savings deposits. « Ca pital d ini suthorioed amount is Ls k This 
* the so-called “weekly lot now forming capital on which dividends are paid. 2 Exaitvide den n Oct. 28 1915. 41915. 
‘June 231915 A May 1 gincludes trust deposits. o June 11914. 3s Sept. 2 1915 
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Nov., 1915.] BANKS AND TRUST COMPANIES 5Y 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MINNESOTA—Nat. banks Sept. 2; State institutions latest returns. MONTANA—Nat. banks Sept. 2. State institutions latest returns. 
Surplus Gross ; 
Capital. |& Profits | Deposits Par.) Bid. | Ask. | Surplus Gross 5 a? 
‘ ‘ ‘ ° sk. 
Duluth— $ 3 | $ Per |share. Capital. & Profits | Deposits |Par rY 
goer Foch Net Bel 500,000 1.056818) 0,400,201) 100) $69. |----- Butte pr Per [hare 
S =--= — |ceeee tt .silonisontimte 
First National Bank 800/000, 2,197,089 11,260.938| 100| 500 |12277 tal Poy gre econ “ba'teal 748 100 ero 
Northern Nat Bank 250, 125,946, 1,702,512; 100) 130 | abe Silver ‘Bow Nat Bk 200,000 (28.511 {184,558 see aaa pees 
Minneapolis— Per |share. mg fhe . * its es me a ~"Nomlinal. 
East Side State Bk_| _ 100, 35,246) | 680,662) 100/2120 1 Amer Nat Bank_..| 200,000' 237,247) 2,418,582) 100/-..--_|_.._. 
First & Secur Nat Bk 5,000, 5,143,764 48,223,573) 100) 285 |..._. Nat Bk of Montana 250,000 154,802} 2,262,125) 100/.....-/..... 
Ie eee Conrad tr 8 Be’ 200,000 s7'g04) 1990,070| 22 |-77277]=c222 
Merch&Man St Bk} 100,000,  44/191| '817,047| 100| 145 |i50.° | Unlon Bk & TrCo_| 250,000 __344,419| 2,300,380) 100!------1----- 
Metrop Nat Bank_| 300,000 91,312) 1,397,841) 100)..-... 125 | NEBRASKA—Nat. banks Sept. 2; State institutions latest returns. 
Northwest Nat Bank) 4,000,000) 2,938, '570 33,888,512) 100) 260 270 7 Bar wk 
St Anth’y Falls Bk_| ‘200,000 "108,868, 2,041,806| 100\z150 |_____ Lincoln— er ‘share. 
Scandinay AMNBk! 1,000,000, 240,421| 7,356,181| 100|____-_- 2172 | Central Nat Bank_| 150,000 63,019) 1,488,427; 100).--_-- bpeeee 
South Side State Bk 100,000 67,094, 1,107,722) 100) 250 |____. City Nat Bank....| 250,000 80,986) 21145114 |” Sapa — 
Union State Bank-| 100,000 59,869 1,030,906] 100/2140 = ____- First Nat Bank_-..| 500,000) 343,049) 3,174,126) 100|------ |--one 
Minn L’n & Tr Co-| 1,000, 000; 495 291 2,895,874/ 100)....../..... ~— S Com’ce-| 200,000! 131, i 1,769,739) 100)......|..... 
| | City Nat Bank_-_-. Merged! in State B ank. | | 
St. Paul— Per share. y = g 5 . 
American Nat Bk_- 400,000 143,171; 2,508,434) 100)_.___. 135 Corn Exch Nat Bk- 300,000 90, 322) 1,899, 038) 100; 14 16 
Capital Nat Bank.-| 500,000} 215,494 5.675.741| 100) 150 160 First Nat Bank_.--| 500,000 | 100 350 ‘400 
First Nat Bank____| 3 000,000! 2,733,297 37,886,942) 100)_._._.|}___-. Merchants’ Nat Bk 500,000 "864, 1222  F "527, "055 100; 22 I----2 
Merchants’ Nat Bk y 000; 000 1,858,304 20,910,085) 100) 250 ____- Nebraska Nat Bank 200,000 92 1979) 2,232,929| 100|_____- lsa7iz 
Nat Bank of Comm) "400 000} 135,412 1,812,718} 100) 152 |... _. Omaha Nat Bank__| 1,000,000 957 1184) 12, 862,473) 100) 220 yy 
Scandinav Am Bk.) 100,000) 144,112 1,545,957) 100) 233 ____- State Bank____-_- 300,000 54,633! 1,523,141) 100) 112 Hy 
Stock Yards Nat Bk) 300,000) 80,971! 2,215,322) 100 2 edad U | Reta de wate 1,000,000 783 :969| 11,418, - 100 a > oll 
Fn arp or eo NE perePiose Heri] tenons) tbs agnosty te] ae be 
_ : instituts " toc s Na nm x 
pd et, Sante St. 3 Se Se eee share Packers Nat Bank. 200,000} d120,000 d2,250, 000' 100; 112 (116 
pes ital Piet Banik. wget A oo oee.2e} 100} ....-. ----- NEW HAMPSHIRE—Nat. banks June 23. 
tizens’ Vv | 50, | ’ ’ PESO) Cecace ioe ow ~M hester— j Per \share 
First Nat Bank-___| 100,000 147,010 796,736|..-.|...... pebeed anchester | | . 
Jackson-State NBk 200,000, 51,881, 837,762/--..|----.- |n---> First Nat Bank --|  180:000, “197's6a| -"os2'477| 100 222222| 2222 
SSS SES. TE NE, IM ~~ 2 |>=nnnn ae Manchester Nat Bi] 150,000| 1841690 r1,890,126| 100|.....-|_.--- 
Vicksburg— Nomi nal Merchants Nat Bk- 150,000 152,681! 592,181) 100)... !_.... 
Amer Bk & Tr Co-__! 150,000) 8,649 SO Bl sccaedleasad & Sept. 2. Stat titutions latest returns. 
Citizens’ Nat Bank 100,000 48,032 164, 345) 109) nett merebi evi seas Ci Nat. banks Sep ate institution ; 
--| _50,000| 75,279; 974,040) 100|)..-.../..... anti: -- 
First OA 300,000, ¢163,466) #¢781,102| 100)... __'_.._- AtlanticCity NatBk 50,000) 544,163) 21,888,536) ....).....-/..... 
Home Savi Bk._| 100,000 48,800 215,000) 100) che nied Fae nay : 4 ~ yond “o8 44 a rrty sacelmosenlseen 
J | 2  &, epee ee Shelsea Na ank. - 5 BS. 2] [Se eae wee 
apne 2= 100,000 aes Sree Second Nat Bank-_- 100,000 274,952) 1,461,704 en MPS + 
MISSOURI—Nat. banks Sept. 2; State institutions latest returns. Union Nat Bank. _- 100,000} 1147, "0551 | a beagaibageal Bees 
Kansas City— | Per |share.| AtlanticSD&TrCo| 150,000 475, ,000) pF ER SS 33007 
City Centre Bank_. 100, 000 18, 210. 326, 761) 100) 110 /|112 Guarantee Trust Co 600,000 407 ,062 2'481 ‘992 BeR See 200 
Com’wealth N Bk- 250,000 274,766, 3,869,746) 100; 300 Fides Equitable Trust Co 200,000 93,769 8 a RS |----- 
Drovers’ Nat Bk_. 500,000 214,44: 3! 7,208,269) 100) 240 | eta: 92 — Trust Co-- 100,000 1 | i | Ae ee pees - 
First Nat Bank___.| 1,000,000 2,403,317)29, ‘017, 662; 100; 550 |... ayonne— 
Gate City Nat Bk- 200,000 " 61,816 1,832,189) 100| 140 |  haae Bayonne Trust Co-| 100,000} 262,000) 2,107,193)..__'....-- = 
age Nat a. - 500,000 1,259,693) 8,882, 756 Sol ae 7 bag er eed Tr Co-_- 200,000 SIO, kee, 4ST eels ancloececs toes 
at Reserve Bank. 1,200,000 247,471) 9,180, ridgeton— an 
New Eng Nat Bank 1,000,000 595,194'13, 235,320) 100; 240 Seal Bridgeton Nat Bk- 100,000 DEG BET. Leledscloaceca | anaes 
Produce Exch Bank 100,000 47,727|  847,921| 100! 177 |_____ Cumberland NatBk 150,000) 535,212) 1,702,265/......----|-..-. 
Security Nat Bank 200,000 88,144) 945,776) 100) 127 |_..-. Farm & Mer Nat B| 150,000! 69,170) 546,284/-...-...--|.-... 
Southw Nat Bk of aa Cumberland TrCo.| 125,000) 139,343) 1,152,849|---. __- a ies 
Commerce-....- 3,000,000 1,108,789 29,622,064; 100; 193 (|_.__L amden— | is ° 
Traders’ Nat Bank. 200,000 70, 144, 2, 753, 989) 100) 149 (151 Camden Nat Bank. 100,000 156,937 2,185,006} 100; 190 00 
Stock Yds Nat Bk. 200,000 60,702) 1,183,830) 100) 155 | dino First Nat Bank~~-- 200,000 283,579 3,603,374) 100; 170 475 
Western Exch Bank 100,000 180,000, 1,569,011! 100) 395 |___.. National State Bk-| 500,000; 618,972) 6,009,757) 100 205 (210 
Westport Ave Bk. 100,000 68,909. 551,166 106) Me BPR Camden S D & TCo 500,000 846,462 8,054,817 25' 105 (115 
Commerce Trust Co’ 1,000,000 881,241 15,043,096 100) 250 /|255 Broadway Tr Co-- 100,000 125,007) 1,225,772} 100; 215 es 
Fidelity Trust Co__| 1,000,000 1,169,869) 9,140,851 100/330 loaese Central Trust Co-. 100,000 292,537) 1,720,813) 25 85 9 
Fides Save as'Ga, “Zso.o0q | “BYsAN| 2:30n300| top 2 |---| Meneame G8-| 30n'000) 58000) a.gtrora| 400) Bs Ag 
‘ 2 ’ " jJeewwoen|ocece ecu - < ’ ’ ’ } | 
ae ere ee | SESE Se West Jarsey TrCo.| 100,000} 115,104) 1,024,769] 100) 205 (210 
St. Joseph— | | Per \share East Orange— | 
Burnes Nat Bank... 200,000 121,740) 2,176,988! 100 ...__- ea aes East Orange Bank. 50,000 41,776 761,930)..-- ....--|-.. a 
First National Bk.| 500,000 353,792 4,221,382) 100'...... con wet People’s Bank _---- 100,000 116,848 ef Be eres or 
ogee. Am N Bk.| 200,000 tt ies Fan yar ioe insists ae te eae cost Comey TrCo 200,000 212,337) 4,486,192/....'... - acinesas 
St Jos Stk Yds Bk. 200,000, + 110,000) 2,200,000) 100... __- pete zabeth— A ° 
Tootle-Lemon N Bk 200,000 193,677} 3,911,347) 100... _. ab dates te Elizabethport B Co 50,000 71 ,006; 1,851,898} 80) 150 /..... 
MistourVas fi'Ge 00000 | Siga0) 'S00z0) 100 cc----|-----| SAMRMML HRS] Hop.80e| Stoel PERT 309 amg 280 -aa-= 
34,630 50,376) 100 -...-- loeeaa Za t Co--- , £900) 100 ___...|..... 
eo ” 7 a) ena ss p Unies Ce Trust Co} 300,000 309,462, 5,073,557| 100 sig gone 
St. Louis— er |share Hoboken— 7 er 8 ° 
Baden Bank ___-.-_- 100,000) 19,161 520,250) 100. 125 | Ay First Nat Bank_-_--. 220,000 654,301 5,341,063 25 92 {100 
Boatmen’s Bank... 2,000,000 1,261,260/16,023,916| 100 14914'_.____ | Second Nat Bank-_- 125,000 295,123) 4,354,206) 106) 390 ----- 
Bremen Bank__.-. | 200, "577,52 3,406,159] 100 315 (325 Hoboken Trust Co. 100,000 176,230 2,083,084) 100 235 |..... 
Broadway Bank... 100,000 4,024 820,543) 100 110 (115 Hudson Trust Co-_. 500,000} 1,500,109 17,143,110 100 625 675 
Cass Ave Bank_-_.| 100,000) 113,360) 1,354,248) 100 210 (215 Jefferson Trust Co- 200,000 134,479} 1,551,217] 100 160 ji... 
Sentral wee Bank. ery a Lp re rt: = ask | 95 i Co — 600,000 875,079\17,816,121| 100) ~~ = jae 
wa Bank--. 100, 94,214) 1,462,50: a ersey ams n . 
4 in ee aa 600,000) 741,519) 5,762,176; 100) 295 | oniuds Claremont Bank--.- 100,000 62,000 950,000) 100, 180 — 
German-Amer Bk-_} 1,000,000 704,299) 5,358,402) 100|' 199 |___ First National Bank 400,000) 1,279,921) 8,208,413).100 325 loseee 
German Sav Inst_.| 1,500,000, 1,441,707/11,539,090| 100/_____- coe .. | Hudson Co Nat Bk 250,000 778,507 3,761,199 100 350 375 
Grand Ave Bank... 100,000) 54,537) 1,360,759) 100'_.___- 240 Merchants’ Nat Bk 200,000 60,537} 1,169,938) 100/_._... jesoce 
Internat Bk St L_. 500,000, 387,346) 4,217,041) 100) 200 | oF idee Comm’! Tr N J_.--|} 1,000,000) 2,515,284!19,263,267| 100| 375 igaa-- 
Jefferson Bank_._-_. 200,000 18,721) 1,604,051) 100) 108 {_.... Greenv Bk & Tr Co 00,000 82,173) 1,718,773) 100 275 /300 
Lafayette Bank__- 200,000 962,237) 4,475,483) 100... 650 Lincoln Trust Co_. 150,000 388,051 2,953,489 100 300 —— 
Lowell Bank_____. 100,000 33,707 561,953; 100)...... 1120 Mercantile Tr Co_- 100,000 74,000 2,573,739 100, 185 [seeee 
Manchester Bank__ 250,000 100,014} 1,760,046) 100) 175 | ss evinantl N J T Gu & Tr Co_} 1,000,000 1,152,081 8,325,177] 100; 299 |-.... 
Fs Sears 4 oy eC Wty ee: a Tee eae rer tte i” ls eae e 260 une yy ae 300,000 41,727) 3,662,083) 100 150 (200 
ercantile Nat .| 1,500,000 575,909) 4,453,606) 100)... -- (eal ong Branch— 
Merch Laclede Nat) 1,700,000 1,830,217/13,347,191| 100 .___-- [295 Citizens’ Nat Bank 100,000 191,762 645,393/_._. ee err 
Nat Bk of Com'ce__.|10,000,000 2,255,263/42,086,768| 100 99 /101 First Nat Bank---_- 50,000 | a I aril 
Night & Day Bk_- 150,000 16,053; 521,565) 100)... A Long Branch Bkg Co 100,000 SOG. . SB loccnlccesoclannat 
Northwest’n Bank- 200,000 572,519) 4,796,031} 100) 300 310 Morristown— Per share. 
South’n Com & Say 100,000 217,167) 1,673,260} 100| 300 j_.... First Nat Bank... 200,000 212,417] 3,424,187] 100)... ../..... 
South Side Bank__| 500,000 366,882) 4,913,479) 100) 250 |___.. National Iron Bk_. 200,000 79,389; 2,068,262} 60).....-/..... 
State Nat Bank___| 2,000,000 853,132)11,123,122 100) no eelid {190 American Trust Co 150,000 42,734 Ok a tepals 
Third National Bk_| 2, ‘000, 000 2,049,714/31,853,070 100/....-. 237 as ag Tr Co. 600,000 855,327] 6,924,727) 100!_...../..... 
Union Station Bk_. ,000 53,164 952,678; 100; 160 (|... Mg ag 
American Tr Co..-| 1,000,000 211,321) 5,316,856) 100/....-.- ARATE Mei Holl at Bank 100,000 77,209 el ERT ir 
B’way Sav TrCo _|_ 100,000) 86,401 791,732} 100) 165 BAAS fh Union Nat Bank-_-- 100,000 118,320 Nl EAT, 
Chouteau Trust Co 100,000 29,276; 406,523) 100) 115 [125 Farmers’ Trust Co.| 200,000 O7,000| 792,927)....)....-c)es00e 
City Trust Co__-_- 00,006 1,806; 346,208) 100)......)..... Newark— Per share. 
Easton-TaylorTrCo, 100,000 23,007; 248,078) 100;....--|..... American Nat Bk..; 300,000 194,564| 2,095,413) 100 leoene 
Farm & Mer Tr Co. | 100,000 87,510} 1,336,383] 100, 200 Ee edi Br’d & Market N B) 200,000 69,442) 1,268,821) 100 100 |_.... 
Jeff-Gravois Tr Co_| 100,000 21,368 857,772; 100) 105 }115 Essex Co Nat Bk_-_| 1,000,000) 1,701,529) 9,657,820) 50 300 ____. 
Laclede Tr Co____- 00,000 14,804 Gene! BOOlsacachlasewe Mfrs’ Nat Bank_-_- 350,000 422,116) 2,848,166) 100, 250 (_.... 
Meramec Tr Go._.| 50,000 SS,Geel. SURO 80Gs. ce sclecosa Merchants’ Nat Bk 500,000 766,957; 4,157,546) 100 255 (_.... 
Mercantile Tr Co__| 3,000,000 6,964,069 27,141,066) 100 340 /|343 Nat Newark B 0} 1,000,000) 1,917,684) 9,853,252) 50/185 190 
Miss Vall Tr Co__ i 3,000,000 5,357,227\17,546,766| 100 --__-- 1285 National State Bk- 500,000 585,244) 3,575,888) 50 110 115 
Nor St L Sav Tr Co! 100,000 59, 440) 1,041,863; 100 150 ne LI North Ward Nat B 200,000 397,120) 4,257,571! 100 370 ==s<0 
St L Union Bank __| 2,500,000 2,603,866 '29,458,315|_. _|_____. Remi Union Nat Bank..-| 1,500,000) 2,564,047/14,080,854| 100| 345 355 
St L Union Tr Co. Does no banking [business SR |343 City Trust Co___.. 100, 82,990) 1,418,304) 100 180 -.... 
Savings Trust Co_ 100,000 8 1929) 414,307; 100) 105 115 Clinton Trust Co_. 100,000 75,667) 1,168,640) 100 150 (|_.... 
Vandeventer Tr Co 50,000 12,640} 261,255] 100/___--- 75 Federal Trust Co_.| 1,000,000! 1,396,535) 6,056,612) 100 220 |____. 
West St L Tr Co... 100,000 29 1952) 516,628; 100, 110 (120 Fidelity Trust Co__| 3,000,000 3,179, 161/23, 950,408; 100 395 (400 
_‘ Tronbound Tr Co... 200,000 255,329) 3, ‘040, '727| 100 230 ‘(240 
*Sale price. a Figures of date ry: 11915. ¢ Capital paid in; ‘authorized amountislarger. g Anoum paidin. kNew stock. z Ex-dividend. 
Sam ag to be es. a * 1915. eSept.301915. n Including Fidelity Sav. & Tr Stock. iLast sale. rJune 221915. sSept. 2 1915. 
¢June - oMar 
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NEW YORK—(Continued.) 
































Surplus Gross F | Surplus | Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. | Capital. |& Profits. Deposits |Par . Bid. Ask. 
Newark (Con.) $ $ Per |share.| NL Y.C Con. $ 3 Per | cent. 
Newark Trust Co.-| 100,000, 66,000) 1,151,339| 100| 140 |___-- Gato Eh wee = | | 
opre se Av ise.) 1 een wali National Bank.-| 2,551,000 1,457,906 55,254,000 100 195 200 
ashington Tr Co- 100,000) 65,000; 700,000) 100) 160 |-..-- Chelsea Exch Bk__ 400,000, '170,100 #2,873,400 100 124 135 
West Side Tr Co_- 200,000 400,036) 3,089,266! 100| 260 |_---- Chemical Nat Bank_| 3,000,000 8,020,377 32,798,000 100) 395 405 
New Brunswick Per \share. | Citizens’ Cent Nat_| 2,550,000 2,604,576 27,126,000; 100 166 174 
Nat Bank of N J__- 250,000 534,397) 3,934,676; 100) 285 290 City Bank, Nat’l__|25,000,000 34, 942,329 420518000 100*450 460 
People’s Nat Bank_-| 100,000! 180,607| 1,343,739) 100) 250 |260 Coal & Iron Nat Bk_| 1,000,000, 686,900 8,341,000 100 160 167 
New Bruns Tr Co_- 100,000 92,199} 1,970,630, 100) 200 /210 Colonial Bank.____ 400,000| 807,486 8,359, 000) 100, 45 _{..... 
Passaic— Per \share. | Columbia Bank. -- 300,000, 653,090 7,229,000' 100 300 325 
Passaic Nat Bank.-} 200,000) 462,899) 2,061,905) 106) 275 |...-- Com’ce, N Bk of ..|25,000,000 18,053,423 217020000, 100*171_— 177 
Hobart Trust Co_- 100,000; 143,547) 1,568,671) 100)_.._--/-._-- Corn Exchange Bk_| 3,500, 000) 6,736,721 94,036,000 100 *30134 ..-_- 
Passaic T&S DCo| 200,000) 205,017) 4,746,212) 100/_____-|-..-- Cosmopolitan Bk_. 100,000! 19,700 t703 ,000) 100 100 |..... 
People’s Bk&Tr Co; 200,000; 297,307; 2,919,255) 100)____--|_.__- East River Nat Bk_ 250,090! 71,600 2,301,000| 25 75 82 
Paterson— | Per |share. | Fidelity Bank_____ 200,000, 188,300 1,019,000) 100 140 155 
First National Bank 500,000 710,104) 3,367,763) 100) 260 {270 Fifth Avenue Bank 100,000, 2,240,200 17,418,000) 100.4300 5000 
Paterson Nat Bank| 300,000! 476,187| 2,729 1290) 100) 300 |----- Fifth National Bk_| 250,000! °400,997) 4,745,000| 100 250 ‘300 
Second Nat Bank__| 150,000! 286,567) 3,939,499, 50| 230 |-.---| First Nat Bank... 10,000,000 23,164,300 171511000) 100 880 900 
Paterson Sav Inst__|} 1,000,000 315,309 13,656,346 100} 380 |----- Garfield Nat Bank_| 1,000,000, 1,278,747, 9,459 ,000) 100° 185 195 
Citizens’ Trust Co- 150,000 221,239) 2,482,975, 100) 255 |-..--. German-Amer Bk. 750,000 = 795,400. 5,778,000, 75, 135 1145 
German Am Tr Co- 150,000, 389,266; 3,586,434) 106) 400 |_..--. German Exch Bank| 200 ,000) 795, 417) 3,780,000} 100 390 410 
Hamilton Trust Co} 400,000, 450,000; 4,500,000; 100) 390 |__--- Germania Bank__.| 200,000 999,701) 6,201,000) 100) 425 475 
PatersonSD&TrCo 300,000, 420,830) 3,685,904) 100) 340 360 Gotham Nat Bank. 200,000' 154,760 23,414,000} 100) 190 _.... 
Silk City SD&T Co} 200,000} 166,367) 1,884,742) 100| 220 (235 Greenwich Bank...| 500,000 1,193,912 11,712,000) 100 265 280 
Plainfield— Hanover Nat Bank_-| 3,000, 000, 15" "453,801/140331 000} 100 620 630 
City Nat Bank-_--- 150,000, 2314,161/02,989,295!___-}_..._.]-..-. Harrimea Nat Bk. 500,000; 1,021,031'a17986 900! 100 320 335 
First Nat Bank---- 200,000, 0192,482)0 2,904,334) _.--/_...--|_..-- por & Trad Nat_ 1,500,000, Ye '698,620 32,968,000} 100 495 505 
Plainfield Tr Co_-- 100, 000, S60, 166] $400,808) <ccclenccccleceos pw Bank 500,000! 135.700! t3,024,800| 100..___- Di ce dels 
State Trust Co__-- 100,000; Je ie A ee ee Irving National Bk} 4,000,000) 3,907,617 70,384,000) 100 165 (175 
Trenton— Liberty Nat Bank_| 1,000,000) 3,045,880 69,968,000| 100 660 _. . 
Broad St Nat Bank} 250,000) 397,943) 2,811,486) 100/_.__-- 195 Lincoln Nat Bank_| 1,000,000) 1,905,401 18,347,000) 100 310 330 
First Nat Bank_._-| 500,000) 440,682) 3,215,607| 100)_.___- 197 ManhattanCo,Bk of| 2,050,000, 4,939,000 57,877,000) 5 300 310 
Mechantes’ Nat Bk} 500,000, 1,079,251! 8,361,604) 50)_.___- 238 Market & Fulton | 
Trenton Bkg Co_.-| 500,000) 672,922) 2,969,512) 50)....-- 110 Nat Bank__-..-- 1,000,000 1,980,866 9,716,000) 100 238 245 
Mercer Trust Co-_- 100,000, 107,416) 1,333,349) 100)_.___-|...-- Mech & Metals | | 
Trenton T&SDCo! 200,000 274,570) 3,225,194! 100'_____-'.._-- National Bank__| 6,000,000 9,155,844 142493000) 100 ort red 
Merchants’ Nat Bk! 2,000,000, 2,180,889 31,412,000] 66 
NEW ME XICO—Noat. banks May 1, 1915. Metrop’s, Bk of the! 1/000,000, 2'134.000/13498.000| 100, 300 315 
Albuquerque— | Per jonere. Metropolitan Bank| 2,000, 000| 2,113,519 10,406,000) 100, 175 185 
First Nat Bank_.--| 300,000 66,144! 3,499,826, 100/.....-/..... Mutual Bank____- 0,000) 470, 136) 4,976,000) 100) 325 ---.. 
| | | New Neth'land Bk-| 200/000 250/200] 3' 600,000) 100) 210 335 
. : . 5, 322! 9'997.000| 100, 725 
NEW YORK—Nat. bks. (except N. Y. City) Sept. 2; State inst. Sept. 25. ef net aa 2, 500,000) rt if 679 39.915,000 10C| + 380 
Albany— | Per share. | Pacific Bank_____. "000! 1,000,510) 4,992,000} §(; 200 220 
First Nat Bank__..| 600,000) 403,709! 7,198,749] 100 150 {160 Park Bank, Nat.--{ 5,000,000 15,590,106 139004 000 100) 390 1400 
Mech & Farmers.-| 250,000 1,079,092! 1,605,481 100 | ee People’s Bank...._| 200,000! 438,300) 2,880,000} 25) 220 235 
Nat.Commercial Bk} 1,000,000) 1, a+. 766, 23,323,025) 100 280 /290 Produce Ex Bk N Y| 1,000,000! 956 900)14, 237,000) 10; 200 (...-. 
N Y State Nat Bk_-| 500,000 176/19,939,387| 100 275 285 Public Bank_..._- 750,000} 349,400) 29,959,400] 100|)...-_- 175 
Albany Trust Co.-| 400,000 299° "556 8,364 ,985| 100 160 170 Seaboard Nat Bank-| 1,000,000, 2,845,868/42.616,000| 10¢| 410 430 
Union Trust Co__-| 250,000} 548,455] 5,482,631| 100 350 |_.._. Second Nat Bank_-| 1,000,000) 3,226,877|13,506,000; 100| 395 425 
Security Bank_--__- Absorbed |by Centurl\y Bank ; 
Auburn— Per share. | Sherman Nat Bank| 200,000)  103,200/a2,488,000| 100 125 135 
Cayuga Co Nat Bk| 200,000) 255,043) 1,259,309) 25-..--- inquce State Bank_._.._- 1,500,000) 505,617/22,210,000| 100)..--_- 130 
Nat Bk of Auburn_} 200,000) 111,821) 1,415,338) 100-.-.-- letees Twenty-third W Bk} 200,000) 116,100} #2,429,900} 100, 100 135 
Auburn Trust Co.-; 150,000) 157,299) 2,307,191).... ------|-.--- Union Exch Nat Bk! 1,000,000) 1,002,937|10,048,000} 100) 134 140 
Wash H’ts, Bk of. 100,000} 385,100) 1,481,000) 100, 275 -..-. 
Binghamton— | _ Per share. | Westchester Ave Bk 100,000 70,400} #909,000} 100 160 175 
City National Bk__| 200,000) 236,716) 1,437,335) 100 185 18714] West Side Bank...| 200,000) 683,400) 4,484,000] 106) 400 450 
First Nat Bank....| 400,000) 231,901) 2,773,425) 100 17214175 Yorkville Bank---- 100,000} 521,400} 6,016,000] 100, 475 550 
People’s Tr Co_....| 500,000) 125,546) 3,380,977) 100 150 (152 Astor Trust Co_.._| 1,250,000) 1,339,630/27,499,764| 100, 350 360 
Bankers Trust Co_|10,000,000,13,594,200/213571 100) 100, 455 465 
Brooklyn—Depo)sits of Broo|klyn banks|are reporte|d netand are of Broadway Trust Co} 1,500,000) 903,733/20,061,637) 100' 144 (150 
Gate Oct. 30 19/15. Surpljus and ps fits are of | date Sept. 2 Central Trust Co__| 3,000,000)16,326,367|132070 277) 1001010 1025 
1915 for Nation|aland Sept.|25 for Statje Banks. Per cent. | Columbia Trust Co| 2,000,000) 7,568,240/68,746,670| 100 495 510 
Bank of Coney Isl’d| 100,000 53,101) 933,300} 100 ------ 140 Commercial Tr Co.| ‘500,000) 111,100) 3,472,200) 100 100 _._-. 
Bank of Flatbush_-_ 100,000 43,000)t 1,037,300) 100 134 142 Empire Trust Co__| 1,500,000} 1,373,900/31,870,100| 100 290 300 
First National Bk_ 300,000) 679, 359| 4,567,000) 100 255 265 Equitable Trust Co} 3,000,000! 9,184,309/107500851| 100 415 420 
Greenpoint Nat Bk} 200,000) 156,800) #1,159,800| 100 115 130 Farmers’ L & T Co_| 1,000,000] 6,674,967|140715 109} 251120 1140 
Hillside Bank-__-- 100,000 ,300) 614,000] 100 100 115 Fidelity Trust Co__| 1,000,000) 1,317,739] 9,937,761] 100 197 203 
Homestead Bank..| 200,000 50,240, 680,400) 100--.-.--- 90 Fulton Trust Co_..-| 500,000) 649,800) 8,366,600] 100 270 285 
Mechanics’ Bank-.-| 1,600,000) 722, 669, 17,819,000; 5f 120 (130 Guaranty Trust Co| 10,000,000) 23,186,300/326742 100) 100, 745 760 
Montauk Bank --_-- 00,000 14,900) 624,600] 100 85 110 Hudson Trust Co_-| 500,000) 619,860) 3,741,298) 100 120 130 
Nassau Nat Bank-_ 1,000,000) 1,119,320, 8,359,000; 100 195 (205 Lawyers’ Title & | 
National City Bank 00,000) "626,539, 5,057,000; 50 270 280 mo J) rrr 4,000,000} 5,090,220)16,065,079| 100 100 406 
North Side Bank.-| 200,000) 184,700, 3,428,000) 100, 170 (185 Lincoln Trust Co__| 1,000,000} 541,400}11,989,200] 190; 100 105 
ara 8 Nat Bank-| 200,000} 157,770 a1,772,700| 100 130 140 Metropolitan Tr Co} 2,000,000) 6,293,900/48,840,300| 100) 400 412 
Ridgewood Nat Bk| 100,000 76,000 21,758,000} 100 -.----|--.-- N Y LIns& TCo__| 1,000,000) 3,820,300/34,843,900] 100 990 ‘1010 
Brooklyn Trust Co_} 1,500,000) 3,605,640 32,327,787| 100 475 490 New York Trust Co| 3,000,000)11,119,167|55,998,996| 100 590 610 
Mfrs-Citiz’s Tr Co_! 1,000,000) 287,004 11,465,977! 100 136 140 Title Guar & Tr Co} 5,000,000) 12,045,500/33,382,000) 100, 385 (390 
Franklin Trust Co-| 1,000,000) 1,105,900/19,687,800 100 240 250 | Transatlantic TrCo| ‘700,000| 433,429) 3,743,327| 100 ...--- (155 
Hamilton Trust Co} 500,000) 1 ‘050, 988| 7,644,015 100 265 275 Union Tr Co of N Y| 3,000,000} 4,782,600/76,788,100) 100; 340 |..--. 
Kings Co Trust Co_| 500,000| 2,564,300 20,870,800 100 630 650 U 8 Mort & Tr Co_| 2,000,000) 4,201,787/62,069,109| 199 380 390 
People’s Trust Co__ 1,000,000) 1,438,000 21, 245,600) 100 280 (287 U : TrCo gS 2,000, 1000) 14,438,017 68,038,831) 1900/1025 1050 
| } amaica 
Buffalo— | | Per share. | Bank of Long Isl’d_| 750,000) 482,600} 8,066,400] 190_......----- 
Bank of Buffalo___| 1,000,000) 1,517,790 16,742,627, 100 275 (|-..-- First Nat Benk.... 100,000 15,400} 753,260] 100|....--|-.--. 
Central Nat Bank-| 1,090,000, 243,887 4,601,187, 100200 -.-.. Queens Co Trust Co} 600,000 70,100) 2,221,300] 190,------ 80 
Citizens’ Bank._-_| 200,000; 295,959) 5,120,269| 100 240 -.-.. 
German-Amer Bk-_ 500,000; 630,526 13,124,677) 100 275 |-.--- Rochester— | Per \share. 
Manuf & Trad Nat) 1,000,000) 1,693,666 26,735,166 100 400 -..-. Alliance Bank-.--- 275,000) 478,362) 8,115,651) 100 250 ance 
Marine Nat Bank._| 5,000,000) 4,823,902 50,655,438, 100 300 _.... Central Bank----- 250,000) 338,486) 6,916,989) 100 230 (240 
Market Bank_____ 100,000 69,099, 1,626,464, 100 160 ----- Merchants’ Bank--| 300,000) 367,982) 5,660,670) 100, 205 210 
People’s Bank_____ 600,000} 736,249 10,169,769] 100| 200 j-..-... Lincoln Nat Bank_| , ,000) 1,588,239)15,142,437| 100) 210 215 
Third National Bk_| 500, 222'896 4'422'357 100 140 160 Nat Bank of Com__| 750,000) 778 682! 9,363,326) 100, 170 (174 
Un Stock Yds Bk_ 250,000 98,369, 3,147,972, 100 125 140 Traders’ Nat Bank.| 500,000) 473,309) 6,933,594) 100 160 175 
Bankers Trust Co__| 1,000,000, 260;327, 6,211/913| 100 175 200 Fidelity Trust Co__| 200,000) 275, 000) e9,031,149| 100_____- 250 
Buffalo Trust Co._| 250,000} 160,417) 4,537, 448) 100 185 200 Genesee Val Tr Co_-| 400,000) »114,544!08/443,768| 100 160. -.--. 
Commonw'lth TrCo| 500,000) 137,110, 8,055, 764) 100 160 175 Roch Tr& 8 DCo-_| 500,000} »742,069'»22183,724| 100 350 -.--- 
ay Be Trust Co._| 500,000) »569,694 711623, 064! 100, 250 (300 Security Trust Co-| 300,000) ¢495,279'e13992,149| 100 450 |-..-. 
ra Per share. | Union Trust Co..-| 500,000} 458,520/10,113,682| 100 180 |195 
Merchants’ Nat Bk} 150,0001 72,944. 801,071 eile” o, odiadiins 
Second Nat Bank_-| 400,000) 503,912) 3,742,556) 100------|----- Syracuse— Per share. 
Chemung Can TCo} 600,000} 600,319 4,973,000) 100------ ----- City Bank___._._- 500,000} 169,179! 3,018,251]_...)......|-.... 
’ | | Commercial Nat Bk| Merged in | Syracuse |Tr Co To earn 
New York City-| Deposis of|N. Y. City) banks are| reported net and First Nat Bank___-| 1,000,000; 765, a4 7,828,631) 100)......|...<- 
are of date Oct.| 30 1915 |Surplus anid profits are of date Sept. 2| Merchants’ Nat Bk 80,000 286, pet 1,488,323 Dia scasalcones 
1915 for Nation|aland Sept |25 for State Banks. divi dend record Nat Bk of Syracuse 600,000 431,893; 4,970,472) 100|_...../..... 
of banks and |trust compjanies in N ew York ci tyand Broo Alyn Salt Springs Nat Bk 200,000} 110,510, 1,890,423) 100 _..___|---- - 
may be found in| our “Ry. | and Ind.”’ |Sec., page 187 Third Nat Bank..-| 300,000) 221,286 2,158,775) 100_......---- 
America, Bank of__| 1,500,000) 6,118,705 39,036,000 100 545 (560 Central City Tr Go| 300,000, 299,802) 1,377,893|_...\.-.---|----- 
Am Exch Nat Bk_ 5,000,000} 5,089,869 98,517,000. 100 205 (215 G7tecuee Trust Co. 300,000! 437,030 7,049,504| 100-----_---_. 
Atlantic Nat. Bank! 1,000,000, '783,827.12'412'000 100 175 185 t& DCoof Onon_| 1,000,000) 643,237/14,492,681| 100/....__|-.--. 
Bank of Europe...| '150,000| 24/800 ¢2'188'000 ju0-..._- ee | | 
Bank of U 8______ 200,000 65,600 2,046,600) 100 500 (|_.__- Troy— | Per share. 
Battery Pk Nat Bk} 200,000; 150,491 2,295,000 100 145 165 Manufac’rs Nat Bk} 150,000, 693,549 9,568,930 100 525 -.--.- 
Bowery Bank_____ 250,000} 765,700 2,905,000 100 400  _.... National City Bk..| 300,000 270,597) 3,783, 162) 100 170 172 
renawey Cent Bk} 100,000 36,600) #847,300)..__|....../_.... Nat St Bk of Troy. 250,000 378,002 2'662 636) 10G 220 (225 
— Borough Bk_| 150,000 52,189 ¢ 1,903,362) 100 225 260 People’s Bank__-.- 100,000 132,099; 870,298; 100; 214 (216 
i 4 ~ Bank.--| 200,000) 270,900 21,128,400 100 160 175 Union Nat Bank..-| 300,000) 138,184 1,977,868) 60 120 {122 
erxent | ark Bank- 200, 144,100 ¢ 1,362,000 100 135 (150 United Nat Bank__ 240,000| 429,462) 872,921) 100) 295 ;300 
u ~ Drov Nas. ‘Merged in ona e:00 a 1819, ,000 - at S| 100 115 Gecurit Trust Co.| 200,000, 1158,014 »2,857,976) 100 190 ass 
Cen enix ‘ 3,566 525.6 
Chase National Bk! 5,000,000 0, 750,749 229130000 100 550 1570 ee ee = pasa acne Nas 
* Sale price. 6 Capital and surplus to be increased. d Capital paid in; authorized be increased . 
2Ex-dividend. ¢May 1 1915. eJune 301915, pital paid in; 0 amount ts larger. A Book value. & Capital to be in 
h New stock.” « Sept. y ais. = Mag be tote iLast sale. ¢ Sept. 25 1915. sJune 23 1915. rJuly 28 1915. oSept. 9 1913. 
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Nov.. 1915. ated BANKS AND TRUST COMPANIES 61 
Where Names are Printed in (talics Puller Returns May be Found in the Advertising Columns 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
| | 
Sur plus Gross | a a | Surp!us Gross 
Capital. & Profits | Deposits \Par ; Bid. | Ask Capital. fr: Profite | Deposits |Par. Bid. | Ask. 
Utica— $ $ | $ | | _ Per share. Cleveland (Con. $ | $ Per share. 
Firat Nat Bank_..- 1,000,000 1,548,190 5,083,174) 60) 141 (144 | Clark Ave Say Bk. 100, 000 + 18,176 848,217) 100-..... via 
Oneida Nat Bank-- 600,000 '878,279| 2,161,976, 100| 215 (225 | Gieysav&LoanCo| 250° 000) 136,148, 1,188,129) 100)-.----|--.-- 
Becond Nat Bank-- — 300,000 397,819] 1,079,430) 100) 220 (230 | GolumbiaS & L.Co| 1005000} 96.149 1,907,091, 50\-.-.-.|..-.. 
Utica City Nat Bk 1,900,000 360,040) 3,922,670) 50) 50 | 52 | First Nat Bank... .| 2,500,000) 2,057,782 42,524,638, 100 ----- y 21634 
Citizens’ Trust Co. 500,000 518,220) 6,397,063) 100) 275 (285 | Gartield Sav Bk Co ,000| © '322/290| 4,907,956, a --222- y225 
Utica ir DepCo.| 400,000 455,461) 9,130,339 Wl +o=g-- > oll Ger-Am Sav B Co_ 50,000; 97,112) 1,288,225] 50-..-..|..... 
atertown— Lincoln Sav & Bkg- 50,000 29002} '955,905; 100 ------ Leia 
City National Bank 100,000 103 ,507| 854,838 100| 190 METS Lorain St Sav Bk 200: 000) 157,717| 2,353,182) §6¢\-.---- 200 
Jefferson Co Nat B. 250,000 305,712) 2,215,983) 100) 240 |-.--- National City Bank 500,000, 642,189 4,594,648) 10¢ ------ 210 
Watertown Nat Bk 200,000 300,187) 1,212,157| 100, 250 -_-_- Nat Commercial Bk| 1,500,000! s1,109,713) 85,124,191; 10@)------ 168 
North’n N Y Tr Co 400,000 474,336] 3,524,395) 100) 250 |-.---. Pearl StS & T Co_. 200, 0 412.560. 5,294,314! a 
Westchester Co Per share.| People’s Sav Bk Go| 500,000] 556,622! 5,989,639! 200,___-__. 220 
Mt Vernon—Iist N-| 200,000 112,986) 83,168,982) 100)-.._-.|-.--- United Bk & Sav Co} 500,000) 311,855) 7,229,366 100 275 (285 
B, emnon TrCo 200,000, 337,476, 3,331,183 100) were-- -e--- Union Nat Bank. .- 1,600,000! 1,241,761/15, 1850, 046, 100 149 |..... 
ew Rochelle— | | W Clevel’d Bk 0 100, As §@....../..... 
Nat Cty Bank../ 200,000 70,127) 3,063,046) 100! ---.-_ ----- B'way Sav & TrCo| 300,000) 511,718) 6,975,956 100 250 |____. 
North Ave Bk__-_. 50,000 32,922, 312,008) von-|-e---- ----- Citizens’ 8 & Tr Co| 4,000,000) 3,617,279,49,762,583, 10@-__--- (250 
Huguenot TrCo_| 150,000 62,023;  562,285|--..|....-.|--.-- Cleveland Trust Co} 2;500,000| 2,865,637|38,831,876 100____-- 230 
N Rochelle TrCo 200,000 71,860 2,728,141 100) -.-..-|----- First Tr & Sav Bk | 1,250,000) 142,097/12,540,335).._ | 271 |.___. 
Ossining—Iist Nat., 100,000 79,019) ¢310,197| 100)-.--.-|----- Guardian Sav & Tr| 2,000,000) 2,264,271/27,522,535! 100.--_ -_-- 22744 
‘ Ossining Nat Bk.| 100,000 30,607; 771,965) 100|.--.--|----- L Sh Bkg & Tr Co- 200,000, °219:788| 8249; 046) 100) 300 Laas" 
eckskill— State Bkg & TrCo_| 250,000] 155,000, 3,030,092) 100-_..-- y13 
pa remcn Co Nat..| 100,000, 373,382) 13,461,479) 60)---.-- |----- Super’ r & Tr Co.| 500,000) 1,125,000 10,500,000 100 - = = --|310 
easantville— Union Sav & L Co. 750,000 263,991 853,065 100 >. 'Fdemaem 
Mt Pleasant Bk-| 50,000 322,066) 2644,082) .---|------ joes Woodl’d AVS & Tr; 350,000} 473,336) 5,876,209 100 ----- 17330 
Port Chester—ist N| 100,000 ¢206,896, ¢t700,970) 100)_.---- Joonne Columbus— Per \share. 
Mutual Trust Co 300,000 80,682) 1,408,589) 100) 130 (135 Capital City Bank.| 100,000 37,186| 615,290 100, 90 100 
Rye—Rye Nat Bk_- 50,000 876,855) - s683,696) 100)-...--|----- Central Nat Bank- ,000| »20,167\01 ,188, 200 100 80 | 90 
45 a ae Nat Bk. 100,000, 8s129,130| s667,219) 100)/_.-.--. |----- Citizens’ Tr & Sav. 700,000 He eat a "448, 711 100 Hes bred 
tte Plains— City National = - 300,000 120,74 2:788,26 100: 145 41 
Citizens Bank__-| 100,000 39,829) s890,945) 100|....-- [----- Columbus Sav Bk_ 50,000 71,07 684,735, 100 -_---- nein 
Cent Bk West Co, 100,000 5148,065) 735,083) 100/.....- |----- Commere'l N Bank| 3003000, 350:229| 3,186,280, 100 230 240 
County Trust Co 100,000 143,504) 1,763,114) 100/..---- |----- Fifth Ave Sav Bk_. 25,000 34,712} 516,943) 100-.-_-- Leamee 
First Nat Bank.-| 100,000 62,176) 1,073,674) 100)-..--- |----° Hayden-Clin N B 700,000} 631,337| 4,428,830, 100 225 250 
Yonkers—ist Nat__| 300,000 71,387) 2,056,118) 100/---.-- |o---- Huntington Nat 1 Bk} 400,000] 143,660] 2,762,834! 100------ lediaate 
Yonkers Nat Bk_| 200,000 872,620 1 ,149 491) 106/....-- |----- Lincoln Sav Bk Co. 40,000 66 "265,264| 100------ ee 
Westches’r Tr Co 300,000 ——235,667' 3,282,145’ 190) 140 “----- Market Exch Bank! 100,000) 119,409) 1,303,166] 100 200 [220 
Nat Bk of Com’ce.| 200/000 126,183] 1,752,183] 100, 1 1 
NORTH CAROLINA—Nat. bka. Sept. 2; State institutions latest returns. | New First Nat Bk. 00,000 503,344| 5,243, 702, 100, 225 '250 
Charlotte— ; Ohio National Bank) 400,000) 497,546) 6,190 831 100 240 260 
Charlotte Nat Bk_-| 250,000) 224,457) 1,168,475) 100...--- 165 StateS Bk & TrCo; 400,000) 135,344) 1,954,160, 100, 119 (120 
Commercial Nat Bk} 500,000| 433,807) 1,195,623) 100 ..-.-. 166 Dayton— | _ Per \share. 
First Nat Bank___- ,000| 448,083) 740,634) 100/____-_- 00 | City National Bank! 200,000} 305,649) 1,961,284) 106 29744300 
Mer & Farm N Bk.| 200,000; 271,276, 871,699] 100 200 |.---. Dayton Nat Bank.| 300,000) 184,032/ 1,126,144) 100------ *146 
Union Nat Bank..-| 100,000, 119,205} 769,790) 100, 200 |-..-- First Sav & Bk Co_| 100,000 66,286] 936,207) 10@------ \*152 
American Trust Co} 350,000) 325,000, 1,400,000) 100-...-- 165 Fourth Nat Bank_.| 600,000) 370,512) 1,427,706) 10Q@------ \*151 
Independ’ce Tr Co- ‘ 186,669| ‘961,464 100, 135 |..-.. Merchants’ Nat Bk) 200,000) 110,817; 948,922) 10@ 136 ____. 
Southern L & 8 Bk 50,000 60,029} 228,123) 100_...-- 175 | Teutonia Nat Bk_- ,000} 111,569) 791,664) 10@___-- yl 
urham— | Third Nat Bank...| 400,000) 300,924) 1,628,275) 10¢ 180 185 
a rl Nat Bank) 100,000) 109,514) 713,813) -..|..-.-- jecece Winters Nat Bank.; 500,000, 288,612 1,154,915; 100-_.-..-. 161 
Fidel Fidelity Bs Bank amend 100,000; 489,062) 2,221,720 Mebane City Tr & Sav Bk_-| 100,000 29,888 640,038) 100_...- mene 
at Bank_...| 150,000) 213,192) 1,545,956] 100)....._|..... Dayton Sav & T Co} 300,000) 350,000 5,052,864) 100)..-.- y200 
eb Sav Bank_-_-_ 50,000 kB Fo a ee ea bl al | Per \ehare. 
Merchants’ Bank._! 100,000 oe ey ees peapen Com Sav B & Tr Co ,000 31,397 2,425,988) 100.._.-- 100 
Greensboro— ee Dime Sav Bank Co} 204,300} 112,403 2,706 915, 50, 145 f148 
Amer Exch Nat Bk| 400,000 89,589, 1,604,646 100 115 |-...- First Nat Bank___- 1000} 1,189,760 5,666,655) 10 310 __... 
Greensboro L & Tr_| 200,000 70,087; 1,592, 287) 100-..--- yl12 | Home Sav Bank Co| 250,000 92,637, 3,204,370, 10 230 |____- 
Greensboro Nat Bk} 100,000 44,894, '514,223! 100----_-) y120 | Market Sav Bk Co_| 134,300 23, "983,283, 100 110 ____- 
Textile Bank_____. 25,000 19,016, 658,915 100_.-_--| 125 | Mer & Cl’k S Bk__| 150,000) 276,271 1,947,954) 10@ 325 (__._. 
Raleigh— | | Per share. | Nat Bk of Com'ce-| 1,000,000 368,361 8,541,864, 10g 138 140 
Citizens Nat Bank 300,000 90,306) 1,074,091) 100|.-..-- 160 | Northern Nat Bk__| 1,000,000) 609,900 5,729,673, 10@ 159 [163 
Comm’! Nat Bank 300,000} 134,126, 1,205,110, 100).....- 130 | OhioS Bk & TrCo| 850,000) 364,270 7,939,835) 10G@-. _./139 
Merchants’ Nat Bk ‘ 119,210, 1,948,816) 100).....- 200 | Second Nat Bank_-_| 1,000,000} 1,896,672 8,098,030) 10@ 268 [275 
Bkg&TrCo| 100,000 47,700} 731,700) 100/-.-.-. (150 |SecurSB&TrCo_| 250,000 27,167, 3,201,950, 100 150 j..... 
Wilmington— |__|" "Per share. | Spitzer-Ror T & Bk| 300,000} 34,139 1,573,009| 10d 125 \_..- 
American Nat Bank; 250.000 51,580, 1,307,847, 10f/ 100 105 olSav Bk& TrCo} 300,000) 477,290 2,736,280 10@ 260 300 
Murchison Nat Bk_| 1,000,000) 650,117) 4,846,617, 10C) 145 150 | Cont’l Tr& 8 Bk..| 200,000 40,062 1,050,968) 10@.___-- 105 
People’s Sav Bank- 65,000; 108,009) 1,250,000, 2&| 75 | 80 | Union Savs Bank_-| 250,000} 299,706 1,024,213) 10@ 230 |_._. 
Atlantic T & Bk Co 50,000, 99,322, 566,632, 10C| 300 (325 Youngstown— Per jshare. 
Wilm Sav & TrCo_| 100,000} 274,936, 2,228,361 BC) 220 |----- City Tr& Sav Bank.| 200,000) 131,830 2,342,154) 100) 160 [165 
Winston-Salem |_— Commer’! Nat Bk-| 300,000) 245,402 2,615,176 10@ 152 (157 
Merchants Nat Bk., 100,000 15,560 363,182, 100 105 107 Dollar Sav & Tr Co| 1,500,000} 852,302 7,774,880, 100 184 (190 
People’s Nat Bank.| 300,000 84,549, 844,969 100 75 | 80 | First Nat Bank.__.| 1,500,000) 1,420,599 6,766,127, 100 184 190 
Wachovia Bk & Tr_| 1,250,000 469,868 6,676,268' 100 130 '134 | Mahoning Nat Bk.| °400,000| '345,715 ao: 100, 180 [185 
| 
wonra DAKOTA—Nat. banks Sept. 2; State inst. i returns. | { 
Fars zo National Bk.| 50,000 7,767. 272, 00 ealoleed 
o Nation ’ 17,76 683| 1 ee —WNat. ept. 2; State é latest returns. 
First Nat Bank_._-| 300,000, 228.967 2,898,806, 100|-.--..|---.- ne are, Dante Sims. 2 See ae Saat ote 
Merchants Nat Bk_-| 100,000 100,974 ‘(954,869 100|..-.-- eee 
Northern Sav Bank! 50,000 10,687 864,306 100|------ Léntinn Guthrie— 
| First Nat Bank-_-__- 100,000! 037,962) »990,942) 1 
Guthrie Sav Bank- 25,000 500) 265,000) 10 
OHIO—Nat. banks Sept. 2; State institutions latest returns. Logan County Bk- 25,000 4,000| 167,262) 1 
Canton— Oklahoma State Bk 50,000 :000; 300,000) 1 
Central Say Bank.-| 425.000) 95.711) 2.200.027 ---— ----- naa McAlester | 
y Nat Bank-_--- 40,000} 160,529) 2,324,029|....|......'..... ee 
Dime Savy Bank---| 200,000, 81,708 1,7791347 ..-. ----..--... Ane Eee) | eee "aee] | seeveeal 
First Nat Bank....| 500,000) s449,427'85,218,523 -...-.-...-.--- Firet Nat B of McA 100'000 30'160| ‘381| 100 
Atlas Nat Bank 3 , 7 500 300° 305° Musko ee— : “: ie pai | 
as Nat Bank..-| 400,000) 837,322 4,174,691) : 
Brighton Ger Bk Co| — 200,000, 325,881 4,465,566 10 300 350 pomnee . _— pony so ty sat) S-0eec0n) 8s 
Citizens’ Nat Bank} 2,000,000) 1,937,689, 6,959,047 10€ 185 192 Dhiahonn Gita. 65) 2,365,993 5 
City Hall Bank_..-| 100,000, "220,387, 1,305,290, 10€ 300 _._-- Amer Nat Bank.--| 800,000 114,924| 3.033.441| 10 
Columbia B & 8 Co| 100,000) 232,369) 1,558,476, 1€ 350 ____- Farmecs’ Nat Bi-.| 100000) 53,609) oo 441 
Cosmop Bk & 8 Co} 250,000/ 108,637 2,401,925, £0 130 140 | Gumere, Vat ee) jf OOO| oaatosel t133Br822) I 
C’t H’se Sav Bank-| 100,000) 13,976 539.734) 100 100 ____- Secertty Hat Bank | ie0000| oe’ 81) 1,556,730) 10 
East End Bank___- 50,000 19,819| 212,162 100 118 ___-- ae eek eee p+ spree 0,617) 2,016,892) 10 
Fifth-Third Nat Bk.| 3,000,000| 1,565,507/18,865,479, 100 180 185 | State Exet ‘3 ae oe 3 yt 437,797) 1 
First Nat Bank. -..| 6,000,000) 2,698,811 /25,059,079| 10¢ 190 195 | State oe -| 250,000 3,131,672) 10 
Fourth Nat Bank_-| '500,000 ,789| 6,860,668) 100 260 |____- estern Nat Bank-| 100,000) 34 972 01,006, on oe 
German Nat Bank.| 500,000) 828,896 6,812,143 100 270 290 
Manor Net c’--| atp-ooe) sitait) «gingry tar dap 1 
arket Na a y 1,274| 4,346,673) 1 De lncnee OREGON—Nat. banks Sept. 2; instituts . 2. 
North Side Bank--| 75,000/ 481074. 630/299 5C 180 ~.... . =. Hi Spe apenas Lae. S 
Pearl St Market Bk 150,000 38,437) 1,234,238' 10€ 100 105 Portland— l Per {share 
Peoples Bk & Sv Co} 200,000) 50,274, 1,284,303 106 110 120 | Can Bk of Com’ce., 300,000 123 977 3,125, 351|_... di betce 
Prov Sv Bk & T Co| 1,400,000 1,136/291| 81547:781, 1¢ 235 250 | Citizens Bank...--| 100/000 24° it <oil sakenslseaus 
Second Nat Bank--| 1,000,000, 242,871) 3,418,868) 100 102 103% | First Nat Bank__._| 2,500,000 1,128,214'17,535,562)_.-|-..---|.--_. 
Becur 8 B &SDCo| ‘100,000, 194:777| 2'214:786 106 250 _...- Hartm’n & T’mps’n| ‘100,000 ' 14,740, '292/381|_---|_-----|..... 
South OhioL & Tr-| 932,706) 57,034) 400,717 10¢ 100 ____- Hibernia Sav Bank 200,000, 112/062) 2,766, Sanh lsaodsclamnes 
Stk Yds Bk & TrCo; — 100,000) 90,000; _ 755,000 10C 150 175 Ladd & Tilton Bk- | 1, 000,000, 1,358,206 13,531, A NS Pipe 
Union 8 B & Tr Co} 1,000,000, 2,752,371/17,664.923 10 450 ____- Lumbermen’s N Bk! 1.000.000, '245'031| 5.757 ,437| 100)_...-. ida 
Unity Bkg & Sv Co 5,000) 61,119) 1,305,290) :00; 175 |. .. Merchants’ Nat Bk Abessves by North|western Nat. |Bank 
West End B&TrCo;} 100,000) 58,682 1,108,803 0 150 __..- N’western Nat Bk. 00,000) " 108,911) 4,650,265|..__|......|_.- 
Western GermanBk| 375,000/ 549,642) 9.787.616) 10( 300 ____- Commerce T & 8S B Merged in| Scandinavian Amer |Bk. i 
Come StS 8 DO Co ,000; 824, on 5,275,083) 10€ oe = way 2 A= = 100,000 17,102) 1,453, 396) cocces ooe 
— er share n States Nat Bank, 1,000,000, 1,216.57 WR cscns ae 
Bk of Com’ce N A-| 2,000,009) 1,668,429/15,091,481) 100/______ 20 Lumbermen’s Tr Co "500,000 152 574 9,908,808) = ot ooeens eaten 
Central Nat Bank-| 1,000,000) ‘884/443/ 9:889'602) 100.175. ____. PortlandTr&SavBk| 300,000) 50,336, _......- eee dA A sap 
Cleveland Nat Bk- 00,000! £163,734 .¢ 2,273,190 100-..__-- 101 | Security Sav & Tr.' 250,000 197,830! ~ 565.448 ....'_-.--.)-_- Se 
* Sale price. AJuly 28 ert ital and surplus to be increased. ¢ Capital stock d in; authorized amount fs larger. & Capital to be 
ocreased. 9 it paid in. o Sivkdend y Last sale. 4 These figures da . . eM r ‘ 
wOen s110k6. eas 1 18. : neivenene el, gu te Oct. 241914, eMarch 19 1915. + Dec. 24 1914. s June 23 1915. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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PENNSYLVANIA—WNat. bks.(ezc. Phila.) Sept. 2; State inst. latest returns. 
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/ Surplus | Gross - | Surplus Gross 
Capital. |& Profits. | Deposits. |Par. Bid. Ask. Capital. | & Profits. Deposits. Par .| Bid. | Ask. 
ee 
Alfegheny— $° g | Per share. Phila.—(Con. | Per share 
Bk of Secured Savs.| 125,000, 144,230 1,289,055) sol...” (there: pores nm | | 
German Nat Bank- 200,000; 379,905; 3,602,990) 100/_..._.)_..__ Excelsior Tr &S Fd} 300,000) 153,993 929,194 50! ——e 155 
Ohio Valley Bank- 100,000 40,120) 537,091; 100)-..2 2.22. Fairm’t Sav Tr Co_ 250,000} 115,639 1,164,066 100}_____ 1100 
Becond Nat Bank--| 300,000, 879,590 3,446,899 100 _-_222_2227 Federal Trust Co.-| 125,500! 75,130 758,959 100/_____ 1125 
Allegheny Trust Co, 700,000) 431,295) 3,025,904! 100/\______ _____ Fidelity Trust Co__| 4,000,000 12,605,294 31,537,316 100/_____ 1671 
Dollar Sav & Tr Co 1,000,000) 1,157,163) 4,432,381; 100,_...__/..___ Finance Co, Ist pref|a1,470,000 100/..... 110614 
Manchester Savings | |S gE a1,530,000! {2,099,337 896,793 100/_____ 1/102} 
Bank & Trust Co} 250,000) 102,286) 1,373,971) 60,...... 1... Frankford Tr Co_.| 250,000) 466,268 2,709,661 50j____. 1166 
Provident Trust Go} 150,000 94,964, 599,370 100)-.-.__) 28 Franklin Trust Co_| 400,000 176,161 1,813,844 50)... _ 154 
oral Sot 8& ae Se 400,000 63,662) 1,606,332) 100)_...__|_.__. get-Am T & T Co. 500,000' 437,860 1,946,227 ae ewes 1/102 
orkingman’s Sav ermantown Tr Co 600,000; 967,920 5,718,616 1Uu)____. 1273 
Bank & Trust Co 100,000) 1,106,440; 4,518,591) 60)... 12 e Gir’d Av T & T Co_ 200,000) 168,264 786,335 SA)_.__. l 738 
| | Girard Trust Co___.| 2,500,000) 8,840,701 45,941,204 i9u/_____ 1895 
Guar Tr & 8 D Co_!| 1,000,000 709,877, 6,376,110 100)____. 1.149 
Allentown— | _ Per share. | Haddingt’n T&TCo| 125,000) 37,640 537,348 100/______ ol 
Allentown Nat Bk-| 1,000,000) 570,830, 3,057,218 100) 168 170 Hamilton Trust Co} 400,000, 111,647 1,209,333 100/_____ U 96 
Merchants Nat Bk. 200,000 368,826 2,839,023) 100} 325 (355 Holmesburg Tr Co-_ 125,000) 80,104 465,642 60/_.._.. [2 55 
Ridge Ave Bank--- 50,000) 14,517; 156,267, 50 68 | 70 Indus’|TrT &Sav_; 500,000) 1,118,389 4,940,500 60 ____- 172 
Second Nat Bank.-| 300,000) 593,369) 2,865,362) 100) 340 |____. Integrity Title Ins | 
Allentown Tr Co.-| 150,000| 124,367) 738,946) 30) 78 | 83 Tré& g D Co-_.-.| 500,000; 1,412,688 4,266,226 §50)_____ 1215 
Citizens Dep&TCo 125,000 94,261) 1,109,955) 25) 52 | 53 Kensington Tr Co- 200,000; 136,876 1,939,700 50... l 60 
Lehigh Valley T Co 125,000 583,149) 2,182,429) 60) 263 |____. Land Title & Tr Co; 2,000,000) 4,684,21710,585,466 100)_____ 1500 
Penn Counties Tr-_- 300 ,000 71,472 297,860, 50 46 | 48 an Trust Co___ 905,900) 377,555 2,810,282 100/_____ 11253 
| Market St T&TCo} 125,000) 187,302 1,753,216 25|/_-_. 1) 65 
| Manayunk Tr Co_-_ 250,000) 241,484 1,526,848 25/_._.. 59% 
Altoona— | | _ Per share. | Merch Un Tr Co__| 1,000,000} 195,887 1,743,514 109)_____ 1100 
First Nat Bank_--- 150,000 410,140, 1,727,460 100) 325 (350 Mortgage Trust Co 125,000 33,876 ee eee 
Second Nat Bank-- 100,000 182,446) 1,042,467; 100) 200 (210 Mutual Trust Co_- 438,038 64,589 668,168 50! ansien 4, 35 
Union Bank_-..--- 125,000 43,277 438,201) 100) 150 (160 Northern Trust Co- 500,000; 1,973,994 6,949,737 iO00)_____ 1527 
Altoona Trust Co-_- 250,000; 302,929) 1,697,217; 100) 200 (210 No Phila Trust Co- 150,000} 216,809 2,056,240 5§0/_____ 1145 
Central Trust Co_- 243,000 131,467 975,207; 100! 210 215 No Western Tr Co-_ 150,000 378,412, 2,694,815 60/_____ 1203 
Mountain C’y TCo| 162,962 94,644) 632,214) 80) 45 | 47 Pelham Trust Co..| 150,000 84,333, 770,973 100)... 1)130 
| Penn Co for Insur 
on Lives & Gr An| 2,000,000) 5,022,863 23,089,346 100)_.... 1601 
Erie— | Per \share. | PennW’h’g&S D Co 408,350 646,576 403,405 §0)___ l| 82% 
First National Bk--| 300,000; 605,270 3,858,735) 100/___.__ loosce People’s Trust Co..| 634,450) 147,017 1,447,342 60)_____ l_ 37 
Marine Nat Bank-- 150,000 d 518,216 42,279,232) 100|_._._- Lach la ae Philadelphia Tr Co} 1,000,000! 4,669,074 13,793,563 100,_____ 1,721 
People’s Bank - ~~ -- s08 000) 141,270) 1,530,631) 100)....../..... Provident Life & Tr} 1,000,000) 5,669,16913,439,576 100)_____ 182514 
Second Nat Bank-_- 300,000) ¢468,547)¢ 3,470,881) ,. Se Spee Real EstTrCo, com/a1,319,600 414,419 4,628,621 {100/______ \1 35 
Erie Trust Co_-_-_-- 300,000, 400,062; 3,713,748) 100)______/-___. do do ref|a2,460,300 (100).....U| 82 
Secur Sav & Tr Co- 200,000) 298,047) 1,793,512) 100/_.____|..._. Real Est TI & Tr__| 1,000,000) 1,619,667 4,183,212 100)_____ 1 304 
Republic Trust Co- 300,000 178,556 1,141,221, 50/___._1 60 
Rittenhouse Tr Co- 250,000 66,010 933,435, 5O|_____ 1, 50 
Batlobure— . | (Per share. | Rob’t Morris Tr Co; 1,000,000! 154,876 879,210 j00\_____ | 55 
Commercial Bank. 121,650) 68,767 382,013) 60) 70 | 75 Tacony Trust Co__ 150,000 178,674 988,551 108) 22. 1 240 
East End Bank---- 50,000 125,000 600,000; 60) 100 /110 Tioga Trust Co___ 125,000 9,008 334,570 §60)_____ l 53% 
First National Bk-_- 100,000! 0495,814/01,384,470) 100)______ 1571 United Sec LI & T_| 1,000,000 989,335) 1,481,752 10u/_____ 1.140% 
Harrisburg Nat Bk 300,000\d 436,870\d1,528,466) 25) 60 |, 2 Wayne Junc Tr Co-_ 160,000 61,141; 512,965 i00}_____ 1110 
Merchants’ Nat Bk 100,000} £246,000} 769,000) 100/______ 1288 West End TrCo_-_-_| 2, ,000} 1,977,191; 6,517,914 100/_____ 1,160 
Central Trust Co-- 5,000 282,000) 1,050,000; 25 _____ 182% | West Phila T&TCo 500,000 573,109 3,142,982 60/_____ 1142% 
Commonwealth Tr-} 250,000} 485,148] 1,600,000} 100__.___. 1400 
Dauphin Dep Tr Co 300,000 323,000} 2,729,819; 100) 200 |_L_. | 
Harrisburg t -_ 400,000 435,937; 2,008,609) 100) 240 (250 Pittsburgh— |Nom'l |price 
Securit st Co- 125,000 45,562 552,061; 25) 25 | 30 
Union Trust Co... 250,000 128,000 905,000) 100)...._. \1130 Allegheny Val Bk__ 50,000 $1,677; 860,600 g0/....../..... 
All Nations Dep Bk 75,000 3 ee” RR cetaeniy ei 
Anchor Sav Bank-_.- 100,000, 374,441) 1,808,893) §8/__-____|_.___ 
Lancaster— Per \share. | Arsenal Bank__-__- 100,000; 213,284 855,826 60/______|_..__ 
Con a Nat Bk. 200,000; d466,094/d2,432,988 i covse 1385 Bk of Pittsb N A_-_| 2,400,000) 3,350,286 23,832,819 59)__.___|_____ 
First Nat Bank-_-_--. 210,000; d203,273) d367,754 100)___.../220 City Deposit Bank_ 200,000 805,776) 5,517,787, §0)..... |. .- 
Fulton Nat Bank_- ,000 100 Columbia Nat Bank. 600,000 992,986 7,717,840 109)/______/|_____ 
Lancaster Co N Bk ,000 Commercial Nat Bk 300, 203,782) 2,160,760, 100)______|_.._- 
Northern Nat Bk_- 125,000 Diamond Nat Bk_- 600,000} 1,579,033) 7,981,241 100)______/_____ 
People’s Nat Bank. 200,000 Duquesne Nat Bk. 500,000} 588,861 4,411,168 100)______j_.__- 
Farmers’ Tr Co_..- 225,000 Exchange Nat Bk. 750,000 665,521) 5,173,113 §0)/_...__ |. --- 
Guaranty Tr Co... 294,000 72,0 | Farmers’ Dep N B_| 6,000,000} 1,424,146 26,179,013 1093)______|_____ 
Lancaster Trust Co 250,000 979,187) 5,799,820) 100/______ ‘610 Farmers’ Dep 8 Bk 100,000 534,820 6,205,843) 100/______|_-__ 
Northern Tr& 8 Co} 125,000, 168,000) 1,200,000, §0/-7-~~- 140 | Fifth Avenue Bk__| 100,000) 105,962 987,932 50|/______|___.. 
People’s Trust Co-- 125,000 462,949) 2,526,042 50 paren 327 First N Bk of Birm 100,000 94,967, 856,964 199). 2- /_-. 2 
Union Trust Co-_.- 150,000 170,688) 1,334,171) 60)__._.. 120 First-Second N Bk-.| 4,000,000) 1,192,25114,581,711 100/______/_____ 
| | old Bank_.-.| 200,000} 1,035,704 2,536,661 100|_..-..|_.... 
; | German 8 & D Bk-| 200,000) 438,943 3,541,434 §9/_-____/_lI__ 
Philadelphia— | Deposits o/| banks date} Oct. 30 1/915 | Per share.| Germania Sav Bk__| 150,000} 563,101 8,028,642 100\_.._~7|____~ 
American Bank-.-| 186,000) 91,390) 846,814) 60___... 251 Homew'd Peop Bk. 50,000 31,336, 708,877 5$0/......|-.... 
Bank of Commerce-| 300,000) 170,416) 720,246) 100\____- 1135 | Iron&GlassDol Sav; 172,700) 335,109 1,982,488 100|/_.___ |... 
Bank of No Amer_-} 1,000,000} 2,348,023/15,660,000) 100_____ 1260 Keystone Nat Bank 500,000} e625,947 e3,881,270 109)____-__|_L__e 
Centennial Nat Bk_ 300,000 35,662) 3,972,000; 100)____. 1275 Liberty Nat Bank. 200,000} 4d128,373 4d871,751 i100);_.____|_.-_. 
Central Nat Bank_| 1,000,000) 3,727,589|22,035,000 100) ama 1415 Liberty Sav Bank-_- 100,000 57,946 1,248,231) 100/...._ |... 
Corn Ezch Nat Bank) 1,000,000} 2,128,994/30,101,000} 100_____ 1295 Manufac’rs Bank__ 100,000} 212,340) 805,824 §/____._|_.__- 
Eighth Nat Bank_- 275,000) 1,030,771| 3,722,000) 100_____ 1425 Marine Nat Bank-_- 300,000} ¢110,997\e1,174,073 109/_.____|_--- . 
Far & Mech Nat Bk) 2,000,000, 1,556,237/16,708,000, 100|_____ 11285, | Mellon Nat Bank_-_| 6,000,000) 3,048,62653,446,608 195)______|_____ 
First National Bank) 1,500,000) 1,548,336/30,764,000) 100\_____ 00 Metropolitan N Bk 400,000 104,060, 1,190,679 soc). 2 _}e TL 
Fourth St Nat Bank-| 3,000,000) 6,716,542)55,394,000, 100_____ 128544 | Monongahela N Bk| 1,000,000) 1,737,946) 6,601,754 WP ccavcoloscea 
Franklin Nat Bank_| 1,000,000) 3,568,129/45,034,000| 100_____ 1465 3 ee 50,000 S7Sen 1,080.08] Bl ecccaleoccs 
Girard Nat Bank_-.-| 2,000,000) 4,697,149 57,620,000) or 1325 Pennsylvania N Bk 200,000 185,920, 833,267) Ou)... 22]... 
Kensington Nat Bk 250,000 348,729) 1,824,000} 60)____- 1110% | Penn Sav Bank_-__-_ 100,000 59,597 OT rere apes 
Manayunk Nat Bk! 200,000/ 475,443|n2,189,371| 100____- 1270 People’s Nat Bank_| 1,000,000] 1,899,03017,669,966 tOo|_.____ |... Le 
Manufac’rs N Bk.-; — 500,000) 421,281) 1,870,000, 100,_____ 4125 People’s Sav Bank_| 1,000,000] 1,041,836 9,550,535 10 in eedhébeeainn 
Market St Nat Bk. - 1,000,000, 1,407,312)11,230,000) 100_____ 1180 Pittsb Bank for Sav 300,000 403,514/10,945,712 106]... 2/222. 
Nat Bk of Germ’t n) 200,000) 570,676)n3,168,880, 60... 140 Third National Bk- 500,000 182,362) 1,531,380) 105]... -<|.-cce 
Nat Bk of Nor Lib-| 500,000 965,239) 4,190,000, 100 _-____ 1240% | Union Nat Bank__-| 2,000,000) 4,289,92113,940,028 i99|_-_.__|_.2_. 
Nat Security Bk-_-| 250,000) 1,043,390) 3,680,000) 109)____- 1439 Union Savings Bk-!} 1,000,000 990,369/11,686,595 100)... -__|_--_ 
Ninth National Bk-| 300,000) 782,396) 4,541,000, 100____- 1325% | Western Nat Bank-| 1,000,000) 489,694 3,946,728 100|______|_.__. 
Northern Nat Bank) 200,000, 233,603) 2,840,000) 100_____ 1205 Western S & D Bk} 250,000) 381,737) 1,651,270 100)_.._.__]..--. 
Northwestern N B_| 200,000) 745,067) 3,606,000 100)_____ 1391 Central Trust Co_. 150,000 60,320 577,824 IOiij......|-.... 
Penn National Bk-| 500,000) 1,637,440| 7,024,000! 100____- 1335 | Colonial Trust Co-_| 2,600,000) 3,270,12112,319,981 |... |-..2. 
Philadelphia Nat Bk| 1,500,000| 5,053,381.86,529,000; 100 _____ 1458 Com'wealth Tr Co_! 1,500,000) 1,417,062 4,836,286 {69)_.____/..-_. 
Quaker City Nat B) 500,000 516,169 2,404,000, 100____- 1112 | Continental Tr Co_| 437,800) 201,265 520,704 1))\___..-|_.--- 
Ridge Ave Bank..-; 300,000) 106,764 c1,032,316| 60\___... 150 East EndS&TrCo 250,000) 157,194 1,379,763 io 2-2 2 |..- 8 
Second Nat Bani__| 280,000) 563,866'n2,911,841| 100)_____ 1301 | Fidel Tit & Tr Co__| 2,000,000) 5,898,277 14,727,872 100 _.____|_.._- 
Sixth Nat Bank_--) 150,000) 309,666 1,677,000 100____- 12034 | Franklin Sav & Tr-| 175,000 79,276 648,444 25/......|...-. 
Southwark Nat Bk; 250,000' 179,783) 2,555,000, 100 ____- 11464 | Hazlew’d S& T Co! 165,400) 100,000 765,000 109)_......|..--. 
8’western Nat Bk__ 200,000 170,286 694,000) 100/____. 7115 Hill Top 8 & T Co. 150,000 S5676.. GERSte Ble. 2... lccccs 
Tenth Nat Bank..-| 200,000; 125,049) 1,153,000) 196. ___ ~~ 1117% | Merch Sav & TrCo) 125,000 13,129 800,431 RE eee 
Textile Nat Bank._} 200,000 98,674, 1,205,000, 100|____- 1110 | Metropolitan TrCo} 125,000 35,548 495,712 100)/......)|..--. 
Third Nat Bank---| 600,000| 849,468 6,671,000! 100 _____ 1250 | OakI’dSav&TrCo; 200,000) 227,340 2,283,148 100)/......|..--. 
Tradesmens Nat Bk_ 500,000; 964,992 7,165,000) 100\_____ 1245 People’s Trust Co_- 250,000} 159,309 1,201,102 i190)_.__-_- ipeew 
Union Nat Bank --| 500,000, 429,472 5,653,000, 100)____. 7180 Pittsburgh Tr Co__| 2,000,000} 1,540,682 7,517,387 100|_.___- i tartare 
West Phila Bank__ ,000) c28,814! c332,764) 650!_____. 150 Potter Tit & Tr Co_ 330,400 68,074 1,141,91 100)..----|----- 
Aldine Trust Co..-; 200,000 169,660, 651,810 100_.__. 114134 | Real Estate Tr Co_| 2,000,000) 1,703,267 3,088,660 100/......|...-- 
Belmont Trust Co-_ 125,000) 46,722 419,452; 60/_..... 133% | Safe Dep & TrCo__| 3,000,000) 6,610,510 — . ._. l Beil eccucslousae 
Cent Tr& Sav Co_.| 750,000 508,048) 4,136,020 50).____- 160% | South Hills Tr Co_- 125,000) 59,864 690,280 100)......|-.... 
Chelten Trust Co..; 200,000| 158,626) 1,140,330) 100______ 1150 | South Side Tr Co_-| 300,000) 148,614 1,177,784 100)/_...__|_---. 
Colonial Trust Co.-; 270,825, 313,446 1,096,030' 50_..__- 874% | Terminal Trust Co} 125,000 21,260 f/f > ee ee ee 
Columbia Av Tr Co; 400,000, 509,878) 2,278,350 100 _____ 1175¥% | Union Trust Co_--_| 1,500,090/33,345,484 53,254,495 100)/_...__|_.._- 
Commercial Tr Co-| 1,000,000) 1,656,393 15,106,858) 100 ____. 1377 Washington Tr Co-_| 350,000) 302,912 2,768,263 100|)......|..... 
Com'ith T Ins & T_} 1,000,000) 1,278,383) 5,347,560 100_____ 1225% | WestEndS B& Tr; 125,000) 367,606 1,890,986 §0...--|_.-.- 
Cont-Eq T & T Co-| 1,000,000) 10697434, 61634'521| 5077777 189 14 
Empire Tit & T Co. 156,575 37,965 340,920, 25)._... 
| 
* Sale price. a Capital paid in; authorized amount is larger. Ca ital to be increased. ¢ Figures are of date Sept. 71915. dJune 23 1915. 
s March 41915. s Ex-dividend. i Last sale. n Sept. 21915. eh ay 11915. « Apr. 51915. t March 27 1915. 
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BANKS AND TRUST COMPANIES 63 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—(Concluded.) TENNESSEE—WNat. banks Sept. 2; State institutions latest returns. 
Surplus Gross | ; Surplus Gross 
Capital. \¢ Profits | Deposits. Par ‘| Bid. Ask. Capital. & Profits.| Deposits. |Par .{ Bid. | Ask. 
| ' 

Reading— $ | 3 $ | _ Per share Chattanooga— $ $ $ | Per \share 
Farmers’ Nat Bank 400,020 798,870 2,282,850 30 100 105 | ChattanoogaSavBk 300,000 234,931| "2,712,128, OL, sean 
First National Bank} 250,000) 263,289) 1,225,551 100) 150) ____. Citizens’ Nat Bank) 300;000 193/099| 2:385,089| 100]_---.-|-.._- 
Keystone Nat Bank 100,000; 248 1792| "493,978 100| 282 290 | First National Bank 750,000 549,024) 6,511,782) 100)-..._-)____- 
Hetional Unica Sk. 7 000 one 919 1, — nae be - 7 Hamiiton Het Bank 1,000,000 539,520) 4,271,121) 100).....- asses 

eversin' ank... amilton Tr 50,000) 181,079) 1,456,933) 100)_...-- RSA hid 

enn Nat Bank-.-_- 100,000 #322,913) t1,904, ‘717 100} 300 320 . . aah 
Reading Nat Bank~ 200,000) 452, '644| 1,628,619 100| 270 |285 | 
Schuylkill Vall Bk. 100,000) 233,582)- "479, 698 50! 150 153 Knoxville— } Per |share 
Second Nat Bank--| 300,000) 723,565) 893,270 100) 290 300 | American Nat Bk. 100,000 oe eB PE ee 
Berks Co Trust Co-_ 250,000) 171,865) 1,490,616 10 16 18 City National Bank 500,000 159,927) 2,695,432) -100)....-§_.-.. 
Colonial Trust Co_ 250,000 215 599) 763,472, 10) 14% 16 East Tenn Nat Bk-; 400,000 584,631) 3,518,817) 100)_.____]____. 
Commercial Tr Co. 125,000! 49,460) 632,553) 100 100 105 Holston Nat Bank. 600,000 173,075) 1,449,691) 100}_.____j_____ 
Pennsylvania Tr Co 250,000) 1,016 '883| 4,717, ‘261! 100 500 ___-. Knox Co Bank & Tr 100,000 7,027 Le Sees ee 
Trust Co. 000) 596,214) 1,403,345 100 208 211 Mech Bk & Tr Co_ 300,000 90,651! 777,128) 100)......3__._. 
s ‘ | me ae Gee a ee aoe nas PRT ert ett aaa ndndnoleenud 
cranton— on Nat Bank--- a 67,117) 1,617, Walks acnelaasan 
County Sav Bank-.-| ot 000; 546,344 2,984,468 100 400 415 
Electric City Bank - 0,000) 48,226, 434,273 50 75 80 
First National Bank) 1, 230" 600} 1,253,137)14,455,049 106, 345 350 Memphis— Per |\share. 
Green Ridge Bank 50 1000) 22,262 196,975 rs 62 67 Bank of Com & TCo 1,500,000 911,500) 8,681,000; 100! 260 /265 
Keystone Bank___- 50,000, 56,866) = 713, 310 103 106 | Cent-State Nat Bk. 600,000, 406,999] 2,882,457, 100) 133 j140 
Merch & Mech Bk-{Consolidat/ed with Fir'st Nat. B ank. First National Bank 600,000 634,779) 3,366,023} 100] 255 (260 
North Scranton Bk 60,000 93,036) 908,468 60 205 210 Germania Sa B & T 50,000) 78,500; 920,000) 100; 390 (410 
People’s Nat Bank-j 500,000 305,217| 2,130,137, 100 160 162 Man Sav Bk & Tr_| 100,000 59,500) 2,265,000) 100] 450 (550 
Providence Bank _-' 5,000) 62.471 599,271 60 98 102 Mercantile Nat Bk_ 500,000 100,890; 1,910,709} 100} 107 (112 
Scranton S & Di Bk, 500,000} 436,924| 6,316,348 100 340 345 National City Bank 200,000 43,771) 841,253! 100) 110 (115 
South Side Bank--.- 60,000, 88,091 1,220 50 155 160 | No Memphis SavBk 50,000, 113,921] 1,928,540] 100] 400 (450 
Third Nat Bank...} 400,000) 1,118,197| 5,617,608 100 445 455 | People’s S Bk & Tr- 50,000, 36,887 07,060; 100] 140 1150 
Traders’ Nat Bank -} ,000) 702,594! 4,269,260, 100 215 220 Security Bk & TrCo 300,000 12,500 820,935) 100) 85 90 
Union Nat Bank. -; 600,000, 224,262) 1,268,671, 100 115 120 State Savi Bank 0, 66,274| 842,711) 100) 250 j275 
West Side Bank---| 60,000, 131,762) 1,261,620 59 215 220 | Union & Planters | 
Anthracite Tr Co_-; 250,000) 89,892) 1,027,067, 50 69 | 70 Bank & Trust Co 1,400,000 248,917) 6,914,407) 100) 160 [165 
Lincoln Trust Co.-} 200,000 53,786 '764,221, 100 1274133 Union Sav Bank & 
‘Zrest Co......- 50,000 47,667 994,288] 100} 320 j{--... 

Wilkes-Barre— ; Per share. | Comm Tr & Sav Bk) 350,000 75,129) 3,094,031) 100; 270 75 
Dime De it Bank 200,000 167,012 987,763, 60 100 103 
First National Bank; 375,000 534,979 3,115,418 100 265 270 | 
Luzerne Co Nat Bk} 400,000 164.360, 1,335,283) 100 124 127 Nashville— Per \share. 
Miners’ Bk of W B-j 500,000 1,701,186, 4,592,609 59 195 200 American Nat Bank 1,000,000 627,129; 6,049,654] 100) 138 {145 
People’s Bank-_--- 00 ,000: 712,684, 1,869,682 100 330 337 Broadway Nat Bk-_ 200,000 152 :331| 1,925,633) 100} 200 {210 
Second Nat Bank. 3 500,000, 1,127,999) 5,187,257, 100 345 350 | CumberlandVaINB 300,000 54,447) 2,162,814] 100) 118 /|125 
W B Dep & Sav Bk} 150,000 9=518,404 2,788,214 560 200 205 First S Bk & Tr Co 220,000 38,390) 1,386,411) 100)-...-.]_._.. 
Wyoming Nat Bank 150,000 $21,179 2,693,426, 650 325 335 Fourth & FirstNatB 1,100,000 919, 449| 9,824,887| 100)9247 (255 
Wyoming ValTrCo| 350,000 735,633 2,650,101| 59 160 165 | Tennessee-Hermi- | 

illiamsport— Per share tage Nat Bank_- 300,000 190,934! 1,331,476; 100) 125 (135 
First National +3 300,000, 2532,411 01,747,864, 100_.....-.-.. Nashville Trust Co 350,000, 280,279) 1,519,677) 100) 155 |165 
coming Nat Bk 100,000, d190,735 4443,212, 100_.....-.... State Bk & Tr Co. 100,000 38,000; 750,000) 100)... _- 1140 

est Branch N Bkj 400,000 41,493,949 43,054,168 100_._.-.-.- 2 | | 
Williamsport N Bkj 100,000, d138,864 562,217, 100__-2-- -2.22 | 
Northern Central Tr 

create geen: 800,000 125,732 1,793,969) 100_.....)..... 

aS SDepCo; 400,000, 337,035, 1,483,198 60 ..-.-- share, | TEXAS—Nat. banks Sept. 2; State institutions atest returns. 

Central Nat ee 125,000, 31,746 278, 926 100 105 |107 | 

City Bank___..__- 250,000) 217,667, 1,475,159, 60 87 90 Austin— Per jshare. 
rov & Mech N Bk 100,000 115,704 712,456 100 190 {200 American Nat Bank 300,000 685,602 3,204,826) 100)_____- — 

First National Bank 500,000. 94,119 1,725,328 100|*118 j..... Austin Nat Bank~_. 300,000, 570,893 2,948,443) 100}-.....j_____ 

Western Nat Bank-j 225,000, 43,469 912,878 100 100 |105 | State National Bk.| 100,000 55,060 750,007/____|____- Laka 

York Co Nat Bank 4 300,000} 537,764) 1,509,302} 20 *52%4).__.. | 

York National Bank 500,000 338,524 1,709,012) 25 *41 42 Beaumont— Per |share. 

Guardian Trust Co; 264,900, 125,227, 952,856 25 32 | 33 | American Nat Bank! 100,000 ¢322,4894 2,128,216) 100)_.___- Eccece 

Secur Title & TrCo} 250,000, 25,904) 988,883 50 30 | 35 | First National Bank; 200,000 1429,390¢2,021,476| 100]_____- 

York Trust Co__-__! 300,000) 80,000, 1,100,000 60 60 62% | Gulf National Bank 150 000, t178,605¢ 1,627,889) 100)_._._- Janeen 

RHODE ISLAND—Nat. banks Sept. 2; State institutions latest returns, | Texas Bank & TrCo) 250, 000 104,892 1,217,692) 100]------ \----- 

Dallas— Per |share. 

Newport— | Per |share. | Am Exch Nat Bank! 1,500, poe) 1,330,539, 9,603,738) 1 300 (305 
Aquidneck Nat Bk.{ 200,000 123,127; 1,553,936. 50)....../..... Cent St Bk & TrCo| ‘200,000 9,774 '578,468| 100} 105 |i08 
Nat Exchange Bk_ 00,000) See) weeiee| GG... ccsleccca City National Bank) 1,000,000 1,443,720 6,292,936) 100] 335 {340 
Newport Nat Ban 120;000, 60,542) 326,769) 60)......|..... First State Bank - -- "250,000 219 1,160,622) 100} 125 {130 
Newport Trust Co 300,000 156,262 3,016,358 100|_.._--|---_- Nat Bk of Comm’ce) 150,000 = 176, ,029 1;326,387| 100] 210 |225 

Security Nat Bank.| 1,500,000, 575,967) 6,409,665] 100] 146 /15¢ 

Pawtucket— Per |share. | Dallas Tr Sav Bank 000 219,249) 951.855) 100] 195 200 

Slater Trust Co..../ 500,000) 1,091,016, 10,558,712) 100)_._.--|_.--. | 
Et Paso— 

Providence— Per \share. | City Nat Bank---- 300,000 64,802; 2,904,406|__.-.§ 2.9 
Blackstone Can Nati 500,000 530,796 1,731, 138, 25) 35 |...-. Commercial Nat Bk 100,000 5,221) 622,656)....3.....2 EGR 
High Street Bank -_- 120,000) 135,462, 1 ‘092 736) Ore ledceen First Nat Bank---- 800,000 280,144) 7,118,078)_.-.4___ 2.8 esse chet 
Mechanics’ Nat B 500,000 290, 069. 3,695, 160, 50) 58 |-.-.. State Nat Bank--- 110,000, 107,764) 2,555,725)_...)......4_. 
Merchants’ Nat Bk; 1,000,000, 1,190 +754) 7,730, 964) an 2h lessee Texas Bk & Tr Co 1000 47,049 1,087,975)-.-.j_..... a 
Nat Bank of Comm 850,000 "309; 686) 1,895,174) 50) 69 |_.... 

Nat Exchange Bk__ 500,000 1,154,596 7,155,483, 100) 255 |280 Port Worth— Per ishare 
Phenix Nat Bank_- 450,000) 774,979 1,464,918, 60) 105 |. .. American Nat Bank 150,000, d218,9724d1 ,323,458/ 100)... 22 | RRS 
vidence Nat Bk 500,000) 924,124) 1,783 1836)  . Continental Bk & Tr 500,000, 250,000) 1,000,000} 100]_____- sects 
United Nat Bank -- 500,000) He ey 3,642,393) 100; 200 |-.-.-.. Farm & Mech N Bk 300,000 338,240 2 680, 970) 100) _....- D ecttace 
Westminster Bank_ 300,000, 102,421) 1,499, 103| 26 leases First National Bank; 1,000,000 4475,232.d5,265,162) 100)_._._.|_____ 
Industrial Trust Coil 3,000,000 4,344,686 49,986,188 100! 230 [240 Ft Worth State Bk- 100, 18,00 400,000) 100)_.___- ; eee 
RhodeI.Hos.Tr.Co 2,500,000 3,271,990 42,863,985 1000/3200 |___.. Fort Worth Nat Bk-| 600,000 1,191,344 5,050,579) 109} _..._.]____- 
Union Trust Co__.} 1,000,000; 572,242 7,063,365 100} 125 /|135 Stockyards Nat Bk 200,000 9,774 2,040,215) 100)_.....3__._ 
i Texas State Bank_.| 100,000 37,186 : ee 

Woonsocket— | Per |share. | Traders’ Nat Bank- 125,000, d217,983 d866,090) 100)_...__|_____ 
Citizens’ Nat Bank} 100,000) 31,704 333,805 SES MEA Galveston— Per jshare. 
National Globe Bk.{ 100,000 46,966) 435,666) 25/....../..... City National Bank) £200,000 183,769 3,440,234! 100/100 {105 
Producers’ Nat Bk.' 200,000 165,489 1,155,192) 20 .-...'. 2. First National Bank) 300,000 244,929 2,254,083) 100] 150 {160 

FF A eres ee Texas Bank & TrCo 200,000 439,667 3,240,719| 190) 210 i215 
SOUTH CAROLINA—Nat. banks Sept. 2; State institutions latest returns. Houston— Nolminal | prices 
l First National Bank) 2,000,000 451,609 8,654,798) 1 180 /|190 

Charleston— Per ‘share. |} Houston Nat Ex Bk 400,000 130,820 4,010,880; 1 _, ee 
Bk of Charl’n,NBA 500,000) 653,084 3,602,623; 100 240 (245 Lumber’ns Nat Bk- 600,000 475,067 2,900,860) 1 155 1/1162 
Carolina Sav Bank- 200,000) 169,944, 2,222,874) i00| 225 (250 Nat Bank of Comm 500,000 26,460 974,318) 1 80 85 
Charl Sav Instit’n- 100,000; 104,230 859,282; 100 400 410 Union Nat Bank.-.-.| 1,000, 441,127 6,404,416) 100) 170 {180 
Commercial Nat Bk 200,000) 60,263 549,188 100 130 135 Sou Texas Commer- 

Dime Savings Bank 60,000) 73,176 592,344, 100 200 205 cial Nat Bank.--| 1,000,000 1,120,622 8,004,771) 100] 275 j285 

Enterprise Bank_-_- 50,000) 27,236; 432,171; 100 100 105 Bankers Trust Co..| 2,000,000 970,464 1,556,637) 100) 110 {114 

Exch & Tr Co. 50,000) 66,542; 469,692) 100 210 (220 San Antonio— ; Per ishare. 
First National Bank 200,000| 563,988) 1,341,991) 100 350 360 Alamo Nat Bank-- 500,000, 239,922 2,855,403! 1003____..4.____ 
Germania Nat Bank 200,000) 47,672) 360,580 100 150 /___.. City National Bank 100,000 88,063 OELrT Tl Beilicwcocdlcccee 
Germania Sav Bank 100,000, 296,123) 3,003,385) 100 400 [425 Frost National Bank 500,000 499,887 2,653,779) 100)_._._.4_____ 
Miners & Mer Bk..; 100,000) 32,760;  313,427/ 100 108 (110 Groos Nat Bank--. 250,000 41,264 904,722) 100]_.....3..... 
People’s Nat Bank- 500,000) 180,099) 2,122,178) 100 125 (130 Lockwood Nat Bk. 200,000 271,666 1,064,851) 100j_._._.j_____ 
Security Sav Bank_ 50,000 30,132} 555,033) 100 225 (250 Nat Bk of Comm’ce 600,000 185,639 1,839,464) 100]_.__._1____. 
State Savings Bank a 22,500) 217,188) 100 120 125 San Antonio NatBk 500,000 219,694 1,686,692) 100)______3_____ 
So Car Loan & TrCo 100,000 4l, a 1,463, 405) 100 150 155 Central Trust Co.-| 1,000,000 138,939 1,502,375) 100i1______j.____ 

Spartanburg— Citizens Bk & TrCo 100,000 10,494 386,616) 100)_____. ee ge 
American Nat Bank 599.000) 47, 400) 178, 760 100, 140 |..... State Bank & Tr Co 500,000 148,132 2,893,721) 100/_.___.]_____ 
Bank of Commer 60,000 11, (183! 241,490 100 100 (105 West Tex Bk&TrCo 250, 000 32,549 3,882,371) 100)___...j}__-__ 
Bk of Spartanbur 100,000) 37,690 197,601; 100 120 /135 Waco— Per \share. 
Central Nat Ba 400,000} 183,369) 636,603 100 133 |135 CentralTexExchNat; 500,000 126,349 1,193,490....)_.... 3... 
Dollar Sav Bank- -- 50,000! 15,104; 191,864) 100 120 [125 | Citizens’ Nat Bank} 250,000 121,140 ‘'556,184| iud\_..... es 
First Nat Bank...) 500,000, 107,499} 742,081) 100 120 |125 | First National Bank| 600,000 2355926 1 924 a Palleacadilences 
Mer & Farm Bank - 100 ,000) 84,402 238,576, 100 140 (170 National City Bank 100,000 38,510 io PORE. hee 
Southern Trust Co 60,000! 12,307 124, ,304) 100, 100 |.__-- Provident Nat Bk- 300,000, 205,721 1, 188 sid 18 ae ee 

* Sale price. a Capital and surplus to be increased. ¢ Capital stock ee in; authorized amount is larger. & Capital to be increased. p Amount 

paid in. zEx-dividend. y New s - June 23 1915. 1 Last sal fd May 1 1915. h Feb. 21 1914. arch 4 1914. ¢ March 4 1915, 
¢Jam. 121914. +r Oct. 211913. s# Sept. 121914. g Including First s. Bank & Tr. Co. stock. 
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BANKS AND TRUST COMPANIES 





[Vou. 101. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks Sept. 2; State institutions latest returns. 


WEST VIRGINIA—Nat. banks Sept. 2; State institutions latest returns. 





























































































































































































































Surplus | _ Gross | | | Surplus Gross . 
| Capital. & Profits. | Deposits, \Par. Bid. | Ask Capital. |& Profits.) Deposits. |Par.| Bid. | Ask. 
Oeden— $ 8 | Wheeling— | $ | $ Per |share, 

First National Bank 160,000 197,047| 0,016,740) <.<<).< 2cscleascs Bank of Ohio Valley 175,000 32,661; 878,950} 70} 79 ‘80 

Commercial Nat Bk 100,000; 168,860) 1,047,856)._..|)._..../..--. Centre Wheelin Sav) 25,000 32,500, 590,000; 100) 228 | _.... 

Tue Nat Bank -| iso'000| — 88'201| 7083101. 2 22 eae aoe City Bk of Whecl| 120°003 938'as7| 2,085;762) 10/2222. msc 
Jte Nat é =e 50, 38,291) 5, eee ee eee er ee eel... ’ I ’ ’ 9fUS) LUU) 22 - eee eee we 

iSalt Lake City—| : 7 | Per share. | Commercial Bani_| 100,000 138,000  '430,000| 100\.. __- 190 

Continental Nat Bk; 250,000 58,430 2,378,172) 100} 179 |180 German Bank-_-_- | 80,000 628,400, 2,836,822) 100) 550 j|_.-.. 

Deseret Nat Bank.| 500,000) 650,537) 3,810,317) 100) 302 (305 Germania Half-Dol- 

Deseret pas Bank. | 100,000 estan 2,820,160 1001045 (1050 “Netw = peak Rayer Bree Peet: 2 230 1 
‘armers’ ock- + J 300, (O61). SU anne 
growers Bank--. 300,000 29,020 535,803) 100; 81 82 Nat Exchange Bank) 500,000 575,662 2,662,880} 100) -.-.. 205 

Merchants Bank-- 250,000 37,007) 1,045,049) 100) 88 89 People’s Bank-_-_-__- 100,000 78,537, 443,432) 20/--___. 29 

McCornick & CoBk) 600,000, 301,320 6,169,966) 100) 285 (287 uarter Savs Bank- 73,200 52,003, 386,320) 100).._--. 152 

Nat Bk of Republic, 300,000, 336,537, 4,071,005, 100) 202 203 outh Side Bank...| 25,000 116,167, 905,665) 50| 175 |--_.. 

National City Bank 250,000 58,047) 1,748,715) 100) 123 126 Dollar Sav & Tr Co} 500,000 842,774 4,327,414] 100) ___-- 265 

Sesean Con > poy an snares 3,367 438 100 22 400 Security Trust Co_| 300,000 241,876 1,100,570) 100) 165 |180 

e c TUO ’ ’ ’ ’ * * 
Utah State Nat Bk 600,000 180,336! 3,768,946] 100) 208 209 WISCONSIN—Nat. banks Sept. 2; State institutions latest returne. 
Walker Bros, B'kers| 800'000, _987089| 5°320'233| 100] 200 204 
er Bros, B’kers ’ | 8,059) 5, ‘ 
Zions 8 Bk & TrCo 500,000 _ 296,046! _7,107,288' 100’ 408 411 _| per SrOSBe | aon ooo 905,017| 2,733.777| 100|-. 2” |e 
VERMONT—Nat. banks Sept. 2; State institutions latest returns. aenes pants Bk oht'ane Paw it! 3 soe ped psiehend andes 
a 4) rosse| ¥ ’ | 3, ’ PRE Keeats 

Benth nk & Tr Co 50,000! 45,000! 1,760,000 1001...” *"9"*" | Security Savs Bank} 30,000 8652; '422'777| 100|-.....|..... 

Granite SBat Co 175:000 22,927 1,734,286 100 SA oe tat ie State Bk of LaCr’se 100,000 GO,360) 1,416,346) 1GGlacconaloccee 
eople’s Nat Bank~- x e28, 546,833) 100)....../..... 

Ee | Milwaukee— Per |\share. 
oa. wen CHEE SAREE none -""Ber share, | Badger State Bank_| 200,000 4,290, 1,097,462) 100/....-.|..... 
floward Nat Bank 300,000 328,787] 1,008,648 100 First National Bank) 3,000,000) 1,274,630 25,304,325 100)..._--/----- 
Merchants Nat Bk_| 150,000| £170,000) #340000 100|_.......... German-AmerBank 250,000 87,990, 3,006,325) 100)--..-.|----- 

7 ; y an ee eee Germania Nat Bk_| 300,000; 208,124) 4,300,717 100/-._.__|...-- 

Burlington Tr Co--) 50,000) 264,616) 3,401,122 100)... ---/----- | Marine Nat Bank -| 500,000 810,002| 6,020.888| 100 

Capital 3 «TT Co 100,000 86,466! 2,186 167. 100 er share- | Marshall & IlsleyBk 500,000 720,764 12,661,125, 100|---.._|--__- 

First National Bank! 100,000| 37/890! 791.432 100 _.....\..... Mer & Manufac Bk 400,000 60,442, 1,457,663) 100)-...-.|-..-- 

Montpelier Nat Bk} 150,000| d172,587\d1,399,401 100|--_-..---_- Nat Exchange Bank 500,000, 638,163 6,159,184) 100)......|-..-- 
, ; x "a7" eninpaes is pieK Second Ward Sav B 1,000,000 508,386 17,867,401) 100|..__--|..-.. 

aigneg 7? 8 B & T'Co 100,000 es 3,675,550 100|- -.--- ----- | West Bide Bank’ | *Son'000;  119:999| L:o80,722| 100 

utiand— | | er share eee! ’ Fo ® eee) SEE Bees oe|eoeee 

Baxter Nat Bank..| 100,000 66,399) 323,717, 100|_.___- AA5 | Seetaeee ae SR.) SORE re) 8 StF 607/557 O0.081) BEE)-n -- -~|-o0-- 

Clement Nat Bank-| 100,000/ 186,779) 1,691,998 100/--___- 300 Wie rust Co---.| 300,000, 137,392, ---__... 100|..-.--|----- 

Killington Nat Bk_ : 76,814 291,276 100\_-___- 120 isconsin Trust Co 500,000| 293,799) 1,496,979) 100/).._.-./...-. 

Rutland Co Nat Bk| 100,000 66,021] 647,094 100, 120 (130 | 

Rutland Trust Co. 50,000 127,000, 1,433,000, 100)______ 200 

WYOMING—National banks May 1 1915. 

VIRGINIA—Nat. banka Sept. 2; State institutions latest returns. 
et a | Citizens Nat Bank| 100 34,541] £583,614 act west 

First National Bank} 675,000) 591,827) 2,822,035) 100)_...__|_.... zens Nat Bank- , £34, 614)... -./..---.|----- 

Lynchburg Nat Bk ,000| #591,020) #1,756,782| 100|/_---__|____- Pe een eo eyes Et ght 1 See-2ee -2--|------|----- 

Peoples Nat Bank 600,000} 585,290) 1,488,002/_._./_...._]__._. Ww Tre Sa Bk 60° 241'800! -'460°743|" 1000277710727" 

Lynchburg Tr& SB) 150,000, 259,022) 1,643,701/_.../._.-.--|_---- yom ir & Sav , 8 742) 100!_.---~'----- 
Norfolk— Per |share 

Citizens Bank----- 600,000, 570,629) 2,894,237] 100) 216 |_.... CUBA 

Merttulie Maai-| ion'see “to's 99 100)°-.|idd : 
ercantlie oo ’ | 9 sae ~EeUlesgsecce 

Nat Bk of Comm’ce| 1,000,000, 947,712) 5,784,228/ 100] 200 |____- Returns ore of dete June 30 1915. 

Nor Bk for Sav&Tr; 100,000) 328,476| 1,721,384) 100) 490 |... 

deadomed Sat Bans, “900/900 snino7 tase'309| 100) 189. |-- taganes | soo fe" (her 

a a, , ’ , sever 4auVe ANY CULL We eee 

v ‘a Nat Bank.| 500°000 112'536! 1'400'515| 100| 135 |22777 Nat Bank of Cuba_| 5,000,000} 2,124,187/38,101,617) 100) 115 {119 

atersure— Per | share. 

Petersb Sv & InsCo} 200,000) 736,509) 2,303,165) 20) 100 /|110 CANADA 

Virginia Nat Bank.| 400/000 11917140] (17438,088| 100| 138 [77727 

a Na . , t191, t1,458,688] 100) 135 [_--.. 
Schmend— Der lakes, Returns are all of date Aug. 31 1915. 

American Nat Bank) 1,000,000| 736,676) 5,714,401] 100) 185 [195 

Bank of Com & Tr.| 250,000, 174,447) 1,035,641) 100) 185 /|200 MANITOBA. 

Broad-Street Bank. 000; 142,863) 1,449,944) 25) 45 50 

Broadway Nat Bk., 200,000 20,814 425] 100) .....- 90 ; 

Central Nat Bk ofR} 350,000 67,810} 786,718) 100} 118 |120 Capital | Reserve ; ; 

Minchesse har Bt) 190/000 “541 “385 76) 100] 22039 ae Ed 

Mani es & ’ ’ 99tU) LUV) --- ee e | j 

Mech & Merch Bk. 100,000| 117,967) 645,490) 100) 205 {220 (Prices are |per cent, ‘not per sha're. 

Merchants Nat Bk.| 200,000, 1,377,402! 7,366,067} 100) 950 |__-... Winnipeg— | $ er \cent. 

Nat State & City Bk) 1,000,000 807,036) 5,481,392) 100) 184 |188 Northern Crown Bk 2,858,589} 150,000 9,518,621) 110)...._- 80 

Planters Nat Bank-| 300,000 1,625,814| 6,018,883] 100) 750 (825 

Richm Bk & Tr Co| 477,400 94,590 525,430) 25) 23 | 25 

Sav Bank of Richm) 200,000) 258,004) 1,224,769) 25) 90 93 NOVA SCOTIA. 

Union Bk of Richm| 219,750 560,696 1,310,762) 50) 325 |340 

Old Dominion TrCo| 1,000,000 1,168,221) 865,761] 100] 192 |200 

Richm Tr & Sav Co| 1,000,000 117,892) 908,741) 100| 97 | 99 Halifax— Per |cent. 

Virginia Trust Co__' 1,000,000 347,069 1,834,596! 100) 200 '220 Bk of Nova Scotia_| 96,500,000 12,000,000| 72,397,009) 100|)_._._- 261 

WASHINGTON—Nat. banks Sept. 2; State institutions Sept. 2. 

| ONTARIO. 
Seattle— | | |__| Per |share, 

Bank for Savings..; 400,000 8,974, | 654,486) 100)...... 100 

Canad’n Bk of Gom| 200,000 __’___ | 3,009,264] 100|------|___.. | 

Dexter-HortonN Bk) 1,200,000, 270,914 9,428,891) 100)_____ k|270 Hamilton— Per 'cent. 

First National Bank) 300,000 117,070 4,796,394) 100|__.._- 250 | Bank of Hamilton_| 3,000,000 3,600,000 33,197,191) 100)-.-..- 201 

Ger-Amer Mere Bk} 200,000) 9,237) 1,088,802) 100\..____ 100 | 

Metropolitan Bank.| 100,000 147,010 2,441,116) 100, 325 |--... Ottawa— 

Nat Bk of Comm’ce| 1,000,000 1,149,566|11,189,396| 100)_____- 315 Bank of Ottawa-_.-'94,000,000 4,750,000 37,812,304! 100)...__.) 207 

Boonies Sav bank’) San'008 250.004 S140:649 108-----|.°. | Toront pe ta 
eople v Ban ’ 094) 2,140,643) 100/_._.__|_.... oronto— 

Scand-Amer Bank.| 500,000; 537,032.10,901,776| 100 _____- 190 Bank of Toronto... |g5,000,000 6,000,000 44,866,342 100)..___- ‘211 

Seattle Nat Bank_._| 1,000,000 289,461/12,716,622) 100,__.__- 225 Can Bank of Comm 15,000,000 13,500,000 172578 732, 60|_._... 203 

AmSeretrco G00'000 100 Loree 19) -----/H1s | Rome'Mof Canada o'a18'403 anh.oon “Sactas, 807-2. 

North Bk & TrCo.| 100,000 20,429 1:317/905| 100_-...-|135 | Imperial Bk of Can\g7,000,000 7,000,000 52,165,975| 100|-___-z 210 _ 

Union Sav & TrCo| 600,000 195,126 4,166,411) 100\-..._. 140 Standard Bank.---| 3,000,000 4,000,000 35,908,017) 502215 |...-. 

Northw Tr&SDCo| 100,000 20,969) 1,062,486; 100|______ 130 Sterling Bk of Can_| 1,203,207 300,000, 6,310,482) 100)_...../..... 

Dex-Hort T&S Bk) 400,000 129,724 6,842,427, ip td | | | 
Spokane— | P hare | 

Bank of Montreal_.| 100,000 3,632 ssenanel 100 Men 2 mst 

Exchange Nat Bk._| 1,000,000 279,574) 5,634,928) 100! 150 |160 QUEBEC. 

Fidelity Nat Bank. 200,000 —_57,037) 2,192,955) 100] 135 /|150 

Scancinay-Amer til +'100;000 40,007 -'639;482 100 110 |120 | Bante of Montreal {16,000,000 16,000,000'235192 989| 100|z234”" |e" 

hd % ’ A | 48: 3 ank of Montreal __|16, ,000/16, A i 2: § ee. teaaue 

Spok & East TrCo. 1,000,000 307,964) 7,902,778 100) 150 |175 Bank of Br Nor Am) 4,866,666, 3,017,333,38,948,999| » |... 145 
nion Tr & Sav Bk 500,000 128,922) 692,206) 100) 120 |130 Banqued’ Hochelega g4,000,000, 3 700,000/21,319,246) 100|..___- 149 

Washington TrCo., 200,000 ve 695,655, 100) 120 [135 Meron Soaks < Vane cones Hens poes os. rikght pe eecee z By 

| Moison's bank..-.-. 94, ’ | ’ | ’ ,025| LUU)].....- 
Tacoma— | | Per |share. | Provine’l Bk of Ganig1,000,000, 650,000) 8,466,824) 100]....__|...-. 

Nat Bk of Tacoma. 1,000,000 199,567) 7,691,356) 100'_____ * 200 Quebec Bank... -.- | 2,734,620, 1,308,655 13,065,894| 100|...._- 19 

Puget Sd State Bk 000 34,844 839,015) 100) 130 /|140 Royal Bk of Canada 91156000012 560,000 145183594) 100)... _- 221% 

Scandinav-AmerBk) 200,000 20,000; 2,340,000 100| 75 | 80 Gucbec— | Ch 

Bankers Trust Co.., 300,000 23,750,/ 575,000 100) 105 /|110 Banque Nationale_| 2,000,000 1,800,000/19,051,058 100)...._. 132% 

Fidelity Trust Co_.| 500,000 484,671| 4,068,782) 100) 175 |180 Union Bank of Can g5,000,000 3,400,000 51,684,184) 100/_..._- 140 

TacomaSB&TCo 200,000 34,574) 1,076,921)... pensae = | | 

| | 











* Sale price. 
2 Ex-dividend. 


e Par of this bank is £50 
s March 4 1914, 
third of a share in Dexter-Horton Trust & Savings 


r New stock. 





a Capital to be increased 
¢ June 23 1915. 
Bank stock 


c 
d May 11915. e 


Ex-rights. 


uly 11915. n Nov. 2 Lola 


g This is capital paid in: authorized amount is larger. 
o Sept. 12 1914. & Includes one- 














JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


| Investment Securities 





LA SALLE AND MONROE STS. 115 BROADWAY 
CHICAGO NEW YORK 


THE J‘G-WHITE COMPANIES 


| JO 
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J. G. WHITE & COMPANY, INCORPORATED ASX THE J. G. WHITE ENGINEERING CORPORATION 


FINANCIERS Ht aH ENGINEERS—CONTRACTORS 
at ste, 


THE J. G. WHITE MANAGEMENT CORPORATION 


MANAGERS—OPERATORS 
43 EXCHANGE PLACE .. . NEW YORK 
CHICAGO LONDON SAN FRANCISCO 































NEW SECURED DEBTS —_| 
TAX LAW 


The text of the New York law and a summary 
of the essential details of the tax exemption 
statutes, which directly affect bonds and 
similar securities owned by residents of 
New York State, will be furnished on request 


Send for Booklet 20. 


HARRIS, FORBES & (0, 


PINE STREET, CORNER WILLIAM, 
NEW YORK 


























THE FINANCIAL REVIEW 


This well-known year-book of Financial Facts and Information issued annually in March 
is a handsomely bound volume of nearly 320 pages. It furnishes a complete record of financial 
and industrial events and markets for the preceding calendar year, with extensive statistics re- 


garding crop, and other productions, foreign commerce, output of the precious metals, stock and 
bond prices, etc., for a term of years. 


Price of the Review, bound in cloth_________________ $2.25 


Parties desiring ten or more copies can have their names stamped on the covers, in gilt, at 
reduced prices. 


COMMERCIAL & FINANCIAL CHRONICLE 
138 FRONT STREET, NEW YORK 






































| Circular Letters for Travelers available in all parts of the world, 











P. MORGAN & GO. 


WALL STREET, CORNER OF BROAD 





NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 





MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Securities Bought and Sold on Commission. 
Foreign Exchange. Commercial Credits. 


Cable Transfers. 
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